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THE  BOARD  OF  TRUSTEES 


Note — Names  marked  *  present  at  the  opening  meeting  ;   names 
marked  t  present  at  subsequent  meetings. 

THE  BISHOPS 

*Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennes- 
see, Chancellor  and  President  of  the  Board. 

Rt.  Rev.  Daniel  S.  Tuttle,  D.D.,  Bishop  of  Missouri,  74  Vandeventer 

PI.,  St.  Louis. 
Rt.  Rev.  Alexander  C.  Garrett,  D.D.,  LL.D.,  Bishop  of  Dallas,  Dal- 
las, Tex. 
*Rt.  Rev.  Edwin  G.  Weed,  D.D.,  Bishop  of  Florida,  Jacksonville. 
tRt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana,  New  Orleans. 
Rt.  Rev.  George  H.  Kinsolving,  D.D.,  Bishop  of  Texas,  Austin. 
*Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennessee,  Memphis. 
*Rt.  Rev.  Joseph  Blount  Cheshire,  D.D.,  Bishop  of  North  Carolina, 
Raleigh. 
Rt.  Rev.  Lewis  W.  Burton,  D.D.,  Bishop  of  Lexington,  Lexington,  Ky. 
Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of  Asheville,   Ashe- 

ville,  N.  C. 
Rt.  Rev.  Charles  Minnigerode  Beckwith,  D.D.,  Bishop  of  Alabama, 
Montgomery. 
*Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  Bishop  of   Mississippi, 

Jackson. 
*Rt.   Rev.  Charles  Edward  Woodcock,  D.D.,  Bishop  of  Kentucky, 

Louisville. 
*Rt.  Rev.  William  Alexander  Guerry,  D.D.,  Bishop  of  South  Carolina, 

Charleston. 
*Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of  Georgia,  Savannah. 
tRt.  Rev.  Jas.  R.  Winchester,  D.D.,  Bishop  of  Arkansas,  Little  Rock. 
tRt.  Rev.  F.  F.*  Johnson,  D.D.,  Bishop-Coadjutor  of  Missouri,  5338 

Enright  Ave.,  St.  Louis. 
Rt.  Rev.  Edward  A.  Temple,  D.D.,  Bishop  of  North  Texas,  Amarillo, 

Tex. 
Rt.  Rev.  Wm.  Theodotus  Capers,  D.D.,  Bishop  of  West  Texas,  106 

West  French  Place,  San  Antonio,  Tex. 
Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  Southern  Florida,  Orlando, 
Fla. 
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Rt.  Rev.  Theodore  P.  Thurston,  D.D.,  Bishop  of  Oklahoma,  Okla- 
homa City. 
Rt.    Rev.  Thos.  Campbell  Darst,   D.D.,  Bishop  of  East  Carolina, 

Wilmington,  N.  C. 
Rt.  Rev.  Harry  Tunis  Moore,  D.D.,  Bishop-Coadjutor   of  Dallas, 
Dallas,  Texas. 
*Rt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta,  Peachtree  Cir- 
cle and  E.  17th  St.,  Atlanta,  Ga. 
Rt.  Rev.   Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor  of  Texas,  3708 
Fannin  St.,  Houston. 
*Rt.   Rev.  Wm.    Mercer  Green,   D.D.,  Bishop-Coadjutor  of  Missis- 
sippi, Meridian. 
tRt.    Rev.    Kirkman  G.    Finlay,  D.D.,    Bishop-Coadjutor    of   South 
Carolina,  Columbia. 

CLERICAL  AND  LAY  MEMBERS 

Note. — The  dates  following  the  names  indicate  the  meeting  of  the 
Board  when  the  term  for  which  they  were  elected  expires. 

Alabama — *Rev.  Stewart  McQueen,  Montgomery  (1922)  ;  tEd- 
mund  C.  Armes,  Birmingham  (1922)  ;  H.  G.  Seibels,  Birmingham 
(1922). 

Arkansas— fRev.  M.  W.  Lockhart,  Ft.  Smith  (1924)  ;  W.  B. 
.Bruce,  Marvel  (1924)  ;  tGeo.  Cracraft,  Readland  (1924). 

Asheville— *Rev.  Willis  G.  Clark,  Asheville,  N.  C.  (1922)  ;  Philip  R. 
Moale,  Ph.D.,  Asheville,  N.  C.  (1922)  ;  Harmon  A.  Miller,  Asheville, 
N.  C.  (1922). 

Atlanta — *Samuel  A.  Wragg,  Columbus,  Ga.  (1923)  ;  *Z.  D.  Har- 
rison, Atlanta,  Ga.  (1923)  ;  *David  J.  Bailey,  Griffin,  Ga.  (1923). 

Dallas— Rev.  William  James  Miller,  M.A.,  Sherman,  Tex.  (1922)  ; 
J.  Howell  Shelton,  Dallas,  Tex.  (1922)  ;  F.  E.  Shoup,  Dallas,  Tex. 
(1922). 

East  Carolina — Rev.  F.  J.  H.  Coffin,  Kinston,  N.  C.  (1922)  ;  W. 
G.  Lamb,  Williamston,  N.  C.  (1922)  ;  Wm.  Dunn,  Jr.,  New  Bern,  N. 
C.  (1922). 

Florida — *Rev.  L.  Fitz-James  Hindry,  St.  Augustine  (1922)  ;  *Jno. 
L.  Doggett,  Jacksonville  (1922)  ;*John  G.  Ruge,  Apalachicola  (1922). 

Georgia— *  Rev.  S.  B.  McGlohon,  Savannah  (1924)  ;  J.  H.  Merrill, 
Thomasville  (1924)  ;  F.  D.  Aiken,  Brunswick  (1924). 

Kentucky — *Rev.  J.  S  Douglas,  Louisville  (1923)  ;  J.  Morton  Mor- 
ris, Louisville  (1923)  ;  David  A.  Keller,  Louisville  (1923). 
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Lexington — Rev.  Thos.  L.  Settle,  Lexington,  Ky.  (1922)  ;  *H.  T. 
Soaper,  Harrodsburg,  Ky.  (1922^  ;  Col.  J.  R.  Allen,  Lexington,  Ky. 
(1922). 

Louisiana— *Rev.  C.  B.  K.  Weed,  New  Orleans  (1924)  ;  J.  D. 
Shaffer,  Ellendale  (1924)  ;  John  N.  Thomas,  M.D.,  Alexandria  (1924). 

Mississippi — Rev.  Val  H.  Sessions,  Bolton  (1924);  Geo.  E.  Baird, 
Inverness  (1923);  Ben  F.Cameron,  Meridian  (1924). 

Missouri — Rev.  Carroll  M.  Davis,  St.  Louis  (1923);  William  Bagnell, 
12  Westmorland  PL,  St.  Louis  (1923)  ;  fRobt.  Lee  Orcutt,  1210  Locust 
St.,  St.  Louis  (1923). 

North  Carolina — *Rev.  Isaac  W.  Hughes,  Henderson  (1924)  ;  God- 
frey Cheshire,  Raleigh  (1924);  *H.  A.  London,  Charlotte  (1924). 

North  Texas — Rev.  R.  N.  MacCallum,  Amarillo,  Tex.  (1923);  H. 
W.  Galbraith,  Amarillo,  Tex.  (1923)-,  J.  C.  Prude,  Colorado,  Tex. 
(1923)- 

Oklahoma — *Rev.  H.  L.  Hoover,  Lawton  (1923);  *Frederick  M. 
Morris,  Pawhuska  (1923);  E.  L.  Gregory,  Ardmore  (1923). 

South  Carolina — *Rev.  S.  C.  Beckwith,  Charleston  (1924);  *G„ 
Walker  Duvall,  Cheraw  (1924);  tj.  Swinton  Whaley,  Little  Edisto 
(1924). 

Southern  Florida — *Very  Rev.  Jas.  G.  Glass,  Orlando,  Fla.  (1921); 
D.  C.  Gillett,  Tampa,  Fla.  (1921)  ;  B.  F.  Whitner,  Sanford,  Fla. 
(1921). 

Tennessee — *Rev.  W.  C.  Whitaker,  D.D.,  Knoxville  (1924);  Vernon 
S.  Tupper,  Nashville  (1924)  ;  *Chas.  S.  Martin,  Nashville  (1924). 

Texas — *Rev.  George  Ossman,  Houston  (1923);  *A.  S.  Cleveland, 
Houston  (1923);  E.  H.  Blount,  Nacogdoches  (1923). 

West  Texas — Rev.  A.  J.  Gayner  Banks,  Eagle  Pass,  Tex.  (1922); 
J.  B.  Kennard,  Gonzales,  Tex.  (1923);  J.  H.  Smith,  Yoakum,  Tex> 
(1924).  

ASSOCIATE  ALUMNI 

*Rev.  Wm.  S.  Claiborne,  Sewanee,  Tenn.  (1922). 
tRev.  Walter  Mitchell,  D.D.,  Charleston,  S.  C.  (1924). 
*William  B.  Hall,  M.D.,  Selma,  Ala.  (1922). 
*T.  Channing  Moore,  New  York,  N.  Y.  (1922). 
*OscarN.  Torian,  M.D.,  Indianapolis,  Ind.  (1924). 
Wm.  A.  Percy,  M.A.,  Greenville,  Miss.  (1924). 


SECRETARY  OF  BOARD  AND  HISTORIOGRAPHER 
The  Venerable  James  G.  Glass,  Orlando,  Fla.  (1922-24). 


BOARD  OF  REGENTS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Memphis,  Term.,  Chairman. 

Rt.  Rev.  Wm.  A.  Guerry,  D.D.,  Charleston,  S.  C.  (1924). 

Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Savannah,  Ga.  (1925). 

Rt.  Rev  T.  D.  Bratton,  D.D.,  Jackson,  Miss.  (1923). 

Rev.  Stewart  McQueen,  Secretary,  Montgomery,  Ala.  (1925). 

Rev.  Charles  T.  Wright,  Memphis,  Tenn.    (1923). 

Very  Rev.  Carroll  M.  Davis,  St.  Louis,  Mo.  (1924). 

H.  A.  London,  Charlotte,  N.  C.  (1925). 

Mr.  Benjamin  F.  Finney,  Kingsboro,  N.  C.  (1925). 

Mr.  Z.  D.  Harrison,  Atlanta,  Ga.  (1923). 

Mr.  Thomas  Channing  Moore,  New  York  City  (1924). 

William  B.  Hall,  M.D.,  Selma,  Ala.  (1923). 

Mr.  G.  Walker  Duvall,  Cheraw,  S.  C.  (1924). 


STANDING  COMMITTEES 

TO  ACT  DURING  THE  RECESS  OF  THE  BOARD  OF  TRUSTEES 

COMMITTEE  ON  ENDOWMENT 

The  V ice-Chancellor,  C.  S.  Martin  and  Vernon  S.  Tupper,  Nash- 
ville, Tenn.    (1922). 

COMMITTEE  ON  MEMORIALS  AND  DISCIPLINE 

The    Chancellor,   the   Vice-Chancellor,    Rt.    Rev.  Wm.  M.  Green, 
D.D.,  and  Rev.  S.  B.  McGlohon. 

COMMITTEE  ON  MEMORIALS  IN  ALL  SAINTS  CHAPEL 
The  Chancellor,  the  Vice-Chancellor  and  the  Chaplain. 

HONORARY  DEGREES 
The  Bishop  of  South  Carolina,  Chairman. 


JOURNAL  OF  PROCEEDINGS 

Of  the  Board  of  ^Trustees  of  the  University  of  the  South 
for  the  Sessions  of  1922 


FIRST  DAY 


Sewanee,  Tenn.,  Thursday, 

June  8,  1922,  10  a.m. 

The  Board  of  Trustees  of  the  University  of  the  South 
inaugurated  its  annual  meeting  by  a  celebration  of  the 
Holy  Communion  in  All  Saints  Memorial  Chapel  at  9  a.m., 
the  Chancellor  being  the  celebrant,  assisted  by  the  Rev. 
Francis  M.  Osborne,  Acting  Chaplain.  The  Chancellor 
made  the  Address  to  the  Board  of  Trustees. 

The  Board  was  called  to  order  in  Walsh  Memorial  Hall 
at  10  a.m.,  the  Chancellor  in  the  chair. 

The  roll  of  Trustees  was  called  by  the  Secretary,  as 
follows : 

BISHOPS 

The  Rt.  Rev.  Thos.  F.  Gailor,  D.D.,  S.T.D.,  Bishopof 
Tennessee  and  President  of  the  Board. 

The  Rt.  Rev.  Daniel  S.  Tuttle,  D.D.,  Bishop  of  Mis- 
souri. 

The  Rt.  Rev.  A.  C.  Garrett,  D.D.,  Bishopof  Dallas. 

The  Rt.  Rev.  E.  G.  Weed,  D.D.,  Bishop  of  Florida. 

The  Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana. 

The  Rt.  Rev.  Geo.  H.  Kinsolving,  D.D.,  Bishop  of 
Texas. 

The  Rt.  Rev.  Thos.  F.  Gailor,  D.D.,  Bishop  of  Ten- 
nessee. 
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The  Rt.  Rev.  Jos.  B.  Cheshire,  D.D.,  Bishop  of  North 
Carolina. 

The  Rt.  Rev.  L.  W.  Burton,  D.D.,  Bishop  of  Lexington. 

The  Rt.  Rev.  J.  M.  Horner,  D.D.,  Bishop  of  Asheville. 

The  Rt.  Rev.  C.  M.  Beckwith,  D.D.,  Bishop  of  Ala- 
bama. 

The  Rt.  Rev.  T.  D.  Bratton,  D.D.,  Bishop  of  Missis- 
sippi. 

The  Rt.  Rev.  C.  E.  Woodcock,  D.D.,  Bishop  of  Ken- 
tucky. 

The  Rt.  Rev.  Wm.  A.  Guerry,  D.D.,  Bishop  of  South 
Carolina. 

The  Rt.  Rev.  F.  F.  Reese,  D.D.,  Bishop  of  Georgia. 

The  Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop-Coadjutor 
of  Missouri. 

The  Rt.  Rev.  J.  R.  Winchester,  D.D.,  Bishop  of  Ar- 
kansas. 

The  Rt.  Rev.  E.  A.  Temple,  D.D.,  Bishop  of  North 
Texas. 

The  Rt.  Rev.  W.  T.  Capers,  D.D.,  Bishop  of  West 
Texas. 

The  Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  Southern 
Florida. 

TheRt.  Rev.  T.  C.  Darst,  D.D.,  Bishop  of  East  Caro- 
lina. 

The  Rt.  Rev.  T.  P.  Thurston,  D.D.,  Bishop  of  Okla- 
homa. 

The  Rt.  Rev.  H.  T.  Moore,  D.D.,  Bishop-Coadjutor  of 
Dallas. 

The  Rt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta. 

The  Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor 
of  Texas. 

The  Rt.  Rev.  Wm.  M.  Green,  D.D.,  Bishop-Coadjutor 
of  Mississippi. 
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The  Rt.   Rev.   Kirkman   G.  Finlay,  D.D.,  Bishop-Co- 
adjutor of  South  Carolina. 

CLERICAL  AND  LAY  TRUSTEES 

Alabama:    Rev.  Stewart  McQueen,  H.  G.  Seibles,  E.  C. 
Armes. 

Arkansas:    Rev.  M.  W.  Lockhart,  George  Cracraft,  W. 
B.  Bruce. 

Asheville:    Rev.    Willis   G.    Clark,    Philip   R.    Moale, 
Harmon  A.  Miller. 

Atlanta:    Rev.  S.  A.  Wragg,  Z.  D.  Harrison,  David  J. 
Bailey. 

Dallas:   Rev.   Wm.  Jas.   Miller,  J.   H.   Shelton,  F.   E. 
Shoup. 

East  Carolina:   Rev.  F.  J.  H.  Coffin,  Wilson  G.  Lamb, 
Wm.  Dunn,  Jr. 

Florida:   Rev.  L.  Fitz- James  Hindry,  John  L.  Doggett, 
John  G.  Ruge. 

Georgia:   Rev.   S.   B.   McGlohon,  J.   H.   Merrill,  F.  D. 
Aiken. 

Kentucky:   Rev.  John  S.   Douglas,  David  A.  Keller,  J. 
Morton  Morris. 

Lexington:   Rev.  Thos.  L.  Settle,   H.  T.   Soaper,  J.  R. 
Allen. 

Louisiana:   Rev.  C.  B.  K.  Weed,  John  N.  Thomas,  John 
D.  Shaffer. 

Mississippi:   Rev.  V.  H.  Sessions,  George  E.  Baird,  B. 
F.  Cameron. 

Missouri:   Rev.  Carroll  M.  Davis,  Wm.  Bagnall,  R.  L. 
Orcutt. 
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North  Carolina:  Rev.  Isaac  W.  Hughes,  Henry  A. 
London,  Godfrey  Cheshire. 

North  Texas:  Rev.  R.  N.  MacCallum,  H.  W.  Galbraith, 
J.  C.  Prude. 

Oklahoma:  Rev.  H.  L.  Hoover,  E.  L.  Gregory,  Frederick 
M.  Morris. 

South  Carolina:  Rev.  S.  Cary  Beckwith,  G.  Walker 
Duvall,  J.  Swinton  Whaley. 

Southern  Florida:  Rev.  Jas.  G.  Glass,  D.  C.  Gillett,  B. 
F.  Whitner. 

Tennessee:  Rev.  W.  C.  Whi taker,  D.D.,  Vernon  S. 
Tupper,  Charles  S.  Martin. 

Texas:  Rev.  George  Ossman,  E.  H.  Blount,  A.  S. 
Cleveland. 

West  Texas:  Rev.  A.  J.  Gayner  Banks,  J.  B.  Kennard, 
J.  H.  Smith. 

Associated  Alumni:  The  Rev.  Messrs.  W.  S.  Claiborne 
and  Walter  Mitchell,  D.D.,  and  Messrs.  W.  B.  Hall, 
T.  Channing  Moore,  Oscar  N.  Torian  and  William  A. 
Percy. 

The  following  members  of  the  Board  were  found  to  be 
present:  The  Bishops  of  Tennessee,  Florida,  North  Caro- 
lina, Mississippi,  Kentucky,  South  Carolina,  Georgia,  At- 
lanta, Coadjutor  of  Mississippi;  the  Rev.  Messrs.  Mc- 
Queen, Clark,  Wragg,  Hinolry,  McGlohon,  Douglas,  Weed, 
Hughes,  Hoover,  Beckwith,  Glass,  Whitaker,  Ossman, 
Claiborne,  and  Messrs.  Harrison,  Bailey,  Doggett,  R^uge, 
Soaper,  London,  Morris,  Duvall,  Martin,  Cleveland,  Hall, 
Moore,  and  Torian. 

The  Chair  announced  the  presence  of  a  constitutional 
quorum,  and  the  Board  was  declared  duly  organized. 
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The  Chair  appointed  as  the  Committee  on  Credentials 
the  Rev.  Mr.  Weed,  and  Messrs.  Hall  and  Ruge. 

The  election  of  a  Secretary  of  the  Board  to  serve  for 
three  years  being  in  order,  the  Rev.  Jas.  G.  Glass  was 
nominated  as  Secretary.  There  being  no  further  nomina- 
tions, on  motion,  the  rules  were  suspended,  and  the  Chair 
was  instructed  to  cast  the  unanimous  ballot  for  the  Rev. 
Mr.  Glass.  The  ballot  was  cast,  and  the  Rev.  Mr.  Glass 
was  declared  duly  elected  Secretary  to  serve  for  three  years. 

On  motion  of  the  Bishop  of  Georgia,  the  Vice-Chancel- 
lor  was  requested  to  make  his  report  to  the  Board  this 
afternoon  at  3  o'clock. 

The  Secretary  presented  to  the  Board  the  resignation  of 
the  Rev.  Dr.  Benedict,  as  Dean  of  the  Theological  De- 
partment and  Professor  of  Homiletics  and  Pastoral 
Theology  and  the  resignation  was  referred  to  the  Commit- 
tee on  the  Theological  Department,  as  follows: 

Sewanee,  Tenn.,  April  29,  1922. 
To  The  Board  of  Trustees, 
University  of  the  South. 

Gentlemen  : — After  serving  another  year  in  the  Theological  De- 
partment, I  am  more  than  ever  convinced  that  it  is  best  for  the  Depart- 
ment and  for  me  that  someone  else  should  take  my  place. 

Again,  therefore,  I  present  my  resignation  of  the  office  of  Dean  of 
the  Theological  Department,  and  notify  you  that  I  cannot  accept  an 
election  to  the  chair  of  Homiletics  and  Pastoral  Theology. 

With  deepest  appreciation  of  the  kindness  and  consideration  which 
the  Board  has  always  shown  me,  I  am, 

Very  faithfully  yours, 

(Signed)     C.  K.  Benedict. 

The  Secretary  also  presented  the  following  communication 
to  the  Board,  and  it  was  referred  to  the  Finance  Committee, 
as  follows : 

(See  in  minutes  letter  of  Mr.  R.  McClelland  Brady, 
founding  George  Nexsen  Brady  Scholarship  in  memory  of 
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his  father,  beneficiary  to  be  candidate  for  Holy  Orders, 
amount  $6,000.  See  report  of  Finance  Committee  on 
subject.) 

The  Bishop  of  Mississippi  called  for  a  vote  on  the  pend- 
ing amendment  to  the  Constitution,  Article  XVI,  as  it 
appears  on  pages  32  and  33  of  the  Proceedings  of  the  Board 
of  Trustees  for  1921,  the  pending  amendment  being  the 
proviso  at  the  end  of  the  article,  viz. : 

".  .  .  and  provided  further,  that  no  person  who  is  not  a  communicant  of 
the  Protestant  Episcopal  Church  shall  be  a  representative  of  said  Asso- 
ciation in  said  Board." 

A  lengthy  discussion  was  entered  upon. 

Pending  the  discussion,  the  Committee  on  Credentials 
submitted  its  report,  which  was,  on  motion  of  the  Bishop 
of  Mississippi,  accepted,  as  read,  as  follows: 

Your  Committee  on  Credentials  beg  to  report  that  the  roll  as  called 
by  the  Secretary  is  correct.  They  beg  to  call  attention,  however,  to 
the  following  facts : 

(1)  The  Missionary  District  of  Southern  Florida,  the  terms  of 
whose  Trustees  have  expired,  have  reported  no  reelection.  Therefore 
these  Trustees  hold  over  under  the  ordinances  until  their  successors 
are  elected. 

(2)  Under  Article  XVI  as  finally  amended  by  the  Board  of  Trustees 
on  page  14  of  the  Abstract  of  Proceedings  of  1921,  the  following  ad- 
ditional representatives  from  the  Alumni  Association,  the  Rev.  Walter 
Mitchell,  Dr.  Oscar  N.  Torian,  and  Mr.  Wm.  A.  Percy,  are  entitled  to 
seats  on  this  Board 

Respectfully, 

C.  B.  K.  Weed, 
J.  G.  Ruge, 
W.  B.  Hall. 

Discussion  on  the  pending  amendment  was  resumed. 

After  considerable  further  discussion,  the  vote  was  called 
for,  and  the  question  being  on  the  adoption  of  the  amend- 
ment, resulted  in  the  adoption   of   the   amendment   by  a 
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majority  of  votes  (affirmative,  25 ;  negative,  9),  a  quorum 
of  the  Board  being  present  and  voting. 

The  Chair  appointed  the  following  standing  committees 
of  the  Board : 

STANDING  COMMITTEES  OF  THE  BOARD 

Credentials — Rev.  Mr.  Weed,  Messrs.   Hall  and  Ruge. 

Finance — Rev.  Mr.  Hindry,  Messrs.  Moore,  Duvall,  Lon- 
don, Hall  and  Martin. 

Constitution  and  Ordinances — The  Bishops  of  North 
Carolina  and  Georgia,  Messrs.  Harrison  and  Doggett. 

Academic  Department — The  Chancellor,  the  Bishop-Co- 
adjutor of  Mississippi,  the  Rev.  Messrs.  Hughes,  Beck- 
with,  Douglas,  and  Mr.  Moore. 

Theological  Department — The  Bishop  of  Mississippi,  the 
Rev.  Messrs.  Wragg,  Whitaker  and  McGlohon. 

Sewanee  Military  Academy — The  Bishop  of  Atlanta, 
the  Rev.  Messrs.  McQueen  and  Clark,  and  Messrs.  Ruge, 
Torian  and  Cleveland. 

Buildings  and  Lands — The  Bishops  of  Kentucky  and 
Florida,  Rev.  Mr.  Wright,  and  Messrs.  Bailey  and  Soaper. 

Library — The  Bishop  of  Kentucky,  Rev.  Messrs.  Oss- 
man  and  Hoover,  and  Mr.  Morris. 

Degrees — The  Bishops  of  South  Carolina  and  Atlanta, 
Rev.  Messrs.  Hughes  and  McQueen,  and  Messrs.  Cleveland 
and  Bailey. 

Sanitary  Measures — The  Rev.  Messrs.  Claiborne  and 
Weed,  and  Messrs.  Hall  and  London. 

Propositions  and  Grievances — The  Rev  Messrs.  Whita- 
ker, Wright,  Ossman  and  McGlohon. 
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Unfinished  Business — The  Rev.  Messrs.  Weed  and  Doug- 
las, and  Mr.  Doggett. 

Elections  to  be  Held — The  Bishop  of  South  Carolina, 
and  Rev.  Messrs.  Wragg,  Glass  and  Lockhart. 

Memorials — The  Bishop  of  Mississippi,  Rev.  Messrs. 
McQueen  and  Wright,  and  Mr.  Morris. 

Nominations — The  Bishop-Coadjutor  of  Missouri  and 
the  Bishop  of  Arkansas,  Rev.  Messrs.  Hindryand  Hoover, 
and  Mr.  Cracraft. 

Order  and  Discipline — The  Chancellor,  the  Vice-Chan- 
cellor, the  Bishop-Coadjutor  of  Mississippi,  and  Rev. 
Mr.  Clark. 

Physical  Education  and  Athletics — The  Rev.  Messrs. 
Claiborne  and  McGlohon,  and  Messrs.  Soaper  and  Moore. 

Hospital— The  Bishop  of  Mississippi,  the  Rev.  Messrs. 
Douglas,  Claiborne,  Hindry  and  Clark,  and  Mr.  Orcutt. 

Adjournment  was  had  until  3  .p.m 


3  o'clock  P.M. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair. 

The  Bishop-Coadjutor  of  Missouri  and  Mr.  Robert  Lee 
Orcutt,  lay  trustee  of  Missouri,  reported  their  presence. 

The  Acting  Vice-Chancellor,  Mr.  B.  F.  Finney,  ap- 
peared and  rendered  his  report.  (See  Appendix  I.) 

On  motion,  the  following  special  committee  was  ap- 
pointed to  take  under  consideration  the  contract  submit- 
ted by  the  General  Education  Board,  as  presented  by  Mr. 
Finney,  and  also  the  report  of  the  committee  of  the  Board 
of  Regents  on  the  endowment:  The  Bishop  of  Georgia, 
and  Messrs.  Harrison,  Cleveland,  Doggett  and  Moore. 
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On  motion  of  the  Bishop  of  South  Carolina,  the  report 
of  the  Board  of  Regents  was  made  the  special  order  of  the 
day  to-morrow  at  10  o'clock.  Mr.  Doggett  offered  the  fol- 
lowing resolution,  which  was  referred  to  the  Committee  on 
the  Academic  Department: 

Resolved,  That  in  order  to  engender  and  encourage  an  apprecia- 
tion of  and  respect  for  the  Constitution  of  the  United  States,  hereafter 
no  person  shall  receive  an  academic  degree  from  this  University  who 
has  failed  to  successfully  finish  a  course  of  study  of  said  Constitution. 

Adjournment  was  taken  until  9:30  o'clock  to-morrow. 


SECOND  DAY 

Friday,  June  9,  1922,  9:30  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the  chair. 

The  minutes  of  the  previous  day's  sessions  were  read 
and  adopted. 

The  following  members  reported  their  presence:  The 
Bishop  of  Arkansas,  the  Rev.  Dr.  Walter  Mitchell,  the 
Rev.  Mr.  Lockhart,  and  Mr.  Cracraft. 

Mr.  Harrison  moved  the  reference  to  the  Committee  on 
Constitution  and  Ordinances  of  the  following  resolutions, 
and  they  were  so  referred : 

Resolved  (1),  That  Article  VI  of  the  Constitution  of  the  University 
of  the  South  be  amended  as  follows  :  Strike  out  the  word  "appointed  " 
and  insert  in  lieu  thereof  the  word  "  elected  "  and  also  strike  out  the 
words  "during  good  behavior"  and  insert  in  lieu  thereof  the  following 
words :  "for  a  term  of  five  years,  or  until  his  successor  be  elected  ",  so 
that  said  Article,  when  so  amended  shall  read  as  follows : 

"  There  shall  be  elected  by  the  Board  of  Trustees  a  Vice-Chancellor 
who  shall  be  the  administrative  head  of  the  University.  He  shall 
preside  over  all  meetings  of  the  Hebdomadal  Board  and  of  the  Senate 
and  shall  perform  such  other  duties  as  may  be  prescribed  by  the 
Board  of  Trustees.  He  shall  hold  office  for  a  term  of  five  years  or 
until  his  successor  be  elected." 
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Resolved  (2),  That  Section  3  of  Ordinance  XXII  be  amended  by 
striking  therefrom  the  word  "three"  and  inserting  in  lieu  thereof  the 
word  "one". 

The  time  for  the  special  order  of  the  day  having  arrived, 
namely,  the  hearing  and  consideration  of  the  report  of  the 
Board  of  Regents,  the  report  was  presented  by  its  Secre- 
tary, the  Rev.  Mr.  McQueen.  (See  Appendix  II,  Report 
No.  1.) 

The  Bishop  of  Mississippi  moved  that  the  report  of  the 
Board  of  Regents  be  considered  as  a  whole,  and  it  was 
adopted. 

Discussion  was  entered  upon,  and  pending  discussion 
the  Rev.  Mr.  Glass  moved,  and  it  was  carried,  that  the 
Board  enter  into  executive  session  in  the  discussion  of  the 
report. 

The  Bishop  of  Mississippi  offered  the  following  resolu- 
tions: 

Pending  discussion  of  the  resolutions,  recess  was  taken 
until  3  o'clock  p.m. 


3  o'clock  P.M. 

The  Board  reassembled,  the  Chancellor  in  the  chair. 

The  Chair  appointed  the  Bishop  of  Arkansas  and  Mr. 
Cracraft  on  the  Committee  on  Nominations,  and  Mr. 
Lockhart  on  the  Committee  on  Elections  to  be  held. 

Mr.  E.  A.  Armes,  lay  trustee  from  Alabama,  reported 
his  presence. 

On  motion,  the  Board  returned  to  the  executive  session. 

The  Bishop  of  Atlanta  presented  the  report  of  the  Com- 
mittee on  Degrees,  and  the  report  was  received  and  its 
recommendations   adopted,    each    name    being    voted   on 
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separately,  and  receiving  the  unanimous  vote  of  the  Board. 
The  report  is  as  follows: 

The  following  are  recommended  by  your  Committee  to  receive  the 
degree  of  Doctor  of  Civil  Law  : 

Dr.  Walter  Hullihen,  President  of  the  College  of  Delaware. 
Dr.  William  James  Battle,  of  the  University  of  Texas. 
Judge  Wm.  Armistead  Falconer,  of  Ft.  Smith,  Arkansas. 
Hon.  Hiram  M.  Garwood,  Texas,  Commencement  Orator. 

To  receive  the  degree  of  Doctor  of  Divinity : 
The  Rev.  Charles  H.  Boynton,  Ph.D. 
The  Rev.  Lester  Bradner,  Ph.D. 
The  Rev.  Charles  F.  Blaisdell. 

To  receive  the  degree  of  Doctor  of  Letters : 

Miss  Mary  Noailles  Murfree  (Chas.  Egbert  Craddock),  of  Murfrees- 
boro,  Tenn. 

The  Rev.  Mr.  Hindry  presented  Report  No.  i  of  the 
Finance  Committee,  and  the  resolutions  appended  thereto 
were  adopted  as  follows : 

Acting  upon  the  letter  of  Mr.  R.  McClelland  Brady  to  the  Board 
of  Trustees  asking  that  an  instrument  be  drawn  establishing  a  memorial 
scholarship  in  memory  of  his  father,  by  his  sister  and  himself,  we  offer 
the  following  resolutions : 

Resolved,  That  the  University  of  the  South  accepts  with  due  appre- 
ciation and  thanks,  the  gift  of  Mr.  R.  McClelland  Brady  and  his  sister, 
Mrs.  Robert  N.  Berry,  of  six  thousand  ($6,000)  dollars  as  a  trust 
fund  to  establish  an  endowed  memorial  scholarship  to  their  father,  Mr. 
George  N.  Brady,  to  be  known  as  the  "George  Nexsen  Brady 
wScholarship",  the  income  of  which  shall  be  used  towards  the  educa- 
tion of  a  candidate  for  Holy  Orders,  the  candidate  to  be  nominated 
by  the  Rt.  Rev.  Frank  Hale  Touret,  Missionary  Bishop  of  Idaho,  dur- 
ing his  lifetime,  and  thereafter  by  the  Bishop  of  Michigan,  but  in  case 
of  no  nomination  being  made  as  above  indicated  within  the  scholastic 
year,  such  appointment  shall  be  made  by  the  Vice-Chancellor  of  the 
University. 

Resolved  (2),  That  the  Vice-Chancelior  be  and  is  hereby  authorized 
and  instructed  to  enter  into  and  with  Mr.  R.  McClelland  Brady  and  his 
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sister,  Mrs.  Robert  N.  Berry,  such  contractual  relations  with  the 
University  as  shall  effect  the  above  resolution,  and  shall  be  in  accord 
with  the  letter  of  Mr.  Brady  and  satisfactory  to  Mr.  Brady  and 
his  sister. 

Acting  upon  the  letter  of  Mrs.  L.  L.  Little,  of  Ansonville,  N.  C,  to 
Mr.  Telfair  Hodgson,  transmitting  $1,000.00  to  establish  a  scholarship 
in  memory  of  her  husband,  the  following  resolution  is  hereby  offered : 

Resolved  (3),  That  the  University  of  the  South  accepts  with  due 
appreciation  and  thanks  the  gift  of  Mrs.  L.  L.  Little  of  Ansonville, 
N.  C,  of  one  thousand  dollars  ($1, 000.00)  as  a  trust  fund  to  es- 
tablish an  endowed  memorial  scholarship  to  her  deceased  husband  to 
be  known  as  the  "Leonidas  Ledbetter  Little  Scholarship",  the  income 
of  which  shall  be  paid  semi-annually  to  a  student  in  the  Theological 
Department  of  the  University,  to  be  nominated  by  the  Bishop  of 
North  Carolina,  but  if  the  said  Bishop  shall  make  no  nomination  for 
a  year  after  notification  of  a  vacancy,  then  the  Dean  of  the  Theological 
Department  shall  make  such  nomination. 

Resolved  (4),  That  the  Vice-Chancellor  be  instructed  to  transmit 
the  above  resolution  to  Mrs.  Little. 

In  the  matter  of  the  desire  of  the  Hon.  Frank  Polk  to  establish  a 
memorial  to  his  grandfather  and  his  father,  as  evidenced  by  his  cor- 
respondence with  the  Vice-Chancellor,  we  offer  the  following  resolu- 
tion: 

Resolved (5),  That  the  University  accepts  with  great  appreciation 
and  thanks  the  proposed  gift  of  the  Hon.  Frank  Polk,  of  ten  thousand 
($10,000.00)  dollars,  to  establish  a  memorial  to  his  grandfather,  the 
late  revered  Founder  of  the  University,  the  Rt.  Rev.  Leonidas 
Polk,  D.D.,  and  his  father,  William  M.  Polk,  M.D.,  LL.D.,  as  the 
"Leonidas  Polk  and  William  Mecklenburg  Polk  Memorial  Endow- 
ment Fund  ". 

Resolved  (6),  That  the  income  from  the  above  fund  shall  be  used 
for  the  purchase  of  books  for  the  Library,  and  that  a  permanent  and 
suitable  bookplate  shall  be  purchased,  inscribed  as  follows : 

"This  book  is  placed  in  the  Library  of  the  University  of  the  South 
from  the  proceeds  of  a  fund  in  memory  of  the  Rt.  Rev.  Leonidas 
Polk,  D.D.,  and  William  Mecklenburg  Polk,  M.D.,  LL.D.,  grand- 
father and   father  respectively  of  the  donor,  the    Hon.  Frank    Lyon 
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Polk,  of  New  York" ;  provided,  that  if  Mr.  Polk  should  desire  any 
change  in  the  above  wording,  the  Vice-Chancellor  shall  make  such 
change. 

Resolved  (7),  That  the  Vice-Chancellor  be  instructed  to  transmit  to 
the  Hon.  Frank  Polk  the  above  resolutions. 

Acting  upon  the  letter  of  the  Rev.  Grafton  Burke,  offering  the 
books  of  the  late  Archdeacon  Stuck  to  the  University,  we  offer  the 
following  resolution : 

Resolved  (8),  That  the  University  accepts  with  most  heart-felt 
appreciation  and  affection  the  presentation  of  the  library  of  the  late 
Venerable  Hudson  Stuck,  D.D.,  F.R.G.S.,  Archdeacon  of  the  Yukon, 
as  made  by  Grafton  Burke,  M.D.,  in  accordance  with  the  expressed 
desire  of  the  Archdeacon  in  case  of  his  death. 

Resolved  (9),  That  the  Vice-Chancellor  be  instructed  to  purchase  a 
bookplate  inscribed  as  follows :  "This  book  is  placed  in  the  Library  of 
the  University  of  the  South  as  a  gift  from  and  in  loving  memory  of 
the  Venerable  Hudson  Stuck,  D.D.,  F.R.G.S.,  Archdeacon  of  the 
Yukon. 

Resolved  (10),  That  the  Vice-Chancellor  be  instructed  to  transmit 
to  Dr.  Burke  the  above  resolution. 

In  other  matters  referred  to  the  committee,  we  offer  the  following: 

Resolved  (11),  That  the  Rt.  Rev.  Thos.  F.  Gailor,  D.D.,  was  duly 
elected  Chairman  of  the  Board  of  Trustees  of  the  University  of  the 
South  on  June  9, 191 7,  and  is  at  the  present  time  chairman  of  said  Board 
and  he  is  authorized  by  the  Board  to  sign  application  and  bond  for  the 
withdrawal  of  alcohol  free  of  tax. 

Resolved  (12),  That  the  Vice-Chancellor  of  the  University  of  the 
South  be  and  he  is  hereby  authorized  to  execute  on  behalf  of  said 
University  bond  to  the  United  States  of  America,  in  the  sum  of  ten 
thousand  ($10,000)  dollars  for  the  safe-keeping  of  public  arms,  uni- 
forms and  equipment  issued  to  the  Sewanee  Military  Academy  under 
Section  47,  Military  Defense  Act  of  June  3,  1916.  (This  resolution  is 
to  confirm  the  action  of  the  Vice-Chancellor  in  executing  such  bond 
on  January  18,  1922.) 

The  Bishop-Coadjutor  of  Mississippi  rendered  Report 
No.  1  of  the  Committee  on  the  Academic  Department, 
and  the  resolution  appended  thereto  was  adopted : 
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Your  committee  has  given  consideration  to  such  matters  as  were 
committed  to  it.  We  are  pleased  to  note  that  this  department 
has  had  a  satisfactory  year  from  the  standpoint  of  scholarship  and 
discipline.  We  quote  the  following  from  the  report  of  the  Dean:  "Al- 
though the  student-body  has  not  increased  in  numbers,  it  has  experienced 
a  gradual  change  for  the  better  in  respect  to  character  and  morale.  .  .  . 
This  change  of  sentiment  is  largely  due  to  the  fact  that  the  student 
has  seen  in  the  completion  of  Hoffman,  the  Inn,  and  the  Field  House, 
visible  signs  of  progress  in  our  physical  equipment.  .  .  .  There  are  at 
the  present  time  more  students  in  the  College  looking  forward  to  a  de- 
gree than  at  any  time  in  the  last  ten  years.  .  .  .  The  general  average 
of  the  student-body  has  been  76  on  a  scale  of  100,  the  highest  in  the 
history  of  the  College." 

In  consideration  of  the  resolution  of  Judge  John  L.  Doggett  com- 
mitted to  us,  your  committee  recommends  its  adoption,  and  in  pursu- 
ance of  this,  offers  the  following  : 

Resolved,  That  all  candidates  for  the  academic  degrees  be  re- 
quired to  take  a  special  course,  covering  a  period  of  one  term,  in  the 
American  Constitution,  with  especial  emphasis  upon  the  spirit  of  the 
founders  of  the  Republic,  and  its  interpretation  by  the  highest  courts 
of  the  land  ;  and 

Resolved,  That  a  copy  of  these  resolutions  be  sent  to  the  Vice- 
Chancellor  and  the  Dean  of  the  Academic  Department. 

William  Mercer  Green, 

For  the  Com?nittee. 

Mr.  Doggett  reported  for  the  special  committee  appointed 
to  take  under  consideration  the  contract  submitted  by  the 
General  Education  Board,  and  other  matters,  as  follows, 
and  the  report,  with  its  recommendations,  was  referred  to 
the  Finance  Committee: 

Your  special  committee  appointed  to  look  into  and  make  recom- 
mendations for  your  approval  or  disapproval : 

(a)  Upon  the  communication  from  the  General  Education  Board 
with  the  contract  attached  thereto  ; 

(b)  A  plan  to  take  care  of  and  provide  for  the  immediate  relief  of 
the  University  in  relation  to  its  outstanding  indebtedness,  beg  to  re- 
port as  follows : 
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(i)  That  it  has  examined  quite  carefully  the  contract  submitted  for 
signature  by  the  General  Education  Board,  wherein  and  under  which 
$300,000.00  will  be  added  to  and  become  part  of  the  Million-Dollar 
Endowment  Fund  of  the  University  ;  that  we  recommend  that  the 
proper  officers  as  provided  by  the  Constitution  be  authorized  to 
enter  into  and  execute  said  contract  for  and  on  behalf  of  this  Board. 
We  offer  the  following  resolutions  : 

Resolved  (1),  That  this  Board  does  hereby  approve  the  contract 
No.  297  presented  by  the  General  Education  Board  wherein  and 
under  which  $300,000.00  will  be  added  to  and  become  a  part  of  the 
Million-Dollar  Endowment  Fund  of  this  University. 

Resolved,  further,  That  the  proper  officers,  as  provided  by  the  Con- 
stitution, be  and  they  are  hereby  authorized  and  instructed  to  enter 
into  and  execute  said  contract  for  and  in  behalf  of  this  Board. 

We  further  recommend  that  the  Committee  who  have  been  hand- 
ling the  Million-Dollar  Endowment  Fund,  and  that  was  appointed  on 
November  21,  192 1,  be  continued  until  the  further  action  of  this 
Board,  and  we  offer  the  following  resolution : 

Resolved  (2),  That  the  committee  who  have  been  handling  the 
Million-Dollar  Endowment  Fund,  and  that  was  appointed  by  the 
Board  of  Regents  on  November  21,  1921,  be  and  the  same  is  hereby 
continued  until  the  further  action  of  the  Board. 

After  the  most  careful  consideration  of  the  question  of  the  liquidation 
of  the  outstanding  indebtedness  of  the  University  as  the  same  applies 
to  the  funds  and  pledges  on  hand  to  make  up  the  Million-Dollar  En- 
dowment Fund,  we  recommend  for  your  consideration  the  following 
resolution  : 

Whereas,  This  University  by  its  authorized  agents  undertook  in 
1919  to  raise  a  million  dollars  of  endowment  for  the  University  and  re- 
ceived in  cash  and  pledges  to  this  end  the  sum  of  approximately 
$690,000.00,  and 

Whereas,  The  General  Education  Board  at  this  juncture  offered 
to  the  University  the  sum  of  $300,000.00  as  a  final  payment  of  the 
Million-Dollar  Endowment,  conditioned  on  the  University  paying  off 
all  outstanding  obligations,  thus  leaving  the  University  wth  one 
million  dollars  net  of  endowment,  and 

Whereas,  The  committee  having  charge  of  the  completion  of  the 
Million-Dollar  Endowment  Fund  now  reports  to  this  Board  that  they 
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have  in  hand  including  the  gift  of  the  General  Education  Board,  in 
cash  and  pledges,  the  sum  of  $1,310,000,  a  sum  sufficient  to  not  only 
preserve  intact  the  Million-Dollar  Endowment  Fund,  but  also  with  the 
surplus  over  and  above  the  said  million  dollars  a  sufficient  amount  to 
pay  off  all  outstanding  obligations  and  leave  the  University  with  one 
million  dollars  net  of  endowment ; 

Therefore,  be  it  Resolved  (3),  That  the  Acting  Vice-Chancellor  be 
authorized,  in  conference  with  our  bankers,  to  make  such  arrange- 
ments for  the  settlement  of  the  outstanding  obligations  as  will  be 
satisfactory  to  the  General  Education  Board,  using,  if  necessary,  any 
cash  that  has  been  paid  in  on  account  of  the  endowment  pledges  ;  pro- 
vided, however,  that  any  settlement  thus  made  shall  leave  the  Univer- 
sity with  an  endowment  of  one  million  dollars  in  cash  and  pledges  ; 

Be  it  further  Resolved,  That  it  is  the  sense  of  this  Board  that  the 
authorization  given  in  the  foregoing  resolution  is  in  no  sense  a  viola- 
tion of  our  trust,  inasmuch  as  the  purpose  of  the  donors  was  that  a 
million  dollars  of  endowment  should  be  secured  to  the  University. 

Frederick  F.  Reese, 
Chairman,  for  the  Committee. 

The  Rev.  Mr.  Clark  reported  for  the  Committee  on  the 
Hospital,  and  the  entire  report,  with  its  recommendations, 
was  referred  to  the  Board  of  Regents  for  such  action  as 
deemed  necessary  or  advisable. 

On  motion  of  the  Bishop-Coadjutor  of  Missouri,  the 
matter  of  fixing  the  salary  of  the  Vice-Chancellor  was 
referred  to  the  Board  of  Regents  to  report  back  to  the 
Board  to-morrow  morning. 

A  recess  was  taken  for  ten  minutes. 

The  Board  reassembled,  the  Chancellor  in  the  chair. 

The  Rev.  Mr.  Lockhart  reported  for  the  Committee  on 
Elections  to  be  Held,  and  the  report  was  referred  to  the 
Committee  on  Nominations. 

Adjournment  was  had  until  to-morrow  morning  at  9:30 
o'clock. 


ABSTRACT    OF    PROCEEDINGS  23 

THIRD  DAY 
Saturday,  June  10,  1922,  9:30  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair,  and  the  meeting  opened  with  prayer. 

The  minutes  of  the  preceding  day's  sessions  were  read 
and  adopted. 

The  order  of  the  day  was  taken  up.   .   .   . 

The  Bishop  of  Mississippi  offered  the  following  resolu- 
tions as  a  substitute  for  all  resolutions  and  amendments 
hitherto  submitted  on  this  subject: 

Resolved  (1),  That  a  committee  of  this  Board  be  appointed  to  visit 
the  nominees  with  power  to  present  from  their  number,  personally 
known  to  the  Committee,  fit  persons  to  the  Board  of  Regents,  which 
Board  shall,  if  possible,  complete  the  election  on  behalf  of  the  Board 
of  Trustees  with  a  view  to  the  installing  of  the  new  Vice-Chancellor, 
if  possible,  on  Commencement  Day,  1923.  Should  an  election  not  be 
possible,  the  committee  of  this  Board  shall  seek  other  fit  persons  for 
presentation  to  the  Board  of  Trustees  at  its  next  session. 

Resolved  (2),  That  Mr.  Benjamin  F.  Finney  be  reqested  to  con- 
tinue as  Acting  Vice-Chancellor  for  one  year. 

After  a  lengthy  discussion  of  these  resolutions,  they 
were  unanimously  adopted. 

On  motion,  a  committee  consisting  of  the  Bishop  of 
Kentucky,  the  Rev.  C.  B.  K.  Weed,  and  Mr.  David  J. 
Bailey  was  appointed  to  acquaint  Mr.  Finney  with  the 
action  of  the  Board,  and  to  ask  his  presence  before  the 
Board  as  in  token  of  his  acceptance. 

A  recess  was  taken  for  ten  minutes. 

The  Board  was  again  called  to  order  by  the  Chancellor. 

Mr.  Finney  appeared  and  was  presented  to  the  Board, 
and  addressed  the  members,  asking  their  cordial  cooperation 
in  the  plans  which  he  had  in  mind  for  the  next  year. 
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The  Committee  on  Nominations  rendered  the  following 
report;  the  nominees,  in  each  case,  being  separately  voted 
on,  were  unanimously  elected : 

The  Committee  on  Nominations  beg  leave  to  report  the  following  : 

Resolved  (i),  That  the  Rt.  Rev.  Frederick  F.Reese,  D.D.,  the  Rev. 
Stewart  McQueen,  and  Mr.  Benjamin  F.  Finney,  and  Mr.  Henry  A. 
London  be  elected  members  of  the  Board  of  Regents  for  a  term  of 
three  years. 

Resolved  (2),  That  Dr.  R.  M.  Kirby-Smith  be  elected  Health  Officer 
of  the  University  for  a  term  of  one  year  at  present  salary. 

Resolved  (3),  That  Miss  Louise  Finley  be  elected  Librarian  for  a 
term  of  one  year  at  the  present  salary. 

Resolved  (4),  That  the  Rev.  W.  S.  Claiborne,  Dean  George  M. 
Baker,  and  Mr.  R.  L.  Colmore  be  elected  members  of  the  Board  of 
Managers  of  the  Hodgson-Emerald  Hospital  for  a  term  of  one  year. 

(Signed)    H.  L.  Hoover,  Secretary  of  the  Committee. 

The  Bishop  of  Mississippi  reported  for  the  Committee  on 
the  Theological  Department  as  follows: 

Your  Committee  on  the  Theological  Department  respectfully  report : 

That  we  have  examined  the  report  of  the  Dean,  and  studied  with 
care  the  conditions  and  needs  of  the  school  so  vital  to  the  life  of  our 
confederated  Dioceses. 

Since  the  period  of  the  war  and  the  S.  A.  T.  C.  the  normal  life  of 
the  school  has  never  been  regained.  Changes,  necessary  then  were 
continued  as  a  further  consequence  of  disastrous  fires,  so  that  difficul- 
ties have  attended  the  conduct  of  the  daily  routine  which  must  be  re- 
moved as  speedily  as  possible.  Classrooms  have  been  used  for  other 
purposes,  depriving  the  faculty  and  students  of  their  proper  facilities. 
The  library  needs  additional  shelf  room.  These  physical  deficiencies 
are  sought  to  be  supplied  by  the  resolutions  appended. 

We  note  with  sorrow  the  death  of  Dr.  Peters  of  the  chair  of  New 
Testament,  and  with  great  regret  the  resignation  of  Dean  Benedict. 
Of  the  former  a  suitable  memorial  will  be  presented  by  our  Committee 
on  Memorials.  To  the  latter  we  venture  to  express  the  sentiments  of 
the  Board  in  a  resolution  appended. 
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Since  the  opening  of  the  war,  the  fuculty  has  been  laboring  under 
the  disadvantage  of  depleted  ranks;  the  important  chair  of  New 
Testament  having  been  vacant  save  for  the  two  early  months  of  the  ses- 
sion just  closing.  The  very  great  enlargement  of  the  curriculum  made 
by  the  new  Canons  of  the  Church  whereby  many  electives  are  pro- 
vided, chiefly  in  the  case  of  dispensation  from  Hebrew,  requires  the 
enlargement  of  the  faculty,  if  possible,  and  forbids  its  reduction. 

We  respectfully  offer  the  resolutions  nominating  Dean  and  faculty 
for  the  five  years  now  beginning.  Our  thanks  are  due  and  extended  to 
the  members  of  our  faculty  for  their  devoted  loyalty  in  assuming 
many  extra  duties  required  by  the  death  of  a  professor  last  fall. 


Resolved  (8),  That  this  Board  send  through  our  Secretary,  our 
grateful  thanks  to  Dean  Benedict  for  his  devoted  service  to  Sewanee  ; 
our  affectionate  appreciation  of  the  steady,  wholesome,  leavening  in- 
fluence of  his  true,  Christian  life  among  us,  and  beg  the  privilege  of 
extending  this  message  of  love  and  grateful  acknowledgement  to  Mrs. 
Benedict. 

Resolved,  That  in  accepting  his  resignation  we  assure  him  it  is 
with  universal  regret  that  we  lose  his  acceptable  service,  and  with  one 
accord  wish  him  "good  luck  in  the  Lord",  and  rejoice  in  the  bonds  of 
friendship  which  cannot  be  broken. 

It  is  understood  that  reassignment  of  the  minor  courses,  commonly 
known  as  electives  under  our  Canons,  may  be  made  by  the  faculty,  as 
may  be  found  wise. 

Respectfully  submitted, 

(Signed)      Theodore  D.  Bratton, 
Walter  C.  Whitakkr, 
S.  B.  McGlohon, 
S.  Allston  Wragg. 

Resolutions  Nos.  i,  2,  3,  4,  5,  6,  7,  were  referred  to  the 
Board  of  Regents. 

Resolution  No.  8  was  adopted  by  a  unanimous  rising 
vote. 

The  Rev.  Mr.  McQueen  submitted  report  No.  2  of  the 
Board  of  Regents,  being  the  report  up  to  June  6,  1922. 
The  report  was  received.    (See  Appendix  II.)  He  also  pre- 
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sented  Report  No.  3,  including  the  minutes  of  the  meet- 
ings subsequent  to  June  7,  1922.    (See  Appendix  II.) 

An  election  for  Chaplain  was  entered  upon,  and  Messrs. 
Beckwith  and  Doggett  were  appointed  tellers. 

Dr.  Hall  reported  for  the  Special  Finance  Committee 
appointed  at  the  last  meeting  of  the  Board,  and  which 
committee  met  in  November  of  1921. 

Dr.  Hall  presented  report  No.  2  of  the  Finance  Commit- 
tee, as  follows: 

The  Finance  Committee  has  examined  most  carefully  the  report  of 
the  special  committee  appointed  to  investigate  the  legal  questions  to 
be  solved,  relative  to  the  contract  between  the  University  and  the 
General  Education  Board,  and  reports  to  this  Board  the  resolutions 
appended  thereto,  reading  as  follows  : 

Resolved  (1),  That  this  Board  does  hereby  approve  the  contract 
No.  297  presented  by  the  General  Education  Board  wherein  and  under 
which  $300,000  will  be  added  to  and  become  a  part  of  the  Million- 
Dollar  Endowment  Fund  of  this  University. 

We  also  submit  the  following  resolution,  also  contained  in  their  re- 
port, continuing  the  Million-Dollar  Endowment  Fund  Committee,  read- 
ing as  follows : 

Resolved  (2),  That  the  committee  who  have  been  handling  the 
Million-Dollar  Endowment  Fund  and  that  was  appointed  by  the  Board 
of  Regents  on  November  22, 1921,  be,  and  the  same  is  hereby  continued 
until  the  further  action  of  this  Board. 

Your  Committee  has  examined  most  particularly  that  portion  of  the 
special  committee's  report  affecting  the  adjustment  of  the  outstanding 
obligations  of  the  University  which  is  necessary  to  satisfy  the  demands 
of  the  General  Education  Board.  The  utilizing  of  the  cash  and  securi- 
ties now  on  hand  to  satisfy  the  said  outstanding  obligations  as  shown 
by  our  books  as  of  April  29,  1922,  will  in  no  way  violate  the  trust  of  the 
University,  as  the  final  endowment  will  show  a  net  one  million  dollars. 
We  submit,  therefore,  for  your  action  the  confirmation  of  the  resolution 
submitted  by  this  committee  reading  as  follows : 
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Resolution  (3),  Therefore  be  it  Resolved,  That  the  Acting  Vice- 
Chancellor  be  authorized,  in  conference  with  our  bankers,  to  make 
such  arrangements  for  the  settlement  of  the  said  outstanding  obliga- 
tions as  will  be  satisfactory  to  the  General  Education  Board,  using,  if 
necessary,  any  cash  that  has  been  paid  in  on  account  of  the  endowment 
pledges  ;  provided,  however,  that  any  settlement  thus  made  sh  ill  leave 
the  University  with  an  endowment  of  one  million  dollars  in  c  i?h  and 
pledges. 

Be  it  further  Resolved,  That  it  is  the  sense  of  this  Board  that  the 
authorization  given  in  the  foregoing  resolution  is  in  no  sense  a  viola- 
tion of  our  trust,  inasmuch  as  the  purpose  of  the  donors  was  that  a 
million  dollars  of  endowment  should  be  secured  to  the  University. 

The  Finance  Committee  met  in  Sewanee  Nov.  7,  192 1,  and  went 
carefully  over  the  audits  of  all  the  accounts  of  the  University  as  of 
Aug.  31,  1921,  and  submitted  report  on  the  same  to  the  Board  of 
Regents,  and  we  herewith  submit  these  audits  as  a  part  of  this  report. 
At  the  same  meeting  of  the  Finance  Committee  we  worked  out  a 
tentative  budget  for  the  present  fiscal  year  which  showed  that 
there  would  be  a  deficit  of  approximately  $50,000.  Upon  examination 
of  a  supplementary  report  submitted  to  us  by  the  Treasurer  as  of 
April  29,  1922,  it  appears  that  this  estimated  deficit  will  be  approx- 
imately correct. 

The  Board  of  Regents  having  requested  the  Finance  Committee  to 
submit  at  this  time  a  budget  by  departments  for  the  next  fiscal  year, 
we  find  that  it  is  not  practicable  to  work  out  a  correct  budget,  as  re- 
quested, but  in  lieu  thereof  submit  the  following  resolution  : 

Be  it  Resolved,  That  the  Finance  Committee  be  authorized  to  meet 
as  soon  as  practicable  after  the  annual  audit  of  the  fiscal  year  ending 
Aug.  31,  1Q22,  at  which  time  such  budget  may  be  submitted  to  the 
Board  of  Regents. 

(Signed)     W.  B.  Hall,  Secretary  of  the  Committee. 

This  report  was  received  by  the  Board  of  Trustees,  care- 
fully considered,  and  after  mature  deliberation,  the  resolu- 
tions appended  to  the  report  were  adopted. 

The  Chair  declared  Mr.  Lumpkin  elected  Chaplain  of 
the  University,  and  on  motion  of  Mr.  Bailey,  the  election 
was  made  unanimous. 
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The  Bishop  of  South  Carolina  and  the  Rev.  Dr.  Mitchell 
were  appointed  a  committee  to  notify  Mr.  Lumpkin. 

Dr.  Hall  offered  the  following  resolution,  which  was 
adopted : 

Resolved,  That  the  Board  of  Trustees  of  the  University  of  the 
South  heartily  approves  of  the  action  of  its  Acting  Vice-Chancellor  in 
entering  into  the  Association  of  Church  College  Executives,  and  will 
be  glad  to  consider  such  proposals  as  may  be  made  in  the  interests  of 
the  Church  Colleges,  when  the  same  shall  be  presented  to  the  Board 
for  its  consideration.  The  Secretary  of  the  Board  is  requested  to  in- 
form Bishop  Brent  of  the  passage  of  this  resolution. 

The  Bishop  of  North  Carolina  reported  for  the  Com- 
mittee on  Constitution  and  Ordinances,  as  follows: 

Your  committee  begs  leave  to  report : 

(i)  They  recommend  that  the  proposed  amendment  to  Article  VI 
of  the  Constitution  be  adopted. 

(2)  They  recommend  that  the  proposed  amendment  to  Ordinance 
XXII  be  adopted,  with  the  change  of  the  word  "one"  to  the  word  "two", 
so  that  the  proposed  amendment  shall  read  :  "two  months"  instead  of 
"one  month". 

All  of  which  is  respectfully  submitted. 

(Signed)     Jos.  Blount  Cheshire, 

Chairman,  for  the  Commitee. 

The  first  recommendation  of  the  committee  was  adopted 
by  the  Board  by  unanimous  vote,  a  quorum  of  the  Board 
being  present  and  voting,  and  will  lay  over  until  the  next 
meeting  of  the  Board  for  final  action. 

Pending  the  discussion  on  the  second  recommendation 
of  the  committee  the  Chancellor  called  to  the  chair  the 
Bishop  of  Georgia,  and  moved  that  the  second  recom- 
mendation be  referred  back  to  the  committee  with  the  fol- 
lowing amendment  for  their  consideration:  That  the  three 
months  as  now  required  remain  the  same,  but  that  the 
Ordinance  be  amended  by  striking  the  clause  at  the  end  of 
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Sec.  3:  "upon  its  Commencement  Orator  and  Preacher." 
The  Chancellor  resumed  the  chair. 
Adjournment  was  had  to  meet  to-night  at  8  o'clock. 


8  o'clock  p.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair. 

The  Bishop-Coadjutor  of  South  Carolina,  and  Mr.  J. 
Swinton  Whaley  reported  their  presence. 

The  Bishop  of  North  Carolina  offered  the  following  reso- 
lution, which  was  adopted: 

Resolved,  That  the  Board  of  Trustees  hereby  records  its  grateful 
appreciation  of  the  excellent  service  which  has  been  rendered  by  the 
Rev.  Francis  M.  Osborne  as  Acting  Chaplain  of  the  University. 

Resolved,  That  the  Rev.  Mr.  Osborne  be  and  is  hereby  requested  to 
continue  to  fill  the  office  of  Chaplain  until  a  permanent  Chaplain  of 
the  University  enters  upon  the  exercise  of  his  office. 

Mr.  Morris  reported  for  the  Committee  on  the  Library, 
and  the  resolutions  appended  to  the  report  were  referred 
to  the  Board  of  Regents. 

Dr.  Torian  reported  for  the  Committee  on  the  Sewanee 
Military  Academy,  as  follows: 

Your  Committee  on  the  Sewanee  Military  Academy  has  considered 
the  report  of  the  Superintendent  to  the  Vice-Chancellor  and  has  in- 
spected the  buildings  and  grounds.  We  wish  to  report  as  a  matter  of 
interest  that  there  were  approximately  121  students  during  the  year. 
The  Academy  was  one  of  two  schools  in  the  Fourth  Corps  Area 
designated  for  final  inspection  by  the  Board  of  Inspectors  of  the 
General  Staff  of  the  United  States  Army.  The  general  morale  and 
health  of  the  students  has  been  excellent.  The  actual  and  estimated 
expenses  for  the  year  are  $81,120.  The  actual  and  estimated  income 
is  $85,105  ;  thus  leaving  an  apparent  credit  balance  of  $3,985. 
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Your  committee  wishes  to  offer  the  following  resolutions  : 

Resolved  (i),  That  the  Vice-Chancellor  be  requested  to  abolish 
corporal  punishment  by  the  student-body. 

Resolutions  Nos.  2  and  3  were  referred  to  the  Board  of 
Regents. 

Pending  discussion  of  Resolution  No.  1,  the  Rev.  Mr. 
McGlohon  moved  to  amend  by  inserting  the  word  "all", 
and  striking  the  words  "by  the  student-body",  so  that  the 
resolution  would  read : 

Resolved.  (1),  That  the  Vice-Chancellor  be  requested  to  abolish  all 
corporal  punishment. 

A  vote  being  taken  on  the  amendment,  is  was  lost,  and 
the  original  resolution  was  adopted  by  a  vote  of  18  to  11. 

The  Bishop-Coadjutor  of  Mississippi  reported  for  the 
Committee  on  the  Academic  Department,  Report  No.  2,  as 
follows: 

Your  committee  has  received  from  the  Board  of  Regents  nomina- 
tions to  the  faculty  of  the  Academic  Department  which  we  present  in 
the  following  resolutions : 

Resolved,  That  Mr.  George  M.  Baker  be  elected  Professor  of 
Germanic  Languages,  and  Dean  of  the  College  of  Arts  and  Sciences. 

Resolved,  That  Mr.  W.  W.  Lewis  be  elected  Professor  of  Spanish. 

Resolved,  That  Mr.  T.  P.  Bailey  be  elected  Professor  of  Philoso- 
phy, Psychology  and  Ethics. 

Resolved,  That  Mr.  S.  L.  Ware  be  elected  Professor  of  History. 

Resolved,  That  Mr.  W.  H.  MacKellar  be  elected  Professor  of  Pub- 
lic Speaking. 

Resolved,  That  Mr.  A.  G.  Willey  be  elected  Associate  Professor  of 
Biology. 

Resolved,  That  Mr.  R.  B.  Davis  be  elected  Professor  of  Chemistry. 

Resolved,  That  Mr.  J.  E.  Foglesong  be  elected  Associate  Professor 
of  Chemistry. 

Resolved,  That  Mr.  D.  W.  Berky  be  elected  Professor  of  Physics. 
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Resolved,  That  Mr.  S.  M.  Barton  be  elected  Professor  of  Mathe- 
matics. 

Resolved,  That  Mr.  R.  P.  Black  be  elected  Professor  of  Civil 
Engineering,  and  University  Engineer. 

Resolved,  That  Mr.  J.  P.  Nicholson  be  elected  Professor  of  Physical 
Education. 

Resolved,  That  Mr.  W.  B.  Nauts  be  elected  Professor  of  Latin. 

Resolved,  That  Mr.  Henry  M.  Gass  be  elected  Associate  Professor 
of  Greek. 

Resolved,  That  Mr.  George  H.  Clarke  be  elected  Professor  of 
English. 

Resolved,  That  Mr.  J.  N.  Ware  be  elected  Professor  of  Romance 
Languages. 

Resolved,  That  Mr.  S.  C.  GilFillan  be  elected  Acting  Associate 
Professor  of  Social  Science,  for  one  year. 

(Signed)     William  Mercer  Green, 
For  the  Committee. 

The  resolutions  submitted  by  the  committee  were  all 
adopted,  the  election  in  each  case  being  held  on  each 
name  separately. 

The  Bishop  of  North  Carolina  submitted  report  of  the 
Committee  on  Constitution,  as  follows: 

Your  committee  begs  leave  to  report : 

In  regard  to  their  former  report  upon  the  amendment  proposed  by 
Col.  Harrison  to  Ordinance  XXII,  Sec.  3,  referred  back  to  your  com- 
mittee, and  the  amendment  thereto  proposed  by  Bishop  Gailor,  to  the 
effect  that  the  last  clause  of  said  Ordinance  XXII  be  amended  by 
leaving  off  the  specification  of  those  on  whom  honorary  degrees  may 
be  conferred;  and  that  the  final  clause  of  Ordinance  XXII,  Sec  3, 
read  as  follows:  "Provided  that  the  Board,  at  any  meeting,  may  con- 
fer honorary  degrees  by  unanimous  consent" — your  committee  begs 
to  report  the  proposed  amendment  back  to  the  Board  without  recom- 
mendation. 

(Signed)     Jos.  Blount  Cheshire, 

Chairman,  for  the  Comtnitiee. 
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The  Bishop  of  North  Carolina  moved  that  the  amend- 
ment offered  by  Col.  Harrison  to  Ordinance  XXII,  Sec. 
3,  be  adopted,  and  the  motion  was  lost.  The  Rev.  Mr. 
McQueen  moved  that  the  amendment  to  same  Ordinance 
proposed  by  Bishop  Gailor  be  adopted,  and  the  motion 
was  carried. 

The  Rev.  Mr.  McGlohon  reported  for  the  Committee  on 
Physical  Education,  and  the  resolution  appended  to  the 
report  was  adopted,  as  follows : 

Your  Committee  on  Physical  Education  begs  to  report  that  they 
have  gone  over  carefully  Prof.  John  P.  Nicholson's  report  as  Physical 
Director  and  find  that  the  physical  condition  of  the  Athletic  Depart- 
ment is  as  good  as  could  be  expected,  taking  into  consideration  our 
lack  of  opportunity  to  develop  the  athletic  side  of  the  University, 
which  is  the  crying  need  of  Sewanee.  The  most  essential  thing  is  a 
gymnasium  where  the  young  men  can  be  kept  busy  working  off  their 
surplus  energy,  and  we  suggest  that  we  work  unceasingly  until  we 
get  a  gymnasium  on  the  Mountain. 

We  would  suggest,  however,  that  two  hundred  steel  lockers  be 
placed  in  the  present  gymnasium,  as  this  is  the  one  thing  that  is  most 
needed  just  now.  We  suggest  that  the  following  resolution  be 
adopted : 

Resolved,  That  Mr.  W.  H.  MacKellar  be  given  a  vote  of  thanks  for 
his  enthusiastic  and  untiring  efforts  in  securing  the  Field  House  for 
the  Athletic  Department  of  the  University. 

Respectfully  submitted, 

(Signed)        W.  S.  Claiborne, 
S.  B.  McGlohon, 
H.  T.  Soaper, 
T.  Channing  Moore. 

The  Bishop  of  Mississippi  made  the  following  partial  re- 
port for  the  Committee  on  Memorials,  and  the  report  was 
received  and  adopted  by  a  unanimous  rising  vote,  and  the 
resolutions  adopted : 

Your  Committee  on  Memorials  respectfully  report  these  minutes, 
and  offer  this  resolution  : 
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Resolved,  That  the  Secretary  be  instructed  to  transmit  the  minute 
to  the  family  to  which  the  message  of  sympathy  is  sent. 

PERCY  CUNNINGHAM 

Percy  Cunningham's  life  has  been  associated  with  Sewanee,  save  for 
a  few  years  spent  elsewhere,  since  his  student  days  in  the  '8o's. 

Ill  health  put  a  close  to  his  business  career,  some  years  ago,  and  he 
turned  for  restoration  to  the  kind  climate  and  congenial  atmosphere  of 
his  beloved  Sewanee.  Here  he  accepted  a  modest  post  whose  em- 
ployment might  contribute  at  once  to  the  support  of  his  home  and  the 
renewal  of  his  health.  In  retired  and  modest  fashion  his  life  has 
mingled  with  that  of  our  Sewanee  family,  until  he  was  called  to  the 
home  above  in  August  of  last  year. 

To  his  brave  wife,  whose  cheerful  heart  with  faith  shared  her 
husband's  burdens  and  now  faces  undismayed  the  duties  of  life,  we 
extend  our  sympathies  and  pray  God's  blessing  upon  her. 

THOMAS  C.  BARRET 

In  the  death  of  Thomas  C.  Barret  Sewanee  has  lost  one  of  her  dis- 
tinguished sons,  and  the  Board  of  Trustees  a  valued  member.  Select- 
ing law  as  his  profession,  he  quickly  rose  to  prominence  in  the  bar  of 
his  native  city,  Shreveport,  La. 

His  fine  abilities,  his  service  to  his  people,  his  clear,  forceful  leader- 
ship combined  to  call  him  to  a  life  of  public  service,  and  the  people 
whom  he  served  in  legislative  halls  and  upon  the  hustings  elevated 
him  to  the  post  of  Lieutenant-Governor. 

His  membership  on  this  Board  was  short,  but  it  served  to  renew  the 
old  fellowships  and  to  reveal  an  aptitude  and  zeal  for  the  service  of 
his  Alma  Mater  which  drew  him  to  his  comrades. 

He  died  in  the  vigor  of  his  strong  manhood,  his  loss  profoundly 
regretted  by  his  entire  state  and  by  his  Sewanee  friends. 

To  his  family  we  extend  our  heartfelt  sympathy. 

JOHN  B.  ELLIOTT,  M.D.,Ph.D. 

Dr.  John  B.  Elliott  was  one  of  the  gallant  company  of  young  Con- 
federate soldiers  who,  devoting  their  lives  to  the  upholding  of  their 
stricken  Southland  and  to  the  education  of  her  sons,  answered  the 
call  of  Sewanee  in  the  wilderness  to  form  the  first  honored  faculty  of 
our  beloved  University. 

He  came  to  an  ideal,  and  spent  the  years  of  greatest  vigor  and  power 
in  realizing  that  measure  of  fulfilment  possible  to  none  but  to  men  of 
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such  rare  gifts  and  singular  devotion.  Dr.  Elliott  was  both  physician 
and  scientist,  and  held  chairs  in  the  University  of  the  South  and  in 
Tulane  University,  and  was  an  honored  professor  of  the  latter  upon 
his  retirement,  a  few  years  ago,  from  active  service. 

Great  scientist  and  lecturer  as  he  was,  he  was  even  greater  as  the 
Christian  teacher  whose  strong  and  pure  character  made  its  powerful 
impress  upon  the  universities  which  he  served,  upon  the  colleagues 
with  whom  he  worked,  and  upon  the  students  who  sat  at  his  feet.  His 
modest  dignity,  his  beautiful  culture,  his  unfailing  sympathy,  his 
courteous  comradeship,  his  great  interest  in  and  appreciation  of  his 
students,  the  plodding  not  less  than  the  brilliant  ones,  made  the  ap- 
proach to  their  developing  lives  and  the  condition  of  moulding,  edify- 
ing power  over  them,  for  which  there  are  multitudes  who  call  him 
blessed. 

His  good  deeds  have  gone  before  him,  the  gratitude  and  deep  love 
of  his  old  students  abide. 

We,  the  Trustees  of  the  University  of  his  first  and  abiding  love, 
honor  his  memory,  and  with  deep  and  holy  joy  commend  him  to  the 
Lord  of  Life : 

"  Father  in  Thy  gracious  keeping, 
Leave  we  now  Thy  servant  sleeping." 

We  send  our  loving  sympathy  to  his  dear  wife,  and  Sewanee's  be- 
loved friend. 

WILLIAM  DUDLEY  GALE 

William  Dudley  Gale  has  been  associated  with  the  life  of  Sewanee 
since  1874,  when  as  a  boy  he  was  matriculated  in  the  old  Grammar 
School.  He  inherited  a  knightly  character  from  chivalrous  forefathers, 
and  he  has  kept  faith  with  his  noble  iheritage.  His  devout  Christian 
soul,  his  invincible  integrity,  his  modest  life,  his  balanced  ability,  were 
consecrated  to  the  highest  purposes  of  life,  and  these  were,  to  him, 
service  of  God  and  his  fellow-man. 

For  many  years  his  splendid  personality  was  associated  with  us  in 
our  common  service  of  Sewanee.  To  many  of  us  he  was  as  a  beloved 
brother,  to  all  alike  he  was  a  man  to  respect,  to  admire,  to  confide  in, 
and  to  love.  No  duty  was  too  arduous  and  no  responsibility  too  great 
to  baffle  the  simple  devotion,  the  tried  courage  of  Dudley  Gale.  With 
his  dear  wife  and  sons  and  sister  we  mourn  his  loss,  and  rejoice  in 
his  memory  and  thank  God  for  him. 

To  these  dear  ones  we  extend  our  affectionate  sympathy,  and  upon 
them  we  invoke  the  blessing  and  comfort  of  God. 
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THE  RT.  REV.  TROY  BEATTY,  D.D. 

The  Rt.  Rev.  Troy  Beatty,  D.D.,  Bishop-Coadjutor  of  the  Diocese 
of  Tennessee,  died  April  23,  1922,  after  a  brief  illness  at  his  home  in 
Nashville.  In  reviewing  the  passing  of  our  dear  brother  and  Bishop, 
the  thought  of  the  shortness  and  uncertainity  of  human  life  looms 
large. 

Stricken  in  the  strength  and  prime  of  his  life,  with  apparently  many 
years  before  him  for  useful  and  honorable  ministry,  the  Master  called, 
and  we  know  his  work  was  done. 

Bishop  Beatty  was  born  in  Tuscaloosa,  Alabama,  Nov.  12,  1866. 
He  commenced  his  student  life  at  Sewanee  in  1887  and  after  a  course 
of  training  in  the  University  entered  the  Theological  Department, 
was  ordained  deacon  in  1891  and  priest  the  following  year.  Im- 
mediately after  his  ordination  he  was  placed  in  charge  of  Trinity 
Church,  Mason,  Tenn.  In  1893  he  was  transferred  to  the  Diocese  of 
Georgia,  and  became  rector  of  the  church  at  Darien,  and  five  years 
later  took  charge  of  the  church  at  Athens,  Ga.  There  he  labored  suc- 
cessfully for  twenty  years,  and  endeared  himself  not  only  to  those  of 
his  own  congregation,  but  to  all  in  his  own  city  and  Diocese  with 
whom  he  came  in  contact. 

In  token  of  appreciation  of  the  splendid  work  accomplished  by  Mr. 
Beatty,  in  191 7  the  University  of  Georgia  conferred  upon  him  the 
degree  of  Doctor  of  Divinity. 

In  1916,  at  the  most  earnest  solicitation  of  the  vestry  of  Grace 
Church,  iviemphis,  Dr.  Beatty,  despite  the  sorrowful  protest  of  his 
parishioners  in  Athens,  felt  constrained  to  enter  upon  the  larger  work 
offered  him  in  his  old  Diocese  of  Tennessee.  For  three  years  he  was 
the  highly  respected  and  greatly  beloved  rector  of  Grace  Church. 
In  191 7,  so  conspicuous  had  been  his  work  in  the  Diocese,  and  so  pro- 
nounced his  missionary  activities,  that  his  brethern  of  the  clergy  and 
laity,  in  convention  assembled,  elected  him  Bishop-Coadjutor  of  the 
Diocese,  thus  honoring  him  with  the  highest  gift  within  their  power 
to  bestow.  He  was  consecrated  in  Grace  Church,  Memphis,  Sep.  13, 
1919.  Though  his  labors  in  the  Episcopate  were  destined  to  be  brief, 
he  left  an  indelible  mark  upon  the  life  of  the  Church  in  Tennessee. 
Courageous,  industrious,  sympathetic  to  a  pronounced  degree,  and 
full  of  the  spirit  of  the  Master,  he  went  about  his  work. 

As  an  alumnus  of  this  institution,  he  zealously  guarded  what  he 
believed  to  be  its  best  interests.  Had  he  lived  he  would  have  re- 
joiced to  see  this  day  of  promise  and  hope. 
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In  the  midst  of  our  sorrow  because  of  his  passing  we  give  thanks 
for  his  good  example  and  for  all  those,  His  saints,  gone  before. 

We  leave  him  in  God's  gracious  keeping  until  the  day  dawns,  and 
the  shadows  flee  away. 

To  his  stricken  widow,  his  sons  and  daughters  we  send  our  loving 
and  tender  sympathy,  praying  the  Good  Shepherd  may  have  them  in 
His  care  and  keeping. 

JOHN  PUNNETT  PETERS 

We  record  the  passing  into  life  eternal  of  John  Punnett  Peters, 
priest  and  scholar,  November  10,  1921. 

Dr.  Peters  was  born  in  New  York,  December  16,  1852  ;  ordained 
deacon  in  1876,  and  priest  in  1877.  He  received  the  degree  of  Doctor 
of  Philosophy  from  the  universities  of  Berlin  and  Leipzig. 

He  was  the  author  of  many  books,  and  left  his  impress  upon  the 
Church  and  the  literary  world  as  a  man  of  deep  spiritual  life  and  pro- 
found scholarship. 

In  the  year  1919  Dr.  Peters  accepted  the  chair  of  New  Testa- 
ment Language  and  Literature  in  our  University,  and  during  his  brief 
stay  did  much  to  inspire  the  students  with  something  of  his  own  spirit 
and  zeal  for  things  that  count  in  the  great  issues  of  life. 

In  the  fall  of  1921  Dr.  Peters  was  obliged  to  relinquish  his  work,  and 
returning  to  New  York,  he  went  to  his  eternal  reward. 

We  feel  that  in  the  death  of  Dr.  Peters,  the  Church  has  lost  a  strong 
champion  of  that  faith  once  committed  to  the  saints,  and  the  University 
a  warm  friend,  one  whose  sound  learning  and  ripe  scholarship  con- 
tributed much  to  its  intellectual  and  spiritual  life. 

GEORGE  K.  WARNER 

George  K.  Warner  was  born  in  Mobile,  Alabama,  on  September  2, 
i860,  and  very  early  came  under  the  influence  of  the  Church,  although 
he  was  not  confirmed  until  1913  when  Bishop  Wise  presented 
him  for  confirmation  at  the  Church  of  the  Holy  Communion.  From 
that  day  forward,  Mr.  Warner's  interest  in  the  Church's  life  increased 
more  and  more,  until  latterly  his  every  thought  has  been  for  her  prog- 
ress. He  was  a  devoted  worshipper  and  was  deeply  attached  to  the 
rites  of  the  Book  of  Common  Prayer.  He  gave  to  the  meetings  of  the 
various  parish  groups  which  he  attended  a  spirit  of  deep  reverence 
and  spiritual  devotion.  He  furnished  an  influence  so  powerful  that 
his  passing  into  life  eternal  leaves  a  void  which  it  will  be  difficult  to 
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fill.    We  add  these  words  of  grateful  appreciation   from  the    Bishop 
and  Council  of  the  Diocese  of  Missouri : 

"  Gratefully  confessing  the  power  of  example  of  such  a  devoted 
Christian  layman,  we  reverently  write  into  our  records  our 
thanks  to  God  for  the  unselfish  service  which  our  dear  Christian 
brother  rendered  as  a  workman  studying  to  show  himself  approved 
unto  God  and  that  needeth  not  to  be  ashamed. 

"Pressed  and  crowded  by  the  cares  of  a  very  responsible  business 
position,  according  to  the  measure  of  his  ability  he  gave  of  his  income 
to  the  Master's  work,  and  generously  and  lavishly  he  gave  of  his  time 
and  of  his  expert  counsel,  and  lived  a  life  of  good  accounting  of  the 
talents  which  had  been  committed  to  his  charge." 

While  this  Board  has  not  been  privileged  to  have  that  close  and 
intimate  association  with  Mr.  Warner  as  his  coworkers  in  Missouri, 
we  are  assured  of  his  deep  and  abiding  interest  in  this  University. 

Mr.  London  submitted  the  report  of  the  Committee  on 
Sanitation,  which  was  received  and  referred  to  the  Board 
of  Regents,  as  follows : 

Your  Committee  on  Sanitation  begs  to  report  that  they  have  gone 
over  carefully  the  Health  Officer's  report  and  also  examined 
some  of  the  things  that  your  Health  Officer  complains  of,  especially 
the  University  Supply  Store  and  barbershop,  and  find  that  neither 
are  in  a  sanitary  condition  and  the  improvements  that  were  ordered 
by  this  Board  last  year  have  not  been  made.  As  to  the  dormitories, 
we  do  not  feel  that  we  are  competent  to  judge,  but  feel  that  we  can 
endorse  the  Health  Officer's  statement  and  would  suggest  that  the 
Health  Officer's  report  be  read  in  full  to  the  Board  of  Trustees,  as  it 
has  not  been  read. 

Your  committee  wishes  to  congratulate  our  two  physicians  for  the 
excellent  way  in  which  they  handled  the  epidemic  that  broke  out  in 
our  midst  last  August,  with  results  that  not  a  single  patient  was  lost. 
Respectfully  submitted, 

W.  S.  Claiborne,  Chairman^ 
W.  B.  Hall, 
H.  A. London, 
C.  B.  K.  Weed. 

Mr.  Bailey  reported  for  the  Committee  on  Buildings  and 
Lands. 
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The  Rev.  Mr.  Weed  reported  for  the  Committee  on  Un- 
finished Business  that  there  seemed  to  be  no  matter  to 
report. 

The  Bishop  of  Georgia  offered  the  following  resolution, 
which  was  adopted : 

Resolved,  That  the  Treasurer  of  the  University  be  authorized  to  pay 
the  travelling  expenses  of  the  Finance  Committee  when  the  members 
attend  meetings  thereof  at  the  University  between  the  meetings  of  the 
Board  of  Trustees. 

The  Bishop  of  Georgia  offered  the  following  resolutions, 
which  were  adopted : 

Resolved  ( i ) ,  That  $200.00  be  appropriated  and  paid  by  the  Treasurer 
of  the  University  to  the  Secretary  of  the  Board  for  his  services  at  this 
meeting  of  the  Board,  upon  the  warrant  of  the  Acting  Vice-Chancellor. 

Resolved  (2),  That  200  copies  of  the  Proceedings  of  this  Board  be 
printed  in  pamphlet  form,  and  that  a  copy  thereof  be  sent  to  each 
member  of  the  Board  by  the  Acting  Vice-Chancellor. 

Resolved  (3),  That  the  Chancellor  and  the  Rev.  Jas.  G.  Glass  be 
appointed  a  committee  to  revise  the  Secretary's  minutes  and  to  desig- 
nate what  portions  thereof  shall  be  printed. 

Resolved  (4),  That  the  members  of  the  Board  of  Trustees  express 
their  thanks  and  appreciation  to  the  Vice-Chancellor,  the  officers  and 
professors  of  the  University  and  the  residents  of  Sewanee  for  their 
gracious  and  abundant  hospitality  to  them  during  this  meeting. 

Resolved  (5),  That  the  Chancellor  be  authorized  to  designate  some 
member  of  the  Board  to  append,  in  the  event  of  his  absence,  his  signa- 
ture to  the  minutes. 

The  Chair  appointed  as  a  committee  to  report  to  the 
Board  of  Regents  the  names  of  persons  who  in  their  judg- 
ment were  suitable  and  fit  men  for  election  as  Vice- 
Chancellor  of  the  University,  under  the  resolution  offered 
by  the  Bishop  of  Mississippi  at  the  opening  session  this 
morning,  and  adopted  by  this  Board  :  the  Bishop  of  Atlanta, 


ABSTRACT    OF    PROCEEDINGS  39 

the  Rev.  Walter  Mitchell,  D.D.,  Mr.  A.  S.  Cleveland,  Mr. 
C.  S.  Martin,  Mr.  Henry  T.  Soaper. 

On  motion  of  the  Bishop  of  South  Carolina,  the  Treasurer 
of  the  University  was  authorized  to  pay  the  expenses  in- 
curred by  the  above-mentioned  committee,  on  the  warrant 
of  the  Vice-Chancellor. 

The  Rev.  Mr.  Claiborne  moved,  and  it  was  carried,  that 
a  committee  be  appointed  by  the  Chair  to  consider  and 
report  back  to  this  Board  at  its  next  meeting  that  portion 
of  the  Acting  Vice-Chancellor's  report  referring  to  the 
advisability  of  making  the  Vice-Chancellor  the  Chairman 
of  the  Board  of  Regents. 

The  Chair  appointed  on  this  committee:  the  Bishop  of 
North  Carolina,  Mr.  Harrison  and  Mr.  Doggett. 

Adjournment  was  had  until  4:30  o'clock  Monday  after- 
noon next. 


FOURTH  DAY 
Monday,  June  12,  1922,  4:30  p.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair,  and  the  meeting  opened  with  prayer. 

The  Chancellor  presented  the  following  communication, 
and  the  Board  accepted  the  offer  of  the  medal,  and  in- 
structed the  Secretary  to  notify  Mrs.  Washington,  and  to 
express  the  thanks  of  the  Board: 

June  11,  1922. 

My  Dear  Bishop  : — I  have  been  so  impressed  with  the  high  patri- 
otic motive  and  splendid  contribution  to  Americanism  by  the  Board 
of  Trustees  in  requiring  that  a  study  of  our  Great  Constitution  shall 
be  a  pre-requisite  to  any  Academic  Degree  that  may  hereafter  be  con- 
ferred by  the  University,  that  I  would  esteem  it  a  great  honor  if  I  may 
be  allowed  each  year  to  offer  a  medal  to  be  known  as  the  "Washing- 
ton Medal"  for  the  best  essay  written  by  a  student  of  the  University 
on  that  inspired  document. 
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Will  you  please  bring  this  to  the  attention  of  the  Board  of  Trus- 
tees?     I  am,  believe  me,  Faithfully  yours, 

(Signed)        Queenie  W.  Washington. 

The.  Rev.  Mr.  McQueen  reported  No.  4  for  the  Board 
of  Regents,  and  the  nominees  for  professorships  in  the 
Theological  Department  were  elected,  each  name  being 
voted  on  separately,  as  follows : 

The  Rev.  Chas.  L.  Wells,  D.D.,  as  Professor  of  History  and 
Canon  Law,  and  Dean  of  the  Theological  Department. 

The  Rev.  Wm.  H.  DuBose,  M.A.,  as  Professor  of  Old  Testament 
Language  and  Interpretation. 

The  Rev.  Francis  M.  Osborne,  as  Professor  of  Theology,  and 
Missions. 

The  Rev.  C.  B.  Hedrick,  as  Professor  of  New  Testament  Language 
and  Interpretation,  and  Homiletics. 

The  Rev.  Geo.  B.  Myers  as  Associate  Professor  of  Ethics,  Sociology 
and  Apologetics. 

The  resolutions  appended  to  the  report,  seven  in  all, 
were  adopted.     (See  Appendix  II.) 

The  following  resolution,  offered  by  the  Rev.  Mr.  Mc- 
Queen, was  adopted : 

Resolved,  That,  Whereas,  the  Rev.  Carroll  M.  Davis,  a  faithful 
member  of  this  Board  is  unable  to  be  present  at  this  meeting  on  account 
of  sickness,  Be  it  Resolved,  that  we  express  to  him  our  affectionate 
and  brotherly  sympathy,  together  with  the  earnest  hope  that  he  shall 
soon  be  well  and  strong  again. 

Resolved,  further,  That  the  Secretary  of  this  Board  be  instructed  to 
send  a  copy  of  this  resolution  to  Mr.  Davis. 

There  was  referred  to  the  Board  of  Regents  the  settle- 
ment of  the  question  of  the  Business  Manager  in  connection 
with  the  Ordinance  bearing  on  that  subject. 

The  Bishop  of  Mississippi  reported,  No.  2,  for  the  Theo- 
logical Department,  and  the  resolution  was  referred  to 
the  Board  of  Regents : 
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Your  committee  respectfully  present  this  second  report  for  the  pur- 
pose of  offering  a  resolution  of  which  we  most  earnestly  and  unani- 
mously request  your  approval : 

Resolved,  That  $500  be  paid  to  the  Dean  as  an  expense  fund  for 
the  year  June  1922  to  June  1923,  to  be  used  at  his  discretion  for  the  ex- 
penses of  the  Dean's  office. 

(Signed)  T.  D.  Bratton,  Chairman,  for  the  Committee. 

The  following  resolution,  offered  by  the  Bishop  of  South 
Carolina,  was  referred  to  the  Board  of  Regents : 

Resolved,  That  the  matter  of  the  increase  of  the  salary  of  the  Rev. 
Dr.  Hedrick,  elected  Professor  of  New  Testament  Language  and  In- 
terpretation, be  referred  to  the  Board  of  Regents. 


The  following  resolution,  offered  by  the  Rev.  Mr. 
Glass,  was  adopted : 

Resolved,  That  the  Vice-Chancellor  be  requested  to  have  the  Pro- 
ceedings of  this  meeting  of  the  Board  printed  and  distributed  within  as 
short  a  time  as  possible  after  the  adjournment  of  the  Board. 

The  Bishop  of  South  Carolina  moved,  and  it  was  adopted, 
that  the  request  of  the  Alumni  Association  be  granted, 
asking  that  a  committee  be  appointed  to  confer  with  a 
similar  committee  already  appointed  by  the  Alumni,  and 
with  the  faculties  of  the  University,  to  consider  the  advisa- 
bility of  a  return  to  the  original  plan  of  a  Summer  session 
and  a  winter  vacation,  and  to  report  to  this  Board  next 
June. 

The  Chair  appointed  on  this  committee  the  Bishop  of 
Kentucky,  the  Rev.  Dr.  Whitaker,  and  Dr.  Hall. 

The  minutes  of  yesterday's  session  of  the  Board  and  of 
the  session  this  afternoon  were  read  and  adopted. 

The  Board  adjourned  to  meet  to-morrow  morning  im- 
mediately after  the  Commencement  Exercises. 
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FIFTH  DAY 

Tuesday,  June  13,  1922,  12:30  p.m. 

Immediately  after  Commencement  Exercises  in  All 
Saints  Chapel,  the  Board  met,  the  Chancellor  in  the  chair. 

The  Bishop  of  Louisiana  reported  his  presence. 

There  being  no  business  to  transact,  the  Board,  on  mo- 
tion, adjourned  sine  die. 


/aa*L^$> ^'you&y- 


Chaficellor  and  President  of  the  Board. 

Attest: 

James  G.  Glass, 

Secretary  of  the  Board  of  Trustees. 
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REPORT  OF  THE  VICE-CHANCELLOR 

'To  the  Board  of  Trustees  of 

The  University  of  the  South  : 

At  the  meeting  of  the  Board  of  Regents  February  15,  1922,  Right 
Rev.  Albion  W.  Knight  tendered  his  resignation  as  Vice-Chancellor, 
asking  his  immediate  release  from  the  duties  in  order  that  he  might 
'take  up  work  in  the  Diocese  of  New  Jersey  at  the  beginning  of  Lent. 
The  Board  accepted  his  resignation  to  take  effect  on  the  adjournment 
of  the  meeting. 

The  Board  having  asked  me  to  serve  until  a  permanent  Vice-Chan- 
cellor could  be  secured,  I  consented,  and  was  elected  to  the  position 
of  Acting  Vice-Chancellor  until  this  present  meeting  of  the  Board 
of  Trustees.  I  assumed  the  duties  on  February  17,  1922,  and  now 
report  to  you  that  I  have  had  busy,  happy  months  in  serving  my  Alma 
Mater  as  its  acting  executive. 

The  immediate  and  greatest  problem  facing  me  was  that  of  financ- 
ing the  institution,  for  there  was  but  little  cash  on  hand  and  the 
current  receipts  were  very  meagre  and  salaries  and  bills  had  to  be 
met,  and  our  credit  was  badly  impaired.  I  immediately,  with  the 
Treasurer,  went  into  conference  with  our  bankers,  and  with  their 
counsel,  advice  and  assistance,  laid  plans  for  a  vigorous  pushing  of 
the  campaign  for  endowment,  our  bankers  kindly  offering  to  take 
care  of  our  needs  until  we  could  raise  the  funds  necessary  to  secure 
the  gift  of  the  General  Education  Board,  which  in  effect  was  the 
money  necessary  to  pay  off  our  outstanding  obligations.  I  person- 
ally, and  the  University,  owe  a  very  deep  debt  of  gratitude  to  the 
-officers  of  the  Nashville  Trust  Company  and  the  American  National 
Bank,  not  only  for  the  material  assistance  which  they  have  cheer- 
fully furnished,  but  for  the  aid  and  counsel  they  have  given.  The 
splendid  spirit  in  which  they  have  served  the  University  in  many 
ways,  their  firm  faith  in  our  future,  and  their  expressions  of  interest 
in  all  that  pertains  to  the  University,  have  been  a  never-failing  in- 
spiration to  me  during  these  past  few  months. 
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The  next  step  necessary  was  to  unify  and  solidify  the  efforts  of 
the  several  branches  of  work  in  connection  with  the  University; 
and  I  wish  to  publicly  express  my  very  real  gratitude  to  the  admin- 
istrative officers,  the  faculties  and  all  connected  directly  or  indirectly 
with  the  University  for  the  consistent,  loyal  and  enthusiastic  way  in 
which  they  have  supported  me  during  these  months,  making  my  stay 
among  them  happy  and,  I  trust,  helpful  to  the  University. 

To  the  student-body  I  owe  a  deep  debt  >of  gratitude  for  their 
backing  and  for  their  cheerful  compliance  with  all  my  requests.  I 
can,  I  think,  truthfully  say  that  not  only  has  the  conduct  and  scholar- 
ship of  the  student-body  in  the  University  and  the  Academy  never 
been  excelled  in  the  history  of  the  University,  but  I  think  there  has 
never  been  any  time  when  there  was  a  more  distinct  note  of  unity 
of  purpose  to  press  forward  than  now  obtains  on  the  whole  domain. 

The  work  of  completing  the  endowment,  which,  as  chairman  of 
the  committee,  fell  largely  on  my  shoulders,  has,  of  course,  taken  a 
very  large  share  of  my  time,  and  has  necessitated  a  number  of  trips. 
Wherever  I  have  gone,  whether  in  the  East  or  in  our  Southland,  I 
have  been  pleased  to  find  a  deep  and  sympathetic  interest  in  the 
University  and  its  affairs,  and  a  keen  and  eager  desire  that  the 
University  shall  go  forward  to  her  high  destiny. 

I  early  went  to  New  York  and  made  final  and  definite  arrange- 
ments with  the  officers  of  the  General  Education  Board  regarding 
their  gift.  I  secured  from  them  an  extension  of  the  time  limit  from 
July  ist,  as  originally  set,  to  December  31,  1922.  The  form  of  con- 
tract, which  must  be  signed  by  the  Chairman  and  Secretary  of  the 
Board,  is  before  you  for  your  action. 

It  is  important  that  I  call  to  your  attention  certain  facts  in  con- 
nection with  this  contract.  You  will  note  that  no  part  of  their 
gift  shall  be  used  for  specifically  theological  instruction.  This  applies 
only  to  their  gift,  and  does  not  include  the  whole  sum  of  a  million 
dollars  of  which  their  gift  is  a  part. 

The  other  point  to  which  I  call  your  especial  attention  is  that 
the  entire  million  dollars  must  forever  be  held  inviolate.  Their  inter- 
pretation of  this  word  is  that  the  University  pledges  itself  not  to 
use  any  portion  of  this  fund  as  hypothecation  for  any  loans.  It  is 
also  their  wish,  though  not  incorporated  in  the  contract,  that  these 
funds  shall  be  invested  in  interest-bearing  securities  and  not  in  build- 
ings or  other  properties  on  the  domain,  whether  they  be  interest- 
bearing  or  not. 
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At  my  request  Mr.  Trevor  Arnett,  the  Secretary  of  the  General 
Education  Board,  accompanied  by  his  charming  wife  and  Mr. 
Thorkelson,  their  financial  expert,  came  down  to  ascertain  from  our 
books  the  amount  of  our  outstanding  obligations,  and  went  away  full 
of  praise  for  Sewanee  and  optimistic  as  to  her  future.  I  personally 
and  officially  expressed  to  them  our  deep  appreciation  of  the  many 
valuable  suggestions  they  gave,  which  will  be  of  much  practical 
value  to  the  University  in  the  years  to  come. 

I  also  wrote  to  Dr.  Buttrick,  the  President  of  the  Board,  express- 
ing the  thanks  of  the  University  for  having  sent  them  to  us.  Their 
report  of  conditions  as  shown  by  our  books  is  attached  to  the  report 
of  the '  committee  appointed  to  complete  the  Million-Dollar  Endow- 
ment campaign  which,  with  your  permission,  I  will  incorporate  as  a 
part  of  my  report,  and  is  as  follows : 

To  the  Board  of  Regents  : 

Your  Committee  appointed  at  the  meeting  November  21,  192 1, 
consisted  of  Mr.  Finney  as  chairman  and  Messrs,  Tupper  and 
Jemison.  Messrs.  Tupper  and  Jemison  were,  for  good  and  sufficient 
reasons,  unable  to  serve  on  the  committee.  The  chairman  could  only 
prepare  plans  and  have  a  number  of  personal  interviews  until  early 
in  January  the  Chancellor  appointed  Bishop  Guerry  and  Rev.  Walter 
Mitchell  to  serve  on  the  committee. 

At  a  meeting  held  in  Charleston  on  January  10th  the  committee 
was  organized  and  Rev.  Walter  Mitchell  elected  Secretary.  He 
kindly  offered  the  use  of  the  offices  and  the  clerical  force  of  the 
Porter  Military  Academy,  and  immediately  letters  were  prepared 
and  sent  to  all  dioceses  enclosing  a  suggested  form  of  resolution, 
asking  the  Diocesan  Councils  to  use  this  form  in  accepting  the  in- 
complete quotas,  this  form  having  had  the  approval  of  the  officers 
of  the  General  Education  Board.  The  work  of  the  committee  was 
continued  from  the  Charleston  office  until  the  Chairman  of  the  Com- 
mittee took  up  residence  in  Sewanee  the  latter  part  of  February.  The 
thanks  of  the  Board  are  due  Rev.  Dr.  Mitchell  for  his  generous  act 
and  for  the  splendid  service  he  has  rendered  during  the  progress  of 
the  campaign. 

When  your  Committee  took  hold  of  the  work  there  was  on  the 
books  of  the  Treasurer  towards  the  Million-Dollar  Fund  $480,000 
in  cash  and  $210,000  in  uncollected  pledges,  a  total  of  $690,000.  The 
dioceses  have  since  that  time,  by  official  action  of  their  Conventions 
or  Bishops  and  Councils,  put  in  our  hands  interest-bearing  pledges, 
in  such  shape  that  they  can  be  placed  on  our  books,  to  the  amount  of 
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$184,527.26,  and  a  group  of  laymen  in  Alabama  has  underwritten' 
the  sum  of  $13,000  pending  action  by  the  next  Convention  of  that 
diocese.  Sundry  amounts  which  were  not  on  our  books  to  the  credit 
of  the  Million-Dollar  Fund,  and  in  most  cases  not  on  our  books  at 
all,  amounting  to  $28,000,  have  been  put  in  such  shape  that  they  can* 
be  placed  to  the  credit  of  the  fund. 

In  addition,  individual  gifts  and  pledges  amounting  to  the  sum 
of  $56,620  have  been  secured,  or  a  total  sum  of  $320,000  which 
can  now  be  placed  on  our  books  to  the  Million-Dollar  Fund. 

This  amount,  added  to  the  pledges  on  our  books  when  your  Com- 
mittee took  charge  of  the  campaign,  together  with  the  pledge  of  the 
General  Education  Board  of  $300,000,  makes  a  grand  total  of  cash 
and  pledges  in  hand  of  $1,310,000. 

The  gift  of  the  General  Education  Board  becomes  available  only 
when  we  can  certify  to  them  that  our  outstanding  obligations  have 
been  paid  and  we  have  on  our  books  sufficient  pledges  to  make,  with 
their  gift,  one  million  dollars.  The  Chairman  of  your  Committee 
has  had  several  interviews  with  the  officers  of  the  General  Educa- 
tion Board  and  has  secured  from  them  an  extension  of  time  to 
December  31. 

At  our  request  the  General  Education  Board  sent  their  experts 
to  go  over  our  books  and  report  to  us  the  amount  of  our  outstanding 
obligations.  Their  report,  based  on  our  trial  balance  as  of  March  31, 
is  attached.  This  shows  our  outstanding  obligations,  or  excess  of 
current  liabilities  over  current  assets,  to  be  $278,000,  with  an  addi- 
tional sum  of  $99,000  of  the  Million-Dollar  Endowment  funds  in- 
vested in  enterprises  on  the  domain  which  must  be  replaced  before 
their  Board  will  make  final  payment  of  its  contribution.  We  must, 
in  addition,  arrange  to  take  care  of  any  shrinkage  in  pledges,  in  order 
to  have  on  our  books,  when  all  is  done,  one  million  of  cash;  but  we 
have  until  December  31,   1927,  to  take  care  of  these  items. 

Your  Committee  established  relations  with  the  Carnegie  Corpora- 
tion and  made  application  to  that  Board  for  a  gift  of  $150,000.  This 
gift  was  not  granted,  for  that  Board  found  itself  in  such  a  financial 
position  that  it  has  refused  all  requests  for  aid.  We  owe  a  very  deep 
debt  of  gratitude,  however,  to  Mr.  Wm.  Nelson,  President  of  the 
Nashville  Trust  Company,  who  personally  arranged  for  an  interview 
for  the  Chairman  of  your  Committee  with  the  officers  of  the  Cor- 
poration, and  at  great  personal  sacrifice  and  at  his  own  expense 
accompanied  the  Chairman  to  New  York  and  urged  Sewanee's 
claims  before  the  Corporation.  It  would  be  interesting  to  the  mem- 
bers of  our  Board  if  time  and  space  permitted  me  to  tell  of  the  high 
esteem  and  regard  in  which  the  Educational  Boards  hold  our  Uni- 
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versity,  and  the  manner  in  which  they  express  themselves  in  speak- 
ing of  Sewanee's  attainments. 

Your  Committee  had  hoped  that  it  would  have  been  able  to 
secure  pledges  for  a  large  excess  of  endowment  over  the  minimum 
of  the  sum  needed  for  the  Million-Dollar  Fund,  but  the  time  was 
not  sufficient.  It  is  hoped  that  you  will  deem  it  wise  to  continue 
the  Committee,  as  plans  are  already  being  formulated  for  a  real 
campaign  in  the  East  and  elsewhere,  before  the  end  of  the  year,  to 
secure  funds  from  individuals  to  endow  certain  chairs.  Quite  con- 
siderable progress  has  been  made  in  this  connection  and  your  Com- 
mittee feels  confident  that  it  will  be  able  to  announce  shortly  the 
endowment  of  two  chairs  to  the  amount  of  $50,000  each.  Our  hope  is 
to  get  at  least  six  chairs  endowed  by  the  31st  of  December. 

May  we  call  your  attention  to  the  interesting  fact  that  with  the 
exception  of  Asheville,  Oklahoma,  and  Missouri,  every  one  of  the 
affiliated  dioceses  has  now  pledged  the  amount  asked,  and  your  Com- 
mittee believes  that  before  its  work  is  completed,  these  three  will 
have  taken  their  place  on  the  honor  roll. 

The  next  step  is  one  that  must  be  taken  by  the  Regents  and  Trus- 
tees and  is  one  that  will  involve  close  and  careful  study.  With  a 
total  sum  in  hand  in  cash  and  pledges  sufficient  to  pay  off  our  indebt- 
edness and  leave  us  with  one  million  of  endowment,  yet  we  are 
faced  with  the  fact  that  our  obligations  must,  in  large  measure,  be 
paid  in  cash.  We  have  practically  sufficient  pledges  available  for  use 
in  paying  obligations,  but  they  are  in  pledges  and  not  cash.  On  the 
other  hand,  we  have  cash  in  hand  sufficient  to  pay  off  outstanding 
obligations,  but  it  was  given  specifically  for  endowment  purposes. 
Your  Committee  feels  confident  that  the  Boards  can  satisfactorily 
work  out  the  solution  of  this  difficult  problem. 

The  entire  cost  of  the  work  of  your  Committee  has,  to  date, 
amounted  to  $469.59.  This  small  cost  is,  of  course,  in  large  measure 
due  to  the  splendid  organization  which  those  having  original  charge 
of  the  campaign  built  up. 

To  all  those  who  have  given  freely  of  their  time  and  labor  and  to 
all  those  who  have  given  generously  of  their  means  to  bring  the 
endowment  campaign  to  this  stage  of  its  progress,  your  Committee 
extends  its  heartfelt  thanks,  but  above  all  does  it  wish  to  express  its 
thankfulness  to  God,  Who  has  put  it  into  the  hearts  of  His  servants 
to  do  these  things. 

Respectfully  submitted, 

(Signed)   B.    F.    Finney,    Chairman, 
W.  A.  Guerry, 
Walter  Mitchell. 
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The  Committee  asks  their  continuation  and  also  requests  that  the 
Board  take  such  steps  as  will  make  it  possible  to  secure  the  gift  of 
the  General  Education  Board. 

I  call  your  attention  to  the  fact  that  at  the  present  time  the  longer 
we  postpone  the  adjustment  of  our  finances,  the  larger  will  be  the 
amounts  necessary  to  pay  off  our  outstanding  obligations,  as  our 
current  monthly  deficit  amounts  to  approximately  $5,000  per  month; 
and  also  to  the  fact  that  the  present  financial  condition  of  the  Uni- 
versity is  such  that  some  immediate  steps  must  be  taken  in  order 
to  retain  our  property.  Our  ninety-day  paper  in  the  banks  now 
amounts  to  approximately  $300,000  and  while  our  bankers  are  not 
pressing  for  payment,  the  situation  is  one  fraught  with  real  danger 
and  must  be  remedied  quickly. 

It  is  imperative  that  the  dioceses  arrange  promptly  to  pay  the  inter- 
est on  the  amounts  which  they  have  underwritten  for  the  completion 
of  their  quotas,  and  I  am  sure  that  it  would  be  helpful  to  all  con- 
cerned if  the  Board  could  set  aside  an  hour  in  which  discussion  of 
plans  looking  to  this  end  could  be  had.  Some  of  the  dioceses  have 
made  very  definite  plans  and  the  Trustees  from  these  dioceses  would 
probably  offer  valuable  suggestions. 

From  the  University's  angle,  it  would  be  a  very  great  help  if 
arrangements  could  be  made  for  the  interest  to  be  paid  in  advance,  or 
at  least  in  quarterly  payments.  Each  diocese  will  probably  adopt 
its  own  method  of  raising  the  principal  sum.  I  can  promise  real 
assistance  by  the  University  officials  in  these  matters  if  so  desired 
by  any  diocese. 

Outside  of  matters  pertaining  to  endowment,  the  more  important 
matters  that  you  will  have  to  act  upon,  are  the  elections,  and  in 
connection  with  the  election  of  the  faculty  members,  let  me  offer  a 
practical  suggestion — that  you  now  fix  the  date  of  the  next  election 
at  the  meeting  in  1926  instead  of  1927,  those  elected  to  take  office 
one  year  later.  It  will  mean  a  very  much  smoother  operation  of  the 
University's  affairs  and  will  be  very  much  fairer  to  all  concerned. 
You  can  understand  that  for  men  who  have  given  their  lives  to  the 
profession  of  teaching,  it  is  a  serious  matter  not  to  be  able  to  know 
more  than  three  months  in  advance  of  the  opening  of  the  next  teach- 
ing session  whether  they  are  to  be  retained  in  their  positions,  or 
whether  they  will  have  to  look  elsewhere. 
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Iii  connection  with  the  election  of  our  permanent  Vice-Chan- 
cellor, may  I  earnestly  beg  your  very  careful  study  of  the  position 
he  is  to  occupy  before  proceeding"  to  the  election.  It  has  been  my 
honest  conviction  for  many  years  past,  as  one  of  the  Trustees  and 
also  as  a  member  of  the  Board  of  Regents,  and  confirmed  during 
these  past  few  months,  that  one  of  the  principal  reasons  that  Sewanee 
does  not  go  forward  more  rapidly  is  the — to  me — rather  anomalous 
position  in  which  the  Vice-Chancellor  is  placed.  There  is  in  our 
whole  system  of  administrative  government  entirely  too  large  an 
opportunity  for  that  evasion  of  responsibility  which  is  popularly 
known  as  "passing  the  buck."  The  Board  of  Trustees  transfers  to 
the  Board  of  Regents  a  large  share  of  its  responsibility.  The  Regents 
pass  this  on  to  the  Vice-Chancellor,  who  accepts  it  or  not  as  he 
sees  fit,  knowing  that  the  Trustees  have  placed  it  on  the  Regents. 
This  creates  many  impossible  situations  and  checks  progress.  Please 
do  not  misunderstand  me ;  this  is  not  said  in  criticism  of  the  Boards 
or  of  any  Vice-Chancellor,  but  as  a  criticism  of  the  system.  I  have 
never  wavered  in  my  belief  that  the  Vice-Chancellor  should  be  the 
Chairman  of  the  Executive  Committee  of  the  Trustees,  or  what 
we  know  as  the  Board  of  Regents.  This  would  unify  the  adminis- 
trative forces,  whereas  the  present  plan  must  forever  tend  to  dis- 
union. The  Trustees  could  then  charge  the  Vice-Chancellor  and 
the  Regents  as  one  body,  with  the  responsibility  of  administration. 
This  is  in  line  with  every  principle  of  business  administration  and 
it  is  even  more  necessary,  situated  as  we  are,  with  our  Board  widely 
scattered,  than  for  the  bank  or  the  incorporated  business  with  the 
Board  of  Directors  meeting  frequently.  It  has  been  held  by  some 
that  the  modern  trend  of  corporation  is  to  place  large  responsibility 
on  the  Chairman  of  the  Board,  and  we  have  close  analogy  to  this 
in  that  our  Chancellor  and  Board  of  Trustees  shape  and  direct  the 
policies.  No  modern  corporation  expects  the  general  Board  to  handle 
the  administrative  side,  and  the  execution  of  all  plans  is  where  it 
should  be — in  the  hands  of  the  President  and  his  Executive  Com- 
mittee, acting  as  one. 

I  have  gone  into  this  matter  at  great  length  for  I  believe  it  to 
be  the  greatest  issue  before  you,  of  greater  and  more  far-reaching 
importance  than  the  endowment  or  the  selection  of  a  man  for  the  Vice- 
Chancellorship. 

The  Board  will  have  before  it: 


50  THE   BOARD   OF   TRUSTEES 

A  letter  from  Mr.  Frank  L.  Polk  in  reference  to  a  gift  of  $10,000 
as  a  Library  Endowment  in  memory  of  Bishop  Leonidas  Polk  and 
Dr.  William  M.  Polk,  LL.D.; 

A  letter  from  Mrs.  Leonidas  L.  Little  announcing  a  gift  of  $1,000 
as  a  Scholarship  Fund; 

The  facts  relating  to  the  gift  of  the  late  Hudson  Stuck's  library. 

I  ask  that  proper  steps  be  taken  by  your  Board  in  accepting  these 
gifts. 

I  ask  the  passage  of  the  resolution  necessary  to  allow  the  Uni- 
versity to  purchase  for  the  Science  Departments  and  the  Hospital, 
tax-free  alcohol,  which  will  save  quite  a  substantial  amount  to  us 
annually.  I  have  prepared  the  proper  form  of  this  resolution  and 
submit  same  herewith. 

The  Department  of  Religious  Education  sent  out  a  call  for  a 
meeting  of  the  Church  College  Executives.  I  attended  this  meeting 
and  joined  with  the  other  Presidents  in  forming  an  Association  of 
Church  College  Executives.  I  would  be  glad  to  have  your  approval 
of  this  action  on  my  part  and  have  prepared  a  suggested  resolution 
for  your  consideration.  This  whole  matter  offers  great  opportunity, 
and  largely,  if  not  entirely,  to  the  work  of  the  Association  is  due 
the  interesting  fact  that  the  Presiding  Bishop  and  Council  have 
placed  us  in  the  budget  of  the  General  Church  for  the  next  trien- 
nium  to  the  amount  of  $10,000  per  year ;  have  placed  us  on  the  pro- 
gramme for  a  further  sum  of  $15,000  per  year  for  maintenance,  and 
have  given  us  a  lower  place  in  the  programme  for  $100,000  for 
buildings.  A  distinct  advantage  in  being  on  the  programme  is  that 
whatever  sums  are  secured  for  these  purposes  are  to  be  permitted 
to  apply  towards  diocesan  quotas  under  the  Nation-wide  Campaign. 

I  ask  the  passage  of  a  resolution  authorizing  us  to  execute  a  bond 
to  the  Government  in  the  amount  of  $10,000  for  the  safe-keeping  of 
public  arms,  and  have  prepared  a  suitable  form  of  such  resolution 
for  your  action. 

I  pass  to  you  in  the  form  of  notes  certain  interesting  things  in 
connection  with  the  University  life  which  require  no  action  on  your 
part,  but  which  I  think  may  be  interesting  to  you: 

The  flag   presentation   by   Kirby-Smith   Chapter,    U.D.C. ; 
The  memorial  service  cross ; 
The  movement  for  self-help ; 

The  consolidation  of  dining-halls  and  repairs  to  Magnolia  Hall ; 
The  need   of    more   buildings   and   completion  of   the    Inn,   Quin- 
tard,  etc. 


REPORT  OF  THE  VICE-CHANCELLOR  51 

Statistics  ot<   Trustees,  Teachers   and   Students 
I   present   a  classified   statement  of   the   officers   and   student-body 
for  the  year  1921-22,  divided  as  to  their  respective  departments,  com- 
pared  with  previous   years;    also   a   table    showing   the   geographical 
distribution  of  students  : 

Trustees 

Bishops    27 

Clerical    23 

Lay  44—94 

Officers  of  Administration  and  Instruction 

Administration     13 

Professors  (18),  Acting  Professor  (1),  Associate 
Professors  (2),  Assistant  Professors  (2).  Acting 
Assistant  Professor  (1),  Instructors  (2),  Student 
Assistant    ( 1 )     27 

S.  M.  A.  faculty  (10),  Military  only  (2) 12—52 

Students 

'i5Ji6  '16-17  '17-18  'i8-'ig  'ig-20  '20-21  '21-22 

Theological   ...      20  26  15  9  11  12  16 

College  163  187  146  236  273  238  228 

S.  M.  A 87  149  187  227  248  178  121 

270         362         348         472         532         428         365 
Counted  twice  .13  11  1  5  9  7  n 

Total     257         351         347         467         523         421         354 

The  geographical  distribution  of  the  students  is  as  follows  : 

Alabama    19  New  Jersey 3 

Arkansas    it  New  Mexico 1 

California    1  New  York  3 

Connecticut    1  North   Carolina    8 

Florida   19  Ohio    2 

Georgia    23  Oklahoma  6 

Illinois    4  Pennsylvania r 

Indiana    9  South  Carolina   21 

Iowa   1  Tennessee    103 

Kentucky   6  Texas    33 

Louisiana  21  Virginia   1 

Maryland 1  West  Virginia   r 

Massachusetts     2  Wisconsin    1 

Mississippi    41  Cuba    1 

Missouri    6  Mexico  4 

Total    354 
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As  was  the  case  last  year,  only  the  Theological  Department  shows 
an  increase  in  the  number  of  students  registered.  The  increase  in 
this  department  has  been  gradual  since  the  year  1918-19,  when  the 
registration  went  as  low  as  nine  students,  and  bids  fair  soon  to  reach 
the  registration  before  the  war.  The  loss  in  the  College  Department 
was  small,  while  in  the  Military  Academy  there  were  57  students  less 
this  year  than  last  year.  The  lack  of  accommodations  at  the  S.  M.  A. 
is  probably  largely  the  cause  of  the  small  registration,  and  until  the 
completion  of  Quintard  Hall,  we  can  probably  expect  only  a  small 
registration  in  the  Academy. 

The  following  table,  showing  the  religious  affiliation  of  the  stu- 
dents "in  the  University  and  the  Academy  for  the  past  year,  will  be 
of  interest : 

Episcopalian    122 

Methodist    

Presbyterian   

Baptist    

Christian    

Roman   Catholic    

Cumberland  Presbyterian  

Congregational     

^Lutheran    

'Christian  Science    

Jewish    

;None  given  

233  121  354 

Students  received  scholarship  aid  during  the  past  year  as  follows 

Academic  students  holding  scholarships    30 

Theological  students  holding  scholarships    8 

Tuition  scholarships  granted  to    (Academic)    ........11 

(Six  sons  of   ministers,  two  graduates  of   prepara- 
tory schools,  and  three  by  the  Vice-Chancellor.) 
Tuition  and  General  University  Fee  granted  to   (Aca- 
demic )     14 

(Twelve  residents  of  Franklin  County,  one  guardian 
resident   of    Franklin    County,   one    son   of    minister 
entitled  to  tuition,   and  General   University  Fee   re- 
mitted by  the  Vice-Chancellor.) 
No    charges,    one    postgraduate    student,    instructor    in 

University     1 

Theological    students    registered   in    College   and   pay- 
ing no  tuition    8 — 72 


tcrsity 

S.M.A. 

Tot  a 

22 

87 

209 

48 

12 

60 

3i 

12 

43 

17 

5 

22 

7 

0 

7 

2 

1 

3 

1 

0 

1 

0 

0 

T 

0 

I 

0 

I 

4 

I 

5 
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Deaths 

The  following,  who  were  closely  connected  with  the  University, 
have  died  since  the  last  meeting  of  your  Board : 

Right  Rev.  Troy  Beatty,  D.D.,  Bishop-Coadjutor  of  Tennessee, 
April  22>,  1922. 

W.  D.  Gale,  Sr.,  member  of  the  Board  of  Regents  and  of  the 
Board  of  Trustees,  November  23,   1921. 

George  K.  Warner,  of  St.  Louis,  member  of  the  Board  of  Trus- 
tees, February  11,  1922. 

Thomas  C.  Barret,  of  Shreveport,  La.,  member  of  the  Board  of 
Trustees,  March  17,  1922. 

Rev.  John  P.  Peters,  of  the  Theological  Faculty  of  the  University, 
November  10,   1921. 

Percy  Cunningham,  connected  with  the  Supply  Store,  August  10, 
192 1. 

Dr.  John  B.  Elliott,  connected  with  the  University  from  its  open- 
ing in  1866  until  1886,  June  26,  1921. 

The  Coeeege  oe  Arts  and  Sciences 

In  this  department  the  distribution  of  students  among  the  classes 
was  as  follows : 

Freshmen    104 

Sophomores    48 

Juniors 31 

Seniors 15 

Graduate    1 

Special 12 

Summer  Term,   192 1 43 

Listed  again  in  other  classes 26 — 17 — 228 

The  losses  during  the  session,  compared  with  the  three  previous 
years,  were  as  follows : 

IQI8-IQ      iglQ-20      IQ20-2I      IQ2I-22 

Registration    236  273  238  228 

Losses    61  60  54  4Q 

I  quote  from  the  report  of  the  Dean  of  the  College : 

"The  total  number  of  students  now  (June,  1922)  is  one  more  thai* 
last  year  at  this  time.  Although  the  student-body  has  not  increased: 
in  numbers,  it  has  experienced  a  gradual  change  for  the  better  in 
respect  to  character  and  morale.     The  spirit  of  discontent  so  notice- 
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able  in  the  fall  of  1920  has  almost  entirely  disappeared.  This  change 
of  sentiment  is  largely  due  to  the  fact  that  the  student  has  seen  in 
the  completion  of  Hoffman,  the  Inn,  and  the  Field  House  visible 
signs  of  progress  in  our  physical  equipment." 

The  Dean  indicates  that  about  120  of  170  expect  to  return  to  the 
University  next  year,  and  that  the  gownsmen  will  increase  from  40 
to  over  60,  and  says : 

"This  increase  in  the  number  of  gownsmen  is  a  hopeful  sign,  and 
is  due  to  the  personal  attention  given  individual  students  in  mapping 
out  their  courses  for  the  four  years*  and  in  keeping  them  on  the  right 
track.  There  are  at  the  present  time  more  students  in  the  College 
looking  forward  to  a  degree  than  at  any  time  in  the  last  ten  years." 

The  following  remarks  by  the  Dean  are  made  a  part  of  my  report : 

"Corps  of  Instruction. — As  Dean  of  the  College  I  wish  to  go  on 
record  as  opposing  in  principle  the  contemplated  merging  of  depart- 
ments. Temporary  overlapping  in  closely  allied  subjects  will  do  no 
harm,  but  the  absorption  of  the  Department  of  SocialSciences  by  the 
Departments  of  Philosophy  and  History  is  unfair  to  both  profes- 
sors and  students,  and  will  be  interpreted  by  the  outside  world  as  an 
indication  of  weakness.  It  is  recommended  that  steps  be  taken  at 
once  to  secure  an  experienced  head  for  the  Department  of  Social 
Sciences..  No  time  should  be  lost  restoring  this  department  to  its 
former  position  as  one  of  the  most  efficient  departments  in  the 
College. 

"The  following  resignations  from  the  faculty  have  occurred  dur- 
ing the  year :  Rev.  Henry  D.  Phillips,  Professor  of  Biblical  Litera- 
ture, at  the  end  of  the  Fall  Term,  and  Rev.  Lawrence  W.  Faucett, 
Assistant  Professor  of  English,  at  the  end  of  the  Winter  Term. 
The  vacancies  thus  created  have  been  filled  respectively  by  Rev. 
Francis  M.  Osborne  and  Mr.  Cabell  Greet. 

"The  faithful  and  efficient  services  of  two  recent  Sewanee  gradu- 
ates, Mr.  P.  C.  Sanderfer  in  Mathematics,  and  Mr.  William  de  Bruyn- 
Kops  in  Chemistry,  are  worthy  of  special  mention.  It  is  a  cause 
for  regret  that  these  instructors  are  not  to  be  with  us  next  year. 

"Public  Speaking. — I  quote  from  the  Dean's  report  of  May  31, 
1921  :  'It  is  highly  desirable  that  funds  be  provided  for  defraying 
the  expenses  of  the  intercollegiate  debaters.  The  Professor  of  Public 
Speaking  has  been  carrying  the  expenses  of  the  debating  teams  on  his 
personal  account.'  The  continued  success  this  year  of  our  represen- 
tatives in  intercollegiate  debates  and  oratorical  contests  warrants 
such  an  appropriation. 
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"Scholarship. — The  general  average  of  the  student-body  has  been 
76  on  a  basis  of  100,  the  highest  in  the  history  of  the  College.  As 
was  expected,  the  substitution  of  dismissal  for  suspension  as  a  pen- 
alty for  low  scholarship  has  resulted  in  raising  our  standards,  without 
increasing  student  mortality.  Only  two  students  have  been  dismissed 
for  failure  to  make  the  required  average.  It  should  be  noted,  how- 
ever, that  some  ten  or  twelve  students  whose  grades  were  uniformly 
low  voluntarily  withdrew  before  the  penalty  of  dismissal  could  be 
applied.  The  percentage  of  failures  in  certain  courses,  notably 
Chemistry  1,  Mathematics  2,  and  English  2,  has  been  unusually  high, 
approximately  fifty  per  cent.  Although  inadequate  preparation  and 
the  inability  of  incoming  students  to  quickly  adjust  themselves  to 
new  scholastic  conditions  are  partially  responsible  for  the  high  per- 
centage of  failure,  the  situation  is  sufficiently  alarming  to  warrant 
a  readjustment  of  the  schedule  of  required  courses  for  Freshmen, 
and  to  indicate  the  necessity  of  placing  all  new  students  under  experi- 
enced teachers. 

"The  system  of  Faculty  Advisers  for  Freshmen,  installed  this  year, 
has  been  productive  of  good  results,  especially  in  the  cases  where  the 
advisers  have  endeavored  to  get  in  touch  with  the  parents  of  the 
students. 

"It  is  hoped  that  the  scholarship  of  Freshmen  will  be  greatly 
benefitted  by  the  recent  decision  of  the  Pan-Hellenic  Council  to 
postpone  the  initiation  of  Freshmen  until  after  the  Christmas  holi- 
days. This  longer  period  of  probation  will  cause  the  Freshmen  to 
form  habits  of  study  which  will  stay  with  them  at  least  to  the  end 
of  the  year. 

"Student  Conduct  and  Discipline. — The  policy  inaugurated  last 
years  of  emphasizing  student  responsibility  under  faculty  leadership 
in  matters  of  conduct  and  discipline  has  been  amply  justified.  Thus 
far  not  a  single  student  has  been  dismissed  from  the  College  for 
disciplinary  reasons.  In  spite  of  this  seeming  leniency  in  the  appli- 
cation of  the  disciplinary  measures,  there  has  been  sure  and  marked 
progress  in  student  morale  and  student  morality.  The  problem  of 
'moonshine'  whiskey  is  still  with  us,  and  demands  eternal  vigilance 
on  the  part  of  the  faculty  and  student  disciplinary  officers.  It  is 
gratifying  to  be  able  to  state  that  the  problem  is  confined  to  individual 
cases   rather  than   extended  to  the   student-body   at   large. 

"The  Student  Proctor  System  has  functioned  effectively  through- 
out the  year.  The  proctors  have  been  student  leaders  in  the  best 
sense  of  the  word.  The  head  proctor,  Mr.  Charles  D.  Conway,  who 
graduates  this  year,  has  rendered  the  College  valuable  service  during 
the  last  two  years.     The  upbuilding  of  student  morale  has  been  due 
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in   no    small   measure    to   his    inspiring    leadership   and   conscientious 
performance  of  duty. 

"The  Summer  Term. — The  Summer  Term,  1921,  opened  on  June 
2 1st  and  closed  on  August  30th.  fifteen  courses  were  offered  under 
ten  instructors.  The  total  number  of  students  registered  was  43, — 
37  men  and  6  women.  Of  the  total  number — 43, — 13  came  from 
other  institutions.  The  special  courses  offered  for  Social  Service 
and  Religious  Workers  again  failed  to  attract  students.  Only  one 
student  came  to  Sewanee  expressly  for  these  courses. 

"Prof.  Roy  B.  Davis,  Dean  of  the  Summer  Term,  1921,  reports 
as  follows :  'Almost  without  exception  the  students  worked  hard, 
and  the  number  of  grades  below  the  passing  was  very  small.  The 
conduct  of  the  students  was  above  reproach.  No  students  were  dis- 
ciplined, and  only  two  students  were  called  into  the  Dean's  office 
for  poor  class  work.'  " 

Theological  Department 

There  were  sixteen  students  registered  in  this  department  during 
the  past  year,  as  compared  with  twelve  for  the  year  1920-21.  This 
shows  a  healthy  increase,  and  the  increase  should  continue  from  year 
to  year. 

The  Dean  of  the  Department,  the  Rev.  Dr.  C.  K.  Benedict,  reports 
that  the  work  of  the  late  Rev.  Dr.  John  P.  Peters,  Professor  of  New 
Testament,  has  been  carried  on  since  his  death,  on  November  10th 
last,  by  other  members  of  the  faculty.  He  emphasizes,  however,  the 
necessity  of  electing  to  that  chair  someone  who  is  likely  to  accept, 
as,  since  the  begining  of  the  war,  we  have  had  the  services  of  a 
Professor  of  New  Testament  for  only  a  little  more  than  half  a  year. 

The  Dean  calls  attention  to  the  fact  that  the  placing  of  the  dining- 
rooms  in  St.  Luke's  hall,  made  necessary  during  the  S.A.T.C.  period 
by  the  demands  of  the  War  Department,  has  seriously  inconvenienced 
the  work  of  the  Department  by  depriving  it  of  three  lecture  rooms. 
The  plan  for  a  common  dining-room  next  year  will  enable  the  De- 
partment to  recover  the  use  of  the  rooms  used  for  that  purpose  in 
St.  Luke's,  and  the  Dean  suggests  the  following  arrangments  for 
the  efficiency  of  the  work  of  the  Theological  Department : 

"First :  The  division  of  the  room  between  the  second  and  third 
entries,  formerly  known  as  the  Middle  Lecture  Room,  by  two  parti- 
tions, similar  to  those  between  the  third  and  fourth  entries.  These 
rooms  should  be  furnished  as  the  present  lecture  rooms  are  with  plat- 
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form,  table  and  chair  for  the  professor,  and  chairs  and  tables  for  the 
students.  Long  tables  like  those  in  the  present  lecture  rooms,  which 
a  carpenter  can  make  on  the  spot,  are  very  satisfactory.  There 
should  be  at  least  twelve  chairs  for  each  lecture  room,  as  two  classes 
are  frequently  united  for  one  course  of  lectures. 

''Second :  The  room  between  the  first  and  second  entries,  now  the 
south  dining-room,  should  be  fitted  for  an  assembly  room  where 
persons  not  in  the  Department,  but  who  are  interested  in  and  desire 
to  attend  special  lectures,  given  for  our  students,  may  do  so.  Bishops, 
clergy  and  other  distinguished  men  often  give  such  lectures  for  us. 
There  should  be  in  this  room  thirty-five  chairs  provided  with  writing 
arms,  so  that  those  who  attend  these  lectures  may  take  notes  if  they 
so  desire. 

"The  space  provided  for  books  in  our  library  is  much  too  small 
for  our  needs.  The  additional  shelf  room  which  we  require  can  be 
had  at  small  cost,  as  follows :  Add  three  shelves  to  the  tier  of  shelves 
on  the  north  side  of  the  library,  making  them  uniform  with  the 
others  in  the  room,  then  put  up  a  tier  of  shelves  on  the  south  wall  of 
the  alcove  into  which  the  door  enters.  This  increase  in  our  shelf 
space  will  take  care  of  our  books  for  a  few  more  years." 

The  Dean  recommends  as  positively  necessary  for  the  needs  of  the 
Department :  (a)  the  election  to  the  chair  of  New  Testament  of  a 
man  who  is  likely  to  accept;  (b)  the  division  and  furnishing  of  the 
Middle  Lecture  Room;  and  (c)  increased  shelf  space  in  the  library; 
and,  as  very  important,  the  making  of  an  assembly  room  in  the  present 
south  dining-room. 

The  Sewanee  Military  Academy 

The  enrollment  in  the  Academy  during  the  past  year  was  121 
compared  with  178  for  the  previous  year.  Of  the  121  cadets,  72  were 
students  who  had  been  in  attendance  on  the  Academy  previously,  and 
49  were  new  students.  There  were  107  in  the  boarding  department 
and  14  day  pupils.  The  school  closed  its  term  with  109  students  in 
attendance  or  accounted  for  by  furloughs,  showing  a  loss  of  only 
twelve  during  the  year,  as  follows:  illness  (or  physical  defect),  5; 
dismissed  (desertion),  3;  false  official  statement  to  faculty  officer, 
1;  requested  withdrawal  (excess  demerits),  1;  deceased,  1;  resigned 
to  enter  another  school,   1. 

The  general  average  of  the  school  in  class  work  was  81.85%,  the 
third  and  second  year  men  showing  a  somewhat  better  average  than 
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the  first  and  fourth  year  students.  The  Superintendent,  Col.  D.  G. 
Cravens,  says  of  the  class  average  that  "it  is  very  satisfactory,  in- 
deed. The  general  attitude  towards  study  has  been  better  this  year, 
I  believe,  and  more  has  been  accomplished."  In  the  military  depart- 
ment the  corps  of  cadets  did  extremely  good  work,  and  the  Academy 
was  one  of  the  two  schools  in  the  Fourth  Corps  Area  designated  for 
the  final  inspection  by  the  Board  of  Inspectors  from  the  General 
Staff  at  Washington. 

The  health  of  the  corps  in  general  has  been  good  despite  a  mild 
epidemic  of  influenza.  Three  cases  of  pneumonia  developed,  two  of 
them  serious,  one  of  which  resulted  fatally — Cadet  Swartz,  of  New 
Jersey. 

The  Chaplain 

The  Rev.  Dr.  Henry  D.  Phillips,  who  has  been  Chaplain  for  a 
number  of  years,  tendered  his  resignation  to  take  effect  January  i, 
1922,  to  take  up  work  as  rector  of  Trinity  Church,  Columbia,  S.  C. 
The  Rev.  Francis  M.  Osborne,  an  alumnus  of  Sewanee,  and  Professor 
of  Theology,  was  elected  Acting  Chaplain  of  the  University  at  the 
November,  192 1,  meeting  of  the  Board  of  Regents,  and  entered  upon 
his  duties  at  the  opening  of  the  term  in  January,  1922. 

Mr.  Osborne  says : 

"As  no  Sunday  evening  service  has  been  held  for  some  time  in 
All  Saints'  Chapel,  I  have  again  followed  the  precedent  and  made  no 
attempt  to  revive  the  custom  of  holding  this  service  as  in  past  years. 
However,  Sunday  evening  has  furnished  an  opportunity  for  a  volun- 
tary expression  of  religious  interest.  The  evening  affords  an  oppor- 
tunity for  song  services,  a  student's  religious  forum,  missionary 
addresses,  and  the  Chaplain's  hour  for  formal  conference  with  the 
students.     In  a  measure,  these  things  have  been  worth  while. 

"The  most  encouraging  feature  in  connection  with  the  spiritual 
life  of  the  institution  this  year  has  been  the  spontaneous  and  volun- 
tary cooperation  of  the  students  and  faculty  in  all  things  relating  to 
religious  welfare.  Because  of  this  cooperation,  the  Lenten  season 
and  Easter  were  marked  by  every  evidence  of  moral  and  spiritual 
earnestness.  An  increased  voluntary  attendance  of  students  at  the 
extra  Lenten  services,  and  at  the  Communion  service  on  Easter  Day, 
seemed  to  be  tangible  evidence  of  the  spirit  referred  to  above.  The 
Easter  offering  for  Near-East  Relief  amounted  to  $125.50. 

"During  the  Lenten  season,  the  Acting  Chaplain  was  ably  assisted 
by  the  Chaplain  of  the  Sewanee  Military  Academy,  the  clergy  of  the 
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Theological  faculty  and  several  visiting  speakers,  notably  the  Rev, 
J.  A.  Schaad.  Mr.  Schaad  conducted  a  two-days'  Mission,  and  his 
visit  made  a  lasting  impression." 

The  Acting  Chaplain  presents  in  his  report  a  plan  "to  organize 
the  University  Chapel  as  a  model  Parish,  with  a  sort  of  vestry,  or 
council,  composed  of  members  of  the  faculty  and  students" ;  said 
vestry  or  council,  he  suggests,  "would  handle  both  financial  and 
spiritual  matters,  and  not  only  make  the  University  Chapel  a  self- 
supporting  institution  financially,  but  also  a  clinic  for  the  training 
of  useful  laymen  and  vestrymen  for  those  places  in  which  the  students 
shall  afterwards  find  their  homes." 

The  Acting  Chaplain  reports  much  interest  shown  in  Missions  and 
personal  work  on  the  part  of  a  considerable  number  of  the  college 
students ;  and  that  a  delegation  of  eight  students,  most  of  them  from 
the  Academic  Department,  attended  the  Student  Volunteer  Conven- 
tion at  Murfreesboro,  Tenn.,   in  February  last. 

Department  of  Physical  Education 

With  the  opening  of  the  session  in  September  last,  Prof.  John  P. 
Nicholson,  who  has  been  Professor  of  Physical  Education  in  the 
University,   was  made  head  coach  of   all   athletics. 

His  report  shows  that  there  were  about  fifty  men  out  for  football, 
thirty  for  track,  and  a  like  number  for  baseball.  Gymnasium  classes 
were  started  after  the  football  season,  and  some  forty-seven  students 
were  given  instruction  under  Mr.  Capers  Satterlee,  a  student  of  the 
Theological   Department. 

A  steel  building,  ioo  by  60  feet,  has  been  erected  for  basketball. 
This  building  was  procured  through  the  energy  of  Professor  W.  H. 
MacKellar  and  the  generosity  of  the  alumni,  and  will  give  the  stu- 
dents a  place  in  which  to  exercise  during  the  winter  months,  filling  in 
that  respect  a  long-felt  want. 

Mr.   Nicholson's  report   says : 

"The  one  crying  need  of  the  Department  of  Physical  Education  is 
200  steel  lockers.  There  can  be  no  real  system  until  each  man  is 
responsible  for  his  own  athletic  equipment,  by  making  it  reasonably 
safe  from  marauders.  Also  the  discipline  would  be  much  easier.  In 
gymnasium  classes  the  teacher  cannot  give  the  work  he  should 
because  of  the  fact  that  most  of  the  students  have  not  a  change  of 
clothes.     He  is  afraid  to  work  them  for  fear  of  colds,  and  throat 
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trouble  is  one  of  our  great  maladies  at  Sewanee.  The  gymnasium 
students  do  not  buy  clothing,  as  they  know  it  will  be  stolen,  and  the 
teacher  cannot  enforce  proper  wearing  apparel  for  the  same  reason.. 
Morals  and  health  are  both  endangered  by  the  lack  of  good  steel 
lockers." 

Professor  Nicholson  in  his  report  also  refers  to  the  need  of 
another  athletic  field,  in  addition  to  the  present  Hardee  Field. 

The  Southern  Interscholastic  Track  and  Field  Meet,  for  students 
of  preparatory  schools,  is  growing  in  importance  and  size  from  year 
to  year ;  and  intercollegiate  debates  with  other  colleges  were  continued, 
during  the  past  year. 

The  Library 

Three  hundred  and  fifty  volumes  were  added  to  the  main  library 
during  the  year,  and  25  were  lost  or  withdrawn,  making  the  total 
number  May  1,  1922,  39,527.  In  addition,  the  library  is  to  receive 
the  library  of  the  late  Venerable  Hudson  Stuck,  consisting  of  many 
valuable  books  on  scientific  subjects  and  books  of  exploration.  Two 
daily  newspapers  and  93  periodicals  are  received.  The  number  of 
borrowers  registered  during  the  }iear  was  431,  and  the  number  of 
books  borrowed  for  home  use  amounted  to  5,674,  while  1,912  refer- 
ence books  were  circulated,  and  617  periodicals. 

The  work  of  re-cataloguing  the  library  is  being  continued,  much 
worthless  and  outworn  material  being  discarded,  giving  needed  shelf 
room.  The  Librarian,  Miss  Finley,  and  her  assistant,  Miss  Hunt, 
together  with  the  Rev.  Messrs,  Massie  and  Faucett.  are  due  many 
thanks  for  their  untiring  energy  in  cataloguing  and.  arranging  the 
volumes  in  the  library. 

A  gift  of  great  value  to  the  library  is  that  of  $10,000  by  the  Hon. 
Frank  L.  Polk  in  memory  of  his  grandfather  and  father,  Bishop 
Leonidas  Polk  and  Dr.  William  Mecklenburg  Polk.  The  income 
from  this  gift  is  to  be  used  in  purchasing  books  for  the  library. 

The  Librarian  asks  for  an  appropriation  of  $600.00  to  meet  the 
increasing  demands  upon  the  library. 

The  accessions  to  the  library  have  been  as  follows : 

By  gift —  Volumes 

Rev.   C.  K.   Benedict 4 

Mrs.    H.    D.    Brown 32 

The   Misses    DuBose 10 
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English  Department    (Class  in   English  6) 5 

Mrs.    B.    T.    Fortson 5 

Mrs.  R.  M.  Kirby-Smith 8 

Rt.  Rev.  A.  W.  Knight 79 

Dr.  W.   R.   Knoefel 5 

Mrs.    Victor    Leovy 14 

Mr.    W.    H.    MacKellar 7 

Mr.  W.  A.  Percy 10 

Harry  Ransom 11 

Mr.   Samuel   Sharpe 5 

Mrs.    Stillman    West 5 

Other    sources 89 

By  purchase — 

University    22 

English  Department    (Special  examination  fees) 27 

Greek  Department    (Special   examination   fees) 12 

35o 
Lost  or  withdrawn 25 

325 
Number  reported  June  1,  1921 39,202 

Total  May  1,   1922 39,527 

Health  Department 

The  Health  Officer's  report  follows : 

1.  Health  of  the  Student-body  and  of  the  Community. — That  dur- 
ing the  Fall  Term  there  was  practically  no  illness  among  the  students ; 
that  in  January  and  February  following  there  were  a  few  cases  of 
influenza  in  the  University,  the  disease  assuming  an  epidemic  form 
in  the  Military  Academy,  but  being  of  a  mild  nature.  At  the  time 
of  the  epidemic  there  were  three  cases  of  pneumonia  in  the  University 
and  three  in  the  Academy,  one  of  the  latter  proving  fatal.  There 
was  also  one  case  of  typhoid  fever  in  the  University  which  was  traced 
to  an  infection  acquired  during  the  Christmas  holidays,  and  was  not 
due  to  any  local  cause. 

During  August  of  last  year,  while  the  Summer  School  for  Church 
Workers  was  in  session,  there  was  an  epidemic  of  streptococcic  sore 
throat,  about  seventy  cases  developing  in  Sewanee.  The  Otey  rectory 
was  converted  into  an  emergency  hospital  for  the  treatment  of  the 
more  severe  cases.     "The   cause  of   the   epidemic,"   says   the  Health 
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Officer,  "was  at  once  located  and  found  to  be  due  to  infected  milk 
supplied  by  one  of  the  local  dairymen,  a  colored  man."  The  State 
Health  Officer  was  asked  to  come  to  Sewanee  and  investigate  condi- 
tions, and  his  report  agreed  with  that  of  Dr.  Kirby-Smith,  that  the 
disease  was  not  scarlet  fever  but  septic  sore  throat. 

During  January  and  February,  1922,  there  were  several  deaths  in 
the  community  from  influenza. 

2.  Sanitary  Conditions  of  the  University  Buildings. — The  Health 
Officer  reports  that  he  made  several  inspections  of  the  University 
buildings  during  the  year.  He  states  that  the  grounds  about  the 
buildings  have  been  fairly  well  policed,  and  kept  in  as  good  sanitary 
condition  as  could  be  expected.  He  again  pronounced  the  old  wooden 
buildings  unsuitable  for  housing  purposes.  This  will  be  remedied 
partly  by  the  completion  of  the  Sewanee  Inn  in  case  the  Board  ap- 
proves the  use  of  same  as  a  dormitory  during  the  regular  session. 
The  Health  Officer  finds  some  defects  in  Hoffman  Hall,  most  of 
which  will  be  done  away  with  by  the  opening  of  the  term  next  Sep- 
tember ;  and  he  suggests  that  in  the  construction  of  new  buildings  the 
Health  Officer  be  consulted  "as  to  the   sanitary  arrangements." 

He  again  comments  upon  the  "filthy  and  unsanitary  condition  of 
the  University  Supply  Store  and  its  premises" ;  and  he  sees  an  im- 
provement in  the  substitution  of  white  barbers  for  colored,  but  states 
that  "the  shop  is  still  far  from  being  as  clean  and  sanitary  as  it 
should  be." 

3.  The  Sewerage  System. — Referring  to  this  subject,  the  Health 
Officer  says  :  "As  a  whole  the  sewerage  rrstem  is  proving  satisfac- 
tory, and  during  the  past  year  there  have  been  no  complaints  from 
parties  living  near  the  disposal  plants.  It  will  be  necessary,  however, 
to  construct  an  additional  disposal  plant  to  take  care  of  the  sewage 
from  the  house  now  occupied  by  Mr.  Kirby,  the  old  Kappa  Sigma 
Chapter  house,  and  any  other  houses  that  may  be  built  in  this  neigh- 
borhood, as  owing  to  the  topography  the  cost  of  making  connections 
with  the  main  system  would  be  too  great." 

4.  The  Water  Supply. — The  Health  Officer  reports  that  since 
the  new  well  has  been  put  in  operation  there  has  seemingly  been 
enough  water  to  meet  present  demands,  and  that  when  he  is  satisfied 
as  to  the  amount  and  permanency  of  the  supply,  he  will  recommend 
that  properly  constructed  water-closets  be  installed  in  the  University 
community  and  in  the  village  and  connected  with  the  sewerage  system. 
He  reports  that  bacteriological  examinations  have  always  shown  the 
water  to  be  good,  both  that  coming  from  the  springs  and  wells  and 
from  the  faucets. 
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5.  The  University  Farm. — The  Health  Officer  reports :  "The 
least  that  should  be  done  for  the  farm  is  to  arrange  for  a  water 
supply,  for  electric  lights,  and  for  the  proper  sterilization  of  the 
[milk]  bottles  in  a  screened  milk  house."  The  buildings  have  been 
whitewashed,  and  a  good  man  placed  in  charge,  and  the  other  mat- 
ters recommended  by  the  Health  Officer  will  be  attended  to  as 
promptly  as  possible. 

The  Hodgson-Emerald  ''Hospital 

Miss  Drake  has  been  substituted  as  Head  Nurse  in  place  of  Miss 
Chapin,  and  Mrs.  Ransom  has  continued  as  Housekeeper.  The  report 
of  the  Hospital,  May  1,   1921-April  30,  1522,  shows  as  follows: 

Number  of  patients  treated  in  Hospital 748 

Daily  average  patients  treated  in  Hospital 7.3 

Number  of  patients  treated  in  Out  Clinic 2,336 

Expenses — 

Cost  of  operation $15,631.50    $15,631.50 

Cost  per  patient  per  day 2.85 

Receipts — 

Income  from  pay-patients $  3,629.90 

Income  from  endowment   funds 2,540.56 

Income  from    gifts 5,748.45 —  11,918.91 

$  3712.59 
Less  cash  with  University  Treasurer 1,089.46 

Deficit $  2,623.13 

The  deficit  this  year  is  nearly  three  hundred  dollars  less  than  last 
year,  although  the  cost  of  operation  increased  slightly.  The  cost 
per  patient  per  day,  however,  was  reduced  from  $3.86  to  $2.85. 

The  University  Utilities 

The  report  of  the  Manager  of  The  University  Utilities  shows  an 
operating  gain  for  the  eleven  months  ended  April  30,  1922,  of 
$4>903.34,  divided  as  follows:  Press,  $1,181.83;  Laundry,  $2,856.88; 
Water,  $864.63.  The  Utilities  are  now  apparently  on  a  firm  basis, 
and  there  is  no  reason  why  they  should  not  show  a  continuing  profit 
from  year  to  year.     The  improvements  installed  in  the  three  depart- 
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ments,   for  the  eleven  months'  period,  are  reported  as  amounting  to 
$1,412.86. 

The  following  statement  of  total  sales  for  the  eleven  months'  period, 
work  done  for  the  University  for  the  same  time,  and  the  proportion 
same  bears  to  the  total  sales,  is  furnished  by  the  Manager  of  the 
Utilities : 

Total  sales    Tune    1,   1921-April  30,   1922: 

Press    $11,032.66 

Laundry     15,195-03 

Water     4,787.38— $31,015.07 

Work  done  for  University,  same  period : 

Press    $  4,165.20 

Laundry    8,391.84 

Water     1,96345     $14,520.49 

Proportion  of  University  to  total : 

Press    37-75% 

Laundry    55-22% 

Water     41.01% — 44.66% 

I  quote  from  the  report  of  Mr.  W.  C.  Myers,  Manager  of  the 
Utilities : 

"In  September,  1920,  when  I  took  charge,  the  University  Utilities 
owed  accounts  payable,  many  of  them  long  past  due,  more  than 
$10,000.  To  relieve  the  situation  the  University  advanced  the  Util- 
ities $10,000.  I  am  glad  to  report  that  on  May  1,  1922,  the  accounts 
payable  amount  to  very  little  and  we  are  now  discounting  our  bills. 

"I  suggest  that  the  few  outstanding  shares  of  stock  of  the 
Sewanee  Utilities  Company  (Laundry  and  Water  Works)  be  pur- 
chased and  the  charter  surrendered,  thereby  doing  away  with  the 
payment  of  some  taxes  and  the  necessity  of  making  certain  corpora- 
tion reports,  and  clarifying  the  status  of  the  University  Utilities  to 
the  University  and  the  Sewanee  Utilities  Company,  which  no  one 
seems  to  clearly  understand. 

"The  Laundry. — From  reports  coming  to  me  the  work  of  the 
laundry  has  improved  some,  but  we  are  hampered  by  the  lack  of 
machines,  a  marking  machine  especially  being  badly  needed.  The 
building  in  which  the  laundry  is  located  is  very  old,  and  I  doubt  the 
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advisability  of  using  it  very  much  longer ;  at  any  rate,  I  suggest  that 
an  inspection  of  it  be  made  to  determine  whether  or  not  it  is  safe 
for  further  use.    The  roof  is  leaking  and  should  be  repaired  at  once. 

"The  Water  Works. — The  water  works  is  in  very  good  condition, 
although  we  still  have  a  few  old  mains  that  will  have  to  be  replaced 
in  the  near  future.  The  meters,  which  have  been  in  bad  shape,  are 
being  put  in  order  as  fast  as  possible.  There  are  a  few  old  meters 
of  a  different  make  from  those  now  being  installed,  which  we  will 
replace  as  soon  as  they  are  of  no  more  service.  We  are  having  some 
trouble  with  some  foreign  substance  in  the  water,  this  being  especially 
bad  at  the  laundry. 

"Our  water  supply  is  dependent  upon  the  reservoir  which  is  sup- 
plied by  A.T.O  and  Tremlett  springs,  and  one  well.  The  well  is 
equipped  with  a  deep-well  pump  operated  by  a  io-H.  P.  oil  engine, 
and  furnishes  two-thirds  of  our  water  supply.  If  we  get  a  io-H.  P. 
electric  motor  installed  at  this  well  it  will  greatly  lessen  the  danger 
of  two-thirds  of  the  water  supply  being  cut  off  on  account  of  the  oil 
engine  getting  out  of  order.  Also,  it  is  cheaper  to  pump  by  electricity 
than  by  oil.  We  will  not  have  an  absolutely  safe  supply  of  water  until 
another  well  is  equipped,  giving  us  another  separate  unit. 

"The  Press. — I  recommend  that  a  furnace  be  installed  at  the  Press, 
thereby  saving  coal,  needed  space,  and  a  great  amount  of  labor  in  the 
cleaning  of  type.  I  also  recommend  that  two  toilets  be  installed 
under  the  building,  separate  toilets  being  required  by  the  law  of  the 
state  for  male  and  female  employees. 

"I  would  suggest,  also,  as  in  the  case  of  The  Sewanee  Utilities 
Company,  that  the  outstanding  stock  in  the  University  Press,  a  cor- 
poration, be  purchased  and  the  charter  cancelled,  saving  certain  taxes 
and  the  making  of  certain  corporation  reports." 

The  books  of  the  Utilities  have  been  audited  as  of  August  31,  1921, 
and  the  audit  is  submitted  to  you. 

The  University  Supply  Store 

Under  instructions  of  the  Board  of  Regents,  the  fiscal  year  of  the 
Supply  Store  was  made  to  end  August  31,  192 1,  to  conform  to  that  of 
the  University,  and  the  audit  of  the  Supply  Store  therefore  covers 
the  eight  months  beginning  January  1,  and  ending  August  21,  192 1. 

The  audit,  which  is  submitted  to  you,  shows  the  total  gross  sales 
for  the  period  to  be  $116,289.02,  with  a  net  loss  of  $1,806.74.  The 
departmental  profits  and  loss  are  reported  by  the  auditors  as  follows : 
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Profits  Loss 

Grocery   $3,738-58 

Drugs    281.66 

Stationery   607.95 

Soda  Fountain $   690.23 

Gents'  Furnishings  5,189.61 

General  Sales 79509 

$4,628.19    $6,674.93 
4,628.19 

$2,046.74 
Less  Income  from  Rentals 240.00 

Net  Loss „ $1,806.74 

The  surplus  on  August  31,  1921,  according  to  the  audit,  was 
$46,515.36,  as  against  $56,692.29  December  31,  1920,  the  reduction  in 
the  surplus  being  accounted  for  by  the  payment  of  a  dividend  of 
$7,500.00  to  the  University  in  July,  1921,  the  operating  loss  above 
referred  to,  and  some  adjustments  made  by  the  auditors. 

Lands  and  Buildings 

The  new  Hoffman  Hall  was  completed  during  the  summer  of 
1921  and  has  been  occupied  by  students  during  the  past  year.  It  is 
a  three-story,  fire-proof,  stone  building,  the  inside  framing,  including 
floors,  being  of  reinforced  concrete,  with  partitions  of  tile,  and  slate 
roof.  The  total  cost,  according  to  the  University  Engineer,  including 
the  value  of  salvaged  stone,  sand,  etc.,  is  something  over  $50,500. 

Construction  work  on  Quintard  Hall,  the  main  building  of  the 
Sewanee  Military  Academy,  has  progressed  during  the  past  year,  and 
the  building  now  contains  two  stories,  in  which  are  located  the  kitchen 
and  dining-room,  assembly  hall,  chapel,  classrooms,  and  quarters  for 
the  instructors  and  their  families.  The  construction  is  fire-proof,  and 
the  third  floor  of  reinforced  concrete  serves  for  a  roof  until  the 
building  can  be  completed.  The  University  Engineer  reports  the 
cost  of  the  work  done  to  be  approximately  $51,000.  The  completion 
of  this  building  is  very  necessary  to  the  life  of  the  Military  Academy, 
and  some  plan  should  be  worked  out  whereby  the  necessary  funds 
can  be  secured  for  that  purpose. 
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The  Sewanee  Inn  will  be  completed  by  the  time  of  your  meeting 
this  June,  and  will  be  operated  during  the  summer  months  as  a  hotel. 
It  contains  thirty-seven  bedrooms,  dining-room  and  kitchen,  lobby 
and  porch;  and  is  of  fire-proof  construction,  "metal  lumber"  steel 
laths,  and  reinforced  concrete;  the  cost  to  May  i,  1922,  being  placed 
by  the  University   Engineer   at   $64,500,   approximately. 

In  addition  to  the  above,  the  Field  House  has  been  completed  and 
put  in  operation,  which  has  been  referred  to  under  the  Department 
of  Physical  Education. 

The  Engineer  reports  further  than  the  heating  plant  at  the  Hodg- 
son-Emerald Hospital  has  been  rebuilt  at  an  expense  of  $1,960.30; 
that  the  walkway  at  the  Military  Academy  barracks  was  covered,  the 
latrines  enlarged,  and  the  grounds  about  the  barracks  and  Quintard 
Hall  regraded  and  graveled. 

The  completion  of  the  Dixie  Highway  through  the  University 
Domain  is  well  under  way,  and  we  will  soon  have  a  good  hard-sur- 
faced road  leading  from  the  depot  up  Tennessee  Avenue  and  Uni- 
versity Avenue  to  Louisiana  Circle  and  thence  toward  Monteagle. 

The  Engineer  reports  that  he  re-ran  several  miles  of  the  outer 
lines  of  the  University  Domain,  and  marked  the  line  with  an  iron 
pipe  every  five  hundred  feet. 

The  Commissioner  of  Buildings  and  Lands  reports  that  the  Uni- 
versity has  a  contract  with  White  Campbell  for  the  quarrying  of 
building  stone  whereby  Mr.  Campbell  pays  the  University  seven  (7) 
per  cent,  of  the  amount  he  takes  in,  and  that  no  other  parties  are  given 
permission  to  quarry  stone. 

He  also  reports  a  contract  with  William  Anderson  under  which 
Mr.  Anderson  is  permitted  to  cut  red  oak  and  gum  trees  under  the 
direction  of  the  University  Engineer,  but  that  white  oak  or  other 
desirable  timber  is  not  allowed  to  be  cut  without  specific  permission. 

Coal  is  being  mined  on  the  domain,  the  University  receiving  at 
royalty  of  ten  (10)  per  cent.,  and  taking  the  greater  part  of  the  coal! 
mined.  This  arrangement  proved  advantageous  during  the  strikes 
of  the  past  year,  allowing  us  to  obtain  coal  quickly  and  at  a  reason- 
able price  when  it  was  hard  to  obtain  same  otherwise. 

The  Commissioner  calls  attention  to  a  situation  that  has  arisen 
in  connection  with  a  few  leases  on  the  domain,  and  that  is  when  the 
holder  of  a  lease  builds  in  addition  to  his  residence  a  separate  house 
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on  the  same  lease,  which  house  he  rents.     The  Board  should  arrive 
at  some  definite  policy  regarding  a  situation  of  this  kind. 
Five  new  leases  have  been  issued  since  the  last  report. 

Honorary  Degrees 

I  submit  herewith  applications  for  honorary  degrees,  together  with 
the  actions  of  the  various  faculties  most  closely  related  to  the  degrees 
sought. 

I  do  not  wish  to  close  my  report  without  paying  a  deserved  tribute 
to  the  work  of  my  predecessor.  In  the  years  to  come  it  will  be  more 
clearly  seen  what  a  splendid  contribution  he  made  during  most  trying 
times.  In  spite  of  the  unrest  or  war  and  post-war  times,  the  enroll- 
ment in  the  University  reached  the  highest  peak  in  its  history,  and  in 
contributions  a  far  larger  sum  was  placed  on  our  books  during  the 
period  of  his  administration  than  in  any  other  like  period  in  the  life 
of  the  University. 

Finally,  to  every  single  soul  on  the  domain,  to  the  members  of  the 
[Boards  and  to  all  the  friends  of  the  University,  I  wish  to  express  my 
deep  and  heartfelt  personal  thanks  for  all  the  courtesies  shown  me, 
for  the  glad  and  willing  help  they  have  freely  given,  all  of  which 
has  made  my  life  during  these  past  three  months  full  of  joy  and  hap- 
piness. I  shall  ever  be  thankful  that  I  have  been  privileged  to  have 
had  this  opportunity  to  serve  my  Alma  Mater  and  to  repay  in  some 
small  part  the  great  debt  of  gratitude  that  I  owe  to  her  for  all  that 
she  has  meant  in  my  life.  And  my  earnest,  constant  prayer  is  that 
she  will  go  forward  until  she  reaches  the  fulfillment  of  the  dreams 
of  the  men  who  have  made  her. 

Respectfully  submitted, 

B.  F.  Finney, 
Acting  V ice-Chancellor. 
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REPORT  OF  THE  BOARD  OF  REGENTS 

Monday,  June  13,  1921,  4:30  p.m. 

The  Board  met.  Present:  the  Bishops  of  Mississippi 
and  Georgia;  the  Rev.  Messrs.  Davis  and  McQueen; 
Messrs.  Finney,  Hall  and  Harrison — 7.  The  Bishop  of 
Georgia  was  in  the  chair. 

Dr.  Hall  was  placed  (instead  of  Mr.  Moore  who  had  re- 
turned home)  on  the  committee  with  Colonel  Harrison, 
appointed  to  deal  with  the  unpaid  bills  due  the  Supply 
Store. 

The  following  resolutions  were  adopted: 

(1)  That  the  Vice-Chancellor  be  instructed  to  make  such  repairs 
(set  forth  in  the  report  to  the  Trustees  of  the  Committee  on  Buildings 
and  Lands)  as  upon  examination  may  be  found  necessary. 

(2)  That  we  regret  our  inability  to  give  the  Masons  a  lease  upon 
the  lot  asked  for  by  them  (next  to  the  Cumberland  Telephone  office), 
as  we  deem  the  same  inadvisable. 

(3)  That  the  question  of  repairing  the  road  to  the  Hospital  be 
laid  on  the  table  at  present. 

(4)  That  the  matter  of  placing  lockers  in  the  gymnasium  be  re- 
ferred to  the  Vice-Chancellor  with  instructions  to  report  to  us  at  our 
next  meeting  the  number  required,  and  an  estimated  cost  of  the  same. 

(5)  That  consideration  of  the  resolution  (referred  to  us  by  the 
Board  of  Trustees  requiring  the  sending  to  each  trustee  a  transcript 
of  the  report  to  be  made  by  the  Finance  Committee  to  this  Board  at 
its  fall  meeting)  be  postponed. 

(6)  That  the  selection  of  the  Commissioner  of  Buildings  and 
Lands  be  deferred  for  the  present. 

(7)  That  the  Vice-Chancellor  be  authorized  to  provide  free  board 
and  lodging  for  approximately  eight  persons  of  the  teaching  staff  who 
are  expected  to  be  present  at  Sewanee  during  the  session  of  the  Sum- 
mer Training  School  in  August  next. 


70  THE    BOARD    OF    TRUSTEES 

(8)  That  the  consideration  of  changing  the  opening  day  for  the 
annual  meeting  of  the  Board  of  Trustees  from  Thursday  to  Friday  be 
postponed  until  our  next  meeting,  and  the  Vice-Chancellor  be  instructed, 
after  consultation  with  the  faculty,  to  report  to  us  upon  the  advisability 
of  the  proposed  change  at  our  next  meeting. 

The  following  dates  for  meetings  of  the  Board  were 
chosen : 

Wednesday,  November  9,  1921,  8:00  p.m.,  in  the  Vice- 
Chancellor's  office,  Sewanee. 

Wednesday,  February  15,  1922,  at  same  hour  and  place. 

Mr.  Finney,  who  was  absent  from  the  last  meeting, 
stated  that  he  was  attending  a  meeting  of  the  Board  of 
Governors  of  the  Sewanee  Military  Academy  at  the  time. 

The  Board  adjourned. 

Stewart  McQueen,  Secretary. 


Tuesday,  June  14,  1921,  3:00  p.m. 

The  Board  met.  Present:  the  Chancellor,  the  Bishops 
of  Mississippi,  South  Carolina,  and  Georgia;  the  Rev.  Mr. 
McQueen;   Messrs.  Finney,  Hall  and  Harrison— 8. 

The  minutes  of  June  13th  were  read  and  approved. 

Mr.  Finney  stated  that  the  Board  of  Governors  of  the 
Sewanee  Military  Academy  had  been  in  session  three  days 
deliberating  over  its  affairs,  and,  further,  that  a  report 
thereon  would  be  made  to  the  next  meeting  of  this  Board. 

The  committee  appointed  to  report  on  the  functions  of 
the  Business  Manager;  on  the  condition  and  management 
of  the  Supply  Store,  and  also  relative  to  the  office  of  Com- 
missioner of  Buildings  and  Lands,  made  a  report,  and  the 
following  resolutions  were  adopted  : 

(1)  That  the  Commissioner  of  Buildings  and  Lands  shall  discharge 
the  duties  specified  in  Ordinance  VIII  as  this  day  amended,  and  such 
other  duties  as  may  be  assigned  to  him  under  the  supervision  of  the 
Business  Manager. 
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(2)  The  management  of  the  Supply  Store,  and  the  employment  and 
control  of  its  employees,  shall  be  supervised  and  directed  by  the  Busi- 
ness Manager,  who  shall  cause  to  be  reduced  the  existing  credits  of 
the  store,  so  that  the  same  shall  become  consistent  with  sound  business 
principles. 

(3)  The  several  utilities  owned  and  operated  by  the  University  shall 
be  controlled  and  directed  by  the  Business  Manager. 

(4)  It  shall  be  the  duty  of  the  Business  Manager  to  coordinate  the 
business  affairs  of  the  University,  and  to  this  end  he  shall  supervise 
the  collection  of  all  claims  due  the  University,  and  the  administration 
of  the  treasury  department. 

(5)  He  shall  report  to  the  Vice-Chancellor  as  often  and  in  such  man- 
ner as  he  (the  Vice-Chancellor)  may  require,  and  to  the  Board  of  Re- 
gents at  its  stated  and  special  meetings. 

The  committee  further  reported  that,  in  its  opinion,  in 
order  to  provide  for  a  successful  administration  of  the 
business  affairs  of  the  University,  it  is  needful  to  furnish 
the  means  for  such  administration,  and  for  the  purpose  pro- 
posed the  following  resolution,  which  was  adopted,  to  wit : 

That  the  Vice-Chancellor,  as  President  of  the  corporation,  be  and  is 
hereby  authorized  to  borrow  from  time  to  time  such  sums  of  money  as 
he,  the  Treasurer,  and  the  Business  Manager  may  determine  necessary, 
not  exceeding  $50,000,  for  the  successful  administration  of  the  affairs 
of  the  University,  and  to  pledge  as  collateral  security  for  such  loans 
any  funds  of  the  University  available  for  that  purpose,  including  general 
endowment  funds. 

Mr.  Leland  Rankin  was  elected  Commissioner  of  Build- 
ings and  Lands  and  also  Business  Manager  for  one  year. 
The  following  resolutions  were  adopted : 

(1)  That  the  advisory  committee  to  the  Vice-Chancellor  and  archi- 
tect with  regard  to  the  plans  and  locations  of  University  buildings  be 
continued  (the  Vice-Chancellor  to  be  a  member  of  the  committee  also) 
with  instructions  to  report  at  our  next  meeting. 

(2)  That  Mr.  F.  W.  Handy  be  requested  to  act  as  an  advisory 
architect  to  the  committee  above  mentioned  and  to  the  architect  now 
employed  by  the  University. 
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(3)  That  the  Vice-Chancellor  be  and  is  hereby  authorized  to  pro- 
ceed with  the  construction  of  the  Sewanee  Inn,  beginning  with  the 
completion  of  the  dining-room,  using  therefor  the  Race  fund,  amount- 
ing to  $14,000,  and  the  dining-room  to  be  a  memorial  to  Mrs.  Race. 

(4)  That  the  Vice-Chancellor  be  authorized  to  use  from  the  General 
Endowment  Fund  a  sum  not  to  exceed  $30,000  for  the  completion  of 
the  Inn  as  projected. 

Mr.  Handy  presented  his  resignation  as  a  member  of  the 
advisory  committee  to  the  Vice-Chancellor  previously 
mentioned,  and  the  Rev.  W.  H.  DuBose  was  appointed 
to  fill  the  vacancy. 

The  Board  adjourned. 

Stewart  McQueen,  Secretary. 


THE  SEWANEE  INN  ESTIMATES 

30  rooms  rent $6,00000        Light $    72000 

7  rooms  transient  . . .     4,000  00        Water 300  00 

37  summer  rental 4,000  00         Heat 600  00 

Insurance 100  00 

Laundry 1 ,000  00 

Repairs,  etc 1,000  00 

$14,000  00  $3>72o  00 

Already  expended  to  June  1  (incuding  insurance  money) $42,928  00 

To  finish — from  Race  Fund 14,000  00 

To  finish — from  Endowment  Fund 30,000  00 

$86,928  00 


Sewanee,  Tenn.,  November  9,  192 1,  8:00,  p.m. 

The  Board  met.  Present:  the  Chancellor,  the  Bishops  of 
Mississippi,  South  Carolina,  and  Georgia;  the  Rev. 
Messrs.  Davis,  McQueen  and  Wright;  Messrs.  Duvall,  Fin- 
ney, Hall  and  Harrison — it. 

The  minutes  of  June  14,  192 1,  were  read  and  approved. 
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The  Vice-Chancellor  announced  that  the  Fall  Term  of 
the  University  opened  with  16  theological  students  and 
197  academic  students,  and  114  in  the  Sewanee  Military 
Academy. 

The  Vice-Chancellor  made  a  report  of  certain  matters  to 
be  acted  upon  by  the  Board. 

The  following  resolutions  were  adopted: 

(1)  That  a  committee  be  appointed  to  report  (at  our  February 
meeting)  a  schedule  of  the  teaching  force  of  the  University.  [The 
Bishop  of  Georgia,  the  Vice-Chancellor,  and  Dr.  Hall  were  appointed 
thereon.] 

(2)  That  a  committee  be  appointed  to  nominate  to  the  Board 
a  Preacher  and  Orator  for  our  next  Commencement.  [The  Bishop  of 
Mississippi,  the  Rev.  Mr.  Davis,  and  Mr.  Finney  were  appointed  upon 
this  committee.] 

The  Vice-Chancellor  presented  the  resignation  of  the 
Rev.  Henry  D.  Phillips,  D.D.,  as  Chaplain  of  the  Univer- 
sity and  as  Professor  of  the  English  Bible,  effective  Jan- 
uary 1,  1922,  and  he  was  elected  Lecturer  on  Pastoral  The- 
ology. The  Chancellor  was  requested  to  express  to  the 
Rev.  Dr.  Phillips  our  appreciation  for  his  services  to  the 
University,  and  our  regrets  that  he  had  resigned. 

The  Rev.  Mr.  Osborne  was  selected  as  Acting  Professor 
of  the  English  Bible  from  January  1,  1922,  until  the  meet- 
ing of  the  Board  of  Trustees  in  the  following  June;  and 
compensation  for  his  services  and  those  of  the  Acting 
Chaplain  is  to  be  determined  by  the  Vice-Chancellor,  with 
power  to  act. 

The  selection  of  a  Professor  of  New  Testament  Language 
and  Interpretation  for  the  unexpired  term  was  postponed. 

The  committee  on  plans  and  location  of  University 
buildings  made  a  report,  and  the  following  resolution  was 
adopted : 
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Resolved,  That  the  University  Engineer  be  instructed  to  make  a 
survey  of  the  block  on  which  the  Chapel  and  Academic  buildings  are 
now  located  with  a  view  of  erecting  future  dormitories  either  within  or 
around  this  block. 

The  Board  adjourned  until  to-morrow  at  9:30  a.m. 


Thursday,  November  10,  1921,  9:30  a.m. 

The  Board  reconvened.  A  resolution  was  adopted  re- 
questing the  University  authorities  to  cause  to  be  observed 
Armistice  Day  in  a  worthy  manner,  and  in  accord  with  the 
University  life. 

The  Board  went  into  executive  session  at  10:30  a.m.  and 
resumed  its  regular  meeting  at  12:30  p.m. 

Consideration  of  the  report  of  the  Finance  Committee 
was  entered  upon. 

The  Board  adjourned  until  2:00  p.m. 


Thursday,  2:00  p.m. 
The  Board  reconvened. 

The  Rev.  Mr.  Osborne  was  elected  Acting  Chaplain, 
until  the  vacancy  in  the  same  shall  be  filled,  the  question 
of  salary  to  be  adjusted  by  the  Vice-Chancellor. 

The  Bishop  of  Atlanta  was  elected  Preacher. 

The  budget  was  adopted  by  the  Board  as  presented  by 
the  Finance  Committee,  to  wit: 

BUDGET  OF  INCOME  AND  DISBURSEMENTS 

Income 

Tuition,  Sewanee  Military  Academy $  20,000  00 

Tuition,  Academic I4,58o  50 

Theological  Department,  Dioceses 2,500  00 

Salary  Increase,  General  Education  Board 10,000  00 

Income,  Nelson  Plan 1,000  00 
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Matriculation  Fees 1,245  00 

Farm 1 ,500  00 

Forestry 500  00 

Lease  Charges 4,000  00 

Income,  General  Endowment 6,000  00 

Income,  Tustin  and  Hubbard  Funds 3,672  37 

Graduation  Fees 120  00 

Laboratory  Fees 2,005  00 

Supply  Store  Dividend 5,000  00 

Rents  and  Royalties 3,000  00 

Electricity 1 ,500  00 

Chaplaincy  Endowment  Income 600  00 

Telephone  Building  Income 300  00 

Religious  Education 250  00 

Sewanee  Military  Academy  Board 33,5°o  00 

Million-Dollar  Endowment  Income 25,000  00 

1909  Fund,  Income 865  00 

Dormitories,  Income 50,000  00 

Chapel 450  00 

University  Fees 4,625  00 

Sundry  Charges  from  Sewanee  Military  Academy.  7,575  00 

$198,787  87 
Disbursements 

Salaries $100,000  00 

Loss  on  Chapel 650  00 

Traveling  and  Advertising 1 ,500  00 

Interest  Paid 21,000  00 

General  Expense 1 3,000  00 

Insurance 5,000  00 

Taxes 25  00 

General  Repairs 3,5°°  °° 

Postage 300  00 

Summer  School 1,500  00 

Science  Department  Expense 3,000  00 

Sewanee  Military  Academy  Expense 10,000  00 

Theological  Expense 250  00 

Church  Pension  Fund 3,500  00 

Dormitories  Expense 75,ooo  00 

Endowment  Campaign  Expense  (Administration)  2,500  00 

Gymnasium 3,000  00 
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Library 2,000  00 

Workmen's  Compensation  Insurance 225  00 

Sewer  System  Repairs 500  00 

$245,450  00 

The  Secretary  was  directed  to  send  a  certified  copy  of 
the  Budget  to  the  Vice-Chancellor. 

The  following  resolutions  were  adopted: 

(1)  That  the  Vice-Chancellor  be  authorized  to  borrow  a  sum  not 
exceeding  twenty  thousand  ($20,000)  dollars  between  now  and  the 
February  meeting,  and  that  he  be  authorized  to  pledge  as  collateral 
therefor  such  securities  belonging  to  the  Million-Dollar  Endowment 
Fund  as  may  be  available  for  that  purpose,  in  accordance  with  the 
previous  action  of  this  Board  relating  thereto. 

(2)  That  the  Finance  Committee  be  requested  to  submit  to  the 
Board  of  Trustees  at  its  next  meeting  a  budget  for  the  fiscal  year  be- 
ginning September  1,  1922. 

(3)  That  in  the  budget  the  Finance  Committee  recommend  separate 
appropriations  for  the  several  departments  of  the  University  in  such 
classifications  as  they  may  deem  advisable  and  proper,  and  that  it  be 
established  as  a  rule  and  order  of  the  Board  of  Regents  that  each 
department  shall  be  limited  to  the  amount  appropriated  for  its  mainte- 
nance according  to  the  classifications  as  adopted,  and  that  no  transfer 
of  money  be  allowed  from  one  item  to  another  except  with  the  consent 
of  the  Finance  Committee. 

(4)  That  the  Registrar  and  Treasurer  of  the  University  be  instructed 
to  number  and  file  the  invoices  and  warrants  against  the  various  ac- 
counts along  the  lines  suggested  by  the  auditor,  known  as  the  "  Nu- 
merical Classification",  so  that  an  analysis  of  the  revenues  and  ex- 
penses may  be  arrived  at  with  more  facility. 


Thursday,  8:00  p.m. 

The   Board  reconvened.     The  following  resolution  was 
adopted : 

Whereas,  The  proposed  gift  of  $300,000  to  the  University  by  the 
General  Education  Board  was  made  on  conditions  which  require  the 
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University  to  raise  an  amount  equal  to  the  aggregate  amount  of  the 
unsubscribed  balances  of  the  quotas  apportioned  to  the  dioceses  in 
union  with  the  University  for  the  Million-Dollar  Endowment  Fund; 
and 

Whereas,  It  is  needful  that  said  conditions  be  complied  with  by 
the  ist  of  July,  1922,  therefore 

Resolved,  That  a  committee  of  three  be  appointed  by  the  Chancel- 
lor to  solicit  acceptances  of  said  balances  by  said  dioceses,  and  that 
said  committee  be  authorized  to  adopt  such  methods  as  it  may  deem 
expedient  and  effective.  Assumption  of  said  balances  by  the  dioceses, 
payable  in  five  years  from  date  of  acceptance  with  interest  at  six  per 
cent,  per  annum,  payable  annually,  will  be  satisfactory. 

Messrs.  B.  F.  Finney,  Robert  Jemison,  Jr.,  and  Vernon 
Tupper,  were  appointed  a  committee  under  the  terms  of 
the  above  resolution,  and  the  Chancellor  was  requested  to 
prepare  an  appeal  in  behalf  of  the  University  for  the  use 
of  said  committee. 

Messrs.  Jemison  and  Tupper  having  declined,  the  Chan- 
cellor subsequently  appointed  the  Bishop  of  South  Caro- 
lina and  Rev.  Walter  Mitchell,  D.D. 

The  following  resolutions  were  adopted: 

( 1 )  Whereas,  The  Board  has  learned  from  the  report  of  auditors, 
submitted  by  the  Finance  Committee,  that  officers  of  the  University 
and  the  Sewanee  Military  Academy,  employees  of  the  Supply  Store 
and  other  persons  are  indebted  to  the  Supply  Store  in  large  amounts  of 
long  standing,  represented  by  unpaid  open  accounts,  or  by  notes  given 
for  purchases  upon  which  the  interest  is  also  unpaid  ;   therefore  be  it 

Resolved,  That  the  Board  of  Regents  expresses  its  surprise  and 
disapproval  of  such  long  credit  extended  to  any  person,  whether  con- 
nected with  the  University  or  not. 

Resolved,  That  the  Vice-Chancellor  be  instructed  to  make  ar- 
rangements to  have  these  accounts  settled  as  promptly  as  possible,  by 
cash  payments  or  by  serial  notes  at  monthly  intervals,  bearing  interest. 

Resolved,  That  the  Business  Manager  be  instructed  through  the 
Vice-Chancellor  that  hereafter  no  credit  be  extended  the  employees  of 
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the  Supply  Store,  but  that  they  be  paid  their  salaries  monthly  in  cash 
so  that  they  can  make  cash  purchases  only.  And  if  at  any  time  such 
cash  salary  payments  be  impossible,  that  the  said  Business  Manager 
of  the  store  be  instructed  to  permit  no  employee  to  charge  upon  the 
books  of  the  Store  in  any  one  month  an  amount  in  excess  of  his 
monthly  salary,  and  that  a  settlement  of  his  account  be  required  the 
first  of  each  month. 

(2)  That  the  members  of  this  Board  having  heard  with  deep  re- 
gret of  the  death  of  the  Rev.  John  P.  Peters,  Professor  of  New  Testa- 
ment Exegesis  in  the  Theological  Department  of  the  University,  we 
hereby  express  our  sense  of  loss  at  the  death  of  so  distinguished  a  scholar 
and  so  valuable  a  professor,  and  desire  to  convey  to  his  family  and 
friends  our  very  sincere  sympathy  ;  and  that  the  Secretary  of  this 
Board  send  a  copy  of  this  resolution  accordingly. 

(3)  Whereas,  It  appears  from  the  report  of  the  Finance  Committee 
that  there  are  a  number  of  leaseholders  who  have  not  paid  their  sewer 
assessments ; 

Resolved,  That  the  Secretary  of  this  Board  be  instructed  to  notify 
each  one  of  these  leaseholders  of  the  fact  and  of  the  amount  of  their 
unpaid  assessments,  and  that  the  Board  expects  settlement  thereof  be 
made  at  an  early  date. 

(4)  That  on  account  of  the  financial  condition  of  the  University  it  is 
impossible  to  comply  with  the  request  of  the  faculty  for  $1,600  annually 
with  which  to  purchase  books  for  the  Library. 

A  committee,  consisting  of  Messrs.  Harrison  and  Hall, 
was  appointed  charged  with  the  duty  of  levying  taxes  upon 
property  within  the  University  domain,  and  report  to  the 
Board. 

A  representative  on  the  Board  of  Governors  of  the  Sewa- 
nee  Military  Academy  stated  that  a  report  would  be  forth- 
coming at  our  next  meeting. 

The  Board  then  adjourned. 

Stewart  McQueen,  Secretary. 
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Sewanee,  Wednesday,  February  15,  1922,  8  p.m. 

The  Board  met.  Present:  the  Chancellor,  the  Bishops 
of  Mississippi,  South  Carolina,  and  Georgia;  Rev.  Messrs. 
Davis,  McQueen  and  Wright;  Messrs.  Duvall,  Finney  and 
Hall — 10.  The  Vice-Chancellor  was  also  present.  The 
latter  presented  his  resignation  and  then  withdrew: 

February  15,  1922. 
To  the  Board  of  Regents  of 

The  University  of  the  South. 

Gentlemen  : — I  beg  to  tender  to  you  my  resignation  as  Vice-Chan- 
cellor of  the  University  of  the  South  to  take  effect  at  some  early  date 
which  you  will  name,  asking  that  you  relieve  me  of  all  duties  and  re- 
sponsibilities of  the  office  not  later  than  March  1,  1922. 

Very  truly  yours, 

A.  W.  Knight,  Vice- Chancellor. 
Whereupon  it  was 

Resolved,  That  the  resignation  of  the  Right  Rev.  A.  W.  Knight, 
U.D.,  as  Vice-Chancellor  of  the  University  be  and  is  hereby  accepted, 
to  take  effect  on  the  adjournment  of  this  meeting  of  the  Board  of 
Regents. 

Resolved,  That  the  salary  of  Bishop  Knight  as  Vice-Chancellor  be 
continued  and  paid  up  to  March  1,  1922. 

Resolved,  That  a  committee  be  appointed  to  draft  and  report  to 
this  meeting  of  the  Regents  an  appropriate  minute  on  the  resignation 
of  Bishop  Knight. 

The  Bishop  of  Mississippi  was  appointed  to  prepare  the 
minute  called  for  in  the  above  resolution. 

The  committee  to  which  was  refered  the  question  of  the 
faculties  of  the  Universitity  reported. 

The  following  were  adopted : 

(1)  That  a  competent  person  be  elected  Business  Manager. 

(2)  That  the  Chaplain  be  also,  as  at  present,  Professor  of  English 
Bible  in  the  College,  and  that  he  also  be  made   Professor  of  Apolo- 
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getics,  or  assigned  to  other  duty  in  the  Theological  Department,  his 
salary  to  be  ....  in  the  College  and  ....  additional  in  the  Depart- 
ment.    [Subsequently  altered.] 

(3)  That  the  Professor  of  Philosophy,  Economics  and  Sociology 
be  relieved  of  duty  in  the  Theological  Department,  and  his  salary 
charged  entirely  to  the  College. 

(4)  That  in  the  School  of  Chemistry  there  be  a  full  professor,  an 
assistant  professor,  and  a  storekeeper. 

(5)  That  the  Professor  of  Physics  be  required  to  assist  in  the  School 
of  Mathematics,  and  the  instructor  in  that  school  be  dispensed  with. 

The  Vice-Chancellor  made  a  verbal  report  with  regard 
to  the  reopening  of  the  University  after  the  Christmas 
holidays,  and  presented  a  written  report  from  the  Super- 
intendent of  the  Sewanee  Military  Academy,  which  was 
referred  to  Mr.  Finney. 

The  Vice-Chancellor  reported  that  the  University  had 
received  a  bound  copy  of  the  complete  works  of  Dante,  and 
Mr.  Davis  was  appointed  to  draft  a  resolution  of  thanks 
for  this  gift. 

The  Vice-Chancellor  reported  the  death  of  William 
Dudley  Gale,  a  former  member  of  this  Board,  and  Mr. 
Finney  was  appointed  to  prepare  a  suitable  minute  on 
the  same. 

The  question  of  dealing  with  the  insurance  paid  on  the 
destruction  by  fire  of  the  Vice-Chancellor's  residence,  was 
referred  to  the  Finance  Committee. 

Certain  letters  from  Dabney  M.  Pollard  with  regard  to 
establishing  a  memorial  scholarship  of  the  late  Col.  Charles 
T.  Pollard  were  referred  to  the  Secretary  to  make  further 
inquiry,  and  report  to  the  next  meeting  of  the  Board. 

The  Vice-Chancellor  reported  that  the  Bishop  of  Atlanta 
had  accepted  his  election  as  Commencement  Preacher  at 
the  next  Commencement. 
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The  Secretary  was  instructed  to  call  the  attention  of  Col. 
Harrison  to  a  resolution  (adopted  November  10,  1921)  deal- 
ing with  the  power  of  the  University  to  levy  taxes  on 
property  within  the  University  domain. 

The  question  of  University  charges  for  the  year  1922- 
23  was  referred  to  Messrs.  Duvall  and  Hall. 

Letters  from  Messrs.  Jno.  B.  Edwards  and  George  Her- 
bert Clarke  were  referred  to  the  committee  on  the  faculties 
of  the  University. 

The  Board  adjourned  at  11:00  p.m.  to  meet  to-morrow 
at  9:30  a.m. 


Thursday,  February  16,  1922,  9:30  a.m. 

The  Board  reconvened. 

The  Bishop  of  Mississippi  presented  the  following  minute 
on  the  resignation  of  the  Vice-Chancellor: 

The  Board  of  Regents  has  received  the  resignation  of  the  Vice- 
Chancellor,  the  Rt.  Rev.  Albion  W.  Knight,  and  in  accepting  it  adopts 
the  following  minute  : 

Bishop  Knight  came  to  Sewanee  at  a  critical  era  in  the  history  of  the 
University,  from  an  administration  of  the  Missionary  District  of  Cuba, 
well  known  to  the  Church.  Sewanee  was  seeking  one  of  her  own  sons 
to  lead  a  movement  to  make  secure  her  interests  which  the  long  neglect 
of  the  Church  and  meagre  means  of  her  members  had  combined  to 
imperil.  Endowment  sufficient  to  offset  annual  deficits  was  necessary, 
and  the  means  to  wipe  out  a  debt  accumulated  during  the  forty  years 
previous  immediately  needed.  Bishop  Knight  responded  to  the  call  of 
his  Alma  Mater,  organized  her  sons,  raised  up  a  working  corps,  and 
inspired  a  confidence  which  rallied  the  Church's  life  and  interest  to  her 
University,  wiped  out  the  debt,  and  placed  to  her  credit  an  endowment 
fund  which  is  far  in  excess  of  any  the  University  had  hitherto  pos- 
sessed. 

This  great  task,  for  which  Bishop  Knight's  friends  believed  him  to 

be  so  well  fitted,  and  which  he  himself  has  said  was  the  real  motive  in 

his  acceptance  of  the  arduous  duties  of  the  Vice-Chancellorship,  places 

the  University  under  grateful  obligations  to  the  retiring  Vice-Chan- 
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cellor  as  a  benefactor  whose  memory  is  perpetuated.  Sewanee  is  the 
product  of  the  Church,  and  one  plants,  another  waters,  and  God,  Who 
gives  life  and  inspires  its  guardians,  giveth  the  increase.  To  Him  we 
all  alike  give  grateful  praise  and  honor.  But,  it  is  meet  that  His  human 
instruments  receive  grateful  recognition  for  God's  gifts  of  devotion  and 
special  gifts  of  specific  powers  bestowed  for  the  service  of  His  family. 
Therefore,  since  in  the  course  of  events  the  time  has  come  for  the 
severance  of  the  Vice-Chancellor's  relations,  be  it 

Resolved,  That  the  Board  of  Regents  expresses  to  him  their  grate- 
ful appreciation  for  the  signal  service  which,  under  God,  he  has  rendered 
in  saving  the  University  at  a  critical  period  when  its  continuance  seemed 
to  be  seriously  at  stake. 

Resolved,  That  while  we  had  expected  the  Vice-Chancellor  to  round 
out  the  year  with  its  closing  Commencement,  and  perhaps  install  his 
successor,  we  yield  to  his  wish  for  an  immediate  release  from  onerous 
duties,  and  recognize  his  personal  liberty  to  enjoy  such  release  when 
the  interests  of  future  employment  demand. 

Resolved,  That  we  assure  our  Vice-Chancellor  of  the  affection  and 
persisting  interest  of  his  fellows  in  the  University  family  and  brethren 
in  the  Church  of  God,  which  will,  we  hope,  often  draw  us  together  in 
brotherly  communion  and  concord. 

Resolved,  That  the  Secretary  be  instructed  to  record  this  minute  and 
send  a  copy  to  our  Vice-Chancellor. 

The  committee  on  the  location  of  new  University  build- 
ings made  a  report,  and  was  continued,  with  the  request  to 
make  a  report  to  the  Board  of  Trustees  in  June  next. 

Mr.  Finney  presented  the  following  minute  on  the  death 
of  Mr.  Gale,  a  former  member  of  this  board : 

WILLIAM  DUDLEY  GALE 

Died  at  Nashville,  Tenn.,  November  23, 1921 

An  alumnus  of  the  University,  he  was  elected  a  Trustee  in  1902  by 
the  Diocese  of  Tennessee,  and  served  as  such  continuously  until  his 
death.  He  was  made  a  member  of  the  Endowment  Committee  in  1907. 
He  was  a  member  of  the  Board  of  Regents  since  its  organization 
in  June,  191 1. 
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In  every  relation  with  the  University  he  served  with  enthusiastic 
devotion  and  ability  and  his  place  will  not  be  easily  filled.  The  Uni- 
versity has  lost  a  valued  friend  and  able  counselor,  and  we,  the  members 
of  the  Board,  desire  to  place  upon  our  records  this  minute  to  express 
our  appreciation  of  his  devoted  service  to  the  University  and  our  sense 
of  personal  loss  of  a  loving  comrade. 

Resolved,  That  the  Secretary  be  instructed  to  send  a  copy  of  this 
minute  to  his  family. 

Mr.  Charles  S.  Martin,  of  Nashville,  Term.,  was  elected 
a  member  of  the  Committee  on  Endowment. 

Mr.  Benjamin  F.  Finney  was  elected  Acting  Vice- 
Chancellor,  his  salary  to  be  that  of  the  present  Vice-Chan- 
cellor, and  his  term  of  office  to  end  with  the  adjournment 
of  the  Board  of  Trustees  in  June  next. 

The  committee  appointed  to  complete  the  Million-Dollar 
Endowment  Fund  (Mr.  Finney,  Bishop  Guerry  and  Rev. 
Walter  Mitchell)  reported  that  the  dioceses  had  under- 
written $136,000  on  the  deficits  of  their  apportionments 
for  this  fund,  and  the  committee  was  thanked  by  the  Board 
for  its  efficient  work  in  this  connection.  The  committee 
was  granted  $1,000  (or  so  much  thereof  as  may  be  neces- 
sary) for  expenses. 

It  was 

Resolved,  That  the  Chancellor  be  instructed  to  confer  with  the  Gen- 
eral Education  Board,  and  request  them  to  relieve  us  of  the  time  limit 
in  raising  the  amount  necessary  to  secure  their  gift  of  $300,000. 

The  Committee  on  Finance  made  a  recommendation  that 
the  tuition  fee  for  students  be  $120.00  per  annum  (payable 
in  three  installments)  beginning  September  1st  next,  and: 
the  board  be  $300.00  for  the  scholastic  year,  which  recom- 
mendation was  adopted. 

The  Board  adjourned  to  meet  at  2:00  p.m. 
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Thursday,  2:00  p.m. 
The  Board  reconvened. 

Mr.  Davis  made  the  following  report,  which  the  Secretary 
was  instructed  to  transmit: 

Mr.  Luigi  Carnovale, 

Chicago,  Illinois. 

Dear  Sir  : — The  University  of  the  South  has  received  through  its 
Vice-Chancellor  the  handsomely  bound  copy  of  the  complete  works  of 
Dante,  issued  to  mark  the  sixth  century  of  the  death  of  that  famous 
author.  The  Board  of  Regents  accepts  this  beautiful  volume  and  will  be 
pleased  to  place  it  on  the  shelves  of  our  Library.  Please  accept  our 
appreciative  thanks,  with  the  congratulations  of  the  University  of  the 
South.  Very  truly  yours, 

Carroll  M.  Davis,  Committee. 

The  committee  appointed  to  nominate  members  of  the 
faculties  to  the  Board  of  Trustees  reported  as  follows: 

College 

George  M.  Baker,  Professor  of  German  and  Dean  of  the  College. 

W.  W.  Lewis,  Professor  of  Spanish. 

J.  N.  Ware,  Professor  of  French. 

T.  P.  Bailey,  Professor  of  Philosophy,  etc. 

S.  L.  Ware,  Professor  of  History. 

W.  H.  MacKellar,  Professor  of  Public  Speaking. 

A.  G.  Willey,  Associate  Professor  of  Biology. 

R.  B.  Davis,  Professor  of  Chemistry. 

J.  E.  Foglesong,  Associate  Professor  of  Chemistry. 

D.  W.  Berky,  Professor  of  Physics. 

S.  M.  Barton,  Professor  of  Mathematics. 

R.  P.  Black,  Professor  of  Engineering  and  University  Engineer. 

J.  P.  Nicholson,  Professor  of  Physical  Education. 

The  motion  formerly  adopted  to  combine  the  chairs  of 
Latin  and  Greek  was  reconsidered  and  the  following  was 
adopted : 

Resolved,  That  Mr.  Henry  M.  Gass  be  nominated  as  Acting  Pro- 
fessor of  Greek. 
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Theological  Department 

Rev.  C.  K.  Benedict,  Dean  and  Professor  of  Homiletics. 
Rev.  W.  H.  DuBose,  Professor  of  Old  Testament. 
Rev.  C.  L.  Wells,  Professor  of  Ecclesiastical  History. 
Rev.  F.  M.  Osborne,  Professor  of  Theology. 

The  Chancellor  withdrew  at  this  time  and  the  Bishop  of 
Georgia  was  called  to  the  chair. 


The  Secretary  was  instructed  to  write  letters  of  sympa- 
thy to  Professor  R.  B.  Davis  in  his  affliction  (the  death 
of  his  wife)  and  to  the  father  and  mother  (Mr.  and  Mrs.  C. 
J.  Swartz)  whose  son  (James  W.  Swartz)  died  to-day  at 
the  Sewanee  Military  Academy. 

The  Chancellor,  the  Bishop  of  North  Carolina,  and  Dr. 
Hall  were  appointed  a  committee  to  suggest  the  names  of 
persons  for  Vice-Chancellor  and  Chaplain,  respectively,  to 
this  Board  at  its  meeting  immediately  preceding  the  next 
annual  meeting  of  the  Board  of  Trustees. 

A  resolution  was  adopted  to  the  effect  that  while  we  rec- 
ommend the  reelection  of  George  H.  Clarke  as  Professor  of 
English  we  find  it  impossible  to  grant  his  request  for  a 
leave  of  absence,  as  he  has  been  at  the  University  only 
one  year.     (Request  subsequently  granted.) 

It  was 

Resolved,  That  the  petition  of  Miss  Juliet  MacKellar  to  have  boun- 
daries established  between  the  University  lands  and  the  property 
bought  by  her  from  Nancy  Stevens  in  1920  be  referred  to  the  Acting 
Vice-Chancellor,  the  University  Engineer,  and  someone  appointed  by 
Mrs.  W.  H.  MacKellar, and  that  their  report  with  recommendations  be 
made  to  this  Board  at  its  next  meeting. 

The  Board  adjourned  to  meet  at  8:00  p.m. 


86  the  board  of  trustees 

Thursday,  8:oo  p.m. 

The  Board  reconvened. 

The  Superintendent  of  the  Sewanee  Military  Academy 
was  present  by  invitation  of  the  Board  for  a  conference  and 
then  withdrew. 

The  following  was  adopted : 

Resolved,  That  the  salary  of  the  Superintendent  of  the  Sewanee 
Military  Academy  be  fixed  at  ...  .  per  annum,  with  board  and  lodg- 
ing for  himself  and  family,  on  a  basis  of  125  students  paying  $200 
each  for  tuition;  and  the  salary  of  the  Headmaster  be  ...  .  per  an- 
num and  commutation  for  himself  and  family ;  that  the  salaries  of 
the  other  heads  of  departments  and  instructors  be  at  the  present  rate 
with  commutations  ;  that  in  the  event  there  is  any  necessity  for  modi- 
fication of  the  salary  list  (in  the  case  of  the  heads  of  departments 
and  instructors)  the  same  shall  be  adjusted  by  the  Acting  Vice-Chan- 
cellor in  consultation  with  the  Superintendent. 

The  attention  of  the  Board  was  called  to  the  lack  of  fire 
hose  at  Quintard  Hall,  and  the  Acting  Vice-Chancellor 
was  requested  to  investigate  the  facts  and  see  that  the  defi- 
ciency be  supplied. 

The  following  was  apopted: 

Resolved,  That  the  Acting  Vice-Chancellor  of  the  University  be, 
and  is  hereby  instructed  to  adjust  with  the  Nashville  Trust  Company 
such  amount  of  the  securities  now  in  its  posession  (amounting  to 
#105,739  par  value  belonging  to  the  Million-Dollar  Endowment  Fund 
of  the  University)  as  may  be  necessary  to  satisfy  said  company  as  ad- 
ditional security  for  notes  of  the  University  now  held  by  the  said 
Trust  Company,  amounting  to  $135,000,  which  are  already  secured  by 
collateral  of  a  par  value  of  $137,800. 

Resolved,  That  the  Nashville  Trust  Company  deliver  to  the 
Treasurer  of  the  University  the  balance  of  the  securites  of  the  Mil- 
lion-Dollar Endowment  Fund  held  by  said  Trust  Company  after  satis- 
factory adjustment  has  been  made  with  said  company,  as  author- 
ized in  the  preceding  resolution. 

Resolved,  That  the  Acting  Vice-Chancellor  be  and  is  hereby 
authorized  to  borrow  between  this  date  and  the  next  meeting  of  the 
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Board  of  Regents  in  June,  1922,  the  sum  of  $75,000  or  as  much  there- 
of as  may  be  necessary,  pledging  as  collateral  therefor  such  securities 
belonging  to  the  University  as  may  be  available. 

Mr  Finney  notified  the  Board  (to  its  great  gratification) 
of  his  acceptance  of  his  election  as  Acting  Vice-Chancellor. 
It  was 

Resolved,  That  the  Acting  Vice-Chancellor  be  instructed  to  write 
a  letter  to  a  selected  list  of  the  alumni,  members  of  the  Board  of 
Trustees,  those  holding  honorary  degrees  of  the  University,  and  the 
faculty  of  the  College,  calling  their  attention  to  the  vacancy  in  the 
office  of  Vice-Chancellor,  and  requesting  them  to  state  (1)  whether 
they  prefer  a  layman  or  a  clergyman  for  this  position,  and  (2)  also  sug- 
gest the  names  and  qualifications  of  persons  for  this  office. 

The  Board  adjourned  to  meet  to-morrow  morning  at 
9:30  A.M. 


Friday,  February  17,  1922,  9:30  a.m. 

The  Board  reconvened. 

Professor  Nauts  appeared  before  the  Board  and  spoke 
on  the  question  of  location  of  proposed  University  build- 
ings. The  resolution  previously  adopted  to  continue  the 
committee  on  this  matter  was  reconsidered  and  the  fol- 
lowing adopted  instead  thereof: 

Resolved,  That  the  report  of  the  committee  on  location  of  Univer- 
sity buildings  be  received  as  information  with  our  grateful  apprecia- 
tion, and  the  committee  be  discharged. 

Tuesday,  6th  of  June  next,  8:00  p.m.,  Sewanee,  was  fixed 
as  the  time  for  the  meeting  of  the  Board. 

The  Secretary  was  instructed  to  notify  the  Vice-Chan- 
cellor  that  the  Board  was  now  about  to  adjourn  and  ascer- 
tain if  he  desired  to  make  any  further  communication  to 
the  Board.  The  Secretary  discharged  the  duty  thus  assigned 
and  reported  that  the  Vice-Chancellor  had  nothing  further 
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for  the  consideration  of  the  Board.  Whereupon  the  Board 
adjourned,  and  the  Secretary  was  instructed  to  inform  the 
Vice-Chancellor  accordingly,  which  also  he  did. 

Stewart  McQueen  .Secretary. 


Sewanee,  Tuesday,  June  6,  1922,  8  p.m. 

The  Board  met.  Present:  the  Chancellor,  the  Bishops 
of  Mississippi,  South  Carolina,  and  Georgia;  the  Rev. 
Messrs.  McQueen  and  Wright;  Messrs.  Duvall,  Finney, 
Harrison  and  Moore — 10. 

The  Vice-Chancellor  reported  that  he  had  complied  with 
the  instructions  of  the  Regents  in  sending  out  letters  to 
alumni  and  others  asking  for  nominations  for  Vice-Chan- 
cellor and  for  Chaplain. 

It  was 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  request  the 
General  Education  Board  to  continue  the  supplemental  gift  of  ten 
thousand  ($10,000)  dollars  to  the  University  of  the  South  for  the  year 
beginning  July  1,  1922. 

The  Vice-Chancellor  reported  the  destruction  of  the 
Vice-Chancellor's  robe  by  fire. 

Also  the  appointment  of  Dr.  George  M.  Baker  as  Dean 
of  the  Summer  Term. 

He  presented  the  request  of  the  Rev.  Dr.  Logan  in  refer- 
ence to  granting  free  board  and  lodging  for  at  least  ten 
members  of  the  faculty  of  the  Summer  Training  School; 
and  the  Board  took  action  granting  the  request. 

He  reported  the  consolidation  of  the  dining-halls  for 
next  session,  and  the  use  of  Magnolia  next  year  as  a  com- 
mon dining-room;  and  this  was  by  action  concurred  in. 

He  reported  that  the  matter  referred  to  the  Finance  Com- 
mittee in  regard  to  the  insurance  money  on  the  Vice-Chan- 
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cellor's  residence  had  been  attended  to,  and  that  this  money 
was  now  drawing  interest  in  short-time  investments  with 
the  Nashville  Trust  Co. 

He  reported  that  he  had  forbidden  any  further  cutting  of 
timber  on  the  domain  until  lumber  prices  advance;  and 
this  action  was  confirmed. 

He  reported  the  delivery  of  securities  by  the  Nashville 
Trust  Co.  to  the  Treasurer  in  accordance  with  the  instruc- 
tions of  the  last  meeting. 

The  Board  then  adjourned. 

Stewart  McQueen,  Secretary. 


Wednesday,  June  y,  1922,  10:00  a.m. 

The  Board  reconvened.  Present:  the  Chancellor,  the 
Bishops  of  Mississippi,  South  Carolina,  and  Georgia;  the 
Rev.  Messrs.  McQueen  and  Wright;  Messrs.  Duvall,  Fin- 
ney, Hall,  Harrison  and  Moore — 11. 

The  committee  appointed  to  suggest  a  fit  person  for  the 
office  of  Vice-Chancellor  made  a  report  which  was  carefully 
considered  by  the  Board,  and  action  thereon  postponed  for 
the  present. 

The  Board  adjourned  to  meet  at  2:00  p.m. 


Wednesday,  2:00  p.m. 

The  Board  reconvened,  the  same  members  being  present 
as  at  the  morning  session. 

The  Acting  Vice-Chancellor  reported  that  he  had  granted 
Professor  George  H.  Clarke  a  year's  leave  of  absence, 
without  salary;  that  he  had  appointed  Professor  T.  S.  Long 
as  Acting  Assistant  Professor  of  English  for  the  next  year, 

.   .   .  and    appointed    Mr.    C.    F.   Hard  as  instructor  in 


90  THE    BOARD    OF    TRUSTEES 

English  .  .   .   . ;   all  of  which  was  duly  approved  by  a  reso- 
lution of  the  Board. 

The  Acting  Vice-Chancellor  was  authorized  to  deal  with 
the  request  of  the  faculty  in  the  Theological  Department 
for  compensation  on  account  of  work  done  by  them  after 
the  death  of  the  Rev.  Dr.  Peters,  and  to  adjust  the  same 
satisfactorily. 

Represented  a  schedule  of  salaries  proposed  by  the  fac- 
ulty of  the  Theological  Department ;  and  also  the  request 
of  Mr.  Willey,  Professor  of  Biology,  that  his  status  be  con- 
sidered and  defined  by  this  Board.  Both  these  matters 
were  referred  to  the  committee  on  salaries  of  the  facul 
ties  (consisting  of  the  Bishop  of  Georgia  and  Dr.  Hall), 
and  Mr.  Duvall  was  made  a  member  of  the  same  com- 
mittee. 

A  resolution  was  adopted  to  the  effect  that  the  Acting 
Vice-Chancellor  shall  require  the  sum  of  $6,000.00  per  an- 
num to  be  paid  by  the  Sewanee  Military  Academy  as  rent 
for  the  same;  and,  further,  that  the  Academy  shall  pay  for 
minor  repairs, —  this  to  be  in  lieu  of  administration 
salaries. 

The  Chancellor  reported  that  Mrs.  Enoch  Ensley,  of  Mem- 
phis, had  offered  to  present  to  the  University  a  number  of 
rare  paintings;  and  the  Board  appointed  him  and  the 
Acting  Vice-Chancellor  to  take  the  necessary  steps  for 
securing  the  same,  and  also  express  to  Mrs.  Ensley  our 
grateful  appreciation  for  her  generous  and  valuable  gift. 

The  Acting  Vice-Chancellor  was  requested  to  notify  the 
vestry  of  the  Otey  Memorial  Church  that  this  Board  re- 
grets that  it  feels  unable  to  grant  their  request  for  remis- 
sion of  assessment  for  sewerage;  and  he  was  also  authorized 
to  remit  the  assessment  for  sewerage  against  the  Sewanee 
Union. 

The  following  report  was  received: 
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To  the  Board  of  Regents  : 

The  undersigned,  heretofore  appointed  as  a  committee  to  report  on 
the  powers  of  this  Board,  acting  when  the  Board  of  Trustees  is  not  in 
session,  to  levy  taxes,  reports  as  follows : 

The  Board  of  Regents  has  no  power  to  levy  taxes,  but  it  may  assess 
property  of  lessees  on  the  University  domain  for  the  purposes  and  in 
the  ^manner  stated  in  the  Abstract  of  Proceedings  of  the  Board  of 
Trustees  in  1918,  page  6. 

Respectfully  submitted, 

Z.  D.  Harrison, 
Wat.  B.  Hall, 

Committee. 

The  following  resolution  was  adopted: 

Resolved^  That  this  Board  recommend  to  the  Board  of  Trustees 
that  Mr.  Benjamin  F.  Finney  be  requested  to  continue  as  Vice-Chan- 
cellor for  the  ensuing  year. 

It  was  also 

Resolved^  That  there  be  presented  to  the  Board  of  Trustees,  for  its 
consideration,  the  conclusions  of  the  committee  appointed  to  secure 
the  names  of  fit  persons  for  the  office  of  Vice-Chancellor,  as  set  forth 
in  the  following  report: 

The  Bishops  of  Mississippi  and  Georgia  and  the  Acting 
Vice-Chancellor  were  appointed  a  committee  to  nominate  a 
Professor  of  New  Testament  Language  and  Interpretation. 

The  committee  on  the  salaries  of  the  faculties  was  re- 
quested to  consider  and  report  upon  the  question  of  the  pro- 
fessorship of  Greek. 

The  Board  adjourned. 

Stewart  McQueen,  Secretary. 


Thursday,  June  8,  1922,  4:30  p.m. 

The  Board  met.     Present:  the  Chancellor,  the  Bishops 
•of   Mississippi,  South  Carolina,  and    Georgia;  The  Rev. 
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Messrs.   McQueen  and  Wright;  Messrs.   Duvall,  Finney, 
Hall,  Harrison  and  Moore — n. 

The  committee  appointed  to  consider  and  report  upon 
the  names  of  fit  persons  for  the  office  of  Chaplain  of  the 
University  made  the  following  report  which  was  adopted 
by  the  Board : 

Your  committee  have  considered  the  various  names  presented  to  it 
for  the  Chaplaincy  of  the  University,  and  have  agreed  to  recommend 
the  Rev.  Hope  H.  Lumpkin  for  election  as  Chaplain.  .  .  . 

The  Board  then  adjourned. 

Stewart  McQueen,  Secretary. 


Friday,  June  9,  1922,  5:00  p.m. 

The  Board  met.  Present:  the  Chancellor,  the  Bishops  of 
Mississippi,  South  Carolina,  and  Georgia  ;The  Rev.  Messrs. 
McQueen  and  Wright;  Messrs.  Duvall,  Finney,  Hall,  Har- 
rison and  Moore— 11. 

The  Committee  on  Faculties  made  a  report.  They  pro- 
vided a  schedule  of  salaries  for  five  full  professors  in  the 
Theological  Department  without  designation  of  the  titles 
of  the  chairs  nor  of  the  subjects  to  be  taught  by  each  pro- 
fessor. .  .  .  These  amount  to  $13,396.00.  They  recom- 
mended : 

(1)  That  the  Chaplain  should  teach  the  English  Bible  to  the  College 
students. 

(2)  That  the  action  of  this  Board  (February  16,  1922),  to  the  effect 
that  the  chairs  of  Latin  and  Greek  be  temporarily  combined,  be  re- 
pealed. 

(3)  That  the  action,  by  which  the  chairs  of  Philosophy  and  of 
Sociology  were  proposed  to  be  united,  be  also  repealed,  and  that  the 
present  schedule  of  a  Professor  of  Philosophy,  Psychology  and  Ethics, 
and  an  Acting  Assistant  Professor  of  Sociology,  Economics  and  Gov- 
ernment be  elected  for  one  year  at  a  salary  of  ....  be  retained. 
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(4)  That  the  action  (February  15,  1922),  by  which  the  Professor  of 
Physics  was  to  assist  in  Mathematics,  be  repealed,  and  that  an  Instruc- 
tor in  Mathematics  at  a  salary  not  to  exceed  ....  be  provided  for, 
with  such  other  adjustments  in  the  work  of  the  School  of  Mathematics 
as  may  be  found  necessary  by  the  Vice-Chancellor  and  the  Dean  of  the 
College. 

(5)  That  the  action  (February  15,  1922),  proposing  two  instructors 
and  a  storekeeper  for  the  School  of  Chemistry,  be  repealed,  and  that 
the  present  schedule  be  restored  for  a  full  professor  at  the  regular 
salary,  an  assistant  professor  at  ...  .  and  an  instructor  at  ...  .  and 
a  storekeeper  at  ...  .  per  annum. 

These  recommendations  were  approved  by  the  Board, 
and  also  the  nomination  of  William  B.  Nauts,  M.A.,  as 
Professor  of  Latin,  and  that  of  Rev.  Charles  L.  Wells,  as 
Dean  of  the  Theological  Department. 

The  Board  then  adjourned. 

Stewart  McQueen,  Secretary. 


Saturday,  June  10,  1922,  9:30  p.m. 

The  Board  met.  Present:  the  Chancellor,  the  Bishops 
of  Mississippi,  South  Carolina,  and  Georgia;  Rev.  Messrs. 
McQueen  and  Wright;  Messrs.  Duvall,  Finney,  Harrison, 
Moore  and  the  newly  elected  member  of  the  Board,  Mr. 
Henry  A.  London — 12. 

The  following  nominations  were  ordered  to  be  reported 
to  the  Board  of  Trustees : 

(1)  The  Rev.  Charles  L.  Wells,  Ph.D.,  to  be  Dean  of  the  Theo- 
logical Department  and  Professor  of  History  and  Canon  Law. 

(2)  The  Rev.  William  H.  DuBose,  M.A.,  to  be  Professor  of  Old 
Testament  Language  and  Interpretation. 

(3)  The  Rev.  Francis  M.  Osborne,  ito  be  Professor  of  Theology 
and  Missions. 
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(4)  The  Rev.  C.  B.  Hedrick,  to  be  Professor  of  New  Testament 
Language  and  Interpretation  and  Homiletics. 

(5)  The  Rev.  George  B.  Myers,  to  be  Associate  Professor  of 
Ethics,  Sociology  and  Apologetics. 

The  following  resolutions  were  adopted : 

(1)  That  the  Vice-Chancellor's  interpretation  of  our  contract  for 
services  with  the  Superintendent  of  the  Sewanee  Military  Academy  be 
and  is  hereby  approved. 

(2)  That  the  question  as  to  the  time  of  holding  the  Commencement 
of  the  Sewanee  Military  Academy  be  dealt  with  by  the  Vice-Chancel- 
lor, with  power  to  act. 

(3)  That  the  rental  for  the  residence  occupied  by  the  Rev.  W.  S. 
Claiborne  be  fixed  at  $5.00  per  annum. 

(4)  That  a  committee  consisting  of  the  Chancellor,  the  Vice-Chan- 
cellor, and  the  Rev.  W.  H.  DuBose  be  appointed  to  select  a  site  for 
the  proposed  new  dormitory,  and  report  to  the  next  meeting  of  this 
Board. 

(5)  That  the  Vice-Chancellor  be  authorized  to  borrow  the  sum  of 
$25,000  (or  as  much  thereof  as  may  be  necessary)  between  now  and 
August  31st  for  the  maintenance  of  the  University. 

(6)  That  the  Vice-Chancellor  be  authorized  to  have  such  repairs 
made  in  the  Library  as  shall  be  needful,  and  also  to  deal  with  the  pro- 
posed budget  for  the  same  (as  set  forth  in  the  report  of  the  Committee 
on  Library)  in  such  ways  as  may  be  practicable. 

The  time  for  the  fall  meeting  of  the  Board  was  fixed  for 
Thursday,  November  9th  next,  10:00  a.m.,  at  Sewanee. 
The  Board  then  adjourned. 

Stewart  McQueen,  Secretary. 


APPENDIX  III 

AMENDMENTS  TO  THE  CONSTITUTION 
AND  ORDINANCES 

Second  Day,  page  17,  Proceedings  of  1913  : 

Ordinance  XXXV,  Sec.  1,  amended  by  changing  the  word  "Thurs- 
day" in  the  last  line  to  the  word  "Tuesday"  so  that  the  last  clause  shall 
read  as  follows :  "The  closing  date  of  the  Easter  Term  shall  be  the 
second  Tuesday  in  June." 

Third  Day,  page  33,  Proceedings  of  1918  : 

Ordinance  VIII,  Sec.  4,  strike  the  words  "Chancellor  or  Secretary 
of  the  Board  of  Trustees"  and  insert  the  words  "Vice-Chancellor", 
so  as  to  read:  "He  shall  file  with  the  Vice-Chanceilor,  by  the  first 
day  of  each  annual  meeting,  a  full  report  of  the  operations  of  his 
department." 

Third  Day,  page  33,  Proceedings  of  1918  : 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words  de- 
scribing the  hood  for  the  degree  of  Doctor  of  Divinity,  another 
paragraph,  beginning :  "  D.Litt",  to  be  followed  by  the  description  of 
a  hood  appropriate  to  the  degree,  to  be  prescribed  by  the  Faculty  of 
the  College  of  Arts  and  Sciences. 

Second  Day,  page  3,  Minutes  of  1919: 

Ordinance  VIII,  Sec.  4,  amended  by  striking  the  words  "by  the 
first  day  of  each  annual  meeting",  and  inserting  in  lieu  thereof  the 
words  "not  later  than  ten  days  before  the  annual  meeting  of  the 
Board  of  Trustees",  so  that  the  section  shall  read  as  follows:  "He 
shall  file  with  the  Vice-Chancellor,  not  later  than  ten  days  before  the 
annual  meeting  of  the  Board  of  Trustees,  a  full  report  of  the  operations 
of  his  department." 

Also : 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
"  Litt.D."  the  following  :  "Scarlet  lined  with  white,  with  purple  cord 
cutting  the  colors." 
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Third  Day,  page  22,  Minutes  of  1919: 

Ordinance  XXVI,  Sec.  1,  Par.  (4),  amended  by  striking  the  words 
"  Systematic  Divinity"  and  insert  in  lieu  thereof  the  word  "Theology", 
so  that  the  paragraph  shall  read:   "(4)  School  of  Theology." 

Second  Day,  Minutes  of  1920,  page  13  : 

Ordinance  XXII  amended  by  striking  therefrom  the  proviso  of 
Sec.  3  of  said  Ordinance. 

Ordinance  XXII  amended  by  adding  thereto,  in  lieu  of  the  proviso 
repealed  by  the  preceding  amendment,  the  following,  to  wit : 

"  No  honorary  degree  shall  be  conferred  upon  any  officer  or  any 
member  of  any  Faculty  of  the  University,  nor  upon  any  member  of  the 
Board  of  Trustees,  except  upon  its  Episcopal  members,  nor  any  mem- 
ber of  the  Board  of  Regents." 

Also : 

Ordinance  XXIV,  Sec.  1,  Subsection  No.  22,  was  amended  by  substi- 
tuting for  the  words  "Rhetoric,  Criticism,  Elocution,  and  Composition" 
the  words  "Public  Speaking",  so  that  the  paragraph  will  read  as  fol- 
lows :    "School  of  Public  Speaking." 

Also :  Same  Ordinance,  same  section,  amended  by  adding  a  new 
paragraph,  to  be  numbered  "No.  33,  School  of  trie  English  Bible." 

Also  :  The  Rules  of  Order  were  amended,  by  adding  to  the  list  of 
Standing  Committees : 

"No.  15  :    On  Physical  Education  and  Athletics." 
"No.  16:    On  Hospital." 

Also,  Second  Day,  Minutes  of  1921,  page  1  : 

Article  XVI  amended  by  substituting  the  words  "two  clergymen" 
for  "one  clergyman",  and  "four"  for  "two"  in  line  three,  so  that  it 
will  read  :    "  by  two  clergymen  and  four  laymen." 

Also,  Fourth  Day,  Minutes  of  1921,  page  10  : 

Ordinance  XXXIX  (new  ordinance)  as  follows: 

"There  shall  be  a  Business  Manager  of  the  University  of  the  South, 
in  its  corporate  capacity,  who  shall  be  annually  elected  by  the  Board 
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of  Trustees,  whose  duties  shall  be  prescribed  and  whose  salary  shall 
be  fixed  by  the  Board  of  Regents,  to  which  Board  he  shall  report  in 
such  manner  and  as  often  as  by  said  Board  may  be  prescribed,  and 
who  shall  be  removable  for  cause  by  said  Board." 

Also,  same  page  as  above  : 

Ordinance  XXXIX  renumbered  and  made  Ordinance  XL. 

Also,  Fifth  Day,  Minutes  of  192 1,  page  1  : 

Ordinance  VIII,  Sec.  1,  repealed,  and  the  remaining  sections  of 
said  Ordinance  renumbered. 

First  Day,  Minutes  of  1922,  page  6  : 

Constitution,  Article  XVI,  amended  by  adding:  "and  provided 
further,  that  no  person  who  is  not  a  communicant  of  the  Protestant 
Episcopal  Church  shall  be  a  representative  of  said  Association  in  said 
Board." 


N.  B. — By  the  Secretary  of  the  Board  :  The  Board,  in  endeavoring 
to  amend  Ordinance  XXII,  overlooked  the  amendments  already  made 
and  noted  in  Appendix  III,  Proceedings  of  1920,  page  98.  It  is  not 
possible,  therefore,  to  note  in  this  place  the  attempted  amendment  to 
this  Ordinance  by  the  Board  at  its  sessions  of  1922. 
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REPORT  OF  THE  ENDOWMENT  COMMITTEE 

To  the  Board  of  Trusties  of 

The  University  of  the  South. 

GenteEmen  : — We,  the  undersigned,  members  of  the  En- 
dowment Committee  of  the  University  of  the  South,  beg 
leave  to  submit  the  following  report  from  May  31,  1921,  to 
May  31,  1922: 

Total    Endowment,    Scholarship    and    Trust    Funds, 

May  31,   1921 $36i,373  99 

Total    Endowment,    Scholarship    and    Trust    Funds, 

May  31,   1922 365,064  01 

To  this  figure  $365,064.01  should  be  added  the  total 
amount  of  the  Million-Dollar  Endowment  Fund  received  to 
this  date,  May  31,  1922,  $697,621.99,  as  per  the  last  pages  of 
this  report,  which  makes  a  total  May  31,  1922,  of  $1,062,- 
686.00,  which  is  an  increase  of  $14,227,65  since  May  31, 
1921,  accounted  for  as  follows: 

Increase : 

Quintard  Professorship   $     210  00 

Leonidas  Ledbetter  Little  Scholarship 1,000  00 

R.  A.  Hargrove  Memorial  Scholarship 300  00 

Hudson  Stuck  Memorial  100  00 

Golf  Course  Fund  1,500  oo 

Million-Dollar  Endowment  Fund   10,537  63 

Profit  on  sale  of  bonds 580  02 

Total $14,227  65 

Of  the  above  increase  in  funds,  the  Quintard  Memori; 
Professorship  represents  income  added  to  principal. 

The  Leonidas  Ledbetter  Little  Scholarship  is  the  gift  oJ 
Mrs.  J.  E.  Little,  of  North  Carolina. 
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The  R.  A.  Hargrove  Memorial  Scholarship  increase  rep- 
resents an  additional  gift  from  Mrs.  Louise  Brown  Block. 

The  Hudson  Stuck  Memorial  Fund  of  $100.00  is  a  gift 
from  Mrs.  Chas.  B.  Goldsborough,  of  Asbury  Park,  N.  J. 

The  Golf  Course  Fund  was  increased  during  the  year  by 
a  gift  of  $1,500.00  from  Dr.  Oscar  N.  Torian,  of  Indianap- 
olis, Ind.,  the  donor  of  the  original  amount  in  this  fund. 

The  increase  in  the  Million-Dollar  Endowment  Fund  came 
from  various  donors. 

The  H.  M.  Dickens  mortgage  of  $2,000.00  which  for  a 
number  of  years  has  been  in  the  hands  of  the  Chancery  Court, 
Nashville,  Tenn.,  is  now  in  better  condition.  The  property 
has  been  sold  by  order  of  the  Court  and  has  been  purchased 
by  the  University,  and  appears  now  on  our  report  as  Prop- 
erty No.  20,  Berrien  Street,  Nashville,  Tenn.  It  will  now 
be  income-bearing. 

The  status  of  the  investment  of  the  Columbus,  Ga.,  Grad- 
uate Scholarship  is  the  same  as  reported  by  this  committee 
last  year. 

The  other  investments  are  in  satisfactory  condition. 
Respectfully  submitted, 

V.  S.  Tuppsr, 
Chas.  S.  Martin, 
B.  F.  Finney. 


Endowment  and  Scholarship  Funds — May  31,  1922      .  ''""\ 

Theological  Department,  Endowment  Funds  "** \? 

Hubbard  Fund  $  20,000  00 

Tustin  Fund  28,355  57 

>Quintard  Professorship  Fund 6,522  38 

Total $  54377  95 


*Income  being  added  to  the  principal. 
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Theological  Department,  Scholarship  Funds 

Waldburg  Fund  $  15,011  34 

St.  Andrews  Fund 10,000  00 

Cooper   Fund    . . . 5,ooo  00 

Bishop  Dudley  Fund   5,000  00 

Richard  Peters  Fund  5,000  00 

Henry  C.  Flail  Fund 10  000  00 

Robert  Andrew  Hargrove  Fund 2,300  00 

Leonidas  Ledbetter  Little  Fund 1,000  00 

Total $  53,311  34 

Income  from  the  Barnwell  Fund  and  St.  Luke's  Brother- 
hood available,  of  which  the  principal  is  not  held  by  the 
University. 

College  or  Academic  Department,  Scholarship  Funds 

Hill  Fund   $  38,899  14 

Pishop  Dudley  Fund 5,000  00 

Plnlo  Bennett  Fund   500  00 

Goodwyn  Fund 1 1,000  00 

Margaret  E.  Bridgers  Fund 6,000  00 

Overton  Lea,  Jr.,  Fund 5,000  00 

Byrd  Douglas  Fund  5,800  00 

Total $  72,199  14 

The  Florida,  Louisiana  and  Alex.  C.  Garrett  Scholar- 
ships also  available. 

Medal  and  Prize  Funds 

Ruggles-Wright  Medal  Fund $       250  00 

Richmond  Prize  Fund   400  00 

Isaac  Marion  D wight  Medal  Fund  (Theol.) 1,000  00 

Total $     1,650  00 

Endowment  Funds 
(Not   including   Million-Dollar   Fund) 

-General  Endowment  Fund $  94.545  37 

T.  J.  Flournoy  Fund 10,000  00 

Chaplaincy  Endowment  Fund    40,1 18  33 

Robert  Edward  Lee  Fund 505  00 

Hodgson-Emerald  Hospital   Fund    16,000  00 

Total $161,168  70 
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Miscellaneous  Funds 

fColumbus,  Ga.,  Graduate  Scholarship  Fund $  5,000  00 

♦Major  A.  W.  Butt  Memorial  Fund  176  86 

John  Hodgson  Alumni  Endowment  Fund 10,000  00 

Esther  Elliott  Shoup  Book  Fund 2,000  00 

♦Hudson  Stuck  Memorial  Fund 100  00 

Total $  17,276  86 


fNon-productive  of   income  at  present. 
♦Income  being  added  to  principal. 

Other  Trust  Funds 

Cemetery  Endowment  Fund $  500  00 

Otey  Memorial  Church,  Miller  Fund 500  00 

St.  Luke's  Brotherhood,  Miller  Fund 500  00 

Golf  Course  Fund 2,500  00 


Total $  4,000  oa 

Recapitulation 

Theological  Department,  Endowment  Funds $  54,877  95; 

Theological  Department,  Scholarship  Funds 53,31 1  34 

College  or  Academic  Department,  Scholarship  Funds 72,199  14 

Medal  and  Prize  Funds 1,650  00. 

Endowment  Funds   (Not  including  Million-Dollar  Fund)    161,168  70 

Miscellaneous   Funds    17,276  86 

Other  Trust  Funds  4,000  00 

Profit  on  sale  of  $13,000  American  Telephone  &  Telegraph 

Company's  six  per  cent.   Bonds 580  02 


Total  Endowment  and  Trust  Funds $365,064  01 

(Exclusive  of  Million-Dollar  Fund.) 

Endowment,  Scholarship  and  Trust  Securities — May  31,  1922 

C.  Z.  Lanier,  Mortgage,  Atlanta,  Ga.,  seven  per  cent $  500  oc> 

Euclid  Snow,  Mortgage,  Nashville,  Tenn.,  six  per  cent 5,000  00 

H.  C.  Howell,  Mortgage,  Nashville,  Tenn.,  six  per  cent 1,000  00 

L.  A.  Wright,  Mortgage,  Nashville,  Tenn.,  six  per  cent..  ..  1,000  00 

W.  H.  Ragsdale,  Mortgage,  Nashville,  Tenn.,  six  per  cent.  1  ^m  00 

J.  H.  McBride,  Mortgage,  Nashville,  Tenn.,  six  per  cent.  1,2^0  00 
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Mrs.  Lessie  H.  Wiles,  Mortgage,  Nashville,  Term.,  six  per 

cent    2,000  oo 

C.  E.  Ford,  Mortgage,  Nashville,  Term.,  six  per  cent 3  000  00 

W.  B.  Curtis,  Mortgage,  Nashville,  Tenn.,  six  per  cent 2.000  00 

R.  O.  Armstrong,  Mortgage,  Nashville,  Tenn.,  six  per  cent  6,000  00 
Mrs.   Maggie  Hart,   Mortgage,   Nashville,   Tenn.,   six  per 

cent    3,000  00 

S.  W.  McGill,  Mortgage,  Nashville,  Tenn.,  six  per  cent. . .       3,000  00 

H.  C.  Guthrie,  Mortgage,  Nashville,  Tenn.,  six  per  cent 1,000  00 

F.  D.  and  O.  F.  Watrous,  Mortgage,  Nashville,  Tenn.,  six 

per   cent 2,500  00 

F.  M.  Millsaps,  Mortgage,  Nashville,  Tenn.,  six  per  cent.  2,500  00 
Ella  M.  and  C.   H.   Stetson,   Mortgage,   Nashville,  Tenn., 

six  per  cent 2,200  00 

John    S.    Lewis,    Tr.,    H.    Phelps    Smith,    Tr.,    Mortgage, 

Nashvile,  Tenn.,  six  per  cent 4,000  00 

A.  B.  and  Lottie  F.  Lipscomb,  Mortgage,  Nashville,  Tenn., 

six  per  cent 3,000  00 

Wm.  Leber,  Mortgage,  Nashville,  Tenn.,  six  per  cent 500  00 

J.  Reeves  Handly,  Mortgage,  Nashville,  Tenn.,  seven  per 

cent 4,000  00 

Birmingham  Athletic  Association,  Mortgage,  Birmingham, 

Ala.,  seven  per  cent 20,000  00 

Emily  T.  Oates,  Mortgage,  Augusta,  Ga.,  seven  per  cent.  2,300  00 
Geo.  A.   Gibson,   Mortgage,   Birmingham,  Ala.,  eight  per 

cent 1,500  00 

Mrs.  J.  N.  F.  Moore,  Mortgage,  Sewanee,  Tenn.,  six  per 

cent 900  00 

Bishop  A.  W.  Knight,  Secured  Note,  six  per  cent 2,216  66 

Mrs.  J.  N.  F.  Moore,  Mortgage,  Sewanee,  Tenn.,  six  per 

cent 5,300  00 

Miss  M.  L.  Finley,  Mortgage,  Sewanee,  Tenn.,  six  per  cent.  1,000  00 
Robert   G.   Tatum,    Mortgage,    Knoxville,    Tenn.,   six   per 

cent 1 ,500  00 

University  Supply  Store,  5  Notes,  Sewanee,  Tenn.,  six  per 

cent 17,500  00 

Total  Mortgages  and  Notes $100,666  66 

(Exclusive  of  Million-Dollar  Endowment  Fund.) 

1  Consolidated  Ry.  Light  &  Power  Co.  Bond,  Wilmington, 

N.  C,  five  per  cent $        100  co 

50  Southern  Railway  Co.  First  Consol.  Mtge.  Bonds,  five 

per  cent 50,000  00 
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University  of  the  South  First  Mtge.  Bonds,  five  per  cent  14,356  07 
5  Atares  Wharf  &  Warehouse  Co.,  Havana,  Cuba,  Bonds, 

six  per  cent 4.725  00 

1  $500  Nashville  Ry.  &  Light  Co.  Refunding  and  Ex- 
tension Mtge.  Bond,  five  per  cent 470  00 

8  $500  Cumberland  Telephone  &  Telegraph  Co.  Bonds,  five 

per   cent 3.870  00 

1  $500,  3  $1,000  Cumberland  Telephone  &  Telegraph  Co. 

Bonds,  five  per  cent 3  441  67 

60  shares  Atlanta,  Birmingham  &  Atlantic  Ry.  Co.  Stock  3,000  00 
10  shares  Nashville  &  Decatur  R.  R.  Co.  Stock,  seven  per 

cent 250  00 

1  share  University  Press  Stock 100  00 

10  $1,000  Republic  of  Cuba  External  Bonds,  due  1949,  five 

per    cent 9,815  69 

n  $1,000  Southern  Pacific  Co.  Central  Pacific  Stock  Col- 
lateral Trust  Bonds,  due  1949,  four  oer  cent 8,500  25 

12  $1,000    Southern    Ry.    Co.    Development    and    General 

Mortgage  Bonds,  due  1956,  four  per  cent 8,123  00 

15  $1  000    Southern    Ry.    Co.    Development    and    General 

Mortgage  Bonds,  due  1956,  four  per  cent 10,376  67 

3  $1,000  Proctor  &  Gamble  Notes,  due  1923,  seven  per  cent.  3,000  00 
Certificate   of    Deposit,    Compania    Metalurgica    Mexicana 

First  Mtge.  Bond,  five  per  cent 5,000  00 

10  $1,000  American  Tobacco  Co.   Notes,  due   1923,  seven 

per  cent 10,000  00 

10  $1,000  Southern  California  Edison  Co.,  Series  of  1919 

Bonds,  six  per  cent 9,828  30 

5  $1,000  U.  S.  Rubber  Co.  Notes,  five  per  cent 5,195  84 

10  $1 000   Illinois    Central    R.    R.    Co.    15-Year    Collateral 

Bonds,  5^2  per  cent 9,838  61 

1  $100  U.  S.  Third  Liberty  Bond,  4%  per  cent 100  00 

2  $1,000  Westinghouse   Electric   &   Mfg.    Co.    Bonds,   due 

1931,  seven  per  cent 1,908  94 

5  $1,000  Grand^  Trunk    Ry.    of    Canada   20-Year    Sinking 

Fund  Debenture  Bonds,  seven  per  cent 5,000  00 

7  $1,000  Kansas  City  Southern  Ry.  Co.  First  Mtge.  Bonds, 

due  1950,  three  per  cent 3,777  08 

5  $500  Louisville,   Henderson  &   St.   Louis   Ry.   Co.   First 

Mtge.  Bonds,  due  1946,  five  per  cent 2,122  22 

2  $i,coo  Canadian  Northern  Ry.  Trust  Shares,  due  1927, 

six  per  cent i,qo9  33 

2  $1,000  Kingdom  of  Denmark  25-Year  Sinking  Fund  Ex- 
ternal Bonds,  due  1945,  eiVnt  per  cent 1,972  89 
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2  $1,000  Standard  Oil  Co.  of  New  York  Debenture  Bonds, 

due  1930,,  seven  per  cent 2,000  39 

10  $1,000  Paducah  Water  Co.  Bonds,  five  per  cent 10,000  00 

12  shares  Sewanee  Utilities  Co.  Stock 900  00 

5  shares   Southern  Cattle  Feeding   Co.   Pfd.   Stock,  seven 

per   cent 500  00 

Grand  Trunk  R.   R.   Co.  6y2   per  cent.   Bonds,  due   1936, 

purchased  at  .95 f£,  six  and  one-half  per  cent 4,568  27 

1  $1,000  Chicago  &  Western  Indiana  R.  R.  Co.  Bond,  due 

1952,  four  per  cent 600  19 

1  $100  Fourth  U.   S.  Liberty  Loan  Bond,   four  and  one- 
quarter    per    cent 100  00 

16  $1,000  Paris-Lyons  Mediterranean  R.  R.  Co.  Bonds,  six 

per   cent 13,280  00 

Chaplain's  House,  Sewanee 2,500  00 

Miss  Mary  Miller  House,  Sewanee 4  000  00 

Property  55  Lindsley  Avenue,  Nashville,  Tenn 3, 500  00 

Property  20  Berrien  Street,.,  Nashville,  Tenn 2,000  00 

Goodwyn  Scholarship  Fund  in  hands  of  Nashville  Trust 

Co.,  Nashville,  Tenn 11,000  00 

Three  Professors'  Houses,  Sewanee,  Tenn 12,600  00 

Three  Professors'  Houses,  Sewanee,  Tenn 13,900  00 

Cash,  uninvested   6,166  94 

Total  $365,064  01 

As  Trustee  for  the  Associated  Alumni  of  the  University  of  the 
South,  The  University  of  the  South  holds  certificate  No.  31  for 
twenty-five  hundred  (2,500)  shares  of  the  Common  Stock  of  The 
Columbia  Oil  Shale  and  Refining  Co.,  par  value  $10.00  per  share. 

Endowment  Funds — May  31,  1022 

Hill  Scholarship  Fund 

h.  A.  Wright  $       500  00 

W.  B.  Curtis 1,000  00 

R.  O.  Armstrong  500  00 

Euclid  Snow  510  00 

A.  W.  Knight   1,305  74 

Maggie  Hart 1  ,ooo  00 

F.  M.  Millsaps  1,000  00 

Ella  M.  and  C.  H.  Stetson 1,000  00 

Wm.  Leber   399  30 

Robert  G.  Tatum 130  84 
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C.  E.  Ford 972  98 

J.  R.  Handly 489  03 

Atares  Wharf  &  Warehouse  Co.  Bonds 4,725  00 

Nashville  Ry.  &  Light  Co.  Bond 470  00 

American  Tobacco  Co.  seven  per  cent.  Notes 7.275  00 

2  Southern  Pacific  Co.  four  per  cent.  Bonds 1,545  5° 

Southern  Ry.  Co.  Devel.  &  Gen.  Mtge.  four  per  cent.  Bonds  10,376  67 

So.  California  Edison  Co.  six  per  cent.  Bonds 2,211  57 

Cumberland  Tel..  &  Tel.  Co.  five  per  cent.  Bonds 2,255  00 

Westinghouse  Electric  &  Mfg.  Co.  Bonds 70  84 

Grand  Trunk  Ry.  Co.  of  Canada  six  and  one-half  per  cent. 

Bonds    in  67 

Paris-Lyons  Mediterranean  R.  R.  Co.  Bonds 680  co 

Cash  on  hand,  uninvested 370  00 

Total $  38,899  14 

Waldburg   Scholarship   Fund 

Euclid  Snow  • $  2,550  00 

H.  C.  Howell   1,000  00 

J.  H.  McBride  1,250  co 

Emily  T.  Oates 65 1  01 

A.  B.  Lipscomb   255  43 

J.  N.  F.  Moore   5.244  57 

Robert  G.  Tatum    786  74 

So.  California  Edison  Co.  six  per  cent.  Bonds i>523  59 

Westinghouse  Electric  &  Mfg.  Co.  Bonds 600  00 

Paris-Lyons  Mediterranean  R.  R.  Co.  Bonds 1.000  00 

Cash  on  hand,  uninvested 150  00 

Total $  15,011  34 

Hubbard  Fund 

Chaplain's  House,   Sewanee $  2.500  00 

University   Supply  Store  Notes 17,500  00 

Total %  20,000  00 

Dudley  Theological  Scholarship  Fund 

C.  E.  Ford $  1,645  67 

W.  B.  Curtis 1,000  00 

H.  C.  Guthrie  1,000  00 

F.  M.  Millsaps  686  42 

Cumberland  Tel.  &  Tel  Co.  five  per  cent.  Bonds 300  00 

So.  California  Edison  Co.  six  per  cent.  Bonds 367  91 


Total 


5,000  00 
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Philo  Bennett  Fund 

Euclid  Snow  $  500  00 

Rugglcs-Wight  Prize  Fund 

Ten  shares  Nashville  &  Decatur  R.  R.  Co.  Stock $  250  00 

Goodwyn  Scholarship  Fund 

In  hands  of  Nashville  Trust  Co $  11,000  00 

Columbus,  Georgia,  Graduate  Scholarship  Fund 

Certificate  of  Deposit  for  Compania  Metalurgica  Mexicans. 

First  Mortgage  Registered  five  per  cent.  Bond $  5,000  00 

Richmond  Prize  Fund 

Emily  T.  Oates $  400  00 

Margaret  A.  Bridgers   Scholarship   Fund 

Mrs.  j.  N.  F.  Moore $  55  43 

A.  W.  Knight 800  00 

Robert  G.  Tatum 113  56 

Property  55  Lindsley  Avenue,  Nashville,  Tenn 3,000  00 

Property  20  Berrien  Street,  Nashville,  Tenn 2,000  00 

Westinghouse  Electric  &  Mfg.  Co.  Bonds 31  01 

Total $  6,000  00 

Chaplaincy   Endowment  Fund 

R.  O.  Armstrong  $  52  28 

S.  W.  McGill   16  67 

John  S.  Lewis  and  H.  P.  Smith,  Trustees 3,482  68 

A.  B.  Lipscomb 1,544  57 

Robert  G.  Tatum  310  10 

Birmingham  Athletic  Association  8,785  24 

Cumberland  Tel.  &  Tel.  Co.  five  per  cent.  Bonds 105  98 

Nine  Southern  Pacific  Co.  four  per  cent.  Bonds 6,954  75 

Twelve  Southern  Railway  Co.  four  per  cent.  Bonds 8,123  00 

Five  Republic  of  Cuba  five  per  cent.  Bonds 4.9^9  16 

So.  California  Edison  Co.  six  per  cent.  Bonds 871  25 

Paris-Lyons  Mediterranean  R.  R.  Co.  Bonds. 4,000  00 

Cash  on  hand,  uninvested 962  65 

Total $  40,118  33 
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Robert  E.  Lee  Endowment  Fund 

Five  shares  Preferred  Stock  of  the  Southern  Cattle  Feed- 
ing Co.,  Columbus,  Ohio,  seven  per  cent $  500  00 

Cash  on  hand,  uninvested 5  00 

Total $  505  00 

Cooper   Scholarship   Fund 

Euclid  Snow  $  243  00 

Emily  T.  Oates   1,248  99 

F.  M.  Millsaps   500  00 

F.  D.  Watrous  192  55 

Ella  M.  Stetson  1,200  00 

So.  California  Edison  Co.  six  per  cent.  Bonds 1,215  46 

Westinghouse  Electric  &  Mfg.  Co.  Bonds 400  00 

Total $  5,000  00 

Tustin  Fund 

Fifteen  University  of  the  South  five  per  cent.  Bonds $  14,356  07 

Euclid  Snow 897  00 

L.  A.  Wright  500  00 

F.  M.  Millsaps  214  50 

J.  R.  Handly 1,010  97 

Birmingham  Athletic  Association 10,989  03 

Illinois  Central  R.  R.  Co.  five  and  one-half  per  cent.  Bonds  388  00 

Total $  28,355  57 

General  Endowment  Fund 

Fifty  Southern   Ry.   Co.   First   Con.   Mtge.   five  per   cent. 

Bonds $  50,000  00 

One  Consolidated  Ry.   Light  &   Power   Co.,  Wilmington, 

N.  C,  five  per  cent.  Bond 100  00 

One  share  University  Press  Stock 100  00 

Cumberland  Tel.  &  Tel.  Co.  five  per  cent.  Bonds 1,202  11 

Property  55  Lindsley  Avenue,  Nashville,  Tenn 50a  00 

S.  W.  McGill  2,970  34 

F.  D.  Watrous  307  45 

F.  M.  Millsaps  99  08 

Airs.  Lessie  H.  Wiles 400  00 

A.  W.  Knight 1 10  92 
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Professors'  Houses,  Sewanee,  First  Series 12,600  oo 

Professors'  Houses,  Sewanee,  Second  Series 13,900  00 

Birmingham  Athletic  Association  225  73 

Grand  Trunk  Ry.  of   Canada  six  and  one-half  per  cent. 

Bonds    1,256  60 

U.  S.  Rubber  Co.  seven  per  cent.  Notes 5,195  84 

Five  Republic  of  Cuba  five  per  cent.  Bonds 4,906  53 

Westinghouse  Electric  &  Mfg.  Co.  Bonds 7  09 

Cash  on  hand,  uninvested 663  68 

Total $  94,545  37 

Byrd  Douglas  Scholarship  Fund 

Miss  Mary  Miller  Residence,   Sewanee,    (Endowment  for 

Upkeep  of  Residence) $  4,000  00 

Euclid  Snow  300  00 

R.  O.  Armstrong  839  10 

Illinois  Central  R.  R.  Co.  five  and  one-half  per  cent.  Bonds  no  90 
Grand  Trunk  Ry.  of   Canada  six  and  one-half  per  cent. 

Bonds    250  00 

Paris-Lyons  Mediterranean  R.  R.  Co.  Bonds 300  00 

Total $  5,800  00 

Cemetery  Endowment  Fund 

C.  Z.  Lanier  $  500  00 

Isaac  Marion  Dwight  Medal  Fund 

Westinghouse  Electric  &  Mfg.  Co.  Bonds $  449  00 

Cash  on  hand,  uninvested 551  00 

Total $  1,000  00 

Miss  Mary  Miller,  Otey  Memorial  Endowment  Fund 

Robert  G.  Tatum  $  8  00 

American  Tobacco  Co.  seven  per  cent.  Notes 492  00 

Total $  500  00 

Miss  Mary  Miller,  St.  Luke's  Brotherhood  for  the 
Increase  of  the  Ministry  Fund 

Robert  G.  Tatum $  8  00 

American  Tobacco  Co.  seven  per  cent.  Notes 492  00 

Total $  500  00 
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St.   Andrew's  Scholarship  Fund 

C.  E.  Ford $  359  42 

R.   O.  Armstrong    1 ,500  00 

$3,500  Cumberland  Tel.  &  Tel.  Co.  five  per  cent.  Bonds 3,441  67 

Illinois  Central  R.  R.  Co.  five  and  one-half  per  cent.  Bonds  1,428  23 

Westinghouse  Electric  &  Mfg.  Co.  Bonds Si  00 

Paris-Lyons  Mediterranean  R.  R.  Co.  Bonds 2,000  00 

Cash  on  hand,  uninvested   1,219  68 

Total $  10,000  00 

Dudley  Academic  Scholarship  Fund 

W.  H.   Ragsdale    $  1,000  00 

F.   D.   Watrous    2,000  00 

Mrs.  Lessie  H.  Wiles    800  00 

Mrs.  J.  N.  F.  Moore 900  00 

Westinghouse  Electric  &  Mfg.  Co.  Bonds 300  00 

Total $  5,000  00 

Richard  Peters  Theological  Scholarship  Fund 

Illinois  Central  R.  R.  Co.  five  and  one-half  per  cent.  Bonds  $  5,000  00 

Hodgson-Emerald  Hospital  Endozvment  Fund 

So.  California  Edison  Co.  Bonds $  3,638  52 

Illinois  Central  R.  R.  Co.  five  and  one-half  per  cent.  Bonds  1,361  48 

Grand  Trunk  Ry.  of  Canada  Bonds 5,000  00 

Louisville,  Henderson  &  St.  Louis  Ry.  Co.  Bonds 2,122  22 

Kansas  City  Southern  Ry.  Co.  Bonds 3,777  08 

Wm.  Leber 100  70 

Total $  16,000  00 

Major  A.  W.  Butt  Memorial  Fund 

R.  O.  Armstrong  $  108  62 

S.   W.   McGill    12  99 

C.  E.  Ford    21  93 

John  S.  Lewis  and  H.  P.  Smith,  Trustees 17  32 

Robt.  G.  Tatum 9  09 

Cumberland  Tel.  &  Tel.  Co.  Bonds 691 

Total $  176  86 
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Overton  Lea,  Jr.,  Scholarship  Fund 

R.  O.  Armstrong  $  3,000  00 

Maggie   Hart    2,000  00 

Total $  5,000  00 

Henry  G.  Hall  Theological  Scholarship  Fund 

Mrs.  Lcssie  H.  Wiles  $  800  00 

Geo.  A.  Gibson 1,500  00 

A.  B.  Lipscomb   700  00 

Sixty    shares    Atlanta,    Birmingham    &    Atlantic    Ry.    Co. 

Stock,  par  value  $100  per  share 3>ooo  00 

Illinois  Central  R.  R.  Co.  five  and  one-half  per  cent.  Bonds  1,550  00 
Grand  Trunk  Ry.  of   Canada  six  and  one-half   per  cent. 

Bonds    2,450  00 

Total $  10,000  00 

John  Hodgson  Alumni  Endowment  Fund 

Proctor  &  Gamble  Co.  seven  per  cent.  Notes $  3,000  00 

American  Tobacco  Co.  seven  per  cent.  Notes I.741  00 

Robert  G.  Tatum    133  67 

Paris-Lyons  Mediterranean  R.  R.  Co.  Bonds 4,000  00 

Cash  on  hand,  uninvested 1,125  33 

Total $  10,000  00 

Robert  Andrew  Hargrove  Memorial  Scholarship  Fund 

A.  B.  Lipscomb $  500  00 

Grand  Trunk  Ry.  of   Canada  six  and  one-half   per  cent. 

Bonds    500  00 

Paris-Lyons  Mediterranean  R.  R.  Co.  Bonds 800  00 

Cash  on  hand,  uninvested 500  00 

Total $  2,300  00 

Esther  Elliott  Shoup  Book  Fund 

M.  L.  Finley  $  1,000  00 

Twelve  shares  Sewanee  Utilities  Co.  Stock 900  00 

One  United  States  Third  Liberty  Loan  Bond too  00 

Total $  2,000  00 
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Endowment  Fund,  T.  J.  Floumoy 

Ten  Paducah,  Ky.,  Water  Co.  five  per  cent.  Bonds $  io,coo  oo 

Golf  Course  Fund 

John  S.  Lew's  and  PI.  P.  Smith,  Trustees $        500  00 

J.  R.  Handly   1,500  00 

Paris -Lyons  Mediterranean  R.  R.  Co.  Bonds 50000 

Total $     2,500  00 

Quintard   Memorial   Professorsliip   Fund 

Canadian  Northern  Ry.  Trust  shares $  1,009  33 

Kingdom  of  Denmark  External  Bonds 1,972  89 

Standard  Oil  Co.  of  New  York  Debenture  Bonds 2,000  39 

Chicago  &  Western  Indiana  R.  R.  Co.  Bond 600  19 

Cash    with    American    National    Bank,    Nashville,    Tenn., 

uninvested    39  53 

Total $     6,522  33 

Hudson  Stuck  Memorial  Fund 

One  Fourth  U.  S.  Liberty  Loan  four  and  one-quarter  per 

cent.  Bond   100  00 

Leonidas  Ledbetier  Little   Scholarship  Fund 
J.  R.  Handly $     1,000  00 

Minion-Dollar  Endowment  Fund — May  31,  1922 

Investments  in  hands  of  the  Nashville  Trust  Co.,  Nashville, 

Tenn.,   Mortgages    $  16.350  00 

Investments  in  hands  of  the  University  of  the  South 497,682  62 

Notes  Receivable   (pledges  to  be  collected) 171,512  43 

Cash  in  banks,  uninvested 12,076  94 

Total $697,621  99 

Million-Dollar  Endowment  Fund,  Investments  in  Hands 
of  Nashville  Trust  Company 

T.  J.  Bumpous   $     3,000  00 

H.  E.  Richardson   5-500  00 

C.   A.   Stevenson    1,500  00 
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Marian  Martin  800  00 

C.  H.  Marks  800  00 

G.  A.  Myers   1,000  00 

M.  W.  Dickerson 1,250  00 

F.  M.  Millsaps  2,500  00 

Total $  16,350  00 

Million-Dollar  Endowment  Fund,  Investments  in  Hands 
of  University  of  the  South 

Loan  to  Hoffman  Hall   $  20,000  00 

$25,000  Cumberland  Tel.  &  Tel.  Co.  five  per  cent.  Bonds  20,750  00 
$13,000  Nashville  Ry.  &  Light  Co.  five  per  cent.  Bonds,  due 

1953   10,010  00 

$10,000  Wisconsin-Minnesota  Light  &  Power  Co.  five  per 

cent.  Bonds,  due   1944 8,000  00 

Sewanee  Utilities  Co.  Note 12,606  23 

32  shares  Sewanee  Utilities  Co.  Stock 2,560  00 

1  share  Sewanee  Utilities  Co.  Stock 100  00 

25  shares  Mengel  Box  Co.,  Louisville,  Pfd.  Stock 2,500  00 

2  $500  Tennessee  Club,  Memphis^  four  per  cent.  Bonds 1.000  00 

5  $100  Calvary  Parish  House  Association,  Memphis,  four 

per  cent.  Bonds   500  00 

2  $1,000   Chickesaw   Hotel    Co.,    Memphis,    five    per   cent. 

Bonds    2,000  00 

U.  S.  War  Savings  Stamps,  par  value  $4,505 4,489  00 

U.  S.  Liberty  Bonds,  par  value  $105,350 105,350  00 

Birmingham  Athletic  Association,  Mortgage,  seven  per  cent.  15,000  00 

9  $1,000  Interborough  Rapid  Transit   Co.   eight  per  cent. 

Notes,  10  $1,000  U.  S.  Rubber  Co.  five  per  cent.  Bonds  14,020  00 

University  Water  System  54,654  79 

Grand  Trunk  Ry.   of   Canada  six  and  one-half   per  cent. 

Bonds,  due  1936  (part  of  $25,000)  at  gssA 20,091  80 

Sewanee  Inn  Building  20,000  00 

5  shares  University  Press  Stock,  1  share  Sewanee  Utilities 

Co.   Stock    500  00 

10  $1,000  U.  S.  of  Brazil  eight  per  cent  Bonds 10,275  00 

5  $1,000  Rio  de  Janeiro  eight  per  cent.  Bonds 4,919  70 

10  shares  Sewanee  Utilities  Co.  Stock 1,000  00 

$2,750  Standard  Gas  &  Electric  Co.  20-year  six  per  cent. 

Bonds    2,530  00 
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25  shares  Columbus  Electric  Co.  Pfd.  Stock 1 .975  00 

10  $1,000  Texas  Traction  Co.  five  per  cent.  Bonds 7,500  00 

20  $1,000  City  of  Copenhagen  five  and  one-half  per  cent. 

Bonds 18,700  00 

22  $1,000  Illinois  Central  R.  R.  Co.  five  and  one-half  per 

cent.  Bonds 1 1,230  00 

$2,500  Montana   Power   Trans.    Co.    First  Mortgage   five 

per  cent.  Bonds 2,125  00 

1  $1,000  University  of  the  South  five  per  cent.  Bond 950  00 

5  $1,000  Southern  Ry.  Co.  four  per  cent.  Bonds 2,950  00 

25  shares  American  Power  &  Light  Co.  Pfd.  Stock 1,850  00 

368  shares  Standard  Gas  &  Electric  Co.  Pfd.  Stock 15,360  00 

47  shares  Standard  Gas  &  Electric  Co.  Com.  Stock 2,350  00 

45  shares  Republic  Ry.  &  Light  Co.  Pfd.  Stock 2,120  00 

33  shares  Electric  Bond  &  Share  Co.  Pfd.  Stock 2,970  00 

$3,450  U.  S.  Third  Liberty  Loan  Bonds 3,208  00 

35  shares  University  Press  Stock 1,750  00 

60  shares  Sewanee  Utilities  Co.  Stock 3,000  00 

22  $1,000  Gov.  of  French  Republic  seven  and  one-half  per 

cent.  Bonds 20,900  00 

15  $1,000  Repuplic  of  Chile  eight  per  cent.  Bonds 15,081  10 

5  $1,000  City  of  Rio  de  Janeiro  eight  per  cent.  Bonds 4,925  00 

10  $1,000  Central  Steel  Co.  eight  per  cent.  Bonds 9,850  00 

Lot  at  Monteagle,  Tennessee 400  00 

1  share  Sewanee  Utilities  Co.  Stock 75  00 

25  $1,000  New  York  Central  R.  R.  Co.  five  per  cent.  Bonds  23,625  00 

University  Press  Note 1,932  00 

Total $497,682  62 
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Statement  of  Assets  and  Liabilities— August  31,  1922 

Assets 

Investments  of  Endowment  and  Scholarship  Funds $    359,049  74 

Cash,  uninvested,  Endowment  and  Scholarship  Funds  ..  1,689  33 

Investments  of  Million-Dollar  Endowment  Fund 352,896  81 

Cash,  uninvested,  Million-Dollar  Endowment  Fund 3)73$  62 

Pledges  to  be  collected 407,256  95 

Total $1,124,631  45 

Plant: 

Buildings $    576,288  43 

Water  System — 

New  Water  Tank  No.  1 $  12,714  S7 

New  Water  Tank  No.  2 4,184  00 

Utilities  Co.  and  Press 241  26 

Water  Mains 10,314  25 

Wells  and  Equipment 2,199  88 —       29,654  26 

Fire  Protection — 

Apparatus,  Extinguishers $     1,157  03 

Sprinkler  System 15,358  91—        16,51594 


Furniture  and  Fixtures 95,7^6  71 

Books,  Pictures  and  Paintings 100,000  00 

Equipment — 

Farm  Stock $  534  00 

Concrete  Mixer 281  39 

Motor  Truck 1,11921 —         1,93460 

Lands — 

Domain $  95,682  00 

Domain  Survey 2,676  32 

Domain  Sewer  System 15,604  83 

Golf  Links 6,992  66 —      120,955  81 


Total $   941,11575 
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Current  Accounts  : 
Cash  and  Accounts  Receivable — 

Cash $  54,230  49 

Bills  Receivable,  Students 14,152  90 

Accounts  Rec,  Univ.  Students 8,264  20 

Accounts  Rec,  S.  M.  A.  Students 1,951  30 

Accounts  Receivable 305  41 

Sewer  System,  Notes  Receivable 1*074  47 

Sewer  System,  Accounts  Receivable..  3,520  31 

Electricity 989  35 

Due  on  Leases 4,044  35 

Insurance  Policies,  A.  T.  McNeal. . . .  2,000  00 

Miller  Hall  Upkeep 1,234  67 

Federal  Vocational  Board 218  56 

Sewanee  Inn  Operating  Acct 550  28 

Nashville  Tr.  Co.,  Goodwyn  Fund  Inc.  246  00 

Endowment  and  Schol.  Funds  Income.  302  81 

Professors'  Houses  Income 245  00 — $     93,330  10 

Investments — 

U.S.  War  Savings  Stamps $  190  57 

University  Supply  Store. 41,731  64 

1909  Fund  Securities 974  75 

1  Share  Univ.  Press  Stock 100  00 

$5,000  U.  S.  Brazil  8%  Bonds 5,14420 —       48,141   16. 

Advance  Payments — 

Insurance $  1 5,053  79 

Insurance,  Workmen's  Compensation..  306  85 

Sewanee  Inn  Dormitory  Expense 59  28 —       15,419  92 

Scholarship  Income — 

Hill $  175  93 

Douglas    , i,563  97 

Barnwell 146  60 

Bridgers 303  50 

Polk 47  22 

Duncan 69  70 —         2,306  97 

Bonded  Debt- 
Assets  held  by  Nashville  Trust  Co., 

Insurance  V.-C.'s  Residence $  9,500  00 
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Subscriptions  Debt  Fund 43>912  74 

$  53>4i2  74 

First  Mtge.  Bonds  Outstanding 47,000  00 —         6,412  74 

Total $    165,610  89 

Deficits 174,625  90 

Recapitulation  of  Assets 

Endowment  and  Scholarship  Funds $1,124,631  45 

Plant 941,115  75 

Current  Accounts,  etc 165,610  89 

Deficits 174,625  90 

Total $2,405,983  99 


Liabilities 

Endowment  and  Scholarship  Funds $   360,739  07 

Million-Dollar  Endowment  Fund 763,892  38 

Plant  Fmids : 
Sewanee  Inn — 

Race  Fund  (1909  Fund) $  13,937  00 

1909  Fund 42,000  00 

Million-Dollar  Fund 20,000  00 

Insurance 14,020  00 — $     89,95  7  00 

Hoffman  Hall- 
Insurance  $  40,000  00 

Insurance  Interest 418  45 

Insurance  Interest 552  66 

Million-Dollar  Fund i3>957   16 

$  54,928  27 
Of  this  amount  there  is  due  on  mort- 
gage to  Hoffman  family,  99  years  at 

$900.00  per  year  interest 45,ooo  00 

Remainder  as  above 9,928  27 

Water  Supply  Fund — 

Sprinkler  and  Fire  Protection,  Million-Dollar  En- 
dowment Fund , 51 ,044  35 

From  University  funds,  etc 745,186  13 

Total $   941,11575 
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Curre?it  Accounts: 

Bills  Payable $  290,614  23 

Accts.  Payable,  Supply  Store 4,165  88 

Accts.  Payable,  Public  L.  &  P.  Co 944  04 

Accts.  Payable,  Univ.  Utilities 277  33 

Accts.  Payable,  Stockholders  Sewanee 

Utilities  Co 2,160  00 

Accts.   Payable,  Stockholders    Univ. 

Press 2,160  00 

Accts.  Payable,  Sundry 22,808  51 — $   323,129  99 

Due  to  Endow.  Acct.,  Hoffman  Hall 6,042  84 

Unexpended  Funds  and  Incomes — 

Hodgson-Emerald  Hospital $  2,415  83 

Richmond  Prize  Income 127  83 

Ruggles-Wright  Medal  Income 103  72 

Hodgson  Alumni  Fund  Income 808  87 

Otey  Mem.  Church,  Miller  Income...  52  47 

St.  Luke's  Brotherhood,  Miller  Inc. .  .  113  59 

French  Library  Fund 42  80 

Books,  Special  Exams 414  93 

Scholarship  Funds  Income — 

Goodwyn 384  00 

Dudley  "A" 59 

O.  Lea,  Jr 6  58 

Bennett 30  00 

Hargrove , 77  98 

Brady 180  00 —          4,759  19 

Theological  Department — 

D wight  a  edal  Fund  Income $  257  14 

Quintard  Professorship  Income 460  00 

Scholarship  Funds  Income — 

St.  Andrew's 227  33 

Cooper 378  87 

Peters 563  04 

Waldburg 701  08 

Hall 1,894  89 

Dudley  "T" 710  40 —         5^92  75 

1909  Fund 1,112  02 

Total $   340,236  79 
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Recapitulation  of  Liabilites 

Endowment  and  Scholarship  Funds $  360,739  07 

Million-Dollar  Endowment  Fund 763,892  38 

Plant  Funds 941,115  75 

Current  Accounts,  etc 340,236  79 

Total $2,405,983  99 


Endowment  and  Scholarship  Funds — May  31,  1922 

Theological  Department,  Endowment  Funds 

Hubbard  Fund  $  20,000  00 

Tustin  Fund  28,355  57 

*Quintard  Professorship  Fund 6,522  38 

Total $  54,877  95 


♦Income  being  added  to  the  principal. 

Theological  Department,  Scholarship  Funds 

Waldburg  Fund $  15,100  00 

St.  Andrew's  Fund 10,000  00 

Cooper   Fund    5,000  00 

Bishop  Dudley  Fund  5,000  00 

Richard  Peters  Fund  5,000  00 

Henry  C.  Hall  Fund 10,000  00 

Robert  Andrew  Hargrove  Fund 2.300  00 

Leonidas  Ledbetter  Little  Fund 1,000  00 

Total $  53,400  00 

Income  from  the  Barnwell  Fund  and  St.  Luke's  Brother- 
hood available,  of  which  the  principal  is  not  held  by  the 
University. 

College  or  Academic  Department,  Scholarship  Funds 

Hill  Fund   $  38,900  00 

Bishop  Dudley  Fund 5,000  00 

Philo  Bennett  Fund 500  00 

Goodwyn  Fund 1 1,000  00 

Margaret  E.  Bridgers  Fund 6,000  00 
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Overton  Lea,  Jr.,  Fund 5.0°°  00 

Byrd  Douglas  Fund   5,8oo  co 

Rosalie  Quitman  Duncan  Fund 3,000  00 

Total $  75,200  00 

The  Florida,  Louisiana  and  Alex.  C.  Garrett  Scholar- 
ships also  available. 

Medal  and  Prize  Funds 

Ruggles-Wright  Medal  Fund $  250  00 

Richmond  Prize  Fund   400  00 

Isaac  Marion  Dwight  Medal  Fund  (Theol.) 1,000  00 

Total $  1,650  00 

Endowment  Funds 
(Not  including   Million-Dollar   Fund) 

General  Endowment  Fund , $  94,545  37 

Chaplaincy  Endowment  Fund 40,125  00 

Robert  Edward  Lee  Fund 505  00 

Hodgson-Emerald  Hospital   Fund    16,000  00 

Total $i5i,i75  37 

Miscellaneous  Funds 

fColumbus,  Ga.,  Graduate  Scholarship  Fund $  5,000  00 

♦Major  A.  W.  Butt  Memorial  Fund 107  37 

John  Hodgson  Alumni  Endowment  Fund 10,000  00 

Esther  Elliott  Shoup  Book  Fund 2,000  00 

♦Hudson  Stuck  Memorial  Fund 106  37 

B.  L.  Wiggins  Memorial  Fund 35  00 

Total $  17,338  74 


t Non-productive  of   income  at  present. 
♦Income  being  added  to  principal. 

Other  Trust  Funds 

Cemetery  Endowment  Fund $  500  00 

Otey  Memorial  Church,  Miller  Fund 500  00 

St.  Luke's  Brotherhood,  Miller  Fund 500  00 

Golf  Course  Fund 2,699  32 

Total $    4)IQg  32 
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Recapitulation 

Theological   Department  Endowment   Funds $  54,877  95 

Theological  Department  Scholarship  Funds 53,400  oo 

College  or  Academic  Department  Scholarship  Funds 75,200  oo 

Medal  and  Prize  Funds 1,650  00 

Endowment  Funds  (not  including  Million-Dollar  Fund)  . .  151,175  37 

Miscellaneous  Funds 17,338  74 

Other  Trust  Funds 4,199  32 

Profit  on  sale  of  securities 2,897  69 

Total  Endowment  and  Trust  Funds $360,739  07 

(Exclusive  of  Million-Dollar  Endowment  Fund.) 

Endowment,  Scholarship  and  Trust  Securities— Aug.  31, 1922 

C.  Z.  Lanier,  Mortgage,  Atlanta,  Ga.,  seven  per  cent $  500  00 

Euclid  Snow,,  Mortgage,  Nashville,  Tenn.,  six  per  cent 5,000  00 

H.  C.  Howell,  Mortgage,  Nashville,  Tenn.,  six  per  cent 1,000  00 

L.  A.  Wright,  Mortgage,  Nashville,  Tenn.,  six  per  cent.. ..  1,000  00 

W.  H.  Ragsdale,  Mortgage,  Nashville,  Tenn.,  six  per  cent.  1,000  00 

J.  H.  McBride,  Mortgage,  Nashville,  Tenn.,  six  per  cent.  1,250  00 
Mrs.  Lessie  H.  Wiles,  Mortgage,  Nashville,  Tenn.,  six  per 

cent    , 2,000  00 

C.  E.  Ford,  Mortgage,  Nashville,  Tenn.,  six  per  cent 3,000  00 

W.  B.  Curtis,  Mortgage,  Nashville,  Tenn.,  six  per  cent 2,000  00 

R.  O.  Armstrong,  Mortgage,  Nashville,  Tenn.,  six  per  cent  6,000  00 
Mrs.   Maggie  Hart,   Mortgage,  Nashville,   Tenn.,   six  per 

cent 3.000  00 

S.  W.  McGill,  Mortgage,  Nashville,  Tenn.,  six  per  cent. . .  3,000  00 

H.  C.  Guthrie,  Mortgage,  Nashville,  Tenn.,  six  per  cent 1,000  00 

F.  D.  and  O.  F.  Watrous,  Mortgage,  Nashville,  Tenn.,  six 

per    cent 2,500  00 

F.  M.  Millsaps,  Mortgage,  Nashville,  Tenn.,  six  per  cent.  2,500  00 
Ella  M.  and  C.   H.   Stetson,   Mortgage,   Nashville,  Tenn., 

six  per  cent 2,200  00 

John    S.   Lewis,   Tr.,    H.    Phelps    Smith,    Tr.,    Mortgage, 

Nashvile,  Tenn.,  six  per  cent 4,000  00 

A.  B.  and  Lottie  F.  Lipscomb,  Mortgage,  Nashville,  Tenn., 

six  per  cent 3,000  00 

Wm.  Leber,  Mortgage,  Nashville,  Tenn.,  six  per  cent 500  00 

J.  Reeves  Handly,  Mortgage,  Nashville,  Tenn.,  seven  per 

cent 4,000  00 
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Birmingham  Athletic  Association,  Mortgage,  Birmingham, 

Ala.,  seven  per  cent 20,000  00 

Emily  T.  Oates,  Mortgage,  Augusta,  Ga.,  eight  per  cent.  2,300  00 
Geo.   A.   Gibson,   Mortgage,   Birmingham,  Ala.,   eight   per 

cent 1,50000 

Mrs.  J.  N.  F.  Moore,  Mortgage,  Sewanee,  Tenn.,  six  per 

cent 900  00 

Bishop  A.  W.  Knight,  Secured  Note,  six  per  cent 2,216  66 

Mrs.  J.  N.  F.  Moore,  Mortgage,  Sewanee,  Tenn.,  six  per 

cent 5-300  00 

Miss  M.  L.  Finley,  Mortgage,  Sewanee,  Tenn.,  six  per  cent.  1,000  00 
Robert   G.   Tatum,    Mortgage,    Knoxville,    Tenn.,    six   per 

cent 1,500  00 

University  Supply  Store,  5  Notes,  Sewanee,  Tenn.,  six  per 

cent 17,500  00 

Total  Mortgages  and  Notes $100,666  66 

(Exclusive  of  Million-Dollar  Endowment  Fund.) 

1  Consolidated  Ry.  Light  &  Power  Co.  Bond,  Wilmington, 

N.  C,  five  per  cent $        100  00 

50  Southern  Railway  Co.  First  Consol.  Mtge.  Bonds,  five 

per  cent 50,000  00 

University  of  the  South  First  Mtge.  Bonds,  five  per  cent.  7,356  07 
5  Atares  Wharf  &  Warehouse  Co.,  Havana,  Cuba,  Bonds, 

six  per  cent 4,725  00 

1  $500  Nashville  Ry.  &  Light  Co.  Refunding  and  Ex- 
tension Mtge.  Bond,  five  per  cent 470  00 

8  $500  Cumberland  Telephone  &  Telegraph  Co.  Bonds,  five 

per    cent 3,S'/o  00 

1  $500,  3  $1,000  Cumberland  Telephone  &  Telegraph  Co. 

Bonds,  five  per  cent 3  441  67 

60  shares  Atlanta,  Birmingham  &  Atlantic  Ry.  Co.  Stock  3,000  00 
10  shares  Nashville  &  Decatur  R.  R.  Co.  Stock,  seven  per 

cent 250  00 

1  share  University  Press  Stock 100  00 

10  $1,000  Republic  of  Cuba  External  Bonds,  due  1949,  five 

per    cent 9,815  69 

12  $1,000    Southern    Ry.    Co.    Development    and    General 

Mortgage  Bonds,  due  1956,  four  per  cent 8,123  00 

15  $1000    Southern    Ry.    Co.    Development    and    General 

Mortgage  Bonds,  due  1956,  four  per  cent 10,376  67 

Certificate    of    Deposit,    Compania    Metalurgica    Mexicana 

First  Mtge.  Bond,  five  per  cent 5,000  00 
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io  $1,000  American  Tobacco   Co.   Notes,  due   1923,   seven 

per  cent 10,000  00 

10  $1,000  Southern  California  Edison  Co.,  Series  of   1919 

Bonds,  six  per  cent 9,828  30 

5  $1,000  U.  S.  Rubber  Co.  Notes,  five  per  cent 5,195  84 

10  $1,000   Illinois    Central    R.   R.    Co.    15-Year    Collateral 

Bonds,  SV2  per  cent 9,838  61 

1  $100  U.  S.  Third  Liberty  Bond,  4%  per  cent 100  00 

2  $1,000  Westinghouse  Electric  &   Mfg.    Co.    Bonds,   due 

1931,  seven  per  cent 1,908  94 

5  $1,000  Grand   Trunk    Ry.    of    Canada   20- Year    Sinking 

Fund  Debenture  Bonds,  seven  per  cent 5.°°°  °° 

5  $500  Louisville,   Henderson  &  St.  Louis   Ry.   Co.   First 

Mtge.  Bonds,  due  1946,  five  per  cent 2,122  22 

2  $i,oco  Canadian  Northern  Ry.  Trust  Shares,  due  1927, 

six  per  cent 1,909  33 

2  $1,000  Kingdom  of  Denmark  25-Year  Sinking  Fund  Ex- 
ternal Bonds,  due  1945,  eiedit  per  cent 1,972  89 

2  $1,000  Standard  Oil  Co.  of  New  York  Debenture  Bonds, 

due  1930^.  seven  per  cent 2,000  39 

12  shares  Sewanee  Utilities  Co.  Stock 900  00 

5  shares  Southern  Cattle  Feeding   Co.   Pfd.   Stock,  seven 

per   cent 500  00 

Grand  Trunk   R.   R.   Co.  6y2  per  cent.   Bonds,  due   1936, 

purchased  at  .95$^,  six  and  one-half  per  cent 4,568  2J 

1  $1,000  Chicago  &  Western  Indiana  R.  R.  Co.  Bond,  due 

1952,  four  per  cent 600  19 

1  $100  Fourth  U.  S.  Liberty  Loan  Bond,  four  and  one- 
quarter    per    cent 100  00 

16  $1,000  Paris-Lyons  Mediterranean  R.  R.  Co.  Bonds,  six 

per    cent 13,280  00 

3  $1,000  Rio  de  Janeiro  Bonds,  eight  per  cent 3,000  00 

15  $1,000  Cumberland  Tel.  &  Tel.  Co.  Bonds,  five  per  cent.     14,250  00 

3  $1,000  Rio  de  Janeiro  Bonds,  eight  per  cent 3,000  00 

12  $1,000  Illinois  Central  R.  R.  Bonds,  five  and  one-half 

per  cent 12, 180  00 

Chaplain's  House,  Sewanee 2,500  00 

Miss  Mary  Miller  House,  Sewanee 4;ooo  00 

Property  55  Lindsley  Avenue,  Nashville,  Tenn 3,500  00 

Property  20  Berrien  Street,  Nashville,  Tenn 2,000  00 
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Goodwyn  Scholarship  Fund  in  hands  of  Nashville  Trust 

Co.,  Nashville,  Tenn 1 1,000  00 

Three  Professors'  Houses,  Sewanee,  Tenn 12,600  00 

Three  Professors'  Houses,  Sewanee,  Tenn i3>900  00 

Cash,  uninvested 1 ,689  33 

Total $360,739  07 

As  Trustee  for  the  Associated  Alumni  of  the  University  of  the 
South,  The  University  of  the  South  holds  certificate  No.  31  for 
twenty-five  hundred  (2,500)  shares  of  the  Common  Stock  of  The 
Columbia  Oil  Shale  and  Refining  Co.,  par  value  $10.00  per  share. 

Million-Dollar  Endowment  Fund — August  31,  1922 

Investments  in  hands  of  the  Nashville  Trust  Co.,  Nashville, 

Tenn.,  Mortgages    $  16,350  00 

Investments  in  hands  of  the  University  of  the  South 336,546  81 

Notes  Receivable   (pledges  to  be  collected) 407,256  95 

Cash  in  banks,  uninvested 3>738  62 

Total , $763,892  38 

Million-Dollar  Endowment  Fund,  Investments  in  Hands 
of  Nashville  Trust  Company 

T.  J.  Bumpous,  Mortgage,  Nashville,  Tenn.,  six  per  cent..  .$  3,000  00 

H.  E.  Richardson,  Mortgage,  Nashville,  Tenn.,  six  per  cent.  5,500  00 

Marian  Martin,  Mortgage,  Nashville,  Tenn.,  six  per  cent.  .  800  00 

C.  H.  Marks,  Mortgage,  Nashville,  Tenn.,  six  per  cent 800  00 

G.  A.  Myers,  Mortgage,  Nashville,  Tenn.,  six  per  cent.   . . .  1,000  00 

M.  W.  Dickerson,  Mortgage,  Nashville,  Tenn.,  six  per  cent.  1,250  00 

F.  M.  Millsaps,  Mortgage,  Nashville,  Tenn.,  six  per  cent.. .  2,500  00 

Cash 1,500  00 

Total $  16.350  00 

Million-Dollar  Endowment  Fund,  Investments  in  Hands 
of  University  of  the  South 

Loan  to  Hoffman  Hall  $  20,000  00 

$13,000  Nashville  Ry.  &  Light  Co.  five  per  cent.  Bonds,  due 

1953   10,010  00 
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Sewanee  Utilities  Co.  Note 12,606  23 

33  shares  Sewanee  Utilities  Co.  Stock $  2,635  00 

1  share  Sewanee  Utilities  Co.  Stock 100  00 

25  shares  Mengel  Box  Co.,  Louisville,  Pfd.  Stock 2,500  00 

2  $500  Tennessee  Club,  Memphis^  four  per  cent.  Bonds 1,000  00 

5  $100  Calvary  Parish  House  Association,  Memphis,  four 

per  cent.  Bonds   500  00 

2  $1,000   Chickesaw   Hotel    Co.,    Memphis,    five    per   cent. 

Bonds    2,000  00 

U.  S.  War  Savings  Stamps,  par  value,  $5035.00 5,019  00 

U.  S.  Liberty  Bonds,  par  value,  $14,000.00 13,758  00 

Birmingham  Athletic  Association,  Mortgage,  seven  per  cent.  15,000  00 

9  $1,000  Interborough  Rapid  Transit  Co.  eight  per  cent. 

Notes,  10  $1,000  U.  S.  Rubber  Co.  five  per  cent.  Bonds  14,020  00 

University  Water  System  54,654  79 

Grand  Trunk  Ry.  of   Canada  six  and  one-half  per  cent. 

Bonds,  due  1936  (part  of  $25,000)  at  95^ 20,091  80 

Sewanee  Inn  Building  20,000  00 

5  shares  University  Press  Stock,  1  share  Sewanee  Utilities 

Co.   Stock 500  00 

85  shares  University  Press  Stock 6,500  00 

5  $1,000  U.  S.  of  Brazil  Bonds,  eight  per  cent 5,137  50 

2  $1,000  Rio  de  Janeiro  Bonds,  eight  per  cent 1,970  00 

10  shares  Sewanee  Utilities  Co.  Stock 1,000  00 

$2,750  Standard  Gas  &  Electric  Co.  20-year  six  per  cent. 

Bonds 2,530  00 

25  shares  Columbus  Electric  and  Power  Co.  Second  Pfd. 

Stock,  seven  per  cent i,975  00 

10  $1,000  Texas  Traction  Co.  five  per  cent.  Bonds 7,500  00 

10  $1,000  Illinois  Central  R.  R.  Co.  Bonds,  five  and  one- 
half  per  cent 9,461  39 

$2,500   Montana    Power   Trans.    Co.   First  Mortgage    five 

per  cent.  Bonds 2,125  00 

5  $1,000  Southern  Ry.  Co.  four  per  cent.  Bonds 2,950  00 

45  shares  Republic  Ry.  &  Light  Co.  Pfd.  Stock 2,120  00 

35  shares  University  Press  Stock 1,750  00 

60  shares  Sewanee  Utilities  Co.  Stock 3,000  00 

22  $1,000  Gov.  of  French  Republic  seven  and  one-half  per 

cent.  Bonds   20,900  00 

15  $1,000  Republic  of  Chile  eight  per  cent.  Bonds 15,081  10 

2  $1,000  Rio  de  Janeiro  Bonds,  eight  per  cent 1,970  00 
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io  $1,000  Central  Steel  Co.  eight  per  cent.  Bonds 9,850  00 

Lot  at  Monteagle,  Tennessee 400  00 

1  share  Sewanee  Utilities  Co.  Stock 75  00 

25  $1,000  New  York  Central  R.  R.  Co.  five  per  cent.  Bonds  23,625  00 

University  Press  Note,  Mortgage 1,932  00 

10  $1,000  Paducah  Water  Co.  Bonds,  five  per  cent 10,000  00 

10  $1,000  Cumberland  Tel.  &  Tel.  Co.  Bonds  (Polk  Fund), 

five  per  cent 9,300  00 

10  shares  Broadway  Realty  Co.,  New  York,  Pfd.   Stock, 

seven  per  cent 1  000  00 


Total $336,546  81 

Operating  Accounts — September  i,  iq2i,to  August  31,  1922 

Departments :              Income  Expense  Loss             Gain 

S.  M.  A $26,57^.80  $43,683.91  $17,107.11  

Academic /..     28,188.14  52,421.72  24,233.5s  

Theological 3,823.40  15,770.99  11,947.59  


Total $  58,588.34     $111,876.62     $  53,288.28 


Dormitories  : 

Quintard  Barracks.. $  34,793.30  $33,892.5$      $        90075 

St.  Luke's  Hall 19,610.03  20,141.70  $        531.67      

Magnolia 19,25472  24,087.93  4,833-21      

Palmetto 1,686.05  1,608.55      77.50 

Barnwell 1,754.56  2.715.51  960.95      

Wicks 1,680.00  1,838.22  158.22      

Hoffman 4,009.79  3,087.18     922.61 

Total $82,788.45  $87,371.64  $    6,484.05  $     1,900.86 

Sundry  Accounts : 

Insurance $       897.19  $       897.19     

Chapel —  .$        509.31  806.97  29766     

Gymnasium 3,M5-39  3^45-39      

Library 285.14  2,188.24  1,903.10      

University  Fees 4,900.00  \ $    4,900.00 


General  Expense 13,173.63  13,173.63 

General  Repairs 3,28409  3,284.09 

Trav.  &  Advertising 4,130.58  4,130.58 

Administration  Sal 9,150.03  9,150.03 

Janitors' Salaries 721.65  721.65 

Chaplain's  Salary 2,526.64  2,520.64 

Science  Dept 1,734.51.  4,615.96  2,881.45 


126 


THE    BOARD    OF    TRUSTEES 


Summer  Term  1922. 

Bond  Interest 

Interest  on  Loans. . . 

Taxes 

Ch.  Pension  Fund... . 
Endow. Camp  Admr. 

Expense 

Postage 

Workmen's  Compen. 

Insur 

Sm.  Tr.  School  1921. 
Sm.  Tr.  School  1920. 
Sm.Tr.  School  1022. 
Endow.  Camp.  Exp.. 
Gen.  Endow.  Income 
Chaplaincy  End.  Inc. 
M.  i).  Endow.  Inc  . . 
Religious  Education. 
1909  Fund  Income.. 

Total .' 


6,046  50 


5,62289 

5,896.32- 

2,5^0.24 

27,927. 70^ 

705  S3' 
540.00 


7,602.55 

2,975  00 

20,984.21 

25-37 
2,53905 

1,368.20 
264.99 

570.68 

52.33 
65.60 

5,456-5i 


i,556o5 

2,975  00 

20,984.21 

25-37 
2,53905 

1,368.20 
264.99 

570.68 

52.33 
65  60 


166.38 
ii338'47 

5,896.32 

2,540.24 

27,927.70 

705-83 
54000 


58,046.91     $  86,544.86    $  72,512.89    $  44,014.94 


Util.,  etc.,  Acts.  : 

Farm $  5,049.49 

Forestry 33872 

Truck  Expense 5.00 

Electricity 1,799.67 

Benedict  Professor's 

House 299.50 

Tel.  Bldg.  Income. ..  249.96 

Rents  &  Royalties.. .  9.087.45 

Leases 3,924  S5 

Supply  Store  Div —  5,000.00 

Sewer  System  Reprs 

Administration  Sal 

Rental  Chge.  S.M.A.  6,000.00 


$    4,720.99     $ 


488.07     $       488.07 
512.32  512.32 


328.50 

338-72 

5.00 

1,799.67 

299.50 

249.96 

9,087.45 

3,924-85 
5,000.00 


6,000.00 


Total $  31,754.64 

Recapitulation : 

Departments $  58,588.34 

Dormitories 82,788.45 

Sundry  Accounts. . ..     58,046.91 
Utilities,  etc 31,754.64 


$     5,721.38  $     1,000.39  $  27,033.65 

$111,876.62  $  53,288.28     

87,371.64  6,484.05  $     1,900.86 

86,544.86  72,512.89  44,014.94 

5,721.38  1,000.39  27,033.65 


Total $231,178.34 

Deficit  to  Balance. ..     60,336.16 


$291,514.50    $133,285.61 


$  72,94945 
60,336.16 


Total $291,514.50    $291,514.50    $133,285.61     $133,285.61 
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Summary  of  Departments,  Including  Dormitories, 
September  i,  1921,  to  August  31,  1922 

Sewanee  Military  Academy:                                   Income  Expense 

Tuition $  20,022  75      

Matriculation  Fees 1,600  00     

Board 34,793  3°     

Medical  Fees 789  10     

Salaries $20,415  00 

S.  M.  A.  Expense 10,815  31 

S.  M.  A.  Military  Expense 526  78 

Insurance 195  87 

Rent 6,000  00 

Fire  Loss,  S.  M.  A.  Cadets 2S7  50 

Boarding  Expense 33^92  55 

Repairs 71  68 

Trav.  Expense,  1919-1020 17866 

S.-M.  A.  Athletic  Account 748  n 

S.  M.  A.  Pressing  Club 28005 

Total $  57,205   15  $73,4H  51 

Loss    16,206  36     

Total $  73,41 1  51  $73,411  51 

Academic  Department : 

Matriculation  Fees - $     1.425  00     

Tuition i4,7°3  H     

Salary  Increase,  Gen.  Educ.  Board 10,000  00     

Graduation  Fees 220  00     

Contingent  Fees 1 ,840  00     

Salaries $42,213  00 

Insurance 782  03 

Administration  Salaries 9,426  69 

St.  Luke's  Dormitory,  Loss 531  67 

Magnolia  Dormitory,  Loss 4,833  2I 

Palmetto  Dormitory,  Profit 77  5°     

Barnwell  Dormitory,  Loss 960  95 

Wicks  Dormitory,  Loss 158  22 

Hoffman  Dormitory,  Profit 922  61      

Total $  29,188  25  $59,905  77 

Loss 29,717  52     

Total $  58,905  77  $58,905  77 
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Theological  Department  : 

Salaries $13,644  00 

Theological  Expense 349  86 

Administration  Salaries 1,403  76 

Insurance 373  37 

Matriculation  Fees $       30  00     

Dioceses 1,142  66     

Tustin  Fund  Income 1,450  74     

Hubbard  Fund  Income 1,20000     

Total $  3,823  40  $15,770  99 

Loss 11 ,947  59     

Total $1 5,770  99  $  1 5,770  99 

Hodgson-Emerald  Hospital 
Excess  of  Expenses  over  Receipts  to  August 

3T>  J921 6z 

Income&Exp.  Sept.  1, 1921, to  Aug.  31,  1922 —  $17,685  40  $15,268  95 

Total .$17,685  40  ^15,269  57 

Excessof  Income  over  Expenses  to  Aug.  31, 1922    2,41583 

Total $1 7,685  40  $1 7,685  40 

Leases 

Aug.  31,  1921,  Balance  uncollected  as  per  Ledger $5,068  85 

Rentals  charged  Sept.  1,  1921,  to  Aug.  31,  1922 3,924  85 

Corrections 168  25 

Total $9,161  05 

Collections  Sept.  1,  1921,  to  Aug.  31,  1922 5,117  60 

August  31,  1922,  Balance  uncollected  as  per  Ledger $4,044  35 

Receipts  from  Dioceses  for  Theological  Department 

Diocese  of  Kentucky $    350  00 

Diocese  of  North  Carolina 2  66 

Diocese  of  Dallas 160  00 

Diocese  of  Texas 5  00 

Diocese  of  Tennessee 25  00 

Diocese  of  Georgia 600  00 

Total fc $1,142  66 

Receipts  from  Dioceses  for  Religious  Education 

Diocese  of  Tennessee $    17250 

Diocese  of  South  Carolina 533  33 

Total $    705  83 


APPENDIX  VI 

MEMORANDA  OF  THE  FIFTY-FOURTH  COM- 
MENCEMENT EXERCISES 

Saturday,  June  3rd 

9:30  a.m.  Presentation  of  State  Flags,  by  the  United  Daughters  of 
the  Confederacy,  in  All  Saints  Chapel. 

Sunday,  June  4th 
7:15  a.m.     Corporate  Communion  of  Cadet  Corps. 
11:00  a.m.     Baccalaureate  Sermon  to  the  Graduating  Class  of  the  Se- 
wanee  Military  Academy,  by  Rev.  Prentice   a  Pugh, 
Rector  Church  of  the  Advent,  Nashville,  Tenn. 

Tuesday,  June  6tli 

8:00  p.m.  Opening  Meeting  of  the  Board  of  Regents,  at  the  office  of 
the  Vice-Chancellor. 

Wednesday,  June  7th 

8:00  p.m.     Annual  Debate  for  the  Jemison  Medal,  at  the  Union. 

Thursday,  June  8th 

9:00  a.m.  Opening  Meeting  of  the  Board  of  Trustees  and  Celebra- 
tion of  the  Holy  Communion,  with  an  Address. 

5:30  p.m.     Academy  Parade,  followed  by  Formal  Guard  Mount. 

8:00  p.m.  Contest  in  Oratory  and  Essay  between  Pi  Omega  and 
Sigma  Epsilon,  in  Walsh  Hall. 

9:00  P.M.  The  Vice-Chancellor's  Reception  to  the  Board  of  Trustees 
(faculties,  officers,  students,  residents,  and  visitors  in- 
vited), in  the  Library. 

9:30  p.m.     Academy  Commencement  Ball,  at  the  Union. 

Friday,  June  9th 
2:00  p.m.     Academy  Gymnastics. 
3:00  p.m.     Academy  Field  and  Track  Events. 
5:30  p.m.     Academy  Parade,  followed  by  Formal  Guard  Mount. 
8:00  p.m.     Contest  in  Declamation  for  the  Knight  Medal. 
10:00  p  m.     Academy  Commencement  Ball,  at  the  Union. 

Saturday,  June  10th 
9:30  A.M.     Academy  Battalion  Review  and  Inspection. 
10:30  a.m.     Academy  Company  Close  Order  Drill. 
11:00  A.M.     Academy  Extended  Order  Drill. 
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11:30  a.m.  Academy  Individual  Competitive  Drill. 

12:00  M.  Academy  Company  Competitive  Drill. 

3:30  p.m.  Academy  Butt's  Manual. 

4:30  p.m.  Academy  Alumni  Review,  followed  by  Guard  Mount. 

5:30  p.m.  Academy  Graduation  Parade. 

8:00  p.m.  Academy  Declamation  Contest,  at  the  Union. 

Sunday,  June  11th 

7:15  a.m.     Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 
10:00  a.m.    Academy  Inspection  of  Quarters. 

11:00  A.M.     Commencement  Sermon  to  the  Graduating  Class  of  the 
University,  by  the  Rt.  Rev.  Henry  J.  Mikell,  D.D., 
Bishop  of  Atlanta. 
5:00  p.m.     Academy  Band  Concert. 
8:00  p.m.     Choral  Evensong. 

Annual  Service  of  the  St.  Luke's  Brotherhood. 

Monday,  June  12th — Alumni  Day 

7:00  a.m.     Corporate  Communion,  in  All  Saints  Chapel. 
8:15  a.m.     Lowering  of  the  Colors  at  the  Academy. 
8:30  A.M.     Graduating    Exercises   of    the     Academy,   in   All    Saints 
Chapel :    Opening     Service ;     Latin     Salutatory ;    Pre- 
sentation of  Diplomas  ;    Presentation  of  Medals. 
Address  to  the  Graduating  Class  by  the  Rt.  Rev.  Theo- 
dore DuBose  Bratton,  D.D.,  Bishop  of  Mississippi. 
Valedictory ;     Benediction ;     Final     Formation     on     the 

Chapel  Lawn  ;   "  Auld  Lang  Syne  ;' ;    Dismissal. 
Annual  Meeting  of  the  Associated  Alumni,  at  the  Union. 
Commencement  Exercises  of  the  Hodgson-Emerald  Hos- 
pital, in  All  Saints  Chapel. 
Pageant,  in  Louisiana  Circle. 
Alumni  Meeting,  in  Walsh  Hall. 
9:00  p.m.     Dance. 

Tuesday  June  13th— Commencement  Day 

10:00  a.m.     Graduating  Exercises,  in  All  Saints  Chape! : 

Latin  Salutatory,  Francis  Craighill  Brown, of  Kentucky  ; 
Commencement  Oration,  Judge  Hiram  M.  Garwood,  of 
Houston,  Texas  ;  Award  of  Medals  and  Prizes  ;  Con- 
ferring of  Degrees  ;  Valedictory,  Milton  Elmer  No'.lau, 
of  Missouri. 

10:00  p.m.     Dance. 

Wednesday,  June  14th 

10:00  a.m.     Ordination  to  the  Diaconate  of  David  Eldred  Holt,  B.A., 

B.D.,  and  William  Shannon  Stoney,  B  S.,  B.D. 
9:00  p.m.     Dance. 


10:30  A.M. 

12:00    M. 

3:00  P.M. 

8:00  P.M. 
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Note — Names  marked  *  present  at  the  opening  meeting ;  names 
marked  t  present  at  subsequent  meetings. 

THE  BISHOPS 

*Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennes- 
see, Chancellor  and  President  of  the  Board  (1929). 

Rt.  Rev.  Alexander  C.  Garrett,  D.D.,  LL.D.,  Bishop  of  Dallas,  Dal- 
las, Tex. 

Rt.  Rev.  Edwin  G.  Weed,  D.D.,  Bishop  of  Florida,  Jacksonville. 

Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana,  New  Orleans. 

Rt.  Rev.  George  H.  Kinsolving,  D.D.,  Bishop  of  Texas,  Austin. 
*Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennessee,  Memphis. 

Rt.  Rev.  Joseph  Blount  Cheshire,  D.D.,  Bishop  of  North  Carolina, 
Raleigh. 

Rt.  Rev.  Lewis  W.  Burton,  D.D.,  Bishop  of  Lexington,  Lexington,  Ky. 

Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of  Western  North  Caro- 
lina, Asheville,  N.  C. 

Rt.  Rev.  Charles  Minnigerode  Beckwith,  D.D.,  Bishop  of  Alabama, 
Montgomery. 
*Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  Bishop  of  Mississippi, 

Jackson. 
*Rt.  Rev.   Charles   Edward  Woodcock,  D.D.,  Bishop  of  Kentucky^ 
Louisville. 

Rt.  Rev.  William  Alexander  Guerry,  D.D.,  Bishop  of  South  Carolina, 
Charleston. 
*Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of  Georgia,  Savannah. 

Rt.  Rev.  Jas.  R.  Winchester,  D.D.,  Bishop  of  Arkansas,  Little  Rock. 

Rt.   Rev.  F.  F.  Johnson,  D.  D.,  Bishop  of  Missouri,  5338  Enright 
Ave.,  St.  Louis. 

Rt.  Rev.  Edward  A.  Temple,  D.D.,  Bishop  of  North  Texas,  Amarillo, 
Tex. 

Rt.  Rev.  Wm.  Theodotus  Capers,  D.D.,  Bishop  of  West  Texas,  106 
West  French  Place,  San  Antonio,  Tex. 

Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  South  Florida,  Orlando, 
Fla. 

Rt.  Rev.  Theodore  P.  Thurston,  D.D.,  Bishop  of  Oklahoma,  Okla- 
homa City. 

Rt.  Rev.  Thos.   Campbell   Darst,  D.D.,  Bishop  of  East   Carolina, 
Wilmington,  N.  C. 
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Rt.  Rev.  Harry  Tunis   Moore,  D.D.,  Bishop-Coadjutor  of   Dallas, 

Dallas,  Texas. 
tRt.  Re\r.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta,  Peachtree  Circle 

and  E.  17th  St.,  Atlanta,  Ga. 
Rt.  Rev.  Clinton   S.   Quin,  D.D.,  Bishop-Coadjutor  of  Texas,  3708 

Fannin  St.,  Houston. 
*Rt.  Rev.  Wm.  Mercer  Green,  D.D.,  Bishop-Coadjutor  of  Mississippi, 

Meridian. 
tRt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of  Upper  South  Carolina, 

Columbia. 
*Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop-Coadjutor  of  North  Carolina, 

625  Clement  Ave.,  Charlotte,  N.  C. 
*Rt.  Rev.  Jas.  Matthew  Maxon,  D.D.,  Bishop-Coadjutor  of  Tennessee, 

Nashville,  Tenn. 
*Rt  Rev.  Wm.  George  McDowell,  Jr.,  Bishop-Coadjutor  of  Alabama, 

Birmingham,  Ala. 

CLERICAL  AND  LAY  MEMBERS 

Note. — The  dates  following  the  names  indicate  the  meeting  of  the 
Board  when  the  term  for  which  they  were  elected  expires. 

Alabama — Rev.  Stewart  McQueen,  Montgomery  (1925)  ;  tEdmund 

C.  Armes,  Birmingham  (1925)  ;  W.  H.  Armbrecht,  Mobile  (1925). 

Arkansas— *Rev.  M.  W.  Lockhart,  Ft.  Smith  (1924)  ;  fW.B.  Bruce, 
Marvel  (1924)  ;  Geo.  Cracraft,  Readland  (1924). 

Atlanta — *Samuel  A.  Wragg,  Columbus,  Ga.  (1923)  ;  *Z.  D.  Har- 
rison, Atlanta,  Ga.  (1923)  ;  David  J.  Bailey,  Griffin  Ga.  (1923). 

Dallas— -*Rev.  E.  H.  Eckel,  Fort  Worth,  Tex.  (1925)  ;  J.  Howell 
Shelton,  Dallas,  Tex.  (1925)  ;  M.  C.  Roberts,  Terrell,  Tex.  (1925). 

East  Carolina — tRev.  F.  J.  H.  Coffin,  Kinston,  N.  C.  (1925)  ;  W. 

D.  MacMillan,  Jr.,  Wilmington,  N.  C.  (1925)  ;   Wm.  Dunn,  Jr.,  New 
Bern,  N.  C.  (1925). 

Florida — "x'Rev.  L.  Fitz-James  Hindry,  St.  Augustine  (1925)  ;  tjno. 
L.  Doggett,  Jacksonville  (1925)  ;  *John  G.  Ruge,  Apalachicola  (1925). 

Georgia— *Rev.  S.  B.  McGlohon,  Savannah  (1924)  ;  J.  H.  Merrill, 
Thomasville  (1924)  ;  F.  D.  Aiken,  Brunswick  (1924). 

Kentucky — Rev.  J.  S.  Douglas,  Louisville  (1923)  ;   J.  Morton  Mor- 
ris, Louisville  (1923)  ;  David  A.  Keller,  Louisville  (1923). 

Lexington — *Rev.  Thos.  L.  Settle,  Lexington,  Ky.   (1925)  ;  *H.  T. 
Soaper,  Harrodsburg,  Ky.  (1925) ;  *G.  R.  Parker,  Lexington,  Ky.  (1925). 

Louisiana — *Rev.   C.  B.   K.   Weed,  New  Orleans    (1924)  ;   J.   D. 
Shaffer,  Ellendale  (1924),  *John  N.  Thomas,  M.D.,  Alexandria  (1924). 
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Mississippi — Rev.  Val  H.  Sessions,  Bolton  (1924);  *T.  M.  Sykes, 
Gulfport  (1924)  ;   Ben  F.  Cameron,  Meridian  (1924). 

Missouri — *Rev.  Caroll  M.  Davis,  St.  Louis  (1923);  William  Bagnell, 
12  Westmorland  PL,  St.  Louis  (1923)  ;  Robert  Lee  Orcutt,  12 10  Locust 
St.,  St.  Louis  (1923). 

North  Carolina — Rev.  Isaac  W.  Hughes,  Henderson  (1924)  ;  God- 
frey Cheshire,  Raleigh  (1924);  *H.  A.  London,  Charlotte  (1924). 

North  Texas— tRev.R.  N.  MacCallum,  AmarilJo,Tex.(i923) ;  H.  W. 
Galbraith,  Amarillo,  Tex.  (1923) ;  J.  C.  Prude,  Colorado,  Tex.  (1923). 

Oklahoma — tRev.  H.  L.  Hoover,  Lawton  (1923);  *Frederick  M. 
Morris,  Pawhuska  (1923)  ;  Ed.  J.  Peters,  Shawnee  (1923). 

South  Carolina — *Rev.  S.  C.  Beckwith,  Charleston  (1924)  ;  *G. 
Walker  Duval,  Cheraw  (1924) ;  fj.  Swinton  Whaley,  Little  Edisto  (1924). 

South  Florida — *The  Venerable  Jas.  G.  Glass,  Orlando,  Fla.  (1925) ; 
D.  G.  Gillett,  Tampa,  Fla.  (1925)  ;  M.  P.  Cornwall,  Daytona  (1925). 

Tennessee — *Rev.  W.  C.  Whitaker,  D.D.,  Knoxville  (1924)  ;  *Vernon 
S.  Tupper,  Nashville  (1924) ;  *Chas.  S.  Martin,  Nashville  (1924). 

Texas — Rev.  George  Ossman,  Houston  (1923);  A.  S.  Cleveland, 
Houston  (1923)  ;  E.  H.  Blount,  Nacogdoches  (1923). 

Upper  South  Carolina — *Rev.  F.  A.  Juhan,  Greenville  (1925)  ;  J. 
N.  Frierson,  Columbia  (1925)  ;  *W.  M.  Barnwell,  Abbeville  (1925). 

West  Texas— Rev.  A.  J.  Gayner  Banks,  Eagle  Pass,  Tex.  (1925)  ;  J. 
B.  Kennard,  Gonzales,  Tex.  (1923)  ;  J.  H.  Smith,  Yoakum,  Tex.  (1924). 

Western  North  Carolina — Rev.  A.  G.  Barnwell  Bennett,  Biltmore, 
N.  C.  (1925)  ;  Philip  R.  Moale,  Asheville,  N.  C.  (1925)  ;  Harmon  A. 
Miller,  Asheville,  N.  C.  (1925). 


ASSOCIATE  ALUMNI 

*Rev.  Wm.  S.  Claiborne,  Sewanee,  Tenn.  (1925). 
tRev.  Walter  Mitchell,  D.D.,  Charleston,  S.  C.  (1924). 
*  William  B.  Hall,  M.D.,  Selma,  Ala.  (1925). 
*T.  Channing  Moore,  New  York,  N.  Y.  (1925). 
tOscarN.Torian,  M.D.,  Indianapolis,  Ind.  (1924). 
(i924). 


SECRETARY  OF  BOARD  AND  HISTORIOGRAPHER 
The  Venerable  James  G.  Glass,  Orlando,  Fla.  (1922-24). 


BOARD  OF  REGENTS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Memphis,  Term.,  Chairman  (1929) 

Rt.  Rev.  William  A.  Guerry,  D.D.,  Charleston,  S.  C.  (1924). 

Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Savannah,  Ga.  (1925). 

Rt.Rev.  T.  D.  Bratton,  D.D.,  Jackson,  Miss.  (1926). 

Rev.  Stewart  McQueen,  Secretary,  Montgomery,  Ala.  (1925). 

Rev.  Charles  T.  Wright,  Memphis,  Tenn.  (1926). 

Rev.  Carroll  M.  Davis,  St.  Louis,  Mo.  (1924). 

Mr.  H.  A.  London,  Charlotte,  N.  C.  (1925). 

Mr.  Benjamin  F.  Finney,  Kingsboro,  N.  C.  (1925). 

Mr.  Z.  D.  Harrison,  Atlanta,  Ga.  (1926). 

Mr.  Thomas  Channing  Moore,  New  York  City  (1924). 

William  B.  Hall,  M.D.,  Selma,  Ala.  (1926). 

Mr.  G.  Walker  Duvall,  Cheraw,  S.  C.  (1924). 


STANDING  COMMITTEES 

TO  ACT  DURING  THE  RECESS  OF  THE  BOARD  OF  TRUSTEES 

COMMITTEE  ON  ENDOWMENT 

The  Vice-Chancellor,  C.  S.  Martin  and  Vernon  S.  Tupper,  Nash 
ville,  Tenn.  (1922). 

COMMITTEE  ON  ORDER  AND  DISCIPLINE 

The   Chancellor,  the  Vice-Chancellor,  Rt.  Rev.  Wm.  M.  Green, 
D.D.,and  W.  B.  Hall,  M.D. 

COMMITTEE  ON  MEMORIALS  IN  ALL  SAINTS  CHAPEL 
The  Chancellor,  the  Vice-Chancellor  and  the  Chaplain. 

HONORARY  DEGREES 
The  Bishop  of  Mississippi,  Chairman. 


JOURNAL  OF  PROCEEDINGS 

Of  the  Board  of  Trustees  of  the  University  of  the  South 
for  the  Sessions  of  1923 

FIRST  DAY 

Sewanee,  Tenn.,  Thursday, 

June  7,  1923,  10  a.m. 

The  Board  of  Trustees  of  the  University  of  the  South 
inaugurated  its  annual  meeting  by  a  celebration  of  the 
Holy  Communion  in  All  Saints  Memorial  Chapel  at  9  A.M., 
the  Chancellor  being  the  celebrant,  assisted  by  the  Rev. 
Francis  M.  Osborne.  The  Chancellor  made  the  Address 
to  the  Board  of  Trustees. 

The  Board  was  called  to  order  in  Walsh  Memorial  Hall 
at  10  a.m.,  the  Chancellor  in  the  chair. 

The  Roll  of  Trustees  was  called  by  the  Secretary,  as 
follows : 

BISHOPS 

The  Rt.  Rev.  Thos.  F.  Gailor,  D.D.,  S.T.D.,  Bishop  of 
Tennessee,  Chancellor,  and  President  of  the  Board. 

The  Rt.  Rev.  Alexander  C.  Garrett,  D.D..LL.D., 
Bishop  of  Dallas,  and  Presiding  Bishop  of  the  Church. 

The  Rt.  Rev.  Edwin  G.  Weed,  D.D.,  Bishop  of  Florida. 

The  Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana. 

The  Rt.  Rev.  George  H.  Kinsolving,  D.D.,  Bishop  of 
Texas. 

The  Rt.  Rev.  Thos.  F.  Gailor,  S.  T.  D.,  Bishop  of  Ten- 
nessee. 
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The  Rt.  Rev.  Jos.  Blount  Cheshire,  D.D.,  Bishop  of 
North  Carolina. 

The  Rt.  Rev.  Lewis  W.  Burton,  D.D.,  Bishop  of  Lex- 
ington. 

The  Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of 
Western  North  Carolina. 

The  Rt.  Rev.  Charles  Minnegerode  Beckwith,  D.  D., 
Bishop  of  Alabama. 

The  Rt.  Rev.  Theo.  DuBose  Bratton,  D.D.,  Bishop  of 
Mississippi. 

The  Rt.  Rev.  Chas.  Edward  Woodcock,  D.D.,  Bishop 
of  Kentucky. 

The  Rt.  Rev.  Wm.  Alexander  Guerry,  D.D.,  Bishop  of 
South  Carolina. 

The  Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of 
Georgia. 

The  Rt.  Rev.  James  R.  Winchester,  D.D.,  Bishop  of 
Arkansas. 

The  Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of  Missouri. 

The  Rt.  Rev.  Edward  A.  Temple,  D.D.,  Bishop  of  North 
Texas. 

The  Rt.  Rev.  Wm.  Theodotus  Capers,  D.D.,  Bishop  of 
West  Texas. 

The  Rt.  Rev.  Cameron  Mann,  D.  D.,  Bishop  of  South 
Florida. 

The  Rt.  Rev.  Theodore  P.  Thurston,  D.D.,  Bishop  of 
Oklahoma. 

The  Rt.  Rev.  Thos.  Campbell  Darst,  D.D.,  Bishop  of 
East  Carolina. 

The  Rt.  Rev.  Harry  Tunis  Moore,  D.D.,  Bishop-Co- 
adjutor of  Dallas. 

The  Rt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta. 
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The  Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor 
of  Texas, 

The  Rt.  Rev.  Wm.  Mercer  Green,  D.D.,  Bishop-Coadju- 
tor of  Mississippi. 

The  Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of 
Upper  South  Carolina. 

The  Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop-Coadjutor 
of  North  Carolina. 

The  Rt.  Rev.  James  Matthew  Maxon,  D.  D.,  Bishop- 
Coadjutor  of  Tennessee. 

The  Rt.  Rev.  Wm.  George  McDowell,  D.D.,  Bishop- 
Coadjutor  of  Alabama. 

CLERICAL  AND  LAY  TRUSTEES 

Alabama:  The  Rev.  Stewart  McQueen,  W.  H.  Arm- 
brecht,  E.  C.  Armes. 

Arkansas:  The  Rev.  M.  W.  Lockhart,  George  Cracraft, 
W.  B.  Bruce,  M.D. 

Atlanta:  The  Rev.  S.  A.  Wragg,  Z.  D.  Harrison,  David 
J.  Bailey. 

Dallas:  The  Rev.  E.  H.  Eckel,  J.  IT.  Shelton,  M.  C. 
Roberts. 

East  Carolina:  The  Rev.  F.  J.  H.  Coffin,  W.  D.  Mac- 
Millan,  Jr.,  Wm.  Dunn,  Jr. 

Florida:  The  Rev.  Fitz-James  Hindry,  John  L.  Doggett, 
John  G.  Ruge. 

Georgia:  The  Rev.  S.  B.  McGlohon,  J.  H.  Merrill,  F.  D. 
Aiken. 

Kentucky:  The  Rev.  Jno.  S.  Douglass,  David  A.  Keller, 
J.  Morton  Morris. 

Lexington:  The  Rev.  T.  L.  Settle,  H.  T.  Soaper,  G.  R. 
Parker. 
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Louisiana:  The  Rev.  C.  B.  K.  Weed,  John  D.  Shaffer, 
John  N.  Thomas,  M.D. 

Mississippi:  The  Rev.  V.  H.  Sessions,  Ben  F.  Cameron, 
T.  M.  Sykes. 

Missouri:  The  Rev.  Carroll  M.  Davis,  Wm.  Bagnell, 
Robert  Lee  Orcutt. 

North  Carolina:  The  Rev.  Isaac  W.  Hughes,  Henry  A. 
London,  Godfrey  Cheshire. 

North  Texas:  The  Rev.  R.  N.  MacCallum,  H.  W.  Gal- 
braith,  J.  C.  Prude. 

£  Oklahoma:  The  Rev.  H.  L.  Hoover,  Ed.  J.  Peters,  Fred- 
erick M.  Morris. 

South  Carolina:  The  Rev.  S.  C.  Beckwith,  G.W.Duvall, 
J.  S.  Whaley. 

South  Florida:  The  Rev.  Jas.  G.  Glass,  D.  Collins  Gil- 
lett,  M.  P.  Cornwall. 

Tennessee:  The  Rev.  W.  C.  Whitaker,  D.D.,  Vernon  S. 
Tupper,  Chas.  S.  Martin. 

Texas:  The  Rev.  George  Ossman,  E.  H.  Blount,  A.  S. 
Cleveland. 

West  Texas:  The  Rev.  A.  J.  Gayner-Banks,  J.  B.  Ken- 
nard,  J.  H.  Smith. 

Western  North  Carolina:  The  Rev.  A.  G.  B.  Bennett, 
P.  H.  Moale,  H.  A.  Miller. 

Associate  Alumni:  The  Rev.  W.  S.  Claiborne,  the  Rev. 
Walter  Mitchell,  Messrs.  W.  B.  Hall,  T.  Channing  Moore, 
Oscar  N.  Torian. 

The  Secretary  presented  the  resignation  of  Mr.  W.  A. 
Percy  as  a  Trustee  of  the  Associated  Alumni,  and  called 
attention  to  the  certificate  presented  from  the  newly  or- 
ganized Diocese  of  Upper  South  Carolina. 
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The  following  members  of  the  Board  were  found  to  be 
present:  The  Bishops  of  Tennessee,  Mississippi,  Kentucky, 
Georgia,  the  Coadjutor  Bishops  of  North  Carolina,  Ten- 
nessee, Mississippi,  Alabama,  the  Rev.  Messrs.  Lockhart, 
Wragg,  Eckel,  Hindry,  McGlohon,  Settle,  Weed,  Davis, 
Beckwith,  Glass,  Whitaker,  Claiborne,  and  Messrs.  Ruge, 
Harrison,  Soaper,  Parker,  Thomas,  Cameron,  Sykes,  Lon- 
don, Morris,  Duvall,  Tupper,  Martin,  Hall  and  Moore. 

The  Chair  announced  the  presence  of  a  constitutional 
quorum,  and  the  Board  was  declared  duly  organized. 

The  Chair  appointed  as  the  Committee  on  Credentials: 
the  Rev.  Mr.  Weed  and  Messrs.  Hall  and  Ruge. 

Letters  were  read  to  the  Board  from  the  Bishop  of  South 
Carolina  regretting  his  inability  to  attend  on  account  of 
illness  in  his  family,  and  from  the  Rev.  Stewart  McQueen 
regretting  his  own  inability  to  attend  on  account  of  his 
own  illness. 

The  Secretary  was  instructed  to  send  to  the  Rev.  Stew- 
art McQueen  the  affectionate  greetings  of  the  Board,  ex- 
pressing its  regret  at  his  absence  and  its  cause. 

By  request  of  the  Board  the  Vice-Chancellor  rendered 
his  annual  report.    (See  Appendix  I.) 

The  subject-matter  of  the  report  was  referred  to  the 
several  appropriate  committees  of  the  Board. 

On  motion,  a  committee,  consisting  of  the  Bishop-Co- 
adjutor of  Mississippi,  the  Rev.  Mr.  Juhan,  and  Messrs. 
Tupper,  Duvall,  Parker  and  Thomas,  was  appointed  to 
examine  and  consider  the  amounts  pledged  by  the  several 
dioceses  towards  the  endowment  and  to  devise  and  report 
effectual  methods  to  be  adopted  in  order  to  secure  the 
payment  of  the  diocesan  and  other  pledges. 
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Dr.  Hall  reported  for  the  Committee  on  Credentials  as 
follows,  and  the  report  was  adopted: 

The  roll  as  called  by  the  Secretary  is  in  accordance  with  the  certif- 
icates of  election  and  is  correct  except  in  the  case  of  the  election  of 
T.  M.  Sykes,  in  place  of  George  E.  Baird  from  the  Diocese  of  Missis- 
sippi. We  call  attention  to  the  certificate  from  the  new  Diocese  of 
Upper  South  Carolina  of  the  election  of  the  Rev.  F.  A.  Juhan,  J.  N. 
Frierson  and  W.  M.  Barnwell  as  Trustees. 

(Signed)  C.  B.  K,  Weed, 
John  G.  Ruge, 
W.  B.  Hall. 

On  the  call  of  the  roll,  the  Rev.  Mr.  Juhan,  and  Mr.  W. 
M.  Barnwell  were  found  to  be  present. 

The  Chair  appointed  the  following  standing  committees: 

STANDING  COMMITTEES  OF  THE  BOARD 

Credentials — Rev.  Mr.  Weed,  Messrs.  Hall  and  Ruge. 

Finance — The  Bishop  of  Mississippi,  the  Bishop-Coadju- 
tor of  Alabama,  the  Rev.  Mr.  Hindry,  and  Messrs.  Moore, 
Duvall,  London,  Hall,  Martin  and  Parker. 

Constitution  and  Ordinances — The  Bishops  of  Georgia, 
Kentucky  and  Coadjutor  of  Alabama,  and  Messrs.  Hall, 
Davis,  Harrison,  Parker  and  Doggett. 

Academic  Department — The  Chancellor,  the  Bishop  of 
Kentucky  and  Coadjutor  of  North  Carolina,  Rev.  Messrs. 
Beckwith  and  Settle,  and  Messrs.  Morris,  Tupper  and 
Barnwell. 

Theological  Department — The  Bishop  of  Mississippi 
and  Coadjutor  of  Tennessee,  Rev.  Messrs.  Wragg,  Whit- 
aker  and  McGlohon. 

Sewanee  Military  Academy — The  Bishops  of  Atlanta 
and  Kentucky,  Rev.  Mr.  Juhan,  Messrs.  Sykes,  Moore, 
Soaper,  Ruge  and  Torian. 
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Buildings  and  Lands — The  Bishop  of  Kentucky  and 
Coadjutor  of  Mississippi,  the  Vice-Chancellor,  Rev.  Mr. 
Claiborne,  and  Messrs.  Harrison  and  Martin. 

Library — •The  Bishop-Coadjutor  of  North  Carolina,  Rev. 
Messrs.  Claiborne  and  Eckel,  and  Messrs.  Morris  and 
Parker. 

Degrees — The  Bishops  of  Mississippi,  Kentucky  and  Co- 
adjutor of  Tennessee,  Rev.  Messrs.  Davis  and  Whitaker, 
and  Messrs.  Moore  and  Thomas. 

Sanitary  Measures — The  Rev.  Messrs.  Claiborne  and 
Weed,  and  Messrs.  Hall  and  London. 

Propositions  and  Grievances — The  Rev.  Messrs.  Whit- 
aker, Davis,  McGlohon  and  Eckel. 

Unfinished  Btisiness —  The  Rev.  Messrs.  Weed,  Settle 
and  Juhan,  and  Mr.  Soaper. 

Elections  to  be  Held — The  Bishop-Coadjutor  of  Missis- 
sippi, and  Rev.  Messrs.  Lockhart,  Wragg,  Glass  and  Mc- 
Glohon. 

Memorials — The  Bishop-Coadjutor  of  Mississippi,  Rev. 
Mr.  Wright,  and  Mr.  Morris. 

Nominations — The  Bishop  of  Atlanta,  Rev.  Messrs. 
Whitaker  and  Davis,  and  Mr.  Duvall. 

Order  and  Discipline — The  Chancellor,  the  Vice-Chan- 
cellor, the  Bishop-Coadjutor  of  Mississippi,  and  Dr.  Hall. 

Physical  Education  and  Athletics— -The  Rev.  Messrs. 
Claiborne,  Juhan,  McGlohon  and  Hoover,  and  Messrs. 
Soaper  and  Moore. 

Hospital — The  Bishop  of  Mississippi,  Rev.  Messrs. 
Claiborne,  Eckel  and  Weed,  and  Messrs.  Torian,  Martin 
and  Barnwell. 

It  was  resolved,  on  motion,  that  the  hours  of  meeting  at 
this  session  should  be  from  9  a.m.  to  12  m.   and  from   3 
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p.m.  to  5  p.m.    Dr.  Hall  reported  for  the  Board  of  Regents. 
(See  Appendix  II.) 

On  motion  of  the  Rev.  Mr.  Glass,  the  following  resolution 
was  adopted: 

Resolved,  That  the  Committee  on  Degrees  be  requested  to  desig- 
nate a  more  distinctive  hood  for  those  few  of  the  alumni  who  in  years 
gone  by  received  the  degree  of  Graduate  of  Divinity:  the  conferring  of 
said  degree  having  been  discontinued  by  the  action  of  this  Board. 

On  motion  of  the  Bishop  of  Georgia,  there  was  referred 
to  the  Committee  on  Constitution  and  Ordinances  the 
matter  of  conflicting  duties  of  the  Board  of  Regents  and 
the  Vice-Chancellor  under  the  present  Constitution  and 
Ordinances,  as  per  report  of  the  Board  of  Regents,  under 
date  February  22,  1923. 

Recess  was  had  until  3  p.m. 


The  Board  reconvened  at  the  appointed  time,  the  Chan- 
cellor in  the  chair. 

The  Rev.  Mr.  Hoover,  of  Oklahoma,  and  Dr.  Torian,  of 
the  Associated  Alumni,  reported  their  presence,  also  Mr. 
John  L.  Doggett,  of  Florida. 

In  order  that  opportunity  might  be  given  to  committees 
to  meet  and  prepare  their  reports,  adjournment  was  had 
until  9  a.m.  to-morrow. 


SECOND  DAY 

Friday,  June  8,  1923,  9:30  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the  chair. 
The  meeting  was  opened  with  prayer. 
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The  Rev.  Dr.  Mitchell,  Alumni  Trustee,  reported  his 
presence,  and  also  the  Rev.  Mr.  Coffin,  of  East  Carolina, 
and  Mr.  Armes,  of  Alabama. 

The  minutes  of  the  preceding  day's  sessions  were  read 
and  approved. 

Dr.  Hall  reported  for  the  Finance  Committee,  as  follows, 
and  the  resolutions  appended  to  the  report  were  adopted : 

The  Finance  Committee  met  in  November  and  made  report  to  the 
Board  of  Regents,  after  careful  consideration  of  the  audit  of  the  ex- 
pert accountant,  and  submitted  at  the  same  time  a  budget  for  the  cur- 
rent year  as  required  by  Ordinance.  The  purpose  for  which  the 
Finance  Committee  has  met  in  November  for  the  past  two  years  has 
been  accomplished.  In  the  opinion  of  the  committee,  such  November 
meeting  is  no  longer  needed,  aud  we  offer  the  following  resolution  : 

Resolved  (i),  That  the  Board  of  Regents  at  their  November  meet- 
ing perfect  the  tentative  budget  prepared  by  the  Vice-Chancellor, 
after  careful  consideration  of  the  audit  of  the  fiscal  year  1922-23. 

The  committee  approves  the  recommendation  of  the  Vice-Chan- 
cellor in  the  appointment  of  a  committee  to  study  the  whole  lease  sys- 
tem and  present  a  new  system  of  leasing  to  meet  present-day  con- 
ditions : 

Resolved  (2),  That  a  committee  be  appointed  to  make  careful  sur- 
vey of  the  present  lease  system,  and  report  back  to  the  Board  as  soon 
as  practicable  a  new  method  of  leasing  to  meet  the  present-day  con- 
ditions. 

In  connection  with  the  Vice-Chancellor's  report  on  the  electric  light 
contract,  we  recommend  the  following  resolution : 

Resolved  (3),  That  the  purchase  of  the  electric  plant  be  referred  to 
the  Board  of  Regents  and  the  Vice-Chancellor,  that  such  purchase  be 
made  as  soon  as  funds  are  available  for  the  purpose,  and  other  con- 
ditions be  favorable. 

The  committee  notes  with  satisfaction  the  authorization  of  the  ad- 
dition to  and  completion  of  the  Quintard  Memorial,  and  approves  of 
the  financial  suggestion  as  made  by  the  Vice-Chancellor  covering  the 
same. 
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The  committee  notes  with  satisfaction  the  reorganization  of  the 
Supply  Store  management.  We  approve  the  contemplated  policy  as 
suggested  by  the  Vice-Chancellor,  namely,  material  reduction  of  stock, 
liquidation  of  liabilities,  and  future  purchases  to  be  made  on  cash  basis 
to  secure  usual  trade  discount. 

We  request  the  Endowment  Committee  to  make  their  report  as  of 
August  31st,  to  conform  to  the  fiscal  year  of  the  University. 
(Signed)         T.  D.  Bratton,  Chairman, 

W.  B.  Hall,  Secretary  of  Committee. 

The  same  committee  asked  the  reference  to  the  Board  of 
Regents  of  a  resolution  looking  to  the  proper  transfer  of 
certain  stock  belonging  to  the  University. 

The  Chair  appointed  as  the  committee  called  for  under 
Resolution  2  of  the  report,  Messrs.  Harrison,  Doggett, 
Hall  and  Torian,  to  act  with  the  Vice-Chancellor. 

The  Bishop  of  Georgia  reported  for  the  Committee  on 
Constitution  and  Ordinances,  as  follows: 

The  report  of  the  committee  of  the  Board  of  Regents  of  February, 
1923,  relative  to  the  duties  of  the  Board  of  Regents  and  the  Vice- 
Chancellor,  having  been  referred  to  this  committee,  the  Committee  on 
Constitution  and  Ordinances  presents  the  following  resolution  : 

Resolved,  That  Article  IV  of  the  Constitution  be  amended  as  follows  : 
After  the  word  "chairman"  at  the  end  of  the  fifth  line,  insert  "The 
Vice-Chancellor  shall  be  entitled  to  a  seat  and  voice  in  the  Board  ". 

(Signed)        Frederick  F.  Reese,  Chairman, 
Wm.  B.  Hall,  Secretary. 

The  Bishop  of  Mississippi  offered  the  following  amend- 
ment : 

Amend  Article  IV  of  the  Constitution  by  adding,  after  the  word 
"chairman"  on  fifth  line,  the  words:  "and  the  Vice-Chancellor  shall 
be,  ex  officio,  a  member  of  the  Board  ". 

The  report,  with  its  proposed  amendment,  was  fully 
discussed,  and  finally,  on  motion,  laid  upon  the  table. 
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On  motion  of  Mr.  Claiborne,  the  Chair  was  authorized  to 
appoint  a  committee  to  investigate  the  entire  matter  of  the 
relationship  of  executive  heads  of  institutions  of  learning 
to  the  governing  body. 

Mr.  Tupper  reported  for  the  Committee  on  the  Academic 
Department,  and  the  resolutions  appended  to  the  report 
were  adopted,  as  follows: 

Your  committee  appointed  to  report  on  the  status  of  the  Academic 
Department  expresses  gratification  over  the  increased  enrollment  in 
this  department  for  the  academic  year  just  ending,  showing  a  total  of 
213  net  as  compared  with  185  for  the  preceding  year,  and  183  for  the 
year  1920-21. 

There  are  so  many  dioceses  that  are  not  represented  by  a  sufficient 
number  of  students  that  it  is  entirely  in  order  for  the  committee  to  urge 
greater  support  and  a  measure  of  effective  cooperation  on  the  part  of 
trustees  and  alumni  for  the  purpose  of  bringing  about  an  adequate 
student  enrollment  from  all  dioceses  interested  in  the  University. 

The  committee  entirely  approves  the  recommendation  of  the  Dean 
as  to  an  increase  in  the  salaries  of  professors  who  have  served  the 
University,  full  time,  for  a  period  of  six  consecutive  years  or  more. 

It  is  appropriate  that  your  committee  should  suggest  that  this  Board 
commend  the  courageous  policy  followed  by  the  faculty  committee  on 
discipline,  a  policy  that  will  undoubtedly  make  for  a  higher  morale  in 
the  student-body. 

The  committee  asks  that  you  approve  the  recommendations  of  the 
Dean,  the  Vice-Chancellor  concurring,  that  the  University  cooperate 
with  the  Association  of  Tennessee  Colleges  in  making  successful  and 
worth  while  the  proposed  survey  of  Tennessee  colleges  by  the  United 
States  Bureau  of  Education.  This  survey  should  be  of  constructive 
value  to  the  State's  institutions  of  higher  learning. 

The  faculty  and  students  of  the  Academic  Department  are  to  be 
congratulated  on  achieving  for  the  entire  scholastic  year  in  all  studies, 
the  creditable  average  of  78.67%  on  a  scale  of  100. 

The  percentage  of  casualties  from  the  freshmen  to  the  senior  year 
would  be  cause  for  disappointment  were  it  not  known  that  this  is  an 
experience  suffered  in  common  by  nearly  every  college. 

The  Dean  of  the  Academic  Department  has  put  into  practice  a 
policy  that  should,  to  a  large  extent,  minimize  these  casualties.  This 
policy  embraces  the  keeping  of  a  careful  record  of  each  student  in 
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respect  of  his  scholastic  career,  conferences  at  regular  intervals  with 
each  student  for  the  purpose  of  readjusting  schedules  and  of  mapping 
out  the  student's  course,  so  as  to  compass  both  his  desire  and  ability  to 
pursue  his  studies  successfully  through  the  full  four-year  period,  to 
the  accomplishment  of  the  degree  sought.  In  addition  to  this  the 
entire  freshman  class  is  divided  into  small  groups,  with  six  or  eight  to 
the  group,  each  group  under  the  supervision  of  a  faculty  adviser,  for 
the  service  of  the  individual  student,  looking  to  his  scholastic,  moral 
and  social  welfare. 

Your  committee  recommends  the  election  of  the  following  gentlemen 
to  the  posts  indicated,  according  to  nominations  already  made  by  the 
Board  of  Regents ;  their  compensations  to  be  fixed  by  the  Board  of 
Regents,  this  recommendation  being  embodied  in  the  following  reso- 
lutions : 

Resolved  (i),  That  Tudor  S.  Long  be  elected  as  Assistant  Professor 
in  English,  for  the  year  beginning  September  i,  1923. 

Resolved  (2),  That  Professor  S.  C.  GilFillan  be  elected  as  Acting 
Associate  Professor  of  Social  Sciences  for  the  year  beginning  Septem- 
ber 1,  1923. 

Resolved  (3),  That  Professor  John  M.  Scott  be  elected  as  Acting 
Assistant  Professor  of  Chemistry  for  the  year  beginning  September 
1,  1923- 

Your  committee  further  approves  of  the  recommendation  of  the 
Board  of  Regents  and  offers  this  resolution:  That  Professor  H.  M. 
Gass  be  advanced  from  the  Associate  Professorship  of  Greek  to  full 
Professorship. 

(Signed)        Chas.  E.  Woodcock,  Chair?nan, 
S.  Cary  Beckwith, 
W.  M.  Barnwell, 
V.  S.  Tupper, 
Thos.  L.  Settle, 
Edwin  A.  Penick, 
Thos.  F.  Gailor. 

The  Committee  on  Library  reported  through  its  Sec- 
retary, Mr.  Morris,  as  follows,  and  the  recomendations 
were  referred  to  the  Board  of  Regents : 

After  conference  with  the  Librarian  and  a  careful  examination  of 
her  annual  report,  we  have  ascertained  the  following  facts  : 
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The  total  number  of  volumes  last  reported  was  39,527.  On  May  1, 
1923,  this  number  had  increased  to  40,134,  a  net  gain  of  607.  We  find 
from  the  report  of  the  Librarian  that  many  of  these  newly  added  books 
were  gifts,  from  which  it  would  seem  that  the  University  has  added,  by 
purchase,  a  relatively  small  number  of  volumes  during  the  past  year. 
In  the  opinion  of  your  committee  this  enlargement  is  not  commensu- 
rate with  the  importance  of  the  Library  to  student  and  faculty  life. 
We  find  that  the  arrangement  and  cataloging  of  new  books  has  pro- 
ceeded steadily  but  slowly  on  account  of  limited  help  for  this  tedious 
work.  Old  volumes  of  doubtful  value  are  being  systematically  dis- 
carded. This  will  afford  much-needed  shelf  and  stack  space.  Im- 
provements in  the  material  equipment  of  the  Library  have  been  made 
by  the  building  of  a  few  new  stacks  and  by  the  rearrangement  and 
purchase  of  new  lamps. 

Your  committee  has  made  special  note  of  the  contributions  to  the 
Library  from  the  Church  Periodical  Club.  Seventy-five  volumes  have 
come  from  this  source  during  the  past  year,  and  more  have  been 
promised. 

We  recommend  the  adoption  of  the  following  budget : 

(Signed)         Edwin  A.  Penick,  Chaii'man, 
W.  S.  Claiborne, 
Frederick  M.  Morris, 
George  W.  Parker. 

The  Bishop-Coadjutor  of  Mississippi  reported  for  the 
Committee  on  Elections  to  be  Held,  as  follows,  Report  No.  i : 

The  following  vacancies  are  to  be  filled : 

(a)  Chancellor. 

(b)  Regents,  for  three  years :  one  Bishop,  one  Presbyter,  two  Lay- 
men. 

(c)  General  Officers :  Librarian,  one  year ;  Registrar,  one  year ; 
Health  Officer,  one  year ;  Treasurer,  three  years  ;  Commissioner  of 
Buildings  and  Lands,  one  year ;  Board  of  Managers  of  Hodgson- 
Emerald  Hospital,  one  year. 

(Signed)        Wm.  Mercer  Green„ 

M.  W.  LOCKHART, 

S.  A.  Wragg, 
S.  B.  McGlohon. 
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The  Bishop-Coadjutor  of  Mississippi  reported  for  the 
Committee  on  Unpaid  Pledges  to  the  Endowment,  and  the 
resolution  appended  was  adopted,  the  matter  of  expenses 
being  referred  to  the  Board  of  Regents : 

Your  committee  recommends  that  a  central  committee  of  seven  be 
appointed  by  the  Chair  who  shall  frame  a  series  of  letters  to  be  sent 
out  by  the  Vice-Chancellor ;  said  letters  to  go  out  under  the  name  of 
the  central  committee,  and  that  the  expense  of  these  letters  be  borne 
by  the  current  funds  of  the  University  ;  said  letters  shall  set  forth  the 
necessity  of  payment  of  pledges  as  early  as  possible  and  shall  contain 
such  facts  as  will  reveal  to  subscribers  the  encouraging  condition  of 
the  University  and  the  progress  of  the  endowment  fund.  Said  letters 
shall  call  special  attention  to  the  terms  under  which  the  General 
Education  Board  redeems  pledges  to  the  endowment  and  shall  make 
no  reference  to  the  interest  clause  on  pledges. 

Your  committee  further  recommends  that  after  these  letters  have 
been  sent  out,  Diocesan  Organization  for  Clean-up  be  effected  where 
possible  to  complete  the  collection  of  unpaid  pledges. 

Resolved,  That  the  Board  approves  the  recommendation  of  the 
committee  on  Unpaid  Pledges  to  Endowment  and  the  appointment  of 
a  central  committee  of  seven  who  shall,  in  cooperation  with  the  Vice- 
Chancellor,  put  the  same  into  effect. 

(Signed)        Wm.  Mercer  Green, 
Vernon  S.  Tupper, 
Frank  A.  Juhan, 
Geo.  R.  Parker, 
G.  Walker  Duvall. 

On  motion  of  Dr.  Hall,  the  following  resolution  was 
adopted : 

Resolved,  That  the  Board  of  Regents  be  directed,  in  conference 
with  the  Vice-Chancellor,  to  effect  the  cancelling  of  the  charter  of  the 
University  Press  of  Sewanee  Tennessee,  when  in  their  judgment  it 
shall  be  deemed  expedient. 

The  Rev.  Mr.  Hoover  reported  for  the  Committee  on 
Physical  Education  and  the  report  was  adopted,  as  follows: 
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The  Committee  on  Athletics  begs  leave  to  submit  the  following 
resolution : 

Resolved,  That  we  heartily  commend  the  action  of  the  Board  of 
Regents  in  endorsing  the  plan  to  create  a  Department  of  Athletics  in 
the  University  and  in  making  the  additional  appropriation  of  $2,500 
for  instruction  in  this  department. 

(Signed)         H.  L.  Hoover,  Secretary. 
Adjournment  was  had  until  3  o'clock  p.m. 


3  o'clock  P.M. 

The  Board  reconvened  at  the  appointed  hour,  the  Chan- 
cellor in  the  chair. 

The  Bishop  of  Atlanta  reported  his  presence. 

A  recess  was  taken  for  30  minutes. 

The  Board  reassembled. 

The  Committee  on  Nominations  presented  its  report, 
through  the  Bishop  of  Atlanta,  as  follows: 

For  Chancellor,  to  serve  for  six  years :  The  Bishop  of  Tennessee. 

For  members  of  the  Board  of  Regents,  to  serve  for  three  years : 
The  Bishop  of  Mississippi,  the  Rev.  C.  T.  Wright,  Mr.  Z.  D.  Harrison, 
and  Dr.  W.  B.  Hall. 

For  Librarian,  for  one  year :  Miss  Louise  Finley. 

For  Acting  Registrar,  for  one  year :  Prof.  W.  B.  Nauts. 

For  Board  of  Managers  of  the  Hodgson-Emerald  Hospital :  The 
Rev.  W.  S.  Claiborne,  Dr.  Geo.  M.  Baker,  Rev.  Father  Orum. 

For  Health  Officer,  for  one  year:  Dr.  R.  M.  Kirby-Smith. 

For  Treasurer,  for  three  years  :  Telfair  Hodgson. 

For  Commissioner  of  Buildings  and  Lands,  for  one  year :  C.  W. 
Underwood. 

On  motion,  the  Secretary  was  instructed  to  cast  the 
unanimous  ballot  of  the  Board  for  the  Bishop  of  Tennessee 
as  Chancellor.  The  ballot  was  so  cast,  and  he  was  declared 
elected. 
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All  the  other  nominees  of  the  committee  were  elected, 
by  unanimous  vote,  each  vote  being  taken  separately,  except 
in  the  case  of  members  of  Board  of  Regents,  who  were 
elected  as  a  group. 

Report  No.  i  of  the  Committee  on  Honorary  Degrees 
was  presented  by  the  Bishop  of  Mississippi,  and  the  resolu- 
tions appended  to  the  report  were  adopted  by  unanimous 
vote  of  the  Board,  the  vote  in  each  case  being  taken  sepa- 
rately: 

Your  Committee  on  Honorary  Degrees  respectfully  presents  the 
following  names  of  those  whom  we  recommend  to  receive  degrees  by 
vote  of  this  Board. 

Resolved  (i),  That  the  degree  of  Doctor  of  Divinity,  hoitoris  causa, 
be  conferred  upon : 

The  Rt.  Rev.  E.  A.  Penick,  Bishop-Coadjutor  of  North  Carolina ; 

The  Rt.  Rev.  W.  G.  McDowell,  Bishop-Coadjutor  of  Alabama; 

The  Rt.  Rev.  H.  R.  Carson,  Bishop  of  Haiti ; 

The  Rev.  Richard  L.  McCready,  Dean  of  the  Cathedral,  Louisville, 
Ky.; 

The  Rev.  Bernard  I.  Bell,  D.D.,  President  of  St.  Stephen's  College, 
Annandale,  N.  Y. ; 

The  Rev.  Edward  McCrady,  Hammond,  La. ; 

The  Rev.  E.  H.  Merriman,  Professor  in  DuBose  Training  School, 
Monteagle,  Tenn. ; 

The  Rev.  J.  O.  F.  Murray,  D.D.,  Master  of  Selwyn  College,  Cam- 
bridge, England ; 

The  Rev.  Louis  Tucker  rector  of  Christ  Church,  Mobile,  Ala. 

The  Theological  Faculty  have  passed  upon  the  qualifications  of 
these  nominees,  and  in  every  case  have  given  their  approval. 

Resolved  (2),  That  the  degree  of  Doctor  of  Literature  be  conferred 
upon  John  Roy  Baylor,  Principal  of  Baylor  School,  Chattanooga,  Tenn. 

Resolved  (3),  That  the  degree  of  Doctor  of  Civil  Law  be  conferred 
upon  the  Hon.  Frank  L.  Polk,  of  New  York  City,  and  W.  A.  Sadd, 
Ph.B.,  of  Chattanooga,  Tenn. 

The  Faculty  of  the  University  recommend  Messrs.  Baylor  and  Polk 
and  present  the  name  of  Mr.  Sadd. 

(Signed)         T.  D.  Bratton,  Chairman. 


ABSTRACT    OF    PROCEEDINGS  23 

The  Bishop-Coadjutor  of  Mississippi  reported  for  the 
Committee  on  Buildings  and  Lands,  and  recommended  the 
reference  to  the  Committee  on  Constitution  and  Ordinances 
the  certain  amendments  to  the  Ordinances,  namely:  Sub- 
Sections  I  and  7,  of  Section  19,  of  Ordinance  XXX,  and 
it  was  so  referred. 

The  name  of  Mr.  John  L.  Doggett  was  added  to  the 
Committee  on  Constitution  and  Ordinances. 

Adjournment  was  had  until  9  a.m.  to-morrow  morning. 


THIRD  DAY 

Saturday,  June  9,  1923,  9:30  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair,  and  the  proceedings  opened  with  prayer. 

The  minutes  of  the  preceding  day's  sessions  were  read 
and  adopted. 

Mr.  Bruce,  of  Arkansas,  reported  his  presence. 

On  motion,  the  name  of  the  Chancellor  was  placed  upon 
the  committee  of  seven  charged  with  the  duty  of  handling 
the  unpaid  pledges  of  the  endowment  fund. 

The  Chancellor  appointed  the  following  committee:  The 
Chancellor,  the  Vice-Chancellor,  the  Bishop  of  Kentucky, 
Messrs.  H.  A.  London,  G.W.  Duvall,  Z.  D.  Harrison,  Jno. 
L.  Doggett. 

The  Rev.  Mr.  Wragg  reported  for  the  Committee  on  the 
Theological  Department.  Resolution  No.  1  was  adopted. 
Resolutions  Nos.  2,  3,  4,  and  5  were  referred  to  the  Board  of 
Regents.    The  report  is  as  follows: 

Your  Committee  on  the  Theological  Department  respectfully  report : 
We  have  examined  the  report  of  the  Dean  and  given  it  careful  con- 
sideration.    At  the  outset  we  desire  to  express  our  deep  regret  at  the 
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loss  of  Dr.  Benedict,  for  several  years  past  the  Dean  and  Professor  of 
Homiletics  and  Pastoral  Care.  We  are,  however,  greatly  cheered  and 
heartened  by  the  knowledge  that  his  place  has  been  filled  by  one  in 
every  way  worthy  of  our  highest  confidence.  We  find  amongst  faculty 
and  students  alike  the  deepest  affection  for  Dr.  Wells,  and  strong  con- 
fidence in  his  ability. 

We  note  with  great  satisfaction  the  increase  in  the  number  of  stu- 
dents for  the  year  1922-23.  Twenty-three  are  enrolled,  as  compared 
with  sixteen  the  previous  year  and  twelve  in  1920-21.  During  the 
year,  in  accordance  with  the  recommendations  of  the  Board,  the  shelv- 
ing in  the  Library  has  been  greatly  enlarged,  and  two  classrooms 
have  been  made  and  furnished  with  the  latest  and  best  equipment  for 
classroom  use.  Also,  the  old  dining-room  in  the  fourth  entry  has 
been  fitted  up  for  a  general  assembly  and  lecture-room. 

The  following  gifts  from  friends  of  that  department  have  been 
received  during  the  year : 

(a)  From  four  of  Sewanee's  loyal  friends  in  New  York  and  Boston, 
the  sum  of  $400  for  the  use  of  the  Library. 

(b)  From  the  library  of  the  late  Rev.  H.  C.  Plum,  of  St.  Faith's 
School,  Saratoga  Springs,  New  York,  over  350  volumes  presented  and 
sent  at  her  own  expense  by  Mrs.  Plum. 

(c)  A  large  box  of  valuable  books  from  his  own  private  library  by 
the  Rev.  Dr.  Brewster,  of  New  Orleans,  and  valuable  donations  from 
the  Rev.  Dr.  Benedict,  and  from  the  Rev.  Prof.  DuBose. 

We  suggest  that  this  Board  instruct  its  Secretary  to  communicate 
with  the  above  donors,  and  express  to  them  its  appreciation  and  thanks. 

The  Dean  reports  that  St*  Luke's  Chapel  is  greatly  in  need  of  repair, 
and  your  committee  recommends  that  the  matter  be  given  immediate 
attention. 

At  the  present  time  there  are  two  vacant  chairs  in  the  Theological 
Department:  the  chair  of  Homiletics  and  Pastoral  Theology,  and  the 
chair  of  Dogmatic  Theology. 

We  recommend  the  adoption  of  the  following  resolutions  : 

Resolved  (1),  That  the  Board  instruct  its  Secretary  to  communicate 
with  the  donors  mentioned  above  and  express  to  them  its  thanks  and 
appreciation  for  their  generous  gifts. 

Resolved  (2),  That  the  Board  of  Trustees  recommend  to  the  Board 
of  Regents  the  election  of  the  Rev.  Philip  W.  Mosher,  rector  of  St. 
Peter's  Church,  Niagara  Falls,  N.  Y.,  to  the  chair  of  Homiletics  and 
Pastoral  Theology. 
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Resolved  (3),  That  the  Board  of  Trustees  recommend  to  the  Board 
of  Regents  that  they  request  the  Rev.  Francis  M.  Osborne  to  fill  the 
chair  of  Theology  until  such  time  as  a  permanent  Professor  of  Theology 
shall  have  been  elected. 

Resolved  (4),  That  the  sum  of  $75  be  appropriated  and  paid  by  the 
Treasurer  of  the  University  to  the  Rev.  Charles  L.  Wells,  to  defray 
travelling  expenses  to  be  incurred  in  the  interviewing  of  those 
gentlemen  whose  names  have  been  suggested  as  possibly  possessing 
satisfactory  qualifications  for  the  chair  of  Theology. 

Resolved  (5),  That  the  matter  of  repairs  in  St.  Luke's  Chapel  be 
referred  to  the  Board  of  Regents  and  the  Vice-Chancellor  for  suitable 
action. 

(Signed)        Theodore  D.  Bratton, 
James  M.  Maxon, 
W.  C.  Whitaker, 
S.  B.  McGlohon, 
S.  A.  Wragg. 

The  Secretary  referred  to  the  Committee  on  Credentials 
a  certificate  of  appointment  as  Trustee  from  Oklahoma. 

The  Rev.  Mr.  Juhan  reported  for  the  Committee  on  the 
Sewanee  Military  Academy.  Resolution  No.  4  of  the 
report  was  adopted  and  the  other  resolutions  were  referred 
to  the  Superintendent,  calling  his  attention  to  Ordinance 
XXXVII,  Sec.  3,  bearing  on  the  S.  M.  A.  The  report  is 
as  follows: 

Your  committee  has  reviewed  the  reports  of  the  Sewanee  Military 
Academy,  has  made  a  tour  of  inspection  of  the  Academy,  and  has  held 
conferences  with  the  Superintendent  and  Head- Master,  and  begs  to 
report : 

We  find  that  notwithstanding  the  fact  that  the  Academy  has  only 
eighty  cadets  enrolled  during  the  year,  the  Academy  has  been  able  to 
make  a  most  satisfactory  showing  in  all  of  its  departments.  The 
scholastic  standards  have  been  raised  appreciably  during  the  year, 
the  military  discipline  of  the  corps  has  been  excellent,  the  morale  and 
spirit  of  the  cadets  has  been  encouraging,  and  the  Superintendent's 
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financial  exhibit  indicates  that  the  Academy  will  end  the  year  with  a 
small  balance. 

All  of  this  we  know  is  gratifying  to  the  Board.  The  Academy  has 
made  an  excellent  showing  with  a  minimum  enrollment,  and  the  Super- 
intendent and  Faculty  are  to  be  highly  commended ;  but  your  com- 
mittee deplores  the  falling  off  in  attendance  and  the  limited  equipment 
and  bare  accommodations  of  the  Academy.  Your  committee  does  not 
feel  that  the  enrollment  can  be  materially  increased,  or  that  the  character 
of  work  can  be  bettered,  until  more  comfortable  quarters  and  class- 
rooms are  provided.  We  note  with  satisfaction  that  the  work  on 
Quintard  has  begun,  and  we  trust  that  no  time  will  be  lost  in  the  com- 
pletion of  the  two  stories  necessary  to  accommodate  one  hundred 
boarders.  Your  committee  believes  that,  given  adequate  quarters  and 
equipment,  the  Academy  will  have  little  trouble  in  raising  the  enrollment 
to  the  desired  number,  and  thereby  becoming  a  distinguished  school. 

Resolved (4),  That  the  Board  commends  the  Superintendent  and 
Faculty  upon  the  success  they  have  achieved  under  adverse  conditions 
and  circumstances. 

(Signed)        Charles  E.  Woodcock,  Chairman, 
John  G.  Ruge, 
T.  Channing  Moore, 
H.  T.  Soaper, 
F.  A.  Juhan. 

The  Committee  on  Credentials  reported  that  by  appoint- 
ment of  the  Bishop  of  Oklahoma,  Mr.  Ed.  J.  Peters  had 
been  made  Trustee  from  Oklahoma,  vice  E.  L.  Gregory, 
resigned,  and  his  credentials  passed  by  the  Committee  on 
Credentials.    Mr.  Peters'  name  was  added  to  the  roll. 

Dr.  Torian  reported  for  the  Committee  on  the  Hospital; 
the  body  of  the  report  was  referred  to  the  Board  of  Regents, 
and  the  resolution  appended  was  adopted,  with  instructions 
to  the  Managers  of  the  Hospital  to  see  that  the  resolution 
was  complied  with. 

The  report  is  as  follows : 
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Resolved,  That  the  various  holders  of  Hospital  trust  funds  be  in- 
structed to  pay  the  interest,  when  due,  to  the  Chattanooga  Savings 
Bank. 

(Signed)        T.  D.  Bratton,  Chairman, 
W.  S.  Claiborne, 
Chas.  S.  Martin, 
W.  M.  Barnwell, 
C  B.  K.  Weed, 
O.  N.  Tori  an,  Secretary. 

The  Bishop  of  Georgia  reported  for  the  Committee  on 
Constitution  and  Ordinances,  No.  2,  as  follows,  and  the 
amendments  to  the  Ordinances  were  adopted  unanimously, 
being  voted  on  separately: 

Resolved  (1),  That  Sub-section  (1)  of  Section  19  of  Ordinance  XXX 
be  amended  by  striking  therefrom  the  words  "for  six  months"  in 
the  first  line  thereof,  and  the  words  "for  one  year"  in  the  third  line 
thereof,  so  that  said  section  as  amended  shall  read:  "(1)  Failure  to 
pay  the  stipulated  rent  after  a  payment  is  due,  or  to  pay  other  fixed 
charges  levied  on  the  premises." 

Resolved  (2),  That  Sub-section  (7)  of  Section  19  of  Ordinance  XXX 
be  amended  by  adding  at  the  end  thereof  the  following:  "The  lessee 
hereby  agrees  to  pay  all  attorney's  fees  and  expenses  of  litigation  in 
case  of  default  on  the  part  of  the  lessee  to  carry  out  any  provision  of 
the  lease." 

(Signed)         Frederick  F.  Reese,  Chairman, 
W.  B.  Hall,  Secretary. 

The  Rev.  Mr.  Weed  reported  for  the  Committee  on  Un- 
finished Business,  as  follows: 

We  beg  to  report  that  final  action  must  be  taken  upon  the  proposed 

amendment  to  Article  II  of  the  Constitution,  as  adopted  by  unanimous 

vote  at  the  last  meeting  of  the  Board  as  shown  on  page  15,  Proceedings 

pi  the  Board  1922,  relative  to  the  tenure  of  office  of  the  Vice-Chancellor. 

(Signed)        C.  B.  K.  Weed,  for  the  Committee. 

The  proposed  amendment  was  placed  upon  its  passage, 
and  upon  a  vote  being  taken  was  lost. 
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The  Bishop-Coadjutor  of  Mississippi  reported  for  the 
Committee  on  Memorials,  and  the  report  was  adopted  by 
unanimous  rising  vote,  as  follows: 

MEMORIAL  MINUTES  ADOPTED  BY  THE 
BOARD  OF  TRUSTEES 

Your  Committee  on  Memorials  respectfully  reports  these  minutes 
and  offers  this  resolution: 

Resolved,  That  the  Secretary  be  instructed  to  transmit  the  minute 
to  the  family  to  which  the  message  of  sympathy  is  sent. 

James  C.  Preston 

On  November  4,  1922,  James  C.  Preston,  Registrar  of  the  Univer- 
sity, passed  into  rest.  His  association  with  Sewanee  extended  over  a 
period  of  forty-three  years.  At  the  age  of  sixteen,  he  entered  the 
Sewanee  Grammar  School,  in  the  following  year  the  University.  In 
1885  he  began  the  practice  of  law  ;  from  1900  to  1910  he  was  in  govern- 
ment service  in  Porto  Rico.  At  the  close  of  this  service  he  returned 
to  Sewanee,  and  was  soon  after  elected  Registrar  of  the  University, 
holding  this  position  until  his  death  in  1922.  He  was  also  the  most 
efficient  Superintendent  of  the  Hodgson-Emerald  Hospital.  His 
courtesy,  gentleness  of  manner  and  of  spirit,  loyalty  to  his  Alma 
Mater,  heartiness  of  interest  in  the  life  of  the  University,  both  its 
official  and  student  life,  won  him  the  affectionate  esteem  of  the  Uni- 
versity family.  No  words  can  express  its  feeling  better  than  those  with 
which  The  Sewanee  Purple  opened  his  obituary : 

"None  knew  thee  but  to  love  thee, 
Nor  named  thee  but  to  praise." 

Robert  L.  Colmore 

Robert  L.  Colmore  passed  to  his  reward  on  December  2, 1922,  in  his 
seventy-third  year.  Of  English  birth,  after  a  few  years  spent  in  France 
and  in  South  America,  he  made  his  residence  in  Sewanee,  and  for 
more  than  forty  years  had  a  large  place  in  the  life  of  the  University. 
He  served  as  Commissary  of  the  University,  as  Commissioner  of 
Lands  and  Buildings,  as  a  member  of  the  Board  of  the  Hodgson- 
Emerald  Hospital,  as  a  member  of  the  Sewanee  Cemetery  Association. 
His  home  was  long  a  centre  of  hospitality  and  his  family  a  valued  part 
of  those  who  have  contributed  to  make  the  purity  and  wholesomeness 
of  Sewanee  life.     He  was  a  Christian  gentleman,  a  layman  of  loyalty 
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to  his  Church,  and  of  unswerving  devotion  to  the  high  standards  of 
our  holy  religion.  From  his  home  went  forth  a  son  who  has  done 
notable  service  as  a  priest  and  Bishop  in  the  mission  work  of  the 
Church.  He  was  loyal  to  his  duties  in  his  official  life,  and  true  to  his 
high  ideals  of  personal  character.  We  miss  him  from  the  thinning 
ranks  of  the  old  Sewanee,  and  remember  him  with  true  affection. 

Mrs.  Florence  O'Neill  Barnwell 

When  Sewanee's  history  is  finally  written,  and  her  essential  spirit  is 
given  its  truest  interpretation,  the  most  precious  chapter  will  tell  the 
story  of  the  Mothers  of  Sewanee.  Their  influence  crowned  the  Se- 
wanee manhood  of  strength  with  the  sweetness  and  light  of  chivalry. 
The  memory  of  them,  with  their  unselfish  love,  and  unfeigned  piety, 
their  quiet  grace  and  gentle  womanhood,  is  a  rich  and  blessed  heritage. 
Their  sons  and  the  sons  of  other  mothers  rejoice  to  recall  their  devoted 
lives,  and  give  gratitude  for  their  "little,  nameless,  unremembered 
acts  of  kindness  and  of  love.  " 

To  this  devoted  company  belonged  Mrs.  Florence  O'Neill  Barnwell, 
who  was  called  away  in  advanced  years  on  October  18,  1922.  She  lived 
many  years  at  Sewanee,  giving  to  it  the  best  years  of  a  long  life,  in 
service  to  her  own  and  Sewanee's  boys.  We  hold  her  in  grateful  and 
affectionate  memory,  and  thank  our  Heavenly  Father  for  her  sweet 
influence. 

"  Old  mothers;  as  they  pass  with  slowtimed  steps, 

Their  trembling  hands  cling  gently  to  youth's  strength; 

Sweet  mothers;  as  they  pass,  one  sees  again 

Old  garden  walks,  old  roses,  and  old  loves.  " 

Right  Reverend  Daniel  Sylvester  Tuttle,  D.D.,  LL.D. 

A  great  spirit  has  passed  from  its  earthly  limitations  to  its  rewards 
in  Paradise,  but  still  breathes  among  us.  We  thank  God  for  his  truly 
great  career  as  Missionary  Bishop,  Diocesan,  Presiding  Bishop,  notable 
Churchman,  and  great  citizen.  The  University  is  grateful  for  his  as- 
sociation with  it,  and  for  the  inspiration  of  his  vigorous  and  splendid 
leadership  in  the  American  Church  and  the  national  life. 

if*  ^  *a* 

The  Bishop  of  Mississippi  reported  for  the  Committee 
on  Degrees,  Report  No.  2,  as  follows,  and  the  resolution 
appended  was  referred  to  the  Committee  on  Constitution 
and  Ordinances: 
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Resolved.,  That  Ordinance  23,  Sec.  7,  be  amended  by  the  insertion 
of  the  words  "slashed  with  purple  band"  between  the  word  "white" 
and  the  words"  with  purple  cord  "in  the  description  of  the  hood  of  the 
Gradutes  Degree. 

(Signed)        T.  D.  Bratton, 
J.  M.  Maxon, 
Carroll  M.  Davis, 
T.  Channing  Moore, 
Walter  C.  Whitaker. 

The  Committee  on  Constitution  and  Ordinances,  to 
which  was  referred  the  above  resolution,  reported  through 
the  Bishop  of  Georgia,  recommending  its  adoption,  and 
the  Board,  by  unanimous  vote,  adopted  the  Ordinance  as 
amended,  so  that  it  will  read: 

Graduate  in  Divinity  Hood'.  Black,  lined  with  white  slashed  with 
purple  band,  with  purple  cord  cutting  the  colors. 

The  Bishop  of  Mississippi  offered  the  following  resolu- 
tion, which  was  adopted: 

Resolved,  That  the  Chancellor,  in  consultation  with  the  Vice-Chan- 
cellor, be  requested  to  prepare  a.  statement  for  publication  of  the  Uni- 
versity's status  and  needs,  especially  the  need  of  'dormitories,  to  be 
placed  in  the  hands  of  the  members  of  this  Board  for  such  widespread 
publicity  as  they  may  be  able  to  give  it  in  their  several  dioceses. 

The  Rev.  Dr.  Whitaker  offered  the  following  resolution, 
which  was  referred  to  the  Committee  on  Constitution  and 
Ordinances: 

Resolved,  That  Ordinance  22,  Sec.  3,  be  amended  by  adding  the 
words  "by  secret  ballot",  after  the  word  "  thereon",  and  also  that  the 
same  Ordinance,  as  amended  in  1920,  be  further  amended,  by  adding 
at  the  end  of  the  section,  the  words  "  except  by  unanimous  vote  in 
secret  ballot"  ;  so  that  the  section,  as  amended,  shall  read  : 

"and  no  such  degree  shall  be  conferred  in  any  case  without 

the  affirmative  vote  of  four-fifths  of  the  Trustees  voting  thereon  by 
secret  ballot.     No  honorary  degree  shall  be  conferred  upon  any  officer 
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or  any  member  of  any  faculty  of  the  University,  nor  upon  any  mem- 
ber of  the  Board  of  Trustees,  except  upon  its  Episcopal  members,  nor 
any  member  of  the  Board  of  Regents,  except  by  unanimous  vote  in 
secret  ballot.  " 

Adjournment  was  had  until  3  o'clock  p.m. 


3  o'clock  P.M. 

Pursuant  to  adjournment,  the  Board  reassembled,  the 
Chancellor  in  the  chair. 

Dr.  Hall  reported  for  the  Board  of  Regents,  Report  No. 
2,  and  the  resolutions  appended  to  said  report  were 
adopted.  (See  Appendix  II,  meeting  of  Board  of  Regents 
June  9,  1923.) 

The  Rev.  Mr.  Weed  reported  for  the  Committee  on 
Sanitation,  and  the  report  was  received,  as  follows: 

Your  committee  begs  to  report  that  they  have  gone  over  carefully 
the  Health  Officer's  report  and  note  with  satisfaction  the  general  con- 
ditions of  good  health  prevailing  in  the  University. 


We  note  the  necessity  for  the  disposal  of  garbage  in  the  whole 
community,  University  and  village,  and  recommend  that  steps  be 
taken  for  some  suitable  system  to  be  established  for  its  sanitary  dis- 
posal as  advocated  in  the  report. 

We  also  would  call  attention  to  the  recommendation  made  in  the 
report  under  the  heading  "Water  Supply",  and  the  possibilities  of 
impounding  water,  and  ask  that  the  portion  of  the  University  domain 
on  the  Breakfield  Road,  which  would  give  a  suitable  watershed,  be 
withheld  from  leaseholders,  until  our  water  supply  problem  is  defi- 
nitely settled. 

Respectfully  submitted, 
(Signed)         C.  B.  K.  Weed,  Secretary •,  for  the  Co?n?nittee. 

The  Bishop  of  Georgia  reported  for  the  Committee  on 
Constitution  and  Ordinances  that  the  committee  recom- 
mend the  adoption  of  the  amendments  to  Ordinance  22, 
Sec.  3,  as  proposed  by  the  Rev.  Dr.  Whitaker  at  the  morn- 
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ing  session,  and  which  had  been  referred  to  them.  On  a 
vote  being  taken,  the  Board,  by  unanimous  vote,  a  quorum 
being  present,  adopted  the  two  amendments. 

The  Rev.  Dr.  Whitaker  moved  the  reference  of  the  fol- 
lowing resolution  to  the  Committee  on  Degrees,  namely: 

Resolved,  That  the  degree  of  Doctor  of  Divinity,  honoris  causa,  be 
conferred  on  the  Rev.  Stewart  McQueen,  Rector  of  the  Church  of  the 
Holy  Comforter,  Montgomery,  Ala. 

The  Committee  on  Degrees,  through  the  Bishop  of  Miss- 
issippi, rendered  the  following  report,  No.  3,  and  the  reso- 
lution was  adopted,  the  vote  being  taken  by  secret  ballot, 
Messrs.  Barnwell  and  Soaper  being  tellers: 

Resolved,  That  the  degree  of  Doctor  of  Divinity  be  conferred  on  the 
Rev.  Stewart  McQueen,  of  Montgomery,  Ala. 

The  following  resolution  was,  on  motion,  and  at  the 
suggestion  of  the  Vice-Chancellor,  adopted: 

Resolved,  That  the  Board  recommends  to  the  Board  of  Regents 
careful  consideration  of  the  plan  as  suggested  in  the  Sewanee  Purple 
of  June  7th,  of  having  a  general  fee  to  cover  certain  student  activities. 

The  Bishop  of  Georgia  offered  the  following  resolutions, 
which  were  adopted : 

Resolved,  That  $200  be  appropriated  and  paid  by  the  Treasurer  of 
the  University  to  the  Secretary  of  the  Board  for  his  services  at  this 
meeting  of  the  Board,  upon  the  warrant  of  the  Vice-Chancellor. 

Resolved,  That  200  copies  of  the  Proceedings  of  this  Board  be 
printed  in  pamphlet  form,  and  that  a  copy  thereof  be  sent  to  each 
member  of  the  Board  by  the  Vice-Chancellor. 

Resolved,  That  the  Chancellor  and  the  Rev.  Jas.  G.  Glass  be  ap- 
pointed a  committee  to  revise  the  Secretary's  minutes  and  to  designate 
what  portions  thereof  shall  be  printed. 

Resolved,  That  the  members  of  the  Board  of  Trustees  express  their 
thanks  and  appreciation  to  the  Vice-Chancellor,  the  officers  and  pro- 
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fessors   of  the   University  and  the  residents   of   Sewanee   for  their 
gracious  and  abundant  hospitality  to  them  during  this  meeting. 

Resolved,  That  the  Chancellor  be  authorized  to  designate  some 
member  of  the  Board  to  append,  in  the  event  of  his  absence,  his  sig- 
nature to  the  minutes. 

On  motion  of  Mr.  Moore,  the  Secretary  was  instructed 
to  send  to  the  Bishop  of  Florida  a  suitable  telegram  ex- 
pressing the  Board's  regret  at  his  absence. 

Adjournment  was  had  until  Tuesday  morning  at  9:30 
o'clock. 


FOURTH  DAY 

Tuesday,  June  12,  1923,  12  m. 

The  Board  was  called  to  order,  immediately  after  its  at- 
tendance on  the  Commencement  Exercises,  in  the  Common 
Room  of  Walsh  Memorial  Hall,  the  Chancellor  in  the 
chair. 

The  minutes  of  the  sessions  of  June  9,  were  read  and 
approved. 

The  Bishop  of  Upper  South  Carolina  and  Mr.  Whaley 
reported -their  presence.  And  the  Rev.  Mr.  MacCallum 
reported  his  presence  on  Commencement  Sunday. 

Mr.  Whaley  offered  the  following  resolution,  which  was 
adopted: 

Resolved,  That  the  Board  of  Regents  study  the  advisability  of 
offering  free  tuition  to  one  student  from  every  State  in  the  Union,  the 
object  being  to  bring  into  close  affiliation  a  knowledge  of  and  the  best 
interests  of  the  whole  country. 


The  Chair  appointed  on  the  committee  called  for  in  the 
all 

3 


resolution  of  the  Rev.  Mr.  Claiborne  "to  investigate  the 


: 
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entire  matter  of  the  relationship  of  the  executive  heads  of 
institutions  of  learning  to  the  governing  body",  the 
Bishop  of  Georgia,  the  Rev.  Mr.  Claiborne  and  Dr.  Hall. 

There  being  no  further  business,  the  meeting  adjourned 
sine  die. 


/%as^& 'Vau&r- 


Chancellor  and  President  of  the  Board. 
Attest: 

James  G.  Glass, 

Secretary  of  the  Board  of  Trustees. 


APPENDICES 

APPENDIX  I 

REPORT  OF  THE  VICE-CHANCELLOR 

To  the  Board  of  Trustees  of 

The  University  of  the  South. 

Gentlemen -.—  This  is,  as  far  as  I  am  able  to  gather  from  the 
records,  the  fifty-seventh  regular  meeting  of  the  Board  of  Trustees 
since  the  Civil  War.  Prior  to  that  time  meetings  had  been  held  on 
July  4th,  1857,  at  Lookout  Mountain,  when  the  plans  for  the  Univer- 
sity were  first  announced ;  at  Beersheba  on  July  4th,  1858 ;  again  at 
Beersheba  in  August,  1859;  at  New  Orleans  in  February,  i860;  at 
Sewanee  in  October,  i860,  on  the  occasion  of  the  laying  of  the  corner- 
stone, and  at  Columbia,  S.  C,  in  October,  1861.  The  first  regular 
meeting  after  the  Civil  War  was  called  for  October,  1866,  at  Sewanee, 
but  was  not  held  until  February,  1867,  at  Montgomery,  Alabama,  the 
regular  meeting  being  held  at  Sewanee  in  August,  1867,  and  regularly 
every  year  since  that  time. 

I  have  to  report  a  notable  year — perhaps  one  of  the  most  successful 
in  the  history  of  the  University,  for  the  year  has  marked  the  transition 
from  an  institution  with  an  excess  of  liabilities  amounting  to  over 
#400,000  and  with  an  annual  operating  deficit  of  over  $50,000  to 
one  with  a  real  surplus  and  operating  within  its  receipts.  For  the  de- 
tails of  how  this  has  been  brought  about  I  refer  you  to  the  Treasurer's 
Report  and  to  the  budget  sheet.  These  show  that  the  University  now 
has  in  cash  and  pledges,  counting  the  gift  of  the  General  Education 
Board,  the  sum  of  $1,002,000  in  the  Million-Dollar  Fund;  $94,000 
in  the  General  Endowment  Fund ;  $125,800  in  the  Scholarship 
Endowment  Funds  ;  in  other  trust  funds  for  University  use,  specifically 
designated,  $93,500 ;  additional  trust  funds,  not  applicable  to  Uni- 
versity purposes,  $43,500 ;  with  buildings,  using  a  very  conservative 
estimate,  having  a  value  of  $950,000,  a  total  approximating  closely 
two  and  one-half  millions  clear. 

Acting  on  the  authority  given  me  by  this  Board  in  June,  1922, 1  have., 
in  close  consultation  with  our  bankers  throughout,  arranged  for  the 
liquidation  of  our  outstanding  indebtedness  by  securing  new  gifts  and 
by  substituting  pledges  for  the  additional  cash  needed,  pledging  $2.40; 
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in  valid  pledges  for  each  dollar  of  cash  withdrawn,  and  remembering 
always  your  injunction  that  at  no  time  should  the  Million-Dollar  En- 
dowment Fund  be  encroached  upon.  This  has  required  very  close 
attention  on  the  part  of  the  Treasurer  and  an  immense  amount  of  in- 
creased detail  work,  and  I  wish  to  commend  him  most  heartily  for  the 
splendid  service  which  he  has  so  cheerfully  rendered  and  to  say  that 
without  this  cordial  and  willing  service  on  his  part  my  work  would 
have  been  much  harder,  if  not  impossible. 

I  beg  to  incorporate  and  make  a  part  of  my  report  the  report  of  the 
Committee  to  Complete  the  Million-Dollar  Endowment  Fund : 

To  the  Board  of  Regents  : 

Gentlemen  : — Your  committee  to  whom  was  committed  the  task 
of  completing  the  Million-Dollar  Endowment  Fund  has  the  exceeding 
great  satisfaction  of  reporting  to  you  that  its  task  has  been  completed 
and  that  it  has  deposited  with  the  Treasurer  of  the  University,  up  to 
March  21st,  the  sum  of  One  Million,  Two  Thousand  Dollars  in  cash 
and  pledges,  divided  as  follows: 

Cash $  232,776  65 

Securities  and  Property 49,670  00 

Unpaid  Diocesan  Pledges I99?S27  71 

Unpaid  Individual  Pledges 220, 187  64 

Unpaid  General   Education    Board  Pledge 300,000  00 

Total $1,002,162  00 

When  the  original  campaign  was  begun  in  1919  the  effort  was  to 
raise  one  million  dollars  of  endowment,  nothing  being  said  about  the 
debts  of  the  University.  About  the  time  that  the  original  Endowment 
Committee  had  secured  $690,000  in  pledges  and  cash,  the  General  Edu- 
cation Board  offered  $300,000  towards  the  completion  of  the  fund,  pro- 
vided the  University  paid  off  its  outstanding  obligations  and  raised  a 
total  of  $700,000  towards  the  fund.  At  the  time  your  present  committee 
undertook  the  completion  of  the  fund,  it  was  reported  to  us  that  these 
outstanding  obligations  amounted  to  approximately  $278,000  and  it  was 
to  raise  this  sum  plus  the  $10,000  needed  to  increase  the  $690,000  to 
$700,000  that  your  committee  addressed  itself.  The  facts  as  shown  by 
the  Treasurer's  books  are  that,  including  the  accumulated  deficit  to 
August  31,  1922,  your  committee  has  had  to  raise  the  sum  of  $445,000 
before  the  University  was  in  position  to  advise  the  General  Education 
Board  that  all  of  our  outstanding  obligations  had  been  met  and  that 
the  University  was  free  of  debt  and  had  something  over  $700,000  in 
cash  and  pledges  towards  the  Million-Dollar  Endowment  Fund.  It  is 
reported  to  us  that  the   University  authorities  on   April    13th  notified 
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the  General  Education  Board  of  these  facts  on  the  basis  of  the  showing 
of  our  books  as  of  March  31st,  and  that  the  General  Education  Board 
has  authorized  the  University  to  call  for  a  pro  rata  payment  on  their 
pledge.  Under  the  agreement  which  you  entered  with  them  at  your 
meeting  in  June,  1922,  they  are  to  pay  into  the  University  treasury  quart- 
erly sums  proportionate  as  3  to  7  for  every  dollar  collected  on  the 
pledges  to  this  fund. 

The  collection  of  the  amount  pledged  is  not  a  part  of  the  work  of 
your  committee  but  belongs  in  other  hands.  We  report  that  the  work 
entrusted  to  us  is  completed,  and  in  asking  for  our  discharge  we  wish  to 
place  on  record  our  appreciation  of  the  splendid  loyalty  of  the  dioceses 
in  their  corporate  capacity  and  of  the  generosity  of  a  host  of  friends  of 
Sewanee.  These  two  things  made  the  success  of  the  work  of  your  com- 
mittee possible.  These  things,  humanly  speaking, — but  your  committee 
knows,  as  you  do,  that  God  has  been  very  close  to  us  all  along  the  way 
and  we  wish  to  close  our  report  by  ascribing  to  Him  all  the  praise  and 
our  loving  gratitude  for  all  His  goodness  to  us. 

B.  F.  Finney,  Chairman. 

I  beg  to  report  that  on  April  16th  I  transmitted  to  the  General 
Education  Board  a  copy  of  the  Treasurer's  report  as  of  March  31st, 
showing  all  outstanding  obligations  paid  or  provided  for  either  by  cash 
or  surplus  securities,  with  a  total  sum  of  $282,000  in  cash  and  securities, 
paid  in  on  the  Million-Dollar  Endowment  Fund,  calling  on  them  for 
their  pro  rata  payment.  Under  date  of  May  9th  they  advised  me  that 
under  their  system  of  rating,  they  considered  the  University  free  of 
debt  and  authorized  me  to  call  upon  them  for  their  pro  rata  payment 
based  on  receipts  of  $177,000,  the  difference  between  this  amount  and 
the  total  cash  receipts,  or  $105,000,  being  left  in  abeyance,  as  this  sum 
represents  cash  received  on  the  funds  but  expended  in  form  of  securi- 
ties which  they  do  not  consider  good  endowment  investments  and 
which  must  be  replaced  before  the  Board  will  pay  us  the  full  amount 
of  their  pledge.  With  the  authority  of  the  Board  of  Regents  I  made 
application  to  the  General  Education  Board  for  a  continuation  of  their 
supplementary  gift  of  $10,000  for  the  year  1923-24  and  have  reason  to 
believe  that  it  will  be  granted. 

I  call  your  attention  to  the  fact  that  we  have  had  to  borrow  from 
our  current  operating  funds  of  the  year  1922-23  the  sum  of  $36,000  in 
order  that  we  might  close  with  the  General  Education  Board.  We  have 
to  offset  this  $56,000  in  receivables  of  more  or  less  doubtful  value.  I  am 
making  every  effort  to  convert  these  receivables  into  cash  and  to  secure 
sufficient  additional  gifts  that  we  may  close  our  fiscal  year  without  any 
deficit.  The  budget  figures  show  that  we  shall  close  our  present  year's 
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operations  well  within  our  year's  receipts.  For  the  year  1921-22  our 
expenditures  amounted  to  approximately  $291,000  and  our  receipts  to 
$230,000.  The  year  1922-23  will  show  outgo  and  income  both  about 
$260,000.  I  have  prepared  a  tentative  budget  for  the  year  1923-24  which 
shows  that  our  income  for  that  year  will  be  approximately  $10,000  more 
than  for  this  present  year,  and  the  Regents  have  adopted  my  suggestion 
as  to  the  way  in  which  this  increase  shall  be  expended,  as  will  appear 
in  their  reports  to  you.  You  understand,  of  course,  that  making  a 
budget  at  this  time  is  at  best  only  a  guess  as  to  probabilities,  and  a 
budget  can  only  approximate  exact  figures  when  revised  after  the 
opening  of  the  Advent  Term.  I  feel  safe  in  saying,  however,  that  with 
close  and  careful  watching,  the  University  is  in  position  to  operate  on 
the  present  basis  within  its  income.  It  would  be  the  height  of  folly, 
however,  for  us  to  think  of  simply  holding  our  own,  and  we  must  go 
forward.  This  can  be  done  only  by  securing  additional  money,  and 
this  can  be  secured  in  three  ways :  first,  by  securing  additional  endow- 
ment and  buildings  ;  second,  by  securing  additional  gifts  for  operating 
purposes ;  and  third,  by  developing  our  income-producing  subsidiaries 
or  utilities.  For  the  last  named  you  will  have  to  depend  largely  upon 
my  efforts.  I  have  already  talked  over  some  of  my  plans  with  the 
Regents  and  I  shall  bend  every  effort  to  bring  these  to  a  more  profita- 
ble money-making  basis. 

To  secure  additional  gifts  for  operating  purposes  we  should  rely 
largely  upon  our  alumni,  and  it  is  high  time  that  an  ever-increasing 
stream  of  money  for  operating  purposes  should  be  flowing  into  the 
Treasury  from  that  source.  The  weakest  link  in  our  whole  system  is 
at  the  present  time  the  alumni  organization,  or  rather  the  lack  of 
effective  organization,  and  I  am  hoping  that  at  this  present  year's 
meeting  steps  may  be  taken  to  strengthen  this  important  part  of  the 
University  life. 

For  the  securing  of  additional  endowment  and  buildings  we  must 
all  address  ourselves  resolutely  and  intelligently.  Unremittingly  we 
must  advertise  Sewanee's  claims  and  needs.  We  must  let  everyone 
know  that  we  are  a  going  concern,  full  of  promise  for  the  future  and 
with  a  rich  heritage  from  the  p'ast.  Use  the  diocesan  and  parish  papers, 
write  letters  to  friends  and  ceaselessly  carry  the  University's  needs  in 
our  hearts  and  in  our  prayers.  If  we  do  this,  results  will  certainly 
follow. 

A  close  analysis  of  the  reports  presented  will  show  that  all  of  the 
money  shown  as  raised  for  endowment  and  debts  was  not  actually 
raised  from  the  outside.     As  reported  above,  #36,000  was  drawn  from 
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the  present  year's  operating  accounts,  and  in  addition  to  this,  two 
alumni  trust  funds — $10,000  of  the  New  York  alumni  and  $4,000  of  the 
Nashville  alumni — were  brought  into  the  Million-Dollar  Fund.  The 
Flournoy  Fund  of  $10,000  was  transferred  to  the  Million- Dollar  Fund 
and  $10,000  of  the  General  Endowment  Fund  was  placed  into  current 
funds  which  had  gone  into  the  Inn.  This  last  transaction  by  direct 
order  of  the  Board  of  Regents.  Our  apparent  net  increase  of  assets  is 
thus  reduced  by  $36,000  and  $34,000,  or  a  total  of  $70,000. 

The  mimeographed  sheets  I  hand  you  show  how  the  diocesan  pledges 
in  the  supplemental  campaign  stand,  and  the  amounts  yet  to  be  collected 
on  the  original  pledges.  I  ask  your  careful  attention  to  these  figures 
and  request  the  appointment  of  a  special  committee  to  confer  with  me 
as  to  the  method  of  collecting  the  past-due  accounts,  this  committee  to 
report  its  suggestions  back  to  this  meeting  of  the  Board. 

I  hand  you  herewith  reports  of  the  Deans,  the  Superintendent  of 
the  Academy,  the  Treasurer,  the  Manager  of  the  Supply  Store,  the 
Manager  of  the  Hospital,  the  Manager  of  the  Utilities,  the  Health 
Officer,  the  Commissioner  of  Building  and  Lands,  the  University  En- 
gineer, the  Professor  of  Physical  Education,  the  Librarian,  and  the 
Endowment  Committee. 

All  of  these  reports  will  show  you  the  condition  of  the  departments 
of  the  work  entrusted  to  these  heads  and,  generally  speaking,  all  de- 
partments show  a  healthy  condition.  I  ask  your  permission  to  substi- 
tute in  the  printed  report  the  figures  of  the  Treasurer's  report  of  Au- 
gust 31  for  those  of  the  Endowment  Committee  report,  as  it  is  largely 
a  duplication  of  figures.  I  also  ask  that  you  allow  me  to  make  during 
the  summer  a  digest  of  the  different  reports  for  printing. 

I  reported  to  the  Regents  at  their  fall  meeting  a  plan  to  furnish  all 
rooms  in  the  dormitories,  renting  to  the  students,  in  the  future,  fur- 
nished instead  of  unfurnished  rooms.  This  plan  received  their  approval 
and  has  been  published  in  the  catalogue  for  next  year.  It  is  going  to 
prove  a  real  progressive  step,  I  feel  sure,  and  will  add  naturally  to  the 
comfort  of  the  student-  body  and  prevent  a  great  amount  of  waste  and 
confusion. 

Since  your  last  meeting  additions  and  alterations  were  made  in 
Magnolia  Hall  by  which  both  kitchen  and  dining-hall  accommoda- 
tions were  provided  for  over  200  and  the  dining-hall  at  St.  Luke's  was 
abandoned,  the  whole  student-body  getting  their  meals  at  Magnolia, 
The  use  of  the  two  classrooms  at  St.  Luke's  for  dining-halls  had  re- 
stricted the  whole  Theological  Department  to  the  use  of  only  two  half- 
sized  classrooms,  and  this  I  found  was  greatly  handicapping  the  de- 
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partment  in  its  work  and  was  creating  a  wrong  impression  of  the  im- 
portance of  the  department  in  the  minds  of  everyone.  The  plan  of 
a  common  dining-hall  was  intended  only  as  a  temporary  expedient  to 
meet  a  pressing  need,  and  while  in  many  ways  it  has  proved  satisfactory 
and  has  produced  some  economies,  I  am  not  at  all  sure  that  I  would 
recommend  development  along  these  lines.  In  fact,  I  am  preparing 
to  open  up  for  next  year  the  dining-room  at  the  Inn,  for  I  am  certain 
that  our  student-body  will  be  larger  next  session,  and  the  Magnolia 
dining-room  has  been  overcrowded  this  past  year. 

The  problem  of  housing  our  increasing  student-body  is  a  serious 
one.  Our  present  capacity  in  dormitories,  owned  and  rented,  is  as 
follows :  St.  Luke's  Hall,  built  to  house  36  theological  students,  is  now 
used  to  house  two  matrons,  the  DuBose  room,  and  forty  students, 
Academic  and  Theological.  Hoffman  accommodates  40,  Palmetto  25, 
Magnolia  12,  Miller  Hall  15,  Wickes  25,  and  using  the  Inn  as  a  dormi- 
tory instead  of  as  a  hotel,  adds  an  additional  54,  or  a  total  of  211.  In 
reality,  the  University  has  dormitory  space  in  stone  buildings  for  80 
students  and  in  wood  buildings  for  52. 

You  will  be  interested  to  know  that  the  resolution  which  you  passed 
last  year  making  the  study  of  the  Constitution  a  requirement  for  a  degree 
has  created  wide-spread  favorable  comment.  From  all  sections  of  the 
country  there  have  come  letters  of  commendation  from  individuals  and 
societies,  and  naturally  we  have  secured  much  free  advertising  and 
publicity  of  the  right  kind  which  will  bring  tangible  results  in  the  years 
to  come.  Already  there  has  been  set  on  foot,  under  the  inspiration  of 
this  action  of  yours,  a  plan  for  a  nation-wide  movement  for  a  closer 
study  of  the  Constitution.  I  am  not  in  a  position  at  this  time  to  dis- 
close the  details  of  the  plan,  but  within  the  next  few  weeks  it  will  be 
announced,  and  throughout  the  country  Sewanee  will  be  given  the 
credit  for  being  in  large  measure  the  pioneer  in  the  movement. 

Mr.  Ralph  P.  Black,  Professor  of  Engineering  and  University  Engi- 
neer was  elected  to  this  position  in  July,  1916,  and  has  served  the  Uni- 
versity faithfully  and  well.  Professor  Black's  business  interests  have 
developed  to  the  point  where  he  has  felt  it  necessary  to  devote  his  en- 
tire time  to  them,  and  he  has  therefore  tendered  his  resignation  to  take 
effect  at  the  close  of  the  present  scholastic  year.  We  shall  greatly  miss 
him  and  his  charming  family  in  our  community  life,  and  we  lose  from 
our  faculty  and  from  the  administration  staff  one  who  from  his  train- 
ing and  his  long  and  intimate  acquaintance  with  our  domain,  has  been 
of  great  value  to  the  University.  May  God  speed  him  in  his  new  life 
and  work. 
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Professor  John  P.  Nicholson  has  tendered  his  resignation  as  Pro- 
fessor of  Physical  Education.  Mr.  Nicholson  came  to  us  in  January, 
1916,  as  Professor  of  Physical  Education.  Mr.  Nicholson  was  immedi- 
ately chosen  by  the  Athletic  Board  of  Control  to  the  position  of  Track 
Coach  and  later  became  Head  Coach  of  all  the  athletics.  Mr.  Nichol- 
son was  thoroughly  qualified  for  the  position  he  held.  A  man  of  high 
ideals,  his  influence  for  good  in  the  life  of  our  student-body  was  pro- 
nounced. We  shall  greatly  miss  him  and  his  family  and  we  know  that 
wherever  he  may  hereafter  be  associated  with  athletics,  that  the  ath- 
letics of  that  place  will  be  finer  and  cleaner  for  his  presence. 

In  addition  to  these  we  shall  lose  from  our  faculty  and  teaching  staff 
Assistant  Professor  Foglesong  and  Instructors  Hard,  Rush  ton  and 
Claytor.  We  shall  miss  them  all  and  I  should  like  your  Board  to 
appoint  a  committee  to  express  to  them  our  sense  of  loss  and  to  give 
them  a  word  of  God-speed. 

The  Regents  at  the  February  meeting  took  action  which  means  a 
distinct  advance  in  the  college  work.  Decision  was  made  to  replace 
with  Assistant  Professors  in  the  chairs  of  Mathematics  and  English 
the  positions  which  have  heretofore  been  filled  by  Instructors.  The 
very  large  number  of  Freshmen  in  these  two  schools  will  thus  be 
thrown  from  their  entrance  into  close  relationship  with  men  of  profes- 
sorial rank,  and  the  good  effect  of  this  will,  I  think,  be  marked. 

In  connection  with  the  resignation  of  Prof.  Nicholson,  I  took  up 
with  the  Board  of  Regents  at  the  February  meeting  the  matter  of 
Athletics,  in  a  more  or  less  detailed  way  and  secured  their  hearty  con- 
sent and  approval  of  a  plan  to  create  a  Department  of  Athletics  in  the 
college.  I  have  for  this  purpose  written  into  our  budget  for  next  year 
an  additional  sum  of  $2,500  for  additional  instruction  in  this  important 
part  of  the  student  life.  It  is  our  purpose  through  this  department 
to  plan  for  the  systematic  and  thorough  development  of  the  physical 
education  of  the  individual  student  as  well  as  the  furthering  of  the 
mass  athletic  sports,  both  intra-mural  and  inter-scholastic.  The  plan 
contemplates  a  new  and  more  intimate  relationship  between  the  Uni- 
versity officially  and  the  Athletic  Board  of  Control,  and  will,  I  am  sure, 
make  for  great  good  to  our  future.  Under  this  new  plan  we  will  have 
next  year  three  men  giving  their  entire  time  to  instruction  in  Athletics 
and  one  part-time  man. 

I  would  like  to  go  into  the  subject  of  Athletics  with  you  at  greater 
length  and  tell  you  many  interesting  and  fine  things  in  regard  to  the 
subject  which  I  have  discovered  for  myself  this  past  year,  but  I  shall 
content  myself  only  by  saying  that  it  bears  a  very  real  relationship  to 
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our  whole  problem  of  development,  and  I  ask  your  sympathetic  and 
enthusiastic  support  of  our  programme  of  progress. 

At  the  February  meeting  of  the  Board  of  Regents  I  reported  at 
length  on  the  subject  of  the  Sewanee  Military  Academy.  It  seemed 
to  me  that  we  should  either  proceed  to  complete  the  building  which 
we  had  begun,  or  we  should  close  the  school,  as  the  figures  which  I 
presented  show  that  from  the  maximum  number  of  240  which  we  had 
attained  when  the  fire  occurred  in  1919,  we  have  been  steadily  declin- 
ing each  year  until  this  year  we  have  only  some  90  boarders.  We  have 
approximately  $50,000  invested  to  the  present  time  in  Quintard  Build- 
ing, and  without  a  roof  the  building  is  commencing  to  disintegrate, 
and  every  year  of  delay  will  probably  mean  approximately  $5,000 
loss  from  this  cause.  You  will  recall  that  the  original  rebuilding  plans 
contemplated  one  more  story,  one-half  of  the  new  story  to  be  for  addi- 
tional classrooms  and  the  other  half  to  be  a  gymnasium.  The  esti- 
mated cost  of  completion  under  this  plan  was  approximately  $35,000 
and  when  completed  would  of  itself  produce  not  one  cent  of  revenue. 

The  architects  reported  to  me  that  the  walls  were  of  sufficient 
strength  to  support  an  additional  story,  and  we  figured  that  the  two 
extra  floors  would  provide  dormitory  space  for  approximately  88  to 
100  boys,  and  that  the  additional  floor  would  not  carry  the  total  cost 
of  completion  to  more  than  $50,000,  or  but  $15,000  more  than  to  com- 
plete under  the  original  plan.  I  reported  these  facts  to  the  Regents 
and  also  a  plan  for  financing  the  cost,  and  with  their  approval  have  had 
the  architects  prepare  detailed  plans  and  advertise  for  bids.  The 
lowest  estimate  submitted  amounted  to  approximately  $78,000  and  I 
have  rejected  all  bids  and  am  proceeding  with  the  construction  our- 
selves. Under  another  head  I  give  you  my  views  on  the  matter  of  having 
our  construction  work  here  done  by  general  contractors  and  the  many 
difficulties  found.  Owing  to  the  delays  which  were  thus  necessitated, 
it  will  be  impossible  to  have  the  building  ready  for  occupancy  at  the 
opening  of  the  fall  term,  but  I  shall  press  the  work  that  it  maybe  ready 
at  the  opening  of  the  winter  term. 

I  call  your  attention  to  the  fact  that  whereas  we  closed  the  year 
1921-22  with  a  net  loss  of  over  $10,000  with  an  enrollment  of  121,  the 
budget  figures  of  the  present  year  show  that  with  an  enrollment  of  only 
97  we  shall  close  the  year  with  only  a  very  small  loss,  if  any.  This  is 
due  to  the  infinitely  painstaking  watchfulness  of  the  Superintendent  of 
every  item  of  expenditure  and  not  to  any  lessening  in  the  quantity  or 
quality  of  service  rendered  our  patrons.  It  will  be  an  achievement  of 
no  mean  value  if  he  can  close  the  year  without  large  losses,  and  the 
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lessons  learned  will  result  in  large  operating  profits  when  the  school 
comes  back  to  normal  size,  as  I  am  confident  it  quickly  will.  I  wish 
the  Board  to  commit  itself  definitely  to  the  policy  that  in  the  future  all 
operating  profits  of  the  Academy  shall  go  back  into  improvements  of 
the  school,  and  this  without  implying  that  such  has  not  been  the  custom 
of  the  past,  for  it  is  hard  to  determine,  so  complicated  have  things  been, 
whether  the  Academy  has  up  to  this  time  been  a  financial  asset  or  a 
liability.  The  facts  do  show  that  it  has  been  a  splendid  feeder  of  stu- 
dents to  the  University.  In  comparison  with  many  preparatory  schools 
which  I  have  visited,  I  believe  the  Academy  to  be  on  a  par  with  the 
best  of  them,  except  in  the  matter  of  equipment.  We  should  not  rest 
until  we  are  not  only  equal  to  other  schools  in  all  respects,  but  should 
strive  to  see  that  the  Sewanee  Military  Academy  is  a  school  which  will 
be  the  pride  of  our  Church  in  the  Southland. 

I  wish  to  report  to  you  the  very  satisfactory  condition,  at  the  present 
time,  of  our  Debt  Fund.  There  are  at  present  outstanding  $35,000  of 
our  bonds.  The  Nashville  Trust  Company  holds  $35,000  of  Dr.  and 
Mrs.  Benedict's  notes  and  some  smaller  sums.  The  Benedicts  are 
paying  5%  on  their  notes  and  I  have  arranged  with  the  Nashville 
Trust  Company  that  this  interest  shall  come  to  us  so  that  the  interest 
on  our  bonds  is  now  taken  care  of  without  drawing  anything  from  our 
currents.  This  has  effected  a  saving  to  us  this  past  year  of  approxi- 
mately $2,300.  To  bring  this  about  I  utilized,  with  the  consent  of  the 
Regents,  $6,500  of  the  $9,500  of  insurance  money  on  the  Vice-Chancel- 
lor's residence,  receiving  from  the  Nashville  Trust  Company  about 
$12,000  of  old  Debt  Fund  notes.  I  am  collecting  on  these  gradually 
and  hope  eventually  to  collect  from  these  at  least  a  sufficient  sum  to 
replace  the  $6,500  thus  used.  Our  bonds  are  not  callable  at  par  until 
1927,  and  at  the  rate  the  Benedicts  are  taking  up  their  notes,  we  should 
be  in  position  at  that  time  to  call  in  our  entire  outstanding  issue  and 
close  out  the  Trust. 

I  report  to  you  that  I  have  engaged  the  services  of  Mr.  J.  T.  Mabery 
as  manager  of  the  Supply  Store.  Mr.  Mabery  was  highly  recommend- 
ed to  me  by  those  with  whom  he  has  previously  been  employed.  He 
assumed  charge  on  April  istand  his  duty  under  my  direction  was  to 
make  an  itemized  inventory  of  the  stock  on  hand,  showing  the  amounts 
carried  on  the  books  and  the  current  value  of  these  stocks.  These  fig- 
ures are  as  follows : 

Groceries.  .Gross  $  6,796.97  ;  Less  chg'd  off,  $  504.21  ;  Net  $  6,292.76 
SodaFtn..     "  1,374.87;      " 

Gents' Fur.     "        22,912.57;      "        " 

Drugs "         12,653.05  ;      "         " 

Stationery.     "  4,633.26;      "        " 

$48,370.72  $7,117-63  #4i,253-°9 


57.87; 

,, 

1,317.00 

6,555-55  I 

16,357.02 

.00  ; 

,, 

12,653.05 

.00; 

?, 

4,633.26 

I 
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This  was  a  better  showing  than  I  had  anticipated,  and  I  fear  that 
even  now  we  will  not  be  able  to  move  the  goods  in  some  departments 
quickly  at  these  figures,  if  at  all.  The  amount  of  stock  carried  is,  in 
my  opinion,  entirely  too  large  in  relation  to  the  volume  of  business 
done,  and  I  have  instructed  Mr.  Mabery  to  reduce  his  stock  to  a  sum 
not  to  exceed  $25,000  or  $30,000.  This,  with  one  average  year's  business, 
would  mean  a  turnover  of  six  times  during  the  year,  which  would  be  a 
normal  turnover  for  our  class  of  business. 

We  are  installing  a  new  and  complete  checking  system  and  have  pur- 
chase several  modern,  up-to-date  cash  registers  for  this  purpose.  Mr. 
Mabery  has  made  a  very  favorable  impression  upon  our  customers, 
has  improved  greatly  the  morale  of  the  store  force,  and  I  am  well 
pleased  with  his  services  and  believe  that  he  will  make  us  a  valuable 
manager  and  that  the  Supply  Store  business  for  next  year  will  show 
largely  increased  profits  to  the  University,  principally  by  showing  a 
great  reduction  in  the  operating  costs  of  our  dormitories. 

I  retained  the  services  of  Mr.  Kirby  at  the  same  salary  that  we 
were  paying  him  as  manager.,  giving  him  charge  of  the  books  as  ac- 
countant. Let  me  here  place  on  record  my  conviction  that  the 
University  is  under  a  debt  of  gratitude  to  Mr.  Kirby  for  his  faith- 
ful and  efficient  service  for  many  years.  The  conditions  under  which 
he  labored  were  most  difficult  and  it  required  ceaseless  vigilance  on 
his  part  to  keep  the  business  going.  He  was  able  to  do  this  only  by 
charging  high  prices  to  both  the  University  and  the  residents,  and 
this  produced  much  complaint  and  criticism  of  his  management,  which 
was,  in  large  measure,  not  deserved. 

I  call  your  attention  to  the  report  of  the  Board  of  Managers  of  the 
Hospital,  which  as  ex-officio  Chairman  of  the  Board  I  beg  to  present. 
It  is  my  duty  as  Vice-Chancellor  to  nominate  to  you  three  mem- 
bers of  the  Board  for  the  ensuing  year  and  I  nominate  :  Rev.  W. 
S.  Claiborne,  Dr.  Geo.  M.  Baker  and  Rev.  Father  Liston  J.  Orum,  of 
St.  Andrew's  School. 

I  have  given  considerable  thought  to  the  electric  light  and  power 
situation.  At  the  present  time  our  service  is  poor  and  I  am  convinced 
that  the  time  has  come  for  us  to  take  over  the  local  equipment  of  the 
Public  Light  and  Power  Company,  which  we  can  do  under  our  con- 
tract with  them.  Under  the  provisions  of  alternate  contract  B,  we 
shall  have  to  pay  the  appraised  value  of  the  local  eqnipment  and  pay 
for  the  power  used  and  the  cost  of  upkeep.  We  are  now  purchas- 
ing approximately  60,000  K.W.  per  year,  for  which  we  pay  an  average 
of  about  seven  cents.    The  community,  I  estimate,  is  using  or  could 
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easily  be  induced  to  use,  about  40,000  K.  W.'s  or  a  total  of  100,000 
K.  W.'s,  which  should  produce  a  revenue  of  approximately  $10,000 
per  year,  of  which  the  University  would  pay  $6,000  as  at  present.  The 
cost  of  power,  interest,  upkeep  and  cost  of  superintendence  would 
amount  to  less  than  $7,000  per  year,  leaving  us  a  better  margin  of 
profit  than  we  show  by  the  present  system,  and  under  the  present  sys- 
tem this  profit  all  comes  from  the  University  itself.  As  the  use  of 
electricity  increases,  as  it  will  from  year  to  year,  the  profit  will  very 
largely  increase,  the  overhead  remaining  the  same.  I  am  satisfied 
that  we  can  realize  from  the  beginning  20%  to  30%  on  all  the  invest- 
ment, and  with  your  consent  I  shall  proceed  to  arrange  for  financing 
the  deal. 

The  University  has  now  acquired  by  purchase  and  gift  all  of  the  120 
shares  of  the  Sewanee  Utilities  Company,  and,  acting  under  a  resolu- 
tion of  the  Board  of  several  years  ago,  I  am  proceeding  to  cancel  the 
charter  and  shall  charge  into  Plant  Assets  the  value  of  the  stock  now 
owned,  as  well  as  the  note  of  $12,606.23  which  we  are  carrying  as  an 
investment  of  the  Million-Dollar  Endowment  Fund.  This  transaction 
will  relieve  us  of  some  annual  cost  and  of  a  great  amount  of  unnecessary 
detail  work. 

I  am  hoping  that  shortly  we  may  be  able  to  do  the  same  with  the 
University  Press,  of  which  we  now  hold  all  but  15  shares.  When  these 
transactions  are  completed,  we  will  be  able  to  arrange  a  very  much  more 
satisfactory  adjustment  of  our  Utilities,  without  the  complications  that 
arise  from  our  having  these  two  incorporated  bodies  in  our  midst,  sub- 
ject to  our  control  but  with  incorporated  rights  and  duties.  I  ask  your 
authority  to  cancel  the  charter  of  the  Press  when  the  proper  time 
comes. 

I  call  your  attention  to  the  healthy  condition  of  the  University  Utili- 
ties as  shown  by  the  manager.  With  further  changes  and  improve- 
ments and  by  further  readjustments,  the  profit  from  the  Utilities  can 
be  made  to  pay  6  per  cent  on  the  total  investments  and  still  have  a  sur- 
plus towards  a  sinking  fund. 

I  am  not  satisfied  that  we  are  getting  the  best  results  from  our 
Press  and  we  shall  probably  need  to  secure  an  additional  man  and 
spend  some  money  before  we  can  get  this  utility  into  shape. 

I  am  not  satisfied  with  the  system  of  leasing  our  property.  Lease- 
holds are  bringing  us  but  little  more  than  they  were  bringing  in  twenty- 
five  years  ago.  The  principle,  I  think,  is  wrong.  The  University 
should  receive  as  rental  a  sum  which  should  in  a  measure  represent  a 
fair  interest  on  the  money  value  of  the  ground,  and  this  sum  should  go 
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into  our  current  funds  as  income  from  endowments.  An  additional 
amount  should  be  charged  leaseholders  with  a  definite  agreement  that 
this  additional  sum  should  be  expended  on  upkeep  and  improvement 
of  streets,  sidewalks,  etc.,  and  under  the  joint  direction  of  the  Univer- 
sity and  a  committee  of  citizens.  Under  such  a  scheme  the  University 
would  derive  a  steadily  increasing  income  and  there  would  be  devel- 
oped among  the  leaseholders  a  true  sense  of  citizenship  and  an  interest 
in  the  development  of  the  community  which  they  will  never  feel  as 
long  as  the  money  paid  in  by  them  goes  to  the  University  with  no 
definite  provision  made  for  improvements.  I  ask  that  a  commission 
or  committee  be  appointed  to  confer  with  me  and  make  a  close  study 
of  this  whole  matter,  which  is  one  of  great  importance  to  the  future 
of  the  University. 

During  the  coming  year  I  hope  to  be  able  to  plan  out  and  put  into 
execution  a  system  of  administrative  organization  for  the  University 
proper  and  all  of  its  auxiliaries.  Our  domain  can,  I  believe,  be  made 
to  produce  us  large  revenues,  but  it  must  be  carefully  and  intelligently 
handled  and  this  will  require  a  larger  number  of  technically  trained 
men  than  we  have  at  present.  A  few  readjustments  will  allow  me  to 
secure  these  without  adding  to  our  net  expense,  and  with  their  help 
and  the  investment  of  a  small  amount  of  capital,  we  will  be  able  to 
keep  our  entire  plant  operating  at  maximum  efficiency  the  year  round. 
I  have,  during  the  past  year,  put  the  entire  outside  labor  force  under 
the  direction  of  Mr.  Martin  Johnson,  who  as  assistant  to  the  Vice- 
Chancellor,  has  been  of  inestimable  value  to  me  in  minor  construction 
and  repair  work  and  in  so  organizing  our  labor  as  to  get  maximum 
results. 

We  now  have  regularly  employed,  in  addition  to  the  three  general 
janitors  and  the  furnace  man,  a  carpenter  and  an  electrician,  both  work- 
ing on  salaries,  two  men  at  the  farm  who,  when  not  busy  there,  are  put 
at  general  work.  We  purchased  during  the  year  a  splendid  team  of 
mules  and  a  wagon,  and  this  outfit,  when  not  at  use  at  the  farm,  is  kept 
busy  on  roads,  walks  and  general  hauling.  We  shall  employ  on  salary, 
when  we  get  the  right  men,  other  skilled  mechanics. 

We  shall  be  compelled  to  map  out  a  general  building  programme 
and  build  at  least  one  dormitory  a  year  for  several  years.  We  should 
build  several  houses  for  our  professors,  a  dining-hall,  or  perhaps  combine 
with  our  dormitories  dining-halls  sufficient  to  accommodate  the  students 
from  two  or  three  dormitories.  We  shall  have  to  plan  for  additional 
buildings  at  the  Academy,  and  a  gymnasium  for  the  University  and  the 
Academy  are  pressing  needs.     As  stated  elsewhere  in  my  report,  we 
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shall  have  to  plan  to  construct  these  buildings  ourselves,  for  we  are 
never  going  to  be  able  to  get  attractive  bids  from  general  contractors 
in  our  isolated  position.  My  plan  would  be  that  we  should  secure  a 
competent  construction  engineer  and  the  necessary  equipment  to  quarry 
and  cut  stone  and  teams  sufficient  to  do  our  own  hauling  of  materials 
and  to  equip  ourselves  with  the  necessary  mechanical  equipment  to 
construct  at  the  minimum  of  cost,  building  an  organization  to  execute 
the  work.  In  this  way  we  will  get  results  at  minimum  cost.  We  have 
got  to  build  if  we  are  to  grow  and  we  must  get  the  money  by  begging 
or  borrowing. 

In  my  report  to  you  of  last  year  I  devoted  considerable  space  to  a 
matter  which  I  thought  of  vital  importance  to  the  University.  I  have 
not  changed  my  views  on  the  subject  and  again  I  ask  your  earnest, 
careful  study  of  it.     I  quote  from  this  report  as  follows  : 

"  I  have  never  wavered  in  my  belief  that  the  Vice-Chancellor  should 
be  the  Chairman  of  the  Executive  Committee  of  the  Trustees,  or  what 
we  know  as  the  Board  of  Regents.  This  would  unify  the  administrative 
force,  whereas  the  present  plan  must  forever  tend  to  disunion.  The 
Trustees  could  then  charge  the  Vice-Chancellor  and  the  Regents  as  one 
body  with  the  responsibilities  of  administration.  This  is  in  line  with 
every  principle  of  business  administration  and  it  is  even  more  neces- 
sary, situated  as  we  are,  with  our  Board  widely  scattered,  than  for  the 
bank  or  the  incorporated  business  with  the  Board  of  Directors  meeting 
frequently." 

Having  acted  as  the  head  of  your  institution  for  over  a  year,  I  know 
that  I  am  not  mistaken  in  the  position  which  as  a  member  of  your 
Board  and  as  one  of  the  Regents,  I  have  held  for  a  long  period,  and, 
looking  forward  into  the  long  years  that  are  ahead,  the  need  for  some 
such  action  will  become  more  and  more  urgent.  In  the  very  nature  of 
things  it  seems  to  me  that  it  should  be  apparent  to  you  that  no  group 
of  men,  busy  with  their  own  affairs,  widely  scattered  geographically, 
and  with  divergent  views,  meeting  only  three  times  a  year  for  a  day  at 
a  time,  can  or  should  attempt  to  handle  the  administrative  affairs  of  a 
great  institution,  but  that  function  should  be  placed  in  the  hands  of 
your  Chief  Administrative  Officer  and  of  the  Board  of  Regents,  this 
group  acting  as  one  body.  In  this  connection  I  wish  to  call  to  your 
attention  the  fact  that  there  is  need  for  the  appointment  of  a  committee 
to  study  the  provisions  of  the  Constitution  and  Ordinances  and  to  rec- 
ommend certain  changes,  for  there  have  grown  up  certain  conflicts 
between  them  which  should  be  eliminated. 

One  personal  word   in  closing.    The  Regents  in  February,  1922, 
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asked  me  to  act  as  Vice-Chancellor  until  last  June.  At  your  meeting 
in  June  you  asked  me  to  remain  until  a  permanent  Vice-Chancellor 
could  be  secured,  and  you  appointed  a  committee  to  secure  a  suitable 
person.  On  their  recommendation  the  Regents  at  their  February 
meeting  elected  me  to  the  office.  No  words  of  mine  can  express  the 
real  and  sincere  appreciation  of  this  expression  of  confidence  and  trust 
which  you  have  thus  placed  in  me.  In  writing  to  the  Chancellor  ac- 
cepting the  position,  I  used  these  words : 

"  I  have  not  changed  at  all  my  opinion  that  we  should  bend  every 
effort  to  secure  the  right  man  for  the  permanent  Vice-Chancellorship, 
for  my  mind  is  clear  that  I  am  not  the  man  for  the  position,  and,  fur- 
thermore, it  is  my  earnest  wish  that  at  the  earliest  possible  moment  I 
maybe  relieved  from  the  responsibilities  of  the  position  and  allowed  to 
carry  out  the  plans  which  I  had  already  laid  out  for  my  life's  work  in 
the  comparatively  short  years  which  remain  to  me.  You  will  know 
that  my  love  for  Sewanee  is  very  real  and  deep  and  I  shall  never  cease 
to  be  thankful  to  God  that  I  have  been  privileged  in  some  small  meas- 
ure to  repay  the  great  debt  of  gratitude  which  I  owe  for  what  Sewa- 
nee's  influence  has  meant  in  my  life,  and  you  will  also  know  that  it  is 
only  because  of  the  pledge  made  to  my  boy  that  I  am  prevented  from 
looking  forward  to  a  good  many  years  of  active  service  in  the  high 
position  to  which  you  have  called  me." 

You  will  see  from  this  that  I  do  not  consider  that  you  have  yet  found 
the  right  man  for  your  permanent  Vice-Chancellor,  and  I  am  now  ask- 
ing the  members  of  the  Board  to  help  me  find  my  successor.  In  order 
that  there  may  be  no  delay  or  confusion  when  he  is  found,  I  wish  to 
place  in  your  hands  for  acceptance  whenever  you  will  accept  it,  my 
resignation  of  the  office.  I  think  I  know  you  well  enough  to  know  that 
you  will  not  misunderstand  this  action  on  my  part  and  I  think  that  you 
know  me  well  enough  to  know  that  it  is  done  only  because  I  realize 
that,  both  for  the  good  of  the  University  and  my  own  personal  affairs, 
it  is  the  wise  thing  for  me  to  do.  As  long  as  I  am  here  I  shall  work 
unceasingly  for  our  Alma  Mater  and  I  am  relying  on  your  help  and 
God's  guidance  that  we  may  go  forward. 

The  year  that  has  passed  has  been  a  busy,  happy  one  for  me  and  I 
have  tried  hard  to  measure  up  to  the  duties  and  responsibilities  of  the 
high  office  to  which  you  have  called  me.  I  have  made  mistakes  but 
they  have  been  of  the  head  and  not  of  the  heart,  and  my  associates 
have  been  generous  in  their  counsel,  advice  and  active  assistance.  To 
all  of  them  I  wish  to  pay  a  tribute  of  my  gratitude  for  all  that  it  has 
meant  to  me.     To  the  Deans  of  the  departments,  and  every  member 
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of  the  administrative  staff;  to  the  Superintendent  of  the  Academy 
and  his  associates  ;  to  the  heads  and  employees  of  the  several  branches 
of  the  utilities  ;  to  the  various  student  organizations  and  to  the  student- 
body  as  a  whole  ;  and  to  the  residents  of  the  community,  I  wish  to 
express  publicly  my  deep  sense  of  appreciation  of  their  ready  sym- 
pathy and  help  and  of  their  loyal  support  which  they  have  at  all  times 
given  my  every  effort.  I  want  the  Board  of  Trustees  to  know  that 
you  have  here  a  very  splendid  group  of  loyal  and  devoted  servants 
who  are  giving  of  themselves  in  as  unselfish  a  way  as  that  great  group 
that  preceded  them  did,  that  your  University  and  theirs  shall  come 
into  its  own.  Respectfully  submitted, 

B.  F.  Finney,  Vice-Chancellor. 


Statistics  of  Trustees,  Teachers  and  Students 

I  present  a  classified  statement  of  the  officers  and  student- body  for 
the  year  1922-23,  divided  as  to  their  respective  departments;  also  a 
table  showing  the  geographical  distribution  of  the  students. 

Trustees 

Bishops 28 

Clerical 24 

Lay 48 — 100 

Officers  of  Administration  and  Instruction 

Administration 11 

Professors  (18),  Associate  Professors  (5),  Acting 
Associate  Professors  (1),  Instructors  (3),  Student 
Assistants  (2) .29 

Sewanee  Military  Academy,  faculty  (8),  Military  only 

(2) 10—50 

Students 

'16-17  '17-1B  "18- ig  'ig-^20  '20-21  ''21-22  '22-23 

Theological  ...       26           15  9          11  12           16  23 

College 187         146  236        273  238  228  253 

S.  M.  A 149         187  227        248  178  121  97 


362 

348 

472 

532 

428 

365 

373 

II 

I 

5 

9 

7 

11 

10 

Counted  twice.. 
Total 351  347         467        523         421        354         363 
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The  geographical  distribution  of  the  students  is  as  follows : 

University    S.M.A.    Total 

Alabama 17                 4.  21 

Arkansas . .  6                 2  8 

California. ." o                 1  1 

Connecticut 1                 o  1 

District  of  Columbia o                 1  1 

Florida . .  5  11  16 

Georgia . .' 13                6  ?  19 

Illinois 1                 2    '  3 

Indiana 2                 4  6 

Iowa 1                 o  1 

Kentucky 6                 1  7 

Kansas 5                 o  5 

Louisiana: 23  13  36 

Maryland ;.  1                 o  1 

Massachusetts 1                 o  1 

Michigan o                 1  1 

Mississippi..' . ...  23                 9  32 

Missouri 1                  1  2 

New  Jersey 1                 1  2 

New  Mexico o                 1  1 

New  York 1                 1  2 

North  Carolina V. .  9                2  11 

Ohio 213 

Oklahoma 1                 1  2 

Pennsylvania. .'.  .1                 o  1 

South  Carolina. 16                2  18 

Tennessee. .  i ,y .  91  23  114 

Texas.. *..".  34                7  41 

Virginia 1                 o  1 

West  Virginia o                 1  I  1 

Wisconsin.... I.  1                 o  1 

Alaska 1                 o  1 

Mexico 1                 it  2 

Total 266  97  363 

The  following  table  shows  the  religious  affiliation  of  the  students  in 
the  University  and  the  Academy  for  the  year : 
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University    S.  M.A. 


0 


Episcopalian 151 

Methodist 46 

Presbyterian 31 

Baptist 

Christian 

Roman  Catholic 

Congregational 

Lutheran 

Cumberland  Presbyterian 

Jewish 

Christian  Science 

None  given 

None 


266 


58 
12 

9 

5 
3 
2 
1 
1 
1 
2 

1 

1 

97 


Total 
209 

58 
40 
16 
12 

9 

3 

2 

2 

2 

1 

3 

6 

363 


Students  received  scholarship  and  other  aid  during  the  past  year 
as  follows : 

Academic  students  holding  scholarships 26 

Theological  students  holding  scholarships 14 

Tuition  scholarships  granted  to  (Academic) 34 

(Ten  sons  of  ministers, -seventeen  residents  of  Franklin 
County,  five  graduates  of  preparatory  schools,  one  United      , 
Daughters  of  the  Confederacy  scholarship,  one  postgrad- 
uate student  instructor  in  the  University.) 
Theological  students  registered  in  the  College  and  paying 

no  tuition 7 — 81 

Waiters  in  dining-hall 28 

Proctors 8 

Other  work 3 — 39 


Total, 


:20 


Deaths 

The  following,  who  were  closely  connected  with  the  University,  have 
died  since  the  last  meeting  of  your  Board : 

Right  Rev.  Daniel  Sylvester  Tuttle,  D.D.,  Bishop  of  Missouri,, 
April  17,  1923. 

James  Cummings  Preston,  B.S.,  Registrar  of  the  University,  Super- 
intendent of  the  Hodgson-Emerald  Hospital,  November  4,  1922. 

Robert  Lionel  Colmore,  Commissary  of  the  University,  December 
2,  1922. 
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SUMMARY  OF  DEPARTMENT  REPORTS 

The  College  of  Arts  and  Sciences 

The  statistics  of  attendance  from  June  1922  to  May  1923,  as  com- 
pared with  those  of  the  three  previous  years,  are  as  follows : 

IQIQ-20     IQ20-2I     IQ21-22     IQ22-2J 

Registration 273  238  2*28  253 

Losses 60  54  40  40 

Sixteen  students  registering  for  the  Summer  Term  only  are  not  in- 
cluded in  the  losses.  Twenty-six  students  registering  for  the  Summer 
Term  returned  for  the  regular  session  ;  of  these,  two  registered  in  the 
Theological  Department  and  twenty-four  in  the  College. 

The  table  below  gives  the  probable  causes  for  withdrawals : 

Sickness  or  ill  health 7 

Football  situation , 3 

Dissatisfaction 7 

Scholarship 7 

Discipline 5 

To  enter  other  colleges 5 

To  enter  business 3 

Trouble  at  home 3 — 40 

Of  the  total  loss  of  forty  students,  six  failed  to  return  after  Christ- 
mas. This  loss  was  offset  by  the  registration  of  seven  new  men.  The 
remaining  thirty-four  withdrawals  were  scattered  throughout  the  year. 

The  distribution  of  students  in  the  College  was  : 

Freshmen 122 

Sophomores 47 

Juniors 27 

Seniors 31 

Graduates 2 

Special 8 

Summer  Term,  1922 42 

Listed  again  in  other  classes 26 — 16 — 253 

The  total  number  of  students  now  (May)  in  the  College  is  197  as 
compared  with  170  last  year  at  this  time.  The  net  increase  is  extremely 
gratifying  and  augurs  well  for  the  future.  The  completion  of  the 
Million-Dollar  Endowment,  constant  improvement  in  physical  equip- 
ment, continued  prosperity  in  the  South,  and  purposeful  advertise- 
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ment  of  Sewanee's  unique  educational  advantages  are  factors  which 
should,  in  a  few  years,  bring  our  enrollment  up  to  500  students.  In 
view  of  the  fact  that  more  than  one-third  of  our  students  come  from 
the  State  of  Tennessee,  it  is  recommended  that  Sewanee  cooperate 
with  the  Association  of  Tennessee  Colleges  in  the  proposed  survey  of 
the  Tennessee  Colleges  by  the  Bureau  of  Education  at  Washington. 
The  purpose  of  the  survey  is  to  determine  to  what  extent  the  colleges 
are  meeting,  or  failing  to  meet,  the  educational  demands  of  the  State. 
The  Association  proposes  to  establish  a  "go-to -college"  week  in  all  the 
secondary  schools  of  the  State.  Both  faculty  and  student  speakers 
from  the  colleges  will  present  to  the  students  of  the  secondary  schools 
the  advantages  of  higher  education  to  the  individual  and  to  the  State. 

Corps  of  Instruction. — The  following  resignations  from  the  faculty 
have  occurred  during  the  year : 

Mr.  John  P.  Nicholson,  Professor  of  Physical  Education  ; 

Mr.  Ralph  P.  Black,  Professor  of  Civil  Engineering ; 

Dr.  John  E.  Foglesong,  Assistant  Professor  of  Chemistry  ; 

Mr.  E.  R.  Rushton,  Instructor  in  Chemistry  ; 

Mr.  John  N.  Ware,  Professor  of  French,  has  been  granted  leave  of 
absence  for  the  session  of  1923-24. 

The  faithful  and  efficient  services  of  Mr.  C.  Frederick  Hard,  In- 
structor in  English,  and  Mr.  Edward  M.  Claytor,  Instructor  in  Mathe- 
matics, are  worthy  of  special  mention.  It  is  a  cause  for  regret  that 
these  instructors  are  not  to  be  with  us  next  year. 

English. — Professor  George  Herbert  Clarke,  on  leave  this  year,  will 
return  for  the  session  of  1923-24. 

Scholarship. — The  general  average  of  the  student-body  has  been 
78.67  on  a  scale  of  100.  The  change  in  scholastic  standards  from  an 
average  basis  to  a  class-passing  basis  has  been  productive  of  good  re- 
sults. Only  two  students  have  been  dropped  from  the  University  for 
failure  to  pass  the  required  number  of  hours,  and  but  two  or  three  stu- 
dents have  voluntarily  withdrawn  on  account  of  low  average.  The  size 
of  the  upper  classes  is  still  seriously  affected  by  the  high  percentage  of 
failures  in  certain  advanced  courses  required  for  the  degrees.  Al- 
though inadequate  preparation  in  the  secondary  schools  is  chiefly  re- 
sponsible for  this  high  percentage,  it  is  hoped  that  the  situation  will  be 
somewhat  relieved  by  entrusting  the  instruction  in  Mathematics  1  and 
English  1  to  trained  and  experienced  teachers  of  professorial  rank. 
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Student  Conduct  and  Discipline. — On  the  whole,  the  conduct  of  the 
student-body  has  been  eminently  satisfactory.  The  Student  Proctor 
system  has  functioned  with  a  maximum  of  efficiency.  The  student 
leaders  have  been  found  among  the  proctors  rather  than  among  the 
athletes.  The  head-proctor,  Mr.  S.  H.  Schoolfield,  Jr.,  who  graduates 
this  year,  has  rendered  the  College  valuable  service  through  inspiring 
leadership  and  conscientious  performance  of  duty. 

The  Summer  Term,  IQ22. — The  Summer  Term  opened  on  June 
15th  and  closed  August  24th.  Twelve  courses  were  offered  under 
eight  instructors.  The  total  number  of  students  registered  was  42  : 
thirty-nine  men  and  three  women.  Of  the  total  number,  eight  came 
from  other  colleges.  The  Summer  Term  is  becoming  more  and  more 
an  integral  part  of  the  school  year,  and  may  be  expected  to  increase  in 
size  with  the  general  increase  in  the  size  of  the  student-body. 

Theological  Department 

Twenty-three  students  have  been  enrolled  for  a  full  or  partial  course. 
Three  of  the  students  taking  a  partial  course  have  dropped  out :  two 
of  them  to  return  to  their  homes,  and  one  removed  by  his  Bishop. 

The  great  loss  of  the  Department,  as  well  as  of  the  University  and 
indeed  of  the  whole  community,  has  been  caused  by  the  resignation  of 
the  Rev.  C.  K.  Benedict,  D.D.,  for  eleven  years  the  Dean  and  Profes- 
sor of  Homiletics  and  Pastoral  Care.  There  is  not  space  in  this  report, 
nor  indeed  in  any  report,  to  record  his  benefactions  and  his  devoted 
service  to  the  School  and  the  sense  of  deep  personal  loss  which  is  felt 
by  faculty  and  students  alike. 

During  the  year,  in  accordance  with  his  recommendations  to  the 
last  annual  meeting  of  the  Board  of  Trustees,  the  shelving  of  the 
Library  has  been  greatly  enlarged,  and  two  new  classrooms  have  been 
made  and  furnished  with  the  latest  and  best  equipment  for  classroom 
use  ;  and  also  the  old  dining-room  in  the  fourth  entry  has  been  fitted 
up  for  a  general  assembly  and  lecture-room,  and  used  with  great 
advantage  for  social  and  lecture  purposes. 

Several  very  significant,  interesting  and  valuable  courses  of  lectures 
have  been  given  :  One  course,  the  first  of  a  series  as  a  memorial  of  the 
Rev.  Dr.  William  P.  DuBose,  a  former  Dean  and  Professor  of  the 
School,  delivered  in  St.  Luke's  Chapel  by  the  Rev.  J.  O.  F.  Murray, 
D.D.,  Master  of  Selwyn  College,  Cambridge,  England,  November  7-10, 
1922.  A  second  course  on  "  Religion  and  Science  "  by  the  Rev.  Edward 
McCrady,  of  Hammond,  La.,  an  alumnus  of  the  School ;  also  a  course 
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on  "  Immigration  and  Work  among  the  Foreign-born"  by  the  Rev. 
Charles  T.  Bridgeman.  A  fourth  course  was  given  by  the  Rev.  Julius 
A.  Schaad  on  "Missions  and  Mission  Preaching".  Bishop  Hulse, 
of  Cuba,  gave  a  most  interesting  and  instructive  address  in  Chapel 
April  30th  on  life  and  work  in  Cuba. 

I  have  the  pleasure  to  report  that  I  received  last  spring  from  four 
of  Sewanee's  loyal  friends  in  New  York  and  Boston  the  sum  of  $400 
for  the  use  of  the  Library.  This  has  enabled  us  to  employ  the  services 
of  a  Librarian  continuously  since  the  beginning  of  the  school  year, 
and  to  purchase  over  $150  worth  of  books  for  the  Library.  We  have 
received  a  valuable  gift  in  the  library  (over  350  volumes)  of  the  late 
Rev.  H.  C.  Plum,  of  St.  Faith's  School,  Saratoga  Springs,  N.  Y., 
presented  and  sent  to  us  at  her  own  expense  by  Mrs.  Plum.  The  Rev. 
Dr.  Brewster,  of  New  Orleans,  La.,  also  sent  us  a  large  box  of  valuable 
books  from  his  own  private  library,  and  we  have  received  valuable 
donations  from  the  Rev.  Dr.  Benedict  and  from  the  Rev.  Prof.  DuBose. 
I  have  just  been  informed  of  the  gift  of  a  fund  of  $500  contributed  by 
St.  Augustine's  Guild  in  memory  of  Miss  Alice  M.  Hall,  an  endowment 
of  which  the  annual  income  is  to  be  used  for  the  purchase  of  books  for 
St.  Luke's  Library  under  the  direction  of  the  Dean. 

I  would  earnestly  recommend  that  unless  perfectly  satisfactory  men 
can  be  secured  for  the  two  vacant  chairs  of  Theology  and  Homiletics, 
the  present  conditions  in  those  departments  be  continued  for  another 
year.  I  am  on  the  lookout  for  men  whom  I  can  conscientiously  recom- 
mend to  the  Board. 

The  Sewanee  Military  Academy 

The  enrollment  during  the  year  was  97,  compared  with  121  for  the 
previous  year  and  178  for  the  year  1920-21.  Of  this  year's  enrollment, 
57  were  students  who  had  been  in  attendance  on  the  Academy  previ- 
ously, and  40  were  new  students.  During  the  year  18  cadets  were  lost 
for  various  reasons. 

The  health  of  the  corps  has  been  above  the  average.  Two  cases 
of  pneumonia  recovered  due  to  the  most  excellent  attention  of  the 
Post  Surgeon  and  the  excellent  nursing  and  attention  at  the  hospital. 
One  or  two  cases  of  measles  were  successfully  treated  without  spread- 
ing to  the  corps. 

The  discipline  has  been  excellent,  due  to  the  untiring  efforts  of  the 
Commandant,  the  Headmaster,  and  their  assistants. 

The  school  work  has  been  good ;  the  average  in  scholarship  is 
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lower,  but  I  believe  this  is  due  to  more  demands  of  the  teaching  staff 
under  the  direction  of  the  Headmaster,  who  demands  nothing  but  the 
best. 

But  for  the  very  small  enrollment,  the  year  has  been  a  most  success- 
ful one.  Promise  of  a  better  enrollment  seems  justified  by  the  better 
business  conditions.  It  is  hoped  that  the  enrollment  will  not  fall  below 
an  average  attendance  of  ioo  boarding  cadets. 

Work  on  the  completion  of  Quintard  Hall  is  under  way,  and  will  be 
rushed  to  completion  as  rapidly  as  possible. 

The  Chaplain 

The  Chaplain  in  his  report  calls  attention  to  the  marked  develop- 
ment of  the  interest  and  responsibility  of  the  students  in  the  moral  and 
religious  life  of  the  University  through  the  organization  of  the  Student 
Vestry.  He  hopes  that  by  a  proper  development  of  this  organization, 
that  which  has  often  been  too  official  and  formal  in  connection  with 
our  religious  life  at  Sewanee  may  become  more  voluntary,  personal, 
and  vital. 

The  music  of  the  Chapel  needs  a  liberal  appropriation  of  funds  or 
a  generous  endowment.  A  training  in  Church  music  ought  to  be 
offered  as  a  part  of  the  work  of  a  Church  University.  This  requires  a 
well-trained  specialist  in  music,  and  this  means  provision  for  a  liberal 
salary  instead  of  the  nominal  sum  now  provided  for  a  student  organist 
and  a  student  choir  director.  At  the  present  time  the  organ  is  sadly  in 
need  of  a  complete  overhauling. 

I  ask  your  consideration  of  the  Chaplain's  recommendation  that  the 
teaching  of  the  English  Bible  in  the  College  be  placed  in  other  hands, 
and  of  his  reason  for  this  request. 

During  the  year  the  Chaplain  of  the  Sewanee  Military  Academy,  the 
professors  of  the  Theological  School,  and  several  distinguished  visiting 
clergy  and  Bishops  have  assisted  the  Chaplain  in  the  services  at  All 
Saints  Chapel. 

Department  of  Physical  Education 

There  is  no  way  of  accurately  checking  the  men  taking  physical 
education  other  than  freshmen.  In  football  a  varsity  squad  composed 
of  non-freshmen  numbered  about  twenty-two  men.  Many  play  golf 
and  tennis  in  unsupervised  activities.  A  basketball  tournament  and 
an  inter-hall  track  meet  saw  nearly  every  University  student  engaged 
in  some  sort  of  athletics  during  the  year.  In  track  a  squad  of  fifteen 
men  worked  out  for  most  of  the  season. 
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The  freshmen  were  all  compelled  to  take  some  form  of  physical 
education.  Twenty-two  freshmen  played  football,  nine  were  on  the 
regular  freshman  basketball  squad  and  thirteen  on  the  track  squad. 
Golf  saw  five  men  playing  the  whole  year  ;  tennis  claimed  eight.  The 
gymnasium  class  of  the  first  term  had  34  men  in  it,  of  which  one  man 
failed  to  pass  the  course  ;  the  gymnasium  class  of  the  second  term  had 
26  men,  of  which  nine  failed  to  pass. 

The  new  Field  House  has  filled  a  long-felt  want  at  Sewanee,  allow- 
ing basketball  to  be  played  regularly  for  the  first  time.  Varsity  and 
freshman  basketball  teams  were  organized  late  in  the  season,  both 
having  indifferent  success ;  but  a  start  was  made,  and  basketball  in 
three  more  years  will  be  Sewanee's  pride. 

The  secondary  schools  were  encouraged  in  their  athletics  by  the 
holding  of  the  Sixth  Annual  Interscholastic  Day,  which  was  very  suc- 
cessful. 

The  crying  need  of  the  department  still  is  steel  lockers  for  every 
individual,  and  more  shower  baths.  Until  steel  lockers  are  obtained 
no  real  discipline  can  be  gotten  out  of  gymnasium  classes,  nor  sense  of 
responsibility  put  into  members  of  teams  where  their  clothing  and 
equipment  are  concerned. 

The  Library 

Six  hundred  and  sixty-nine  volumes  were  added  to  the  main  Library 
during  the  year,  32  were  lost  or  withdrawn  and  30  duplicates  disposed 
of,  making  the  total  number  May  1,  1923,  40,134.  Three  daily  news- 
papers and  88  periodicals  were  received.  In  addition,  the  Library  has 
received  selected  publications  from  the  Superintendent  of  Documents, 
Washington,  from  the  Carnegie  Institution,  and  from  the  Carnegie 
Endowment  for  International  Peace.  The  number  of  borrowers 
registered  during  the  year  was  481,  the  number  of  books  borrowed  for 
home  use  6,801,  number  of  periodicals  borrowed  for  home  use  543, 
while  1,617  reserved  books  and  periodicals  were  circulated.  The  ac- 
commodations have  been  greatly  improved  by  the  addition  of  shelves 
capable  of  holding  1,150  more  books,  by  the  adjustment  of  the  lights  in 
the  reading-room,  and  by  the  addition  of  several  new  lamps.  The 
Library  is  open  daily  from  9  a.m.  to  5  130  p.m.  and  from  8  to  10  five 
evenings  of  the  week,  and  on  Sunday  afternoons  from  2:30  to  5:30. 
The  staff  consists  of  the  Librarian,  an  assistant,  and  a  student  assistant. 

Among  the  additions  to  the  Library,  special  mention  should  be  made 
of  the  library  of  the  Rev.  Hudson  Stuck,  Archdeacon  of  the  Yukon, 
received  by  us  in  grateful  memory  of  his  loyal  service  and  devotion  to 
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the  University.  Ninety  of  these  very  valuable  volumes  have  been 
placed  on  the  shelves,  and  the  others  are  being  catalogued  as  rapidly 
as  possible.  It  is  hoped  that  this  collection  will  form  the  nucleus  of  a 
special  library  on  travel  and  exploration,  to  which  contributions  will 
be  made  in  memory  of  Archdeacon  Stuck. 

Grateful  acknowledgment  should  also  be  made  of  the  help  ex- 
tended by  the  women  of  the  Province  of  Sewanee  through  the  Church 
Periodical  Club.  Seventy-five  books  have  been  received  from  lists 
sent  to  us  by  Miss  Thomas,  Secretary  of  the  Church  Periodical  Club, 
and  she  gives  us  assurance  of  their  continued  interest  and  coop- 
eration. 

The  accessions  to  the  library  have  been  as  follows : 

Volumes 

Archdeacon  Stuck  (Memorial  Library) 90 

Special  examination  fees 76 

Church  Periodical  Club 75 

Rt.  Rev.  Albion  W.  Knight 68 

Mrs.  George  Washington 52 

Mrs.  H.  D.  Brown 28 

Miss  Florence  Lewis 26 

Cleveland  Sessums 16 

Miss  Marie  Hardigg 14 

Mrs.  Andrew  Cowan 12 

Mrs.  R.  M.  Kirby-Smith 12 

Charles  Hunt 11 

Author 10 

Rt.  Rev.  T.  F.  Gailor 10 

Harry  Ransom 9 

Miss  Charlotte  Gailor 6 

Mrs.  C.  A.  Sanborn 6 

Dr.  T.  P.  Bailey 5 

Mrs.  Charles  Colmore 5 

Mrs.  Victor  Leovy 5 

Major  Stuart  Maclean 5 

Other  Sources 128 

669 
Lost,  withdrawn,  and  duplicates  disposed  of 62 

607 
Number  reported  May  1,  1922 39.527 

Total  May  1,  1923 4<V34 
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Health  Department 

The  general  health  of  the  student-body  and  of  the  community  as  a 
whole  has  been,  as  usual,  very  good. 

The  condition  of  the  dormitories  is,  in  the  main,  good.  The  old 
buildings  — Wicks,  Magnolia,  and  Palmetto — have  been  kept  in  as 
good  sanitary  condition  as  could  be  expected. 

The  University  Supply  Store  remains  about  as  it  was.  The  new 
management  has  not  yet  had  the  opportunity  to  improve  the  sanitary 
conditions  which  were  set  forth  in  my  previous  reports. 

The  quantity  and  quality  of  the  food  served  in  the  general  mess  at 
Magnolia  has  been  good,  and  it  has  been  well  prepared.  Complaints 
come  to  the  health  officer  as  to  the  service,  and  the  having  to  wait  in 
an  overcrowded  waiting-room  for  meals  to  be  served, — which  is  espe- 
cially objectionable  in  bad  weather. 

The  Health  Officer  advocates  the  establishment  of  some  system  of 
disposal  of  garbage  and  trash  for  the  whole  community — University 
and  village.  This  is  becoming  more  and  more  essential  from  an 
aesthetic  as  well  as  a  sanitary  point  of  view,  and  it  is  something  that 
can  be  handled  only  by  the  University  authorities. 

It  is  understood  that  the  State  Geologist  reports  that  water  is  to  be 
had  in  abundance  if  deep  wells  are  put  down.  It  occurs  to  the 
Health  Officer,  however,  that  deep  wells  are  apt  to  go  through  coal 
seams,  and  might  therefore  strike  water  contaminated  with  alum,  sul- 
phur, and  iron  in  quantities  sufficient  to  render  it  unfit  for  general 
water  supply. 

Before  committing  ourselves  to  the  policy  of  depending  entirely 
on  deep  wells  we  should  investigate  the  possibilities  of  impounding 
water.  That  part  of  the  University  domain  out  the  Brakefield  Road 
would  give  a  watershed  suitable  for  this  purpose,  and  we  should, 
therefore,  refuse  leaseholds  on  that  part  of  the  domain  until  our 
water  problem  is  definitely  settled. 

As  time  goes  on  the  present  sewerage  system  shows  its  faulty  con- 
struction more  and  more  clearly  ;  and  there  is  a  question  as  to  the  ef- 
ficiency of  the  present  septic  tanks. 

Among  the  important  things  to  be  looked  forward  to  and  planned 
for  by  the  University  is  the  perfection  of  our  sewerage  system,  and 
the  elimination  of  all  privies ;  and  this  implies  an  adequate  water 
supply.  Where  it  is  found  impossible  to  install  water  and  make  sew- 
erage connections,  a  uniform  privy  should  be  insisted  on, — one  that 
conforms  to  the  State  Board  of  Health. 
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The  Hodgson-Emerald  Hospital 

The  report  of  the  Hospital,  May  i,  1922,  December  31,  1922,  shows 
as  follows : 

Number  of  patients  treated  in  Hospital 420 

Daily  average  patients  treated  in  Hospital 14.9 

Number  of  patients  treated  in  Out  Clinic 2057 

Expenses — 

Cost  of  operation $15,576.08    $15,576.08 

Cost  per  patient  per  day 4.26 

Receipts — 

Income  from  pay-patients $  4,144.24 

Income  from  endowment  funds 1,01 1 .33 

Income  from  gifts 5,506.50 —  10,662.07 

$  4,9i4-oi 
Less  cash  with  University  May  1,  1922 1,089.46 

Deficit $  3,824.55 

The  Board  of  Managers  has  held  several  meetings  during  the  year. 

Mr.  J.  C.  Preston,  who  has  for  several  years  acted  as  Superintendent 
of  the  Hospital,  in  addition  to  his  other  duties  in  the  University,  died 
on  November  4,  1922.  The  Board  decided  to  employ  a  Superinten- 
dent on  full  time,  and  elected  Rev.  J.  N.  Atkins  to  fill  the  position. 
Mr.  Atkins  assumed  charge  on  February  1,  1923,  and  has  been  busy 
getting  the  affairs  of  the  Hospital  into  shape. 

The  Board  by  resolution  changed  its  fiscal  year  to  correspond  with 
the  calendar  year,  this  change  going  into  effect  January  1,  1923.  The 
financial  report,  therefore,  is  for  the  eight  months  period,  May  1,  to 
December  31,  1922,  and  hereafter  reports  will  be  for  the  year  ending 
December  31st. 

Through  the  efforts  of  the  Rev.  W.  S.  Claiborne  the  sum  of  $4,000 
has  been  secured  for  the  addition  of  four  private  rooms  and  the  mak- 
ing over  of  the  operating  room.  This  work  will  shortly  be  completed 
and  ^ill  give  the  Hospital  one  of  the  finest  operating  rooms  in  the 
South,  and  the  four  additional  private  rooms  will  greatly  add  to  our 
facilities  for  the  handling  of  the  increasingly  large  number  of  pay 
patients. 

Analysis  of  the  financial  reports  will  show  that  entirely  too  large  a 
percentage  of  the  money  needed  for  the  operating  expenses  is  derived 
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from  contributions.  If  the  hospital  continues,  as  it  should,  to  minister 
to  such  a  large  number  of  charity  patients  and  to  the  University, 
there  is  great  need  of  an  additional  endowment  in  order  that  Mr. 
Claiborne  be  relieved  of  the  task  of  raising  annually  such  a  large  sum 
for  maintenance.  In  the  event  of  Mr.  Claiborne's  death  or  disability, 
the  splendid  work  which  the  Hospital  is  now  doing  would  be  seriously 
crippled  if  not  destroyed. 

The  boxes  which  during  the  past  year  came  from  the  Woman's 
Auxiliary  and  individuals  of  the  Diocese  of  New  Jersey  were  many 
and  bountiful  in  their  contents.  The  Sewanee  Coal  Company  and  the 
Tennessee  Consolidated  Coal  Company  have  continued  their  generous 
contributions  of  the  coal  needed.  The  Gager  Lime  Company  has 
furnished  without  cost  quite  a  considerable  amount  of  crushed  stone 
for  road-building  purposes,  and  the  railroad  has  furnished  free  trans- 
portation for  this  material  and  the  coal,  while  the  Rileys  have  con- 
tributed toward  the  cost  of  the  local  hauling.  The  citizens  and  organ- 
izations of  nearby  towns  have  contributed  liberally  much-needed 
blankets  and  sheets.  To  all  of  these  donors  we  wish  to  express  our 
grateful  appreciation. 

The  University  Utilities 

The  report  of  the  University  Utilities  shows  an  operating  gain  for 
the  twelve  months  period  ended  April  30,  1923,  of  $8,525.14,  divided  as 
follows:  Press,  $1,513.68;  Laundry,  $5,127.82  ;  Water,  $1,883.64.  This 
represents  an  increase  in  the  operating  gain  since  the  report  filed  a  year 
ago,  which  increase  has  been  occasioned,  not  by  an  increase  in  the 
amount  of  work  turned  out  but  by  a  decrease  in  the  expense  of  opera- 
tion. Improvements  installed  in  the  three  departments  for  the  twelve 
months'  period  amount  to  $619.92. 

The  following  statement  of  total  sales  for  the  twelve  months'  period, 
work  done  for  the  University  for  the  same  time,  and  the  proportion  same 
bears  to  the  total  sales,  is  furnished  by  the  Manager  of  the  Utilities  : 

Total  sales,  May  1,  1922-April  30,  1923 : 

Pi-ess $n,3°3-53 

Laundry 16,340.91 

Water 5,704.47— $33,348.91 

Work  done  for  University,  same  period : 

Press $  4,781.39 

Laundry 9,499.50 

Water 2,326.97 — $16,607.86 
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Proportion  of  University  to  total : 

Press 42.60% 

Laundry 58.13% 

Water 4079% — 47.07% 

On  May  26,  1923,  the  charter  of  The  Sewanee  Utilities  Company 
(laundry  and  water  works)  was  surrendered  and  the  corporation  dis- 
solved, the  University  owning  all  the  capital  stock  ($12,000)  of  said 
company. 

Of  the  142  shares  of  stock  issued  by  the  University  Press  of  Sewa- 
nee Tennessee,  the  University  owns  127  shares,  and  15  shares  are  still 
outstanding. 

The  books  of  the  Utilities  were  audited  as  of  August  31,  1922. 

The  University  Supply  Store 

The  audit  of  the  Supply  Store,  for  the  year  ended  August  31,  1922, 
shows  total  gross  sales  of  $173,683.10,  with  a  net  profit  on  operations 
amounting  to  $8,76 1 .9 1 .  The  departmental  profits  and  losses  are  reported 
by  the  auditors  as  follows : 

Profits       Loss 

Grocery $4,547.82 

Drugs 927-97 

Stationery 1,544.93 

Soda  Fountain $801.12 

Gents'  Furnishings 1,5 12.43 

General  Sales 1,029.88 

Total $91563.03    $801.12 

801.12 

Net  profit $8,761.91 

The  surplus  August  31,  1922,  was  $41,731.64,  as  against  $46,515.36 
August  31, 1921. 

Lands  and  Buildings 

The  dining-room  and  the  kitchen  of  Magnolia  Hall  were  enlarged 
during  the  summer  of  1922,  the  dining-room  now  accommodating  some 
200  students.  A  shower  bath  was  installed  on  the  second  floor  of 
Palmetto  Hall,  and  a  furnace  put  in  to  heat  the  hallways.  Work  on 
the  completion  of  Quintard  Hall  continues,  and  the  building  will  be 
finished  before  the  end  of  the  year. 
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A  new  deep  well  pumping  plant  has  been  erected  at  the  well  near 
the  cemetery,  and  will  be  operated  by  electric  current. 

The  University  Engineer  reports  the  completion  of  a  survey  around 
the  University  domain  according  to  the  records  and  deeds  of  the  Uni- 
versity. The  corners  have  been  marked  and  the  boundary  lines  painted 
on  the  trees  through  the  woods. 

The  Commissioner  of  Buildings  and  Lands  reports  eight  new  leases 
issued  during  the  year  ended  April  30, 1923,  twenty-one  transferred  and 
three  renewed.  Five  leases  were  transferred  to  the  University,  and 
the  leases  cancelled. 

There  are  on  the  books  of  the  University  April  30,  1923,  243  leases 
producing  a  regular  income,  and  eight  on  which  there  is  only  a  nomi- 
nal charge  or  no  charge  at  all. 

During  the  twelve  months  ended  April  30,  1923,  lease  charges 
amounted  to  $4,248.35,  and  collections  to  $6,131.59.  May  1,  1922,  the 
books  of  the  University  showed  $4,476.37  due  on  leases.  This  amount 
was  reduced  to  $2,593.03  by  May  1,  1923. 


APPENDIX  II 
REPORT  OF  THE  BOARD  OF  REGENTS 
Sewanee,  Tenn.,  Tuesday,  June  13,  1922,  9  a.m. 

The  Board  met.  Present:  the  Chancellor,  the  Bishops 
of  Mississippi,  South  Carolina,  and  Georgia;  Rev.  Mr. 
McQueen ;  Messrs.  Finney,  Hall  and  Moore. 

It  was  resolved  that  the  Vice-Chancellor  be  authorized 
to  employ  such  assistance  as  he  shall  deem  necessary  in  the 
conduct  of  the  business  affairs  of  the  University,  and  report 
to  the  next  meeting  of  the  Board  of  Regents ;  and  further- 
more that  he  be  authorized  to  place  in  the  budget  for  the 
year  beginning  September  1st  next  a  sum  not  to  exceed 
$500.00  for  the  office  expenses  of  the  Dean  of  the  Theo- 
logical Department. 

The  attention  of  the  Vice-Chancellor  was  called  to  the 
condition  of  the  University  dairy,  with  the  injunction  to 
examine  into  its  condition  and  rectify  the  same. 

The  Board  then  adjourned. 

Stewart  McQueen,  Secretary. 


Sewanee,  Tenn.,  Tuesday,  Aug.  15,  1922,  5  p.m. 

At  the  request  of  the  Vice-Chancellor  and  the  Dean  of 
the  Theological  Department,  the  members  of  the  Board  of 
Regents  present  on  the  Mountain  met  for  consultation  in 
an  emergency  caused  by  the  vacancy  in  the  chair  of  New 
Testament  Greek,  and  to  discuss  matters  relative  to  the 
cemetery,  and  for  other  purposes. 

Present:  The  Chancellor,  the  Bishops  of  Mississippi,  and 
South  Carolina,  the  Rev.  Mr.  Wright,  and  Mr.  Finney. 

Two  names  were  submitted,  viz.,  Rev.  R.  M.  Kirkland 
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and  Rev.  John  Moore  Walker,  to  fill  the  vacancy  in  the 
Chair  of  New  Testament  Greek. 

Rev.  C.  T.  Wright  was  appointed  Secretary  pro  tern. 

After  discussion,  the  following  resolution  was  adopted: 

Resolved,  That  the  members  of  the  Board  of  Regents  present  at 
this  meeting  hereby  authorize  the  Vice-Chancellor  to  appoint  some- 
one to  be  Acting  Professor  of  New  Testament  Exegesis  for  the 
coming  year. 

A  resolution  was  introduced  and  adopted  that  the 
members  of  the  Board  of  Regents  here  present  interpret 
Section  17,  Ordinance  30,  of  the  Ordinances  of  the  Uni- 
versity relating  to  the  Cemetery  Association,  as  follows: 

"Said  Association  to  consist  of  the  Vice-Chancellor  of  the  Univer- 
sity, the  Commissioner  of  Buildings  and  Lands,  the  Chaplain  of  the 
University,  and  such  other  members  as  may  be  appointed  annually  by 
them." 

Upon  motion,  the  Vice-Chancellor  was  authorized  to 
appoint  someone  to  act  as  Commissioner  of  Buildings  and 
Lands  until  the  next  meeting  of  the  Board  of  Regents. 

The  meeting  adjourned. 

Chas.  T.  Wright,  Secretary  pro  tern. 


Sewanee,  Tenn.,  Tuesday,  Nov.  9,  1922,  9:30  a.m. 

The  Board  met.  Present:  the  Chancellor,  the  Bishops  of 
Mississippi,  South  Carolina,  and  Georgia;  Rev.  Messrs. 
Davis,  McQueen  and  Wright;  Messrs.  Duvall,  Finney, 
Hall  and  Moore. 

The  minutes  of  an  informal  meeting  (held  Aug.  15,  1922) 
were  read  and  approved,  and  a  resolution  adopted  to  the 
effect  that  the  action  taken  at  said  meeting  be,  and  is  here- 
by approved  by  this  Board. 
5 
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The  Chancellor  stated  that  he  had  received  notice  from 
the  committee  (appointed  by  the  Board  of  Trustees  at  its 
meeting  June  last)  to  report  the  names  of  nominees  for  the 
office  of  Vice-Chancellor  to  this  meeting  of  the  Board,  to 
the  effect  that  the  committee  was  unable  to  make  a  report 
at  this  time;  whereupon  action  dealing  with  the  same  was 
by  resolution  postponed  until  our  next  meeting. 

The  Vice-Chancellor  reported  that  Mr.  C.  R.  Rushton 
had  been  appointed  Instructor  in  Chemistry,  ....  and 
Mr.  W.  Meade  Brown  student  Instructor  in  Spanish ;  .  .  . 
that  the  salary  of  Mr.  E.  M.  Claytor,  Instructor  in  Mathe- 
matics had  been  increased.  .  .  . ;  that  he  had  appointed  Mr. 
Martin  Johnson,  Jr.,  as  his  assistant, — all  of  which  appoint- 
ments were  confirmed  by  the  Board, — and  that  the  Rev. 
R.  MacD.  Kirkland  had  accepted  the  position  of  Associate 
Professor  of  New  Testament  Language  and  Interpretation 
in  the  Theological  Department  ....  and  entered  upon 
his  duties. 

The  Board  approved  the  plan  of  making  a  flat  charge 
against  all  new  leases,  the  income  to  be  applied  to  the  up- 
keep of  sewers. 

The  Board  confirmed  the  action  of  the  Vice-Chancellor 
in  accepting  certain  lots  in  Chattanooga  from  Mr.  J.  Lee 
Allen,  in  payment  of  his  sons'  charges  in  the  College,  and 
authorized  him  to  proceed  in  that  transaction. 

The  Vice-Chancellor  reported  that,  due  to  the  illness 
and  death  of  Mr.  J.  C.  Preston,  he  had  been  utilizing  the 
services  of  Prof.  W.  B.  Nauts  as  Acting  Registrar,  and 
he  suggested  that  plans  be  laid  to  elect  Mr.  Nauts  at  the 
June,  1923,  meeting  as  Registrar,  and  that  provision  be 
made  at  the  same  time  for  a  full  professor  of  Latin,  and 
not  attempt  to  combine  the  chairs  of  Latin  and  Greek;  and 
the  Secretary  was  instructed  to  record  the  suggestions  in 
the  minutes  of  this  meeting. 
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The  Vice-Chancellor  reported  the  gift  to  the  Million- 
Dollar  Endowment  Fund  of  eighty-five  shares  of  Univer- 
sity Press  stock  valued  at  $6,500.00,  by  the  Rev.  Arthur 
R.  Gray;  the  gift  of  the  Benedict  Professor's  House  No.  2 
by  the  Rev.  and  Mrs.  C.  K.  Benedict,  and  the  gift  of  their 
own  home,  the  valuation  of  the  latter  to  be  counted  as  a 
part  of  the  Chaplaincy  Endowment;  that  the  Rosalie 
Quitman  Duncan  Scholarship  of  $3,000.00  had  been  re- 
ceived; that  the  Woman's  Auxiliary  of  the  Diocese  of 
Tennessee  had  agreed  to  provide  a  scholarship  for  the 
University;  that  the  gift  of  $10,000  from  the  General  Edu- 
cation Board  for  increasing  professors'  salaries  in  the 
College,  had  been  continued;  he  reported  a  gift  of  $10,000 
from  the  National  Council  of  the  Church,  and  sundry  mi- 
nor gifts  in  cash  and  securities  since  the  last  meeting  of 
the  Board. 

Resolved,  That  the  Acting  Vice-Chancellor  he  authorized  to  advise 
the  Nashville  Trust  Company  that  the  $9,500.00  of  insurance  money 
held  by  the  Trust  Company  for  the  rebuilding  of  theVice-Chancellor's 
residence  will  be  left  in  the  hands  of  the  Trust  Company,  with  the 
interest  accruing  therefrom,  until  such  time  as  there  is  a  sufficient  sum 
of  money  in  the  hands  of  the  Trust  Company,  acting  as  Trustee  for  the 
Debt  Fund  of  1916,  to  satisfy  the  outstanding  bonds. 

The  following  resolutions  were  adopted : 

(1)  That  this  Board  request  the  Board  of  Trustees  to  amend  the 
Ordinances  of  the  University  so  that  the  Vice-Chancellor  shall  be 
given  power  to  appoint  professors  in  order  to  fill  vacancies. 

(2)  That  the  action  of  the  Vice-Chancellor  in  fixing  the  salary  of  the 
Rev.  R.  MacD.  Kirkland  of  the  chair  of  New  Testament  Greek  at 
....  per  annum,  be  approved. 

(3)  That  Mr.  C.  W.  Underwood  be  elected  Commissioner  of  Buil- 
dings and  Lands. 

(4)  That  Dean  Wells  (having  relinquished  the  $500.00  appropriated 
for  his  expenses  as  Dean)  be  paid  the  sum  of  ...  .  per  annum  as 
Acting  Professor  of  Homiletics  and  Pastoral  Theology. 
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(5)  That  the  Vice-Chancellor  be  authorized  to  make  a  contract  in 
behalf  of  the  University  for  milk  supply,  and  also  to  sell  the  cows  now 
the  property  of  the  University. 

(6)  That  the  action  of  the  Vice-Chancellor  in  continuing  the  salaries 
of  Messrs.  Colmore  and  Preston  at  the  former  figures,  be  approved. 

(7)  That  the  action  of  the  Vice-Chancellor  in  discontinuing  the 
appropriation  of  $100.00  per  annum  to  the  American  School  of  Orien- 
tal Research  in  Jerusalem,  be  approved  ;  and  he  was  authorized  to  pay 
the  $100.00  now  past  due. 

(8)  That  a  Commencement  orator  be  selected  (in  the  order  named) 
for  1923  from  Charles  Evans  Hughes,  Gifford  Pinchot,  John  Sharpe 
Williams ;  and  the  Commencement  preacher  to  be  the  Rev.  James  F. 
Freeman,  of  Washington,  or  the  Bishop-Coadjutor  (McDowell)  of 
Alabama  ;  and  the  Chancellor,  the  Vice-Chancellor,  and  the  Bishop  of 
Georgia  were  appointed  to  fill  vacancies  should  any  occur. 

Whereas,  The  University  cannot  allow  the  sale  or  alienation  of 
any  of  its  property  ; 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  lease  to  Mrs. 
MacKellar  (for  residential  purposes  only)  two  acres  of  land  adjoining 
her  property,  near  the  brow  of  the  mountain,  for  the  sum  of  one  dollar 
per  annum. 

A  committee  of  students,  who  presented  three  petitions 
for  the  election  of  Rev.  Francis  M.  Osborne  to  be  Chaplain, 
appeared  before  the  Board. 

The  Committee  on  Finances  made  its  report. 

The  Board  adjourned  until  3:00  p.m. 


Thursday,  3:00  p.m. 

The  Board  reconvened,  the  same  members  being  present 
as  at  the  morning  session. 

The  Rev.  Francis  M.  Osborne  was  elected  Chaplain,  and 
compensation  for  his  duties  under  the  present  arrangement 
made  by  the  Vice-Chancellor  was  approved. 

The  following  resolutions  were  adopted : 
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(1)  That  consideration  of  the  resignation  of  the  Rev.  Mr.  Osborne 
as  Professor  of  Theology  and  Missions  be  postponed  to  our  next 
meeting. 

(2)  That  the  Acting  Vice-Chancellor,  in  signing,  as  the  President  of 
the  corporation,  legal  and  other  documents,  be  and  is  hereby  authorized 
to  sign  the  same  as  Vice-Chancellor. 

(3)  That  a  committee  of  three  be  appointed  to  draft  and  send  a  letter 
to  the  various  dioceses  affiliated  with  the  University,  dealing  with  the 
payment  of  their  supplementary  pledges  to  the  Million-Dollar  Endow- 
ment Fund  ;  and  the  Chancellor,  the  Bishop  of  Georgia  and  Dr.  Hall 
were  appointed  on  the  committee. 

The  Vice-Chancellor  presented  the  budget  for  the  cur- 
rent year,  and  the  same  was  approved  by  the  Board. 

The  Vice-Chancellor  was  requested  to  present  to  the 
Board  at  its  next  meeting  his  views  with  reference  to  the 
completion  of  Quintard  Memorial  Hall. 

The  Chancellor  was  requested  to  write  Mrs.  Fanny  M. 
Preston  a  letter  of  sympathy,  in  the  name  of  the  Board,  on 
account  of  the  recent  death  of  her  son. 

A  committee  was  appointed,  consisting  of  Messrs.  Finney, 
the  Bishop  of  Georgia  and  Dr.  Hall,  to  examine  into  the 
relations  of  the  Vice-Chancellor  to  the  University  in  the 
administration  of  its  affairs,  and  report  to  the  next  meeting 
of  the  Board. 

The  Board  then  adjourned. 

Stewart  McQueen,  Secretary. 


Sewanee,  Tenn.,  Feb.  22,  1923,  9:30  a.m. 

The  Board  met.  Present:  The  Chancellor,  the  Bishops 
of  Mississippi,  South  Carolina,  and  Georgia;  the  Rev. 
Messrs.  Davis  and  McQueen;  Messrs.  Duvall,  Finney  and 
Hall— 9.  The  Secretary  reported  that  the  Rev.  Mr.  Wright 
was  absent  on  account  of  sickness,  and  Mr.  London  on 
account  of  the  sudden  death  of  his  mother. 


70  THE   BOARD   OF   TRUSTEES 

The  minutes  of  November  g,  1922,  were  approved. 
The  Vice-Chancellor  reported: 

That  the  University  was  in  good  shape  in  every  way.  That  he  had 
personally  visited,  since  January  4th,  ten  diocesan  councils ;  found  a 
keen  interest  in  the  University  and  quite  an  amount  of  enthusiasm, 
and  that  every  diocese  visited  reported  the  interest  on  the  supplemental 
sum  written  into  its  budget;  that  two  professors  visited  four  other 
councils  and  report  much  interest  in  the  University ;  and  that  he 
purposed  visiting  all  the  councils  meeting  in  the  spring. 

That  he  expected  to  make  settlement  with  the  General  Education 
Board  in  April,  as  we  have  on  hand  sufficient  pledges  not  yet  on  the 
books  to  almost  pay  off  all  our  obligations,  and  he  believed  we  could 
collect  on  bills  and  accounts  receivable  sufficient  to  make  up  the 
difference. 

That  securities  other  than  our  own  bonds  had  been  replaced  in  the 
Tustin  Fund. 

That  in  connection  with  the  Debt  Fund  he  had  made  final  settlement 
with  the  Nashville  Trust  Company,  Trustee,  as  follows :  "  In  addition 
to  the  Benedict  notes,  the  Nashville  Trust  Company  held  November, 
1922,  as  offset  to  the  outstanding  bonds,  $9,500  of  insurance  money  on 
the  Vice-Chancellor's  residence  and  about  $13,000  of  past-due  notes  to 
the  Debt  Fund.  I  turned  over  to  the  Trust  Company  $6,500  of  the 
insurance  money  and  have  received  in  exchange  $12,000  of  the  notes, 
and  also  took  over  into  our  funds  the  $3,000  balance  of  the  insurance 
money.  The  Trust  Company  agreed  to  pay  the  University  the  interest 
received  on  the  Benedict  notes  which  now  offset  exactly  the  amount  of 
outstanding  bonds,  and  this  arrangement  relieves  our  current  funds  of 
the  interest  charge  on  our  bonds,  and,  furthermore,  whatever  is  re- 
ceived on  the  other  notes  will  go  to  offset  the  $6,500  of  insurance  money 
released  to  the  Debt  Fund.  We  have  collected  over  $1,500  on  the 
$13,000  of  notes,  and  I  believe  that  by  pressing  the  collections  we  can 
get  the  full  $6,500."    And  he  asked  confirmation  of  his  action. 

That  he  expected  to  secure  a  manager  for  the  Supply  Store  shortly, 
and  was  offering  a  salary  of  ...  . 

That  Prof.  J.  P.  Nicholson,  of  the  Department  of  Physical  Educa- 
tion, had  resigned,  to  take  effect  at  the  end  of  the  present  session ; 
that  in  conference  with  the  Athletic  Board  of  Control  and  certain 
alumni  of  the  University  a  budget  of  $10,000  had  been  agreed  upon  for 
athletic  instruction  and  coaching  of  teams ;  that  of  this  amount  the 
Athletic  Board  would  contribute  $5,000,  and  that  the  University  was 
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now  contributing  about  $2,500  as  salary  for  the  Professor  of  Physical 
Education;  and  he  asked  the  appropriation  of  $5,000  by  the  University 
(including  the  salary  of  the  Professor  of  Physical  Education). 

That  he  proposed  to  furnish,  beginning  with  the  session  in  Septem- 
ber, 1923,  every  room  in  our  dormitories,  and  had  added  $10.00  per 
year  to  the  room  rent  to  cover  interest  and  depreciation  ;  and  he  asked 
confirmation  of  his  action. 

That  Mr.  R.  L.  Colmore,  for  many  years  Commissary  of  the  Uni- 
versity, died  December  2,  1922. 

That  the  residence  of  Dr.  S.  L.  Ware  was  destroyed  by  fire  Febru- 
ary 7, 1923  ;  he  stressed  the  need  of  an  electric  fire  alarm  system,  and 
stated  that  he  hoped  soon  to  be  able  to  install  one.  That  he  had  in- 
stalled another  deep-well  pump,  electrically  driven. 

That  a  group  of  men  had  offered  to  contribute  the  cost  of  a  new 
Vice-Chancellor's  robe,  the  old  one  having  been  destroyed  by  fire. 

That  the  Rev.  John  N.  Atkins  had  assumed  charge  of  the  Hodgson- 
Emerald  Hospital  as  Superintendent  on  February  1,  1923. 

He  submitted  a  statement  of  actual  income  and  outgo  compared 
with  the  budget  estimates,  up  to  January  31,  1923,  showing  receipts 
on  estimated  budget  income  of  $146,511.07  and  expenditures  of 
$132,493.55. 

And  that  he  would  not  consider  being  Vice-Chancellor  perma- 
nently. 

The  Board  confirmed  the  acts  of  the  Vice-Chancellor  as 
set  out  in  his  report. 

The  following  resolutions  were  adopted: 

(1)  Whereas,  at  a  meeting  of  the  Board  of  Regents  held  on  June 
14,  192 1,  a  resolution  was  passed  as  follows : 

"That  the  Vice-Chancellor  be  authorized  to  use  from  the  General 
Endowment  a  sum  not  to  exceed  $30,000  for  the  completion  of  the  Inn 
as  projected"  (page  72,  printed  Proceedings  of  1922);  and 

Whereas,  It  has  been  called  to  our  attention  that  the  Vice-Chan- 
cellor transferred  $20,000  from  the  Million-Dollar  Fund,  instead  of  from 
the  General  Endowment  Fund,  and  $10,000  from  currents  ;  therefore, 

Be  it  Resolved,  That  the  present  Acting  Vice-Chancellor  be  in- 
structed to  have  the  Treasurer  make  such  necessary  transfers  as  will 
bring  the  books  into  accord  with  the  authorization  given  in  the  resolu- 
tion of  June  14,  1 92 1,  as  shown  above. 
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(2)  Whereas,  The  Rev.  C.  K.  Benedict,  after  long  and  faithful 
years  of  service  as  Professor  in  and  Dean  of  the  Theological  Depart- 
ment, has  severed  his  official  relationship  with  the  University  ;  and 

Whereas,  it  is  our  desire  to  pay  a  tribute  of  gratitude  and  affec- 
tion, and  also  in  recognition  of  the  many  splendid  benefactions  of 
himself  and  Mrs.  Benedict ;  therefore, 

Be  it  Resolved^  That  the  Vice-Chancellor  be  instructed  to  have  the 
Treasurer  set  aside  from  the  Million- Dollar  Fund  securities  of  the 
sum  of  $50,000  to  be  held  as  an  endowment  of  the  Benedict  Chair  in 
the  Theological  Department  of  the  University,  preferably  the  Chair 
of  Pastoral  Theology.  [Note. — This  action  not  necessarily  to  become 
binding  until  the  full  completion  of  the  Million-Dollar  Fund.] 

(3)  Resolved^  That  the  Vice-Chancellor  of  the  University  of  the 
South  be  and  he  is  hereby  authorized  to  execute  on  behalf  of  said 
University  bond  or  bonds  to  the  United  States  of  America,  in  such 
sums  and  at  such  times  as  maybe  required  by  said  United  States  of 
America,  for  the  safe-keeping  of  public  arms,  uniforms  and  equip- 
ment issued  to  the  Sewanee  Military  Academy  under  Section  47, 
National  Defense  Act,  approved  June  3,  1916. 

(4)  Whereas,  In  the  year  1895  a  fund  of  $50,000  was  given  to  the 
University  through  the  Rt.  Rev.  Thomas  Underwood  Dudley,  D.D., 
then  Chancellor  of  the  University,  to  be  known  as  the  Bishop  Dudley 
Fund,  and  so  designated  on  the  books  of  the  University  ;  and 

Whereas,  This  amount  is  now  carried  as  a  part  of  the  General 
Endowment  Fund ;  therefore, 

Be  it  Resolved,  that  the  Acting  Vice-Chancellor  be  and  he  is  hereby 
instructed  to  set  apart,  from  the  securities  listed  as  the  General  En- 
dowment Fund,  such  an  amount  thereof  as  shall  have  the  face  value 
of  $50,000,  being  securities  which  are  at  the  present  time  interest- 
yielding  ;  and  that  this  amount  be  thereafter  and  perpetually  known 
as  the  Bishop  Dudley  Fund  and  carried  on  the  books  of  the  University 
under  that  title. 

The  Bishop  of  Atlanta  made  a  report  for  the  committee 
appointed  at  the  June  meeting  of  the  Board  of  Trustees  to 
present  to  this  Board  a  list  of  names  of  fit  persons  for  the 
office  of  Vice-Chancellor,  together  with  information  con- 
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cerning  same.  The  Rev.  Peter  G.  Sears  and  Mr.  A.  S. 
Cleveland,  both  of  Houston,  Texas,  appeared  before  the 
Board  and  gave  information  and  suggestions  upon  the  same 
subject. 

The  committee  to  which  was  referred  the  possible  conflict 
in  administrative  duties  of  the  Board  of  Regents  and  the 
Vice-Chancellor  under  the  present  Constitution  and  Ordi- 
nances, made  a  report  which  was  ordered  sent  to  the  chair- 
man of  the  Committee  on  Constitution  and  Ordinances  of 
the  Board  of  Trustees,  together  with  the  amendment  of  the 
Bishop  of  Mississippi  to  said  report. 

It  was 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  proceed  with 
the  rebuilding  of  Quintard  Memorial  Hall  according  to  the  plan  sub- 
mitted, showing  estimated  cost  to  add  two  stories,  $50,000,  he  being 
authorized  to  borrow  up  to  that  sum,  the  payment  of  the  $50,000  to  be 
in  the  following  manner:  $10,000  from  gifts,  $15,000  from  the  surplus 
of  the  Supply  Store,  and  $25,000  to  be  funded  at  the  rate  of  $6,000  a 
year  from  the  receipts  of  the  Academy,  the  University  relieving  the 
Academy  of  rental  to  the  University. 

The  Vice-Chancellor  was  requested,  after  conference 
with  the  Dean  of  the  College  and  heads  of  Schools,  to  pre- 
pare and  present  to  this  Board  at  its  next  meeting  a  list  of 
the  names  of  persons  to  fill  vacant  professorships. 

Professor  John  N.  Ware  was  granted  leave  of  absence  for 
one  year  (beginning  at  the  end  of  the  present  session)  with- 
out salary. 

It  was 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  request  the 
General  Education  Board  to  continue  the  supplemental  gift  of  $10,000 
to  the  University  of  the  South  for  the  year  beginning  July  1,  1923. 

Hon.  Frank  L.  Polk  was  elected  Orator  for  the  Com- 
mencement of  1923,  with  Mr.  James  T.  Williams  as  al- 
ternate;   and   the    Rev.    James    E.    Freeman,    Preacher, 
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with  the  Coadjutor  Bishop  of  Alabama  (McDowell)  as 
alternate. 

Upon  resolution,  Mr.  Benjamin  F.  Finney  was  unani- 
mously elected  Vice-Chancellor  of  the  University.  The 
Bishop  of  Georgia  and  the  Rev.  Mr.  McQueen  were  ap- 
pointed a  committee  to  inform  him  of  his  election,  and  to 
bring  him  before  the  Board,  which  was  immediately  done. 
Mr.  Finney  expressed  in  fitting  terms  his  appreciation  of 
the  election,  and  stated  that  he  would  later  on  notify  the 
Chancellor  of  his  decision. 

The  Vice-Chancellor  was  authorized  to  make  certain 
needed  improvements  at  the  Hospital  from  funds  on  hand 
for  that  purpose. 

The  Vice-Chancellor  was  authorized  to  make  changes  in 
the  budget  for  next  year  according  to  the  schedule  of  changes 
presented,  which  shows  a  probable  increase  in  expenditures 
of  $7,600  against  a  probable  increase  in  income  of  $9,400. 

The  Board,  after  approving  the  minutes,  adjourned  to 
meet  at  Sewanee  Wednesday,  June  6th  next,  at  9:30  a.  m. 

Stewart  McQueen,  Secretary. 


Sewanee,  Tenn.,  Tuesday,  June  6,  1923,  9:30  a.m. 

The  Board  of  Regents  met  at  Dr.  Benedict's  residence. 
Present:  the  Chancellor,  the  Bishops  of  Mississippi  and 
Georgia,  the  Rev.  C.  M.  Davis,  and  Messrs.  Harrison, 
Duvall,  London,  Moore,  Hall  and  Finney.  The  Rev. 
Stewart  McQueen  being  absent  on  account  of  illness,  Dr. 
W.  B.  Hall  was  requested  to  act  as  Secretary  of  the 
meeting. 

A  resolution  was  adopted  instructing  the  Secretary  to 
send  a  telegram  to  Mr.  McQueen  expressing  regret  at  his 
absence  and  warm  sympathy  in  his  illness. 
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The  Chancellor  notified  the  Board  that  Mr.  Finney  had 
officially  informed  him  of  his  acceptance  of  his  election  to 
the  Vice-Chancellorship. 

The  Vice-Chancellor  reported  that  Mr.  J.  T.  Mabery 
had  been  appointed  Manager  of  the  University  Supply 
Store,  taking  charge  on  April  I,  1923 

He  further  advised  that  settlement  had  been  made  with 
the  General  Education  Board  and  that  the  first  pro  rata 
payment  on  their  pledge  had  been  made. 

He  reported  that  through  the  efforts  of  the  Rev.  W.  S. 
Claiborne  money  had  been  sent  in  to  pay  for  the  new  robes 
of  the  Vice-Chancellor,  replacing  the  old  robes  which  had 
been  destroyed  by  fire  in  the  Vice-Chancellor's  residence. 

He  reported  transfer  having  been  made  on  the  books 
from  the  Million-Dollar  Fund  to  the  General  Endowment 
Fund  of  money  invested  in  the  Inn,  this  being  in  accordance 
with  the  instructions  of  the  Board  at  the  last  meeting;  also, 
that  the  Bishop  Dudley  Fund  of  $50,000  had  been  again  set 
up  on  our  books. 

He  reported  that  he  had  made  request  of  the  General 
Education  Board  to  continue  the  supplemental  gift  for  the 
year  1923-24,  this  by  resolution  of  the  Board,  and  this  re- 
quest had  been  granted,  although  the  General  Education 
Board  had  notified  him  that  this  was  the  last  gift  of  the 
kind  that  they  would  make  to  the  University. 

He  reported  that  Mr.  James  T.  Williams,  Jr.,  had 
accepted  the  invitation  to  deliver  the  Commencement 
Address  and  that  the  Chancellor  had  consented  to  deliver 
the  Baccalaureate  Sermon  and  the  Charge  at  the  installa- 
tion of  the  Vice-Chancellor  on  Sunday,  June  10th. 

He  reported  that  work  had  been  begun  on  improvements 
at  the  Hospital  and  it  was  hoped  that  before  the  end  of  the 
month  these  improvements  would  be  completed. 

He  reported  upon  the  advertising  of  bids  for  the  comple- 
tion of  Quintard  Hall  and  the  final  rejection  of  all  bids; 
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and  that  the  University  was  proceeding  with  the  building 
and  hoped  to  hold  the  cost  within  the  $50,000  originally 
estimated;  that  completion  of  the  Hall  before  the  opening 
in  September  was  practically  impossible,  owing  to  the  long 
delays  in  getting  bids,  but  that  it  was  hoped  that  the  build- 
ing would  be  ready  by  January  1st. 

He  presented  the  report  of  the  Treasurer  for  the  year  end- 
ing August  31,  1922,  and  also  presented  the  present  condi- 
tion of  the  budget  for  the  year  1922-23,  showing  that  on  an 
estimated  income  of  $264,000,  $212,000  had  been  received 
to  April  30th,  and  on  the  outgo  budget  of  $264,000,  $168,000 
had  been  expended;  and  he  advised  that  it  was  probable 
that  we  would  close  the  present  year's  operations  without 
any  deficit. 

The  Vice-Chancellor  recommended  that  he  be  authorized 
to  proceed  with  the  plan  to  take  over  the  electric  lighting 
under  contract  B  with  the  Public  Light  and  Power  Com- 
pany. 

He  reported  the  rental  of  Miller  Hall  as  a  dormitory,  and 
the  assignment  to  it  of  fifteen  students  for  next  year. 

He  reported  a  list  of  recommendations  for  the  rilling  of 
vacancies  in  certain  chairs  for  next  year,  and,  on  motion, 
these  recommendations  were  adopted  as  recommendations 
of  the  Board  of  Regents  to  the  Board  of  Trustees  for  their 
approval. 

The  appointment  of  Mr.  George  A.  Garratt  as  Professor 
of  Forestry  was  approved,  at  the  salary  fixed  in  the  corres- 
pondence of  the  Vice-Chancellor,  by  the  adoption  of  the 
following  resolution  of  the  Bishop  of  Mississippi : 

Resolved,  that  the  appointment  of  George  A.  Garratt,  M.  A.,  is  con- 
firmed, and  he  is  hereby  elected  Professor  of  Forestry  and  Engineering, 
at  the  salary  as  fixed  by  the  Vice-Chancellor. 

He  presented  the  report  of  the  committee  to  complete 
the  Million-Dollar  Endowment  Fund.    This  report  was  re- 
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ceived  and  the  committee  discharged  with  profound  thanks 
of  the  Board. 

The  Vice-Chancellor  presented  a  claim  from  the  State 
Highway  Commission  calling  for  the  payment  of  $3,784.00, 
and,  upon  motion,  the  papers  in  reference  to  this  matter 
were  referred  to  Col.  Harrison  to  report  upon  this  claim  at 
a  later  date. 

The  Vice-Chancellor  presented  certain  statistical  reports, 
and  after  general  discussion  of  the  affairs  of  the  University 
as  a  whole  the  meeting  adjourned. 

Wm  .B  Hall,  Acting  Secretary. 


Sewanee,  Tenn.,  Saturday,  June  9,  1923,  11 :4$  a.m. 

The  Board  met  with  the  Chancellor  in  the  chair.  Present : 
the  Bishops  of  Georgia  and  Mississippi;  Dean  Davis,  Rev. 
Mr.  Wright,  and  Messrs.  Finney,  London,  Moore,  Duvall 
and  Hall. 

Judge  Doggett  appeared  before  the  Board  and  presented 
the  proposition  of  ownership  of  fraternity  houses,  and  loans 
thereon  by  the  University. 

The  following  resolution  was,  on  motion,  approved  and 
referred  to  the  Board  of  Trustees  with  request  to  adopt : 

Resolved,  That  B.  F.  Finney,  President  of  the  University  of  the 
South,  be  and  is  hereby  authorized  and  empowered  to  sell,  assign  and 
transfer  any  and  all  of  the  capital  stock,  preferred  and  common,  of  the 
Chicago  and  Alton  Railroad  Company  registered  in  the  name  of  The 
University  of  the  South,  and  to  appoint  one  or  more  attorneys  for  that 
purpose. 

Resolved,  That  the  revised  salaries  of  Academic  professors  as  pre- 
sented by  the  Vice-Chancellor,  be  adopted  and  presented  for  passage 
to  the  Board  of  Trustees. 

Col.  Harrison  made  report  on  the  subscription  of  the 
University  to  the  Dixie  Highway. 
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The  resolution  of  the  Finance  Committee  in  regard  to 
the  purchase  of  the  electric  plant  referred  to  the  Board  was 
carefully  considered,  and  the  following  resolution  adopted: 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  effect  the 
purchase  .  .  .  provided  funds  are  available  for  that  purpose,  and  pro- 
vided further  that  before  any  deal  is  consummated  the  details  of  the 
transaction  shall  be  transmitted  to  the  members  of  this  Board. 

The  following  resolutions  relative  to  the  Library  were 
adopted : 

Resolved,  That  the  following  appropriation  be  made  for  the  salaries 
of  the  staff  of  the  Library : 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  incorporate  in 
the  University  budget  for  the  fiscal  year  beginning  September  i,  1923, 
as  liberal  an  amount  as  the  income  may  justify  for  the  maintenance  of 
the  Library. 

Resolved,  That  the  Board  of  Trustees  be  advised  that  there  will  be 
in  the  budget  of  the  University  for  the  next  fiscal  year  an  item  of  $3,200 
to  cover  the  expense  of  collecting  the  past-due  pledges  to  the  Million- 
Dollar  Endowment  Fund,  and  also  the  payment  to  the  former  secretary 
of  the  campaign  of  two  and  one-half  (2^%)per  cent,  on  all  such  col- 
lections as  provided  for  in  the  contract  entered  into  with  the  said  sec- 
retary by  the  University. 

The  following  instruction  by  resolution  was  transmitted 
from  the  Board  of  Trustees : 

Resolved,  That  the  Board  of  Regents  be  directed,  in  conference 
with  the  Vice-Chancellor,  to  effect  the  cancelling  of  the  charter  of  the 
University  Press  of  Sewanee  Tennessee,  when  in  their  judgment  it 
shall  be  deemed  expedient. 

Resolved,  That  the  Rev.  Philip  W.  Mosher  be,  and  he  is  hereby 
elected  Professor  of  Homiletics  and  Pastoral  Theology  for  the  unex- 
pired term 

Resolved,  That  $75.00  be  appropriated  to  meet  the  expenses  to  be 
incurred  in  the  preceding  resolution. 

Resolved,  That  the  Rev.  Francis  M.  Osborne  be  requested  to  con- 
tinue as  Professor  of  Dogmatic  Theology  until  his  successor  be  elected, 
and  that  the  Vice-Chancellor  be  asked  to  convey  this  request. 
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Resolved,  That  the  Vice-Chancellor  be  instructed  to  make  such  re- 
pairs to  St.  Luke's  Chapel  as  may  be  necessary  and  for  which  funds 
may  be  available. 

Adjourned  to  meet  at  2  p.m. 

Wm.  B.  Hall,  Acting  Secretary. 


The  Board  reconvened  at  2  o'clock  p.m.,  the  same  mem- 
bers being  present. 

The  Vice-Chancellor  is  requested  to  act  in  accord  with 
the  Hospital  Board  in  regard  to  installing  a  laundry  on  the 
Hospital  premises;  and  also  relative  to  clinical  laboratory 
assistance. 

Resolved,  That  the  Vice-Chancellor,  in  conference  with  Mr.  Moore 
and  Mr.  Duvall,  be  authorized  to  act  upon  the  request  of  the  Delta  Tau 
Delta  Fraternity  regarding  a  loan  for  building  purposes,  with  power 
to  act. 

Resolved,  That  the  salary  of  the  Treasurer's  clerk  be  fixed  at  ...  . 
for  the  next  fiscal  year,  and  that  an  additional ....  be  appropriated 
for  additional  service  in  the  general  administrative  office  for  the  same 
period. 

The  Board  adjourned. 

Wm.  B.  Hall,  Acting  Secretary. 


APPENDIX  III 

AMENDMENTS  TO  THE  CONSTITUTION 
AND  ORDINANCES 

Second  Day,  page  17,  Proceedings  of  1918: 

Ordinance  XXXV,  Sec.  1,  amended  by  changing  the  word  "Thurs- 
day" in  the  last  line  to  the  word  "Tuesday",  so  that  the  last  clause 
shall  read  as  follows :  "The  closing  date  of  the  Easter  Term  shall 
be  the  second  Tuesday  in  June." 

Third  Day,  page  33,  Proceedings  of   1918: 

Ordinance  VIII,  Sec.  4,  strike  the  words  "Chancellor  or  Secretary 
of  the  Board  of  Trustees"  and  insert  the  words  "Vice-Chancellor," 
so  as  to  read :  "He  shall  file  with  the  Vice-Chancellor,  by  the  first 
day  of  each  annual  meeting,  a  full  report  of  the  operations  of  his 
department." 

Third  Day,  page  33,  Proceedings  of  1918: 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
describing  the  hood  for  the  degree  of  Doctor  of  Divinity,  another 
paragraph,  beginning :  "DXitt.",  to  be  followed  by  the  description  of 
a  hood  appropriate  to  the  degree,  to  be  prescribed  by  the  Faculty  of 
the  College  of  Arts  and  Sciences. 

Second  Day,  page  3,  Minutes  of  1919: 

Ordinance  VIII,  Sec.  4,  amended  by  striking  the  words  "by  the 
first  day  of  each  annual  meeting,"  and  inserting  in  lieu  thereof  the 
words  "not  later  than  ten  days  before  the  annual  meeting  of  the 
Board  of  Trustees,"  so  that  the  section  shall  read  as  follows :  "He 
shall  file  with  the  Vice-Chancellor,  not  later  than  ten  days  before  the 
annual  meeting  of  the  Board  of  Trustees,  a  full  report  of  the  opera- 
tions of  his  department." 

Also: 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
"Litt.D."  the  following :  "Scarlet,  lined  with  white,  with  purple  cord 
cutting  the  colors." 

Third  Day,  page  22,  Minutes  of  1919: 

Ordinance  XXVI,  Sec.  1,  Par.  (4)  amended  by  striking  the  words 
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"Systematic  Divinity"  and  insert  in  lieu  thereof  the  word  "Theology," 
so  that  the  paragraph  shall  read:  "(4)  School  of  Theology." 

Second  Day,  Minutes  of  1920,  page  13 : 

Ordinance  XXII  amended  by  striking  therefrom  the  proviso  of 
Sec.  3  of  said  Ordinance. 

Ordinance  XXII  amended  by  adding  thereto,  in  lieu  of  the  proviso 
repealed  by  the  preceding  amendment,  the  following,  to  wit : 

"No  honorary  degree  shall  be  conferred  upon  any  officer  or  any 
member  of  any  Faculty  of  the  University,  nor  upon  any  member  of 
the  Board  of  Trustees,  except  upon  its  Episcopal  members,  nor  any 
member  of  the  Board  of  Regents." 

Also: 

Ordinance  XXIV,  Sec.  1,  Subsection  No.  22,  was  amended  by  sub- 
stituting for  the  words  "Rhetoric,  Criticism,  Elocution  and  Compo- 
sition" the  words  "Public  Speaking,"  so  that  the  paragraph  will  read 
as  follows :  "School  of  Public  Speaking." 

Also :  Same  Ordinance,  same  section,  amended  by  adding  a  new 
paragraph,  to  be  numbered  "No.  33,  School  of  the  English  Bible." 

Also:  The  Rules  of  Order  were  amended,  by  adding  to  the  list 
of  Standing  Committees : 

"No.  15 :  On  Physical  Education  and  Athletics." 
"No.  16:  On  Hospital." 

Second  Day,  Minutes  of  1921,  page  1 : 

Article  XVI  amended  by  substituting  the  words  "two  clergymen" 
for  "one  clergyman,"  and  "four"  for  "two"  in  line  three,  so  that  it 
will  read :  "by  two  clergymen  and  four  laymen." 

Fourth  Day,  Minutes  of  1921,  page  10:  Ordinance  XXXIX  (new 
ordinance)  as  follows: 

"There  shall  be  a  Business  Manager  of  the  University  of  the  South, 
in  its  corporate  capacity,  who  shall  be  annually  elected  by  the  Board 
of  Trustees,  whose  (  uties  shall  be  prescribed  and  whose  salary  shall  be 
fixed  by  the  Board  of  Regents,  to  which  Board  he  shall  report  in  such 
manner  and  as  often  as  by  said  Board  may  be  prescribed,  and  who 
shall  be  removable  for  cause  by  said  Board." 

Also,  same  page  as  above:  Ordinance  XXXIX  renumbered  and 
made  Ordinance  XL. 
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Fifth  Day,  Minutes  of   1921,  page   1 : 

Ordinance  VIII,  Sec.  I,  repealed,  and  the  remaining  sections  of 
said  Ordinance  renumbered. 

First  Day,  Minutes  of   1922,  page  6 : 

Constitution,  Article  XVI,  amended  by  adding :  "and  provided 
further,  that  no  person  who  is  not  a  communicant  of  the  Protestant 
Episcopal  Church  shall  be  a  representative  of  said  Association  in 
said  Board." 

N.  B. — By  the  Secretary  of  the  Board :  The  Board,  in  endeavoring 
to  amend  Ordinance  XXII,  overlooked  the  amendments  already  made 
and  noted  in  Appendix  III,  Proceedings  of  1920,  page  98.  It  is  not 
possible,  therefore,  to  note  in  this  place  the  attempted  amendment  to 
this  Ordinance  by  the  Board  at  its  sessions  of  1922. 

Third  Day,  page  7  of  Minutes,  Proceedings  of  1923 : 

Ordinance  XXX,  Sec.  19,  Subsection   (1),  amended  so  that  it  will 

read,  "(1)  Failure  to  pay  the  stipulated  rent  after  a  payment  is  due,  or 

to  pay  other  fixed  charges  levied  on  the  premises." 

Also: 

Ordinance  XXX,iSec.  19,  Subsection  (7),  amended  by  adding  to  the 
end  thereof  the  following :  "  The  lessee  hereby  agrees  to  pay  all 
attorney's  fees  and  expenses  of  litigation  in  case  of  default  on  the 
part  of  the  lessee  to  carry  out  any  provision  of  the  lease." 

Also,  page  12  of  Minutes : 

Ordinance  XXIII,  Sec.  7,  amended,  in  respect  to  Graduates'  Hood 
so  as  to  read :  "Graduate  in  Divinity  :  Black,  lined  with  white  slashed 
with  purple  band,  with  purple  cord  cutting  the  colors." 

Also,  page  14  of  Minutes : 

Ordinance  XXII,  Sec.  3,  amended  so  as  to  read : 

"and  no  such  degree  shall  be  conferred  in  any  case  without  the  affir- 
mative vote  of  four-fifths  of  the  Trustees  voting  thereon  by  secret 
ballot.  No  honorary  degree  shall  be  conferred  upon  any  officer  or  any 
member  of  any  faculty  of  the  University,  nor  upon  any  member  of  the 
Board  of  Trustees,  except  upon  its  Episcopal  members,  nor  any 
member  of  the  Board  of  Regents,  except  by  unanimous  vote  in  secret 
baliot." 
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REPORT  OF  THE  ENDOWMENT  COMMITTEE 

May  31st,  1923. 

To  The  Board  of  Trustees  of 

The  University  of  the  South. 

Gentlemen  : — We,  the  undersigned,  members  of  the  En- 
dowment Committee  of  the  University  of  the  South,  beg 
leave  to  submit  the  following  report  from  May  31st,  1922,  to 
May  31st,  1923: 

Endowment,     Scholarship     and    Trust     Funds, 

May  31st,  1922 . $365,064  02 

Endowment,     Scholarship     and     Trust   Funds, 

May  31st,  1923 $359*544  86 

To  this  figure,  $359,544-86,  should  be  added  the  total 
amount  of  the  Million-Dollar  Endowment  Fund  received  to 
this  date,  May  31st,  1923,  $1,002,894.91  as  per  the  last  pages 
of  this  report,  making  a  total  May  31st,  1923,  of  $1,362,439.77 
which  is  a  net  increase  of  $299,753.77.  The  increase  in 
the  Million-Dollar  Endowment  Fund  being  $305,272.92 
and  the  decrease  in  the  Endowment,  Scholarship  and  Trust 
Funds  being  $5,519.15  owing  to  the  transfer  of  the  T.  j. 
Flournoy  Fund,  $10,000.00,  from  the  Endowment  Funds  to 
the  Million-Dollar  Endowment  Fund.  The  details  of  the 
changes  in  the  funds  for  the  year  ending  May  31st,  1923^ 
are  as  follows : 

Decrease: 
Transfer  from    Endowment    Funds  to 

Million-Dollar  Endowment  Fund... $10,000  00 

Increase: 

Quintard  Professorship $1,104  38 

Waldburg  Scholarship 88  66 

R.  A.  Hargrove  Scholarship 200  00 

Hill  Scholarship 86 
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Chaplaincy  Endowment 6  67 

Maj.  A.  W.  Butt  Memorial 20  5 1 

Hudson  Stuck  Memorial 6  37 

B.  L.  Wiggins  Memorial 35  00 

Golf  Course  Fund 646  57 

Profit  on  sale  of  bonds 2,37 1  83 

Million-Dollar  Endowment  Fund 305,272  92 

$10,000.00    $309,753  77 

10,000  00 

Net  Increase $299,753  77 

Of  the  above  increases  in  funds,  the  figures  for  the 
Quintard,  Waldburg,  Hill,  Chaplaincy,  Butt  and  Stuck 
Funds  represent  income  added  to  principal. 

The  increase  in  the  R.  A.  Hargrove  Scholarship  Fund  of 
$200.00  represents  an  additional  gift  from  Mrs.  Louise 
Brown  Block. 

The  B.  L.  Wiggins  Fund  of  $35.00  has  been  carried  on 
our  general  ledger  for  some  years  and  is  now  carried  on  the 
Endowment  Ledger. 

The  increase  in  the  Golf  Course  Fund  of  $646.57  repre- 
sents an  additional  gift  of  $500.00  from  Dr.  Oscar  N.  To- 
rian,  of  Indianapolis,  Ind.,  and  an  addition  of  $146.57  being 
interest  added  to  principal. 

Profit  on  sale  of  bonds  $2,371.83  increases  the  Endow- 
ment and  Scholarship  Funds  by  that  amount. 

Among  the  larger  gifts  for  the  Million-Dollar  Endowment 
Fund  during  the  year  may  be  noted  the  following : 

Mrs.  A.  H.  Robinson $  3,000  00 

Rev.  A.  R.  Gray 6,500  00 

Frank  L.  Polk  Library  Fund 10,000  00 

Mr.  Geo.  Foster  Peabody 1,000  00 

Mr.  Wm.  Nelson 1,000  00 

Rev.  &  Mrs.  C.  K.  Benedict  (House) 5,000  00 

Rev.  &  Mrs.  C.  K.  Benedict  (Residence) 20,000  00 

Mr.  F.  B.  Williams,  Endowment  of  a  professorship, 

Chemistry 50,000  00 

Mr.  Phelan  Beale 1,000  00 
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Mr.  R.  Fulton  Cutting 500  op 

Mrs.  J.  L.  Houghteling 10,000  00 

Mr.  Huger  W.  Jervey. . . . ., , 2,000  qo 

Mr.  R.  F.  Kilpatrick 500  00 

Rt.  Rev.  Wm.  T.  Manning  500  00 

Mr.  Norman  H.  Davis 600  00 

Mr.  D.  H.  Hillman 500  00 

Kirby-Smith  Professorship  of  Mathematics 1 ,500  00 

Sewanee  Alumni  Association  of  New  York  City. . .  10,591  47 

The  Rosalie  Quitman  Duncan  Scholarship  Fund. .  3,000  00 

The  W.  P.  DuBose  Memorial 2,000  00 

Regarding  the  investments  of  Endowment  and  Scholar- 
ship Funds  and  the  Million-Dollar  Endowment  Fund,  with 
few  exceptions  they  are  all  in  good  condition. 

The  prospects  are  now  bright  for  the  reorganization  of 
the  Compania  Metalurgica  Mexicana  of  which  we  hold 
$5,000  first  mortgage  bonds,  held  for  the  Columbus,  Ga., 
Graduate  Scholarship,  and  on  which  interest  has  not  been 
paid  for  several  years. 

Dividends  are  not  being  paid  and  have  never  been  paid 
on  the  60  shares  of  Atlanta,  Birmingham  &  Atlantic  Ry. 
Co.  stock  which  we  received  in  a  reorganization  of  the 
company. 

The  properties  55  Lindsley  Avenue  and  20  Berrien  Street, 
Nashville,  Tenn.,  are  both  rented  and  bringing  in  more  than 
6  per  cent,  income. 

The  Mengel  Box  Co.  of  which  we  own  25  shares  of  the 
preferred  stock  has  not  paid  dividends  during  the  last  year. 

Respectfully  submitted, 

B.  F.  Finney, 
V.  S.  Tupper, 
Chas.  S.  Martin, 
Endowment  Committee. 

Note  :— By  instruction  of  the  Board,  the  figures  of  the  Report  of 
the  Endowment  Committee  will  appear  in  the  Treasurer's  statement, 
printed  separately. 
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TRANSCRIPT  OF  COURT  DECREE 

J.  R.  Winn  )    XT 

J  [    No.  2330 

University  of  the  South  J   Chancery  Court  at  Winchester. 

This  cause  came  on  this  day  to  be  heard  before  the  Honorable  T. 
L.  Stewart,  Chancellor,  presiding  at  Winchester,  Tennessee,  at  Special 
February  Term,  1923,  upon  the  bill  and  answer,  proof  and  the  orders 
heretofore  made  in  this  case,  and  the  whole  record,  and  upon  argument 
of  counsel,  from  all  of  which  the  Court  is  of  the  opinion  and  therefore 
orders  and  decrees  that  the  allegations  of  complainant's  bill  have  been 
fully  met  and  denied  by  the  answer  and  not  sustained  by  the  proof,  and 
the  bill  is  therefore  dismissed  at  complainant's  cost,  and  execution  will 
issue  against  the  complainant  J.  R.  Winn,  principal,  and  L.  C.  Winn 
and  Mose  Garner,  sureties  for  the  cost  of  the  cause. 

In  pursuance  to  the  order  heretofore  made  in  this  case  in  which  the 
complainant  confessed  judgment  on  the  two  unlawful  detainer  writs 
pending  in  the  Circuit  Court,  it  is  therefore  ordered  that  the  defendant 
University  of  the  South  is  entitled  to  the  immediate  possession  of  the 
property  described  in  both  of  said  writs  to-wit :  In  writ  No.  1 109  to  one 
house  and  lot  situated  in  the  town  of  Sewanee  in  the  Eighteenth  Civil 
District  of  Franklin  County,  Tennessee,  described  as  follows : 

Beginning  at  a  point  north  28J0  west  506  feet  from  the  south- 
west corner  of  the  old  stone  depot  of  the  Nashville,  Chattanooga  & 
St.  Louis  Railway  and  running  thence  north  6i°  east  200  feet ; 
thence  south  28|°  east  90  feet ;  thence  south  6i°  west  200  feet ; 
thence  to  the  beginning ; 

and  also  to  the  property  described  in  the  unlawful  detainer  writ  No. 
1058,  being  a  lot  situated  in  the  town  of  Sewanee  in  the  Eighteenth 
Civil  District  of  Franklin  County,  Tennessee : 

Beginning  at  a  point  in  the  road  in  front  of  the  old  Allen  Gipson 
residence,  running  thence  south  54!°  west  275  feet  towards  a  branch; 
thence  north  37 J°  west  112  feet ;  thence  north  54I0  east  275  feet 
to  the  margin  of  said  road ;  thence  with  said  road  south  37J0  east 
112  feet  to  the  beginning ; 

and  a  writ  of  possession  will  issue,  if  necessary,  to  place  the  University 
of  the  South  in  possession  of  the  same. 
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And  it  further  appearing  from  statements  made  by  counsel  for  both 
complainant  and  respondent  in  open  court  that  an  agreement  has  been 
reached  whereby  complainant,  J.  R.  Winn,  is  to  pay  to  respondent  Uni- 
versity of  the  South  the  sum  of  $750.00  as  full  compensation  of  all 
claims  of  the  University  of  the  South  against  him,  covering  leasage, 
sewerage  tax,  damage  to  property,  rents  on  the  property  involved  in 
this  lawsuit  while  in  litigation.  And  it  further  appearing  that  said 
amount  has  been  paid :  it  is,  therefore,  ordered,  adjudged  and  decreed 
by  the  Court  that  said  amount  so  paid  will  compensate  the  respondent 
University  of  the  South  for  all  claims  of  every  character. 

Complainant  will  pay  the  cost  of  the  cause. 

Stewart,  Chancellor. 

O.K. 

Frank  L.  Lynch,  for  Comfilt. 

W.  L.  Myers,  Estill  &  Crown  over,  for  Def Is. 


I,  Dick  Taylor,  Clerk  and  Master  of  the  Chancery  Court  at  Win- 
chester, Franklin  County,  Tennessee,  do  hereby  certify  that  the  above 
and  foregoing  is  a  true  and  correct  copy  of  the  decree  in  the  case  of 
J.  R.  Winn  vs.  University  of  the  South,  as  of  record  in  my  office  in 
Minute  Book  Z,  page  324. 

Dick  Taylor,  Clerk  and  Master. 

June  23,  1923. 


APPENDIX  VI 

MEMORANDA  OF  THE  FIFTY-FIFTH  COM- 
MENCEMENT EXERCISES 

Wednesday,  June  6 
9:30  a.m.    Opening  meeting  of  the  Board  of  Regents. 
8:00  p.m.    Annual  Debate  between  Sigma  Epsilon  and   Pi   Omega 

Literary  Societies  for  the  Jemison  Medal,  at  the  Sewanee 

Union. 

Thursday,  June  7 

9:00  a.m.  Opening  meeting  of  the  Board  of  Trustees  and  celebration 
of  the  Holy  Communion,  with  an  address,  in  All  Saints 
Chapel. 

8:00  p.m.     Contest  in  Oratory  and  Essay  between  Sigma  Epsilon  and 

Pi  Omega,  in  Walsh  Hall. 
9:00  p.m.    The  Vice-Chancellor's  Reception,  in  the  Library. 
Friday,  June  8 

8:00  p.m.  Contest  in  Declamation  for  the  Knight  Medal,  at  the  Sewa- 
nee Union. 

Sunday,  June  10 
7:15  a.m.    Celebration  of  the  Holy  Communion  in  All  Saints  Chapel. 
10:00  a.m.    Installation  of  Benjamin  Ficklin  Finney  as  Vice-Chancellor 
of  the  University  ;  Commencement  Sermon  to  Graduating 
Class  of  the  University,  by  Rt.  Rev.  Thos.  F.  Gailor,  D.D., 
Chancellor,  in  All  Saints  Chapel. 
8:00  p.m.    Choral  Evensong.    Annual  Service  of  St.  Luke's  Brother- 
hood; Sermon  by  the  Rt.  Rev.  William  G.  McDowell, 
Bishop-Coadjutor  of  Alabama,  in  All  Saints  Chapel. 

Monday,  June  11— Alumni  Day 
7:00  a.m.    Corporate  Communion,  in  All  Saints  Chapel. 
10:30  a.m.    Annual  meeting  of  the  Associated  Alumni,  at  the  Union. 
12:00  m.        Commencement  Exercises  of  Hodgson-Emerald  Hospital 

School,  in  All  Saints  Chapel. 
3:00  p.m.    Unveiling  of  the  Memorial  Cross  at  University  View. 
8:00  p.m.    Annual  Dinner  of  the  Alumni,  at  the  Sewanee  Inn. 
9:00  p.m.    Junior  German,  at  the  Sewanee  Union. 


MEMORANDA  OF  COMMENCEMENT  EXERCISES  89 

Tuesday,  June  12 — Commencement  Day 

10:00  a.m.     Graduating  Exercises,  in  All  Saints  Chapel.     Commence- 
ment Address  by  James  T.  Williams,  Jr.,  D.C.L.,  of  Cam- 
bridge, Mass. 
9:00  p.m.    Senior  German,  at  the  Sewanee  Union. 

Wednesday,  June  13 
9:30  a.m.     Ordinations,  in  All  Saints  Chapel. 
11:00  a.m.     Senior  Breakfast,  at  Magnolia  Hall. 
9:00  p.m.     Prowler  Ball. 


THE  ORDER  OF  SERVICE 

for  the  Installation  of  Benjamin  Ficklin  Finney  as  Vice- 

Chancellor  of  the  University  of  the  South,  in  All 

Saints  Chapel,  Sewanee,  Tenn.,  Sunday 

morning,  June  10,  1923,  at  10  o'clock 

Processional  Hymn,  491. 

Morning  Prayer. 

Hymn  385. 

Presentation  of  the   Vice-Chancellor,   Benjamin  Ficklin   Finney,  by 

William  B.  Hall,  M.A.,  M.D. 
The  Declaration :    In  the  name  of  the  Father,  and  of  the  Son,  and  of 

the  Holy  Ghost.    Amen. 

"I,  Benjamin  Ficklin  Finney,  chosen  to  be  Vice-Chancellor  of  the  University  of 
the  South,  do  hereby  convenant  to  maintain  and  set  forward,  so  far  as  in  me 
lieth,  the  ideals  and  traditions  of  this  Institution;  I  will  observe  its  customs  and 
obey  its  laws;  to  the  end  that  throughout  all  generations  it  may  remain  faithful  to 
Church  and  State,  devoted  to  the  development  of  Christian  Manhood,  the  cause 
of  Sound  Learning,  and  the  promotion  of  Loyal  and  Patriotic  Citizenship." 

Greetings  from  the  Alumni,  by  David  A.  Shepherd,  B.A.,  President  of 

the  Associated  Alumni. 
Greetings  from  the  Faculties,  by  Samuel  M.  Barton,  Ph.D. 
Greetings  from  the  Student-body,  by  S.  H.  Schoolfield. 
Sewanee  Hymn. 
Baccalaureate  Sermon  and  Charge  to  the  Vice-Chancellor,  by  Rt.  Rev. 

Thomas  F.  Gailor,  D.D.,  LL.D.,  Chancellor. 
Offertory. 

Prayer  and  Benediction. 
Recessional  Hymn,  418. 
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August  31,  1923. 
To  the  Board  or  Trustees  of 

The  University  of  The  South 

Gentlemen: 

I  have  the  honor  to  present  herewith  the  Annual  Report  of  the  Treasui 
for  the  fiscal  year  which  ended  August  31,  1923,  in  which  is  given  the  financ 
history  of  the  University  for  the  year  and  its  financial  condition -at  its  close. 

It  gives  me  pleasure  to  state  that  the  financial  results  were  very  satisfy 
tory,  particularly  the  fact  that  an  operating  deficit  of  $60,336.16  for  the  ye 
ending  August  31,  1922  was  turned  into  an  operating  profit  of  $2,502.28  i 
the  year  ending  August  31,  1923. 

The  sources  of  this  operating  profit  are  shown  in  the  following  table: 


RECEIPTS  AND  EXPENDITURES  FOR  THE  YEAR 
Current 


RECEIPTS      EXPENDITURES 

College  of  Arts  and  Sciences  (Table 

III,  p.  27) $  92,114  11 

Summer  Term  1923  (Table  IV,  p. 

28) 6.442  7G 

Theological  Dcpt.  (Table  V,  p.  28) _  5, 371  64 
Sewanee  Military  Academy  (Table 

VI,  p.  29) 51,979  71 

Sundry  Accounts  (Table  VII,  p.  30)  20 ,  630  69 

Dormitories  (Table  VIII,  p.  31) 15,088  39 

Dining  Hall  (Table  IX.  p.  32) 59 ,  545  33 

Non-collegiate    Operations    (Table 

X,  p.  32) 28,477  80            2,595  34 


GAIN 


$101 . 

,712  73 

7. 
15, 

, 180  28 
,929  12 

57,292  06 
29,408  74 
16,712  90 
46,316  98 

Totals #279,650  43      $277,148  15 

Increase  in  Current  Assets  from  Opera  tion 


$13,228  35 

25,882  46 

$39,110  81 
36,608  53 

$  2,502  28 


LOSS 

$9,598  ( 

737 
10,557 

5,312 
8,778 
1,624 


$36,608 


Capital 

Endowment  Funds  (Schedule  III,  p.  13) $3 ,  305  79 

Deduct  Transfer 3,000  00 


Million  Dollar  Endowment  Fund $436,780  41 

Buildings  and  Equipment  (Schedule  II.  p.  11) 44,570  25 


DECREASE 


$193,078  16 
212  04 


INCREASE 

$        305 

243,702 
44,358 


$471,656  45      $193,290  20 

Increase  in  Capital  Assets $288,366 

Increase  in  Assets  from  Current  Operations 2,502 


A  Total  Increase  of  Assets  During  the  Year  of $290,868 
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It  may  be  noted  that  of  the  $638,204.17  of  Million  Dollar  Endowment 
edges  still  to  be  collected,  $137,213.81  were  received  during  the  original 
mpaign,  and  $500,990.56  were  received  during  the  supplementary  cam- 
tign. 

An  analysis  of  certain  operating  accounts  may  be  found  on  pages  32,  33, 

and  35. 

The  accounts,  cash  and  securities  of  the  University  have  been  examined 
d  found  correct  by  Messrs.  Scott,  Charnley  &  Company.  Their  certificate 
11  be  found  attached.  Respectfully  submitted, 

(Signed)     Telfair  Hodgson, 

Treasurer. 


AUDITOR'S  CERTIFICATE 

We  have  examined  the  books  and  records  of  The  University  of  the 
duth  for  the  fiscal  year  ended  August  31,  1923,  and  certify  that  the  state- 
ents  as  prepared  by  the  Treasurer  as  of  that  date  are  correct,  and  are  con- 
Lined  in  part,  in  our  Audit  Report,  as  shown  on  Balance  Sheets,  designated  as: 

Exhibit  "B"— CURRENT  FUNDS. 
Exhibit  "C"— PERMANENT  FUNDS. 
Exhibit  "D"— PLANT  FUNDS. 

The  above  Exhibits  are  accompanied  by  supporting  Schedules  as  detailed 
l  Index  attached  to  our  Report. 

Respectfully  submitted, 

(Signed)     Scott,  Charnley  &  Co. 

(seal) 
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FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I 

BALANCE  SHEET 

The  Financial  Situation  of  the  University  of  the  South  at  the  End  of  the  Fiscal 

Year,  August  31, 1923. 

Dr. 
Permanent  Funds  Assets — 

Investments  of  Endowment  and  Trust  Funds 

(Schedule  I,  p.  6) $728,970  67 

Cash  Awaiting  Investment  (Schedule  I,  p.  10).- _       1,464  45— $730,435  12 
Million  Dollar  Endowment  Pledges  to  Be  Col- 
lected  038,204  37—11,368,639  - 


Plant  Assets 

Buildings  (Schedule  II,  p.  11) $589 ,  378  97 

Lands  (Schedule  II,  p.  12) 121,325  00 

Books,    Pictures,    Equipment    and    Furniture 

Schedule  II,  p.  12) 199,578  97 

Water  System,  Laundry  and  Fire  Protection 

(Schedule  II,  p.  12) 75,191  02—  985,473 


Current  Assets — 

Notes  Receivable  (Schedule  V,  p.  16) $  19,044  56 

Accounts  Receivable  (Schedule  VI.  p.  18)___-__     15,264  85 
Securities  and  Cash  in  Escrow  with  Nashville 

Trust  Co.  against  Bills  Payable  (Schedule 

VII,  p.  21) 21,730  39—$  56,039  80 

Investments  (Schedule  VIII,  p.  21) 36,160  41 

Advance  Payments  (Schedule  IX,  p.  21) 16,714  26 

Scholarship  Income  (Schedule  XI,  p.  22) 1 ,  645  97 

Bonded  Debt — 

Assets  Held  by  Nashville  Trust  Co.  (Schedule 

XII,  p.  22) $35,677  71 

First  Mortgage  Bonds  Outstanding 35,000  00—  677  71—       111,238  11 


Total $2,465,351  6( 
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FINANCIAL  TABLES  AND  SCHEDULES— Continued 
TABLE  I— Continued 

BALANCE  SHEET 

The  Financial  Situation  of  the  University  of  the  South  at  the  End  of  the  Fiscal 

Year,  August  31,  1923. 

Cr. 


ermanent  Funds — 
Endowments  (Schedule  III,  p.  13) $1,368,639  49 


lant  Funds  (Schedule  IV,  p.  15) 985,473  96 


!urrent  Funds  and  Liabilities — 

Notes  and  Accounts  Payable  (Schedule  XIII,  p.  22) $  89,256  94 

Deferred  Liability  (Schedule  XIII,  p.  25) 3 ,  252  30 

Unexpended  Funds  and  Incomes  (Schedule  XIII,  p.  25) 5,916  68 

Surplus  (Table  II,  p.  26) 12,812  23—      111,238  15 


Total . $2,465,351  60 
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SCHEDULE  I 

INVESTMENT  OF  ENDOWMENT  FUNDS 

The  Endowment  Funds  of  the  University  on  August  31,  1923,  were  invested  as  indicated  by 
the  following  summary  and  lists  of  investments: 

SUMMARY 

1.  ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 

1.  Real  Estate  Owned  (seep.  6) $  69,400  00 

2.  Bonds  (see  p.  6) 209,025  13 

3.  Stocks  (seep.  7) 3,850  00 

4.  Real  Estate  Mortgages  (see  p.  7) 58, 621  10 

5.  Notes  (see  p. 8) 19,716  66 

Total $360,612  89 

2.  MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate  Owned  (seep.  8) $112,025  56 

2.  Bonds  (see  p.  8) 175,478  32 

3.  Stocks  (seep.  9) 18,275  00 

4.  Real  Estate  Mortgages  (see  p.  10) 62,578  90 

Total - 1 $368,357  78 

Total  Carried  to  Balance  Sheet  (p.  4) $728,970  67 

INVESTMENTS  OF  ENDOWMENT  FUNDS  IN  DETAIL 

FACE  VALUE  COST 

1.  ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS 

1.  Real  Estate  Owned — 

(a)  Two  Residences  in  Nashville,  Tenn $    5,500  00 

(b)  Miller  Hall,  Sewanee,  Tenn .       4,000  00 

(c)  Chaplain's  House,  Sewanee,  Tenn 2,500  00 

(d)  Six  Professors'  Houses,  Sewanee,  Tenn._._ •_ 26,500  00 

(e)  Invested  in  Sewanee  Inn 30,000  00 

(f)  Invested  in  Water  Works  and  Laundry,  Sewanee 900  00 

Total— Real  Estate $  69,400  00 

2.  Bonds — 

(a)    Railway — 

Chicago  &  Western  Indiana  R.  R.  4's $  1 ,  000  00      $        600  19 

Grand  Trunk  Ry.  of  Canada  20- Year  Sinking  Fund 

6J^ 's,  due  1936 5,000  00  5,000  00 

Grand  Trunk  Ry.  6^'s,  due  1936 4,568  27 

Grand  Trunk  Ry.  6^ 's,  due  1936 2,000  00  2,090  00 

Illinois  Central  R.  R.  Co.  15- Year  Collateral  53^'s 10,000  00  9,838  61 

Illinois  Central  R.  R.  Co.  15- Year  Collateral  5^'s 12,000  00  12, 180  00 

Illinois  Central  R.  R.  Co.  15- Year  Collateral  5^'s_. _  _     2 , 000  00  2 , 010  00 
Louisville,  Henderson  &  St.  Louis  Ry.  Co.  1st  Mtge. 

5's,  due  1946 2,000  00  2,122  22 

Paris,  Lyons  &  Mediterranean  R.  R.  6's 16,000  00  13,280  00 

Southern  Ry.  Co.  1st  Con.  Mtge.  5's 50,000  00  50,000  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's 12 ,  000  00  8 ,  123  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's 15,000  00  10,376  67 

Total $120,188  96 
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FACE  VALUE  COST 

(b)  Public  Utility- 
Consolidated  Railway,  Light  &  Power  Co.,  Wilmington, 

N.  C.  5's - $      100  00      $  100  00 

Cumberland  Telephone  &  Telegraph  Co.  5's 4 ,  000  00  3 ,  870  00 

Cumberland  Telephone  &  Telegraph  Co.  5's 3,500  00  3,441  67 

Cumberland  Telephone  &  Telegraph  Co.  5's 15,000  00  14,250  00 

Nashville  Ry.  &  Light  Co.  Refd.  &  Exten.  5's 500  00  470  00 

Southern  California  Edison  Co.  6's 10 ,  000  00  9 ,  828  30 

Standard  Gas  &  Electric  Co.  20-Year  6's 500  00  500  00 

Total $33,600  00      $  32,459  97 

(c)  Industrial — 

Atares  Wharf  &  Warehouse  Co.  Havana,  Cuba  6's____$  5,0C0  00      $  4,725  00 

Central  Steel  Co.  8's 10,000  00  10,650  00 

Compania  Metalurgica  Mexicana   1st  Mtge.  6's,  Cer- 
tificate of  Deposit 5,000  00  5,000  00 

Westinghouse  Electric  &  Mfg.  Co.  7's,  due  1931 2,0C0  00  1,908  94 

Total $22,000  00      $  22,283  94 

(d)  Government  and  Municipal — 

City  of  Memphis,  Tennessee  4^'s $  9,000  00      $  9,000  00 

Kingdom  of  Denmark  25-Year.  S.  F.  8's,  1945 2,000  00  1,972  89 

Republic  of  Cuba  External  Loan  5's,  1949 10 ,  000  00  9 ,  815  69 

Republic  of  Cuba  External  Loan  53/2's,  1953 5,000  00  5,053  68 

Rio  de  Janeiro  8's 3,000  00  3,000  00 

U.  S.  A.  Third  Liberty  Loan  4^'s 100  00  100  00 

U.  S.  A.  Fourth  Liberty  Loan  4M's 100  00  100  00 

United  States  of  Brazil  8's 5,000  00  5,050  00 

Total $34,200  00      $  34,092  26 

Total— Bonds $209,025  13 

3.  Stocks — 

(a)  Railway — 

60  Shares  Atlanta,  Birmingham  &  Atlantic  Railway 

Co $  6,000  00      $  3,000  00 

10  Shares  Nashville  &  Decatur  R.  R.  Co.,  7V2%  Guar- 
anteed Stock 250  00  250  00 

Total $  6,250  00      $  3,250  00 

(b)  Industrial — 

5  Shares  Southern  Cattle  Feeding  Co.  Preferred  7% 

Stock $      500  00      $  500  00 

1  Share  University  Press  Stock 100  00  100  00 

Total $      600  00      $  600  00 

TotalStocks $6,850  00      $  3,850  00 

4.  Real  Estate  Mortgages — 

R.  O.  Armstrong,  Nashville,  Tenn.  6% $  6,000  00 

M.  L.  Finley,  Sewanee,  Tenn.  6% 1 ,  000  00 

C.  E.  Ford,  Nashville,  Tenn.  6% 3,000  00 

Geo.  A.  Gibson,  Birmingham,  Ala.  8% 1, 500  00 

J.  Reeves  Handly,  Nashville,  Tenn.  6% 4,000  00 

Mrs.  Maggie  Hart,  Nashville,  Tenn.  6% 3,000  00 

H.  C.  Howell,  Nashville,  Tenn.  6% 1,000  00 

C.  Z.  Lanier,  Atlanta,  Ga.  7% 500  00 

Wm.  Leber,  Nashville,  Tenn.  6% 500  00 
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COST 

John  S.  Lewis  &  H.  Phelps  Smith,  Trustees,  Nashville,  Tenn.  6%  ._$  4,000  00 

A.  B.  &  Lottie  F.  Lipscomb,  Nashville,  Tenn.  6% 4, 500  00 

Mrs.  J.  N.  F.  Moore  Estate,  Sewanee,  Tenn.  6% 900  00 

Mrs.  J.  N.  F.  Moore  Estate,  Sewanee,  Tenn.  6% 5 ,  300  00 

I.  L.  Moultrie,  Atlanta,  Ga.  7% 671  10 

J.  H.  McBride,  Nashville,  Tenn.  6% 1,250  0ft 

S.  W.  McGill,  Nashville,  Tenn.  6% 3,000  00 

E.  A.  Price,  Nashville,  Tenn.  6% 2,000  0ft 

W.  H.  Ragsdale,  Nashville,  Tenn.  6% 1,000  0ft 

E.  S.  Reynolds,  Atlanta,  Ga.  7% 2,000  00: 

J.  R.  Rutledge,  Atlanta,  Ga.  8% 600  Oft 

Ella  M.  &  C.  N.  Stetson,  Nashville,  Tenn.  6% 2, 200  0ft 

Euclid  Snow,  Nashville,  Tenn.  6% 5,000  00 

Robert  G.  Tatum,  Knoxville,  Tenn.  6% 1,000  Oft 

F.  D.  &  O.  F.  Watrous,  Nashville,  Tenn.  6% :__  2,500  Oft 

L.  A.  Wright,  Nashville,  Tenn.  6% 1,000  Oft 

W.  H.  Wrigley,  Atlanta,  Ga.  7% 1,200  00 

Total  Real  Estate  Mortgages $  58 ,  621  l(j 

5.  Notes — 

Bishop  A.  W.  Knight,  Secured  Note  6% $    2,216  66 

University  Supply  Store  6% 17,500  0C 

Total  Notes $  19,716  6( 

2.  MILLION  DOLLAR  ENDOWMENT  FUND. 

1.  Real  Estate — 

(a)  Lot  at  Monteagle,  Tenn $        400  0( 

(b)  Benedict  Professor's  House  No.  2,  Sewanee 5, 000  0( 

(c)  Benedict  Residence,  Sewanee 20,000  0C 

(d)  Hoffman  Hall,  Sewanee 12,334  & 

(e)  Water  System  &  Laundry,  Sewanee,  for- 

merly Stock  &  Note $19,036  23 

Water  System  &  Laundry,  Sewanee 54,654  79—  74,291  0' 

Total $112,025  51 

2.  Bonds — 

(a)  Railway —  face  value 

Carolina,  Clinch  field  &  Ohio  6's $  5,000  00      $    5,005  8? 

Canadian  Nat.  Rys.  Equipment  7's 3 ,  000  00  3 ,  254  $ 

Canadian  Nat.  Rys.  Equipment  7's 1 ,  000  00  1 ,  085  6< 

Canadian  Nat.  Rys.  Equipment  7's 1 ,  000  00  1 ,  086  8] 

Chicago  &  Western  Indiana  4's 5,000  00  3,717  3( 

Grand  Trunk  Ry.  of  Canada  6^'s,  1936 *  6,350  2( 

Illinois  Central  Collateral  5^s 8,000  00  7,541  31 

New  York  Central  Equipment  5's__.__ 16,000  00  15,120  0( 

Southern  Ry.  Dev.  &  Gen.  Mtge.  4's 5,000  00  2,950  01 

Southern  Pacific  R.  R.  Co.  1st  4's 2,000  00  2,000  Oi 

Total $  48,112  2! 

*$11,000.00  face  value  Grand  Trunk  Ry.  63^'sdue  1936  are  held  representing  investments  o 
$6,350  20  in  the  Million  Dollar  Endowment  Fund,  and  $4,568.27  in  the  Endowment,  Scholarshi] 
and  Trust  Funds. 

(b)  Public  Utility- 
Cumberland  Telephone  &  Telegraph  Co.  5's $10,000  00  $    9,300  ft 

Cumberland  Telephone  &  Telegraph  Co.  5's 6,000  00  5,655  8 

Interborough  Rapid  Transit  Co. ,  N.  Y.  5's 2 ,  000  00  2 , 000  ft 
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FACE  VALUE  COST 

Interborough  Rapid  Transit  Co.,  N.  Y.  10-Year  7's_..$      100  00  $          100  00 

Kansas  City  Gas  &  Electric  5's 5,000  00  4,835  42 

Montana  Power  &  Transmission  Co.  1st  5's 2,500  00  2,125  00 

Pacific  Telephone  &  Telegraph  Co.  5's 5,000  00  4,618  06 

Paducah,  Ky.  Water  Co.  5's 10,000  00  10,000  00 

Standard  Gas  &  Electric  20  Year  6's 2 , 250  00  2 ,  030  00 

•      Total $42,850  00      $  40,664  31 

(c)  Industrial — 

New  York,  Lake  Erie  &  Western,  Docks  &  Improve- 
ment Co.  5's $3,000  00      $    3,000  00 

Indiana  Steel  Co.  5's 1,000  00  1,000  00 

Total $4,000  00      $    4,000  00 

(d)  Miscellaneous — 

Calvary  Parish  House,  Assoc.  Memphis,  Tenn.  6's $       500  00      $        500  00 

Chickasaw  Hotel  Co.,  Memphis,  Tenn.  5's 2,000  00  2,000  00 

Tennessee  Club,  Memphis,  Tenn.  4's 1 ,  000  00  1 ,  000  00 

Total ! $  3,500  00      $    3,500  00 

(e)  Government  and  Municipal — 

Government  of  the  French  Republic  7K's 1 22, 000  00      $  20, 900  00 

Government  of  Newfoundland  5K's 5,000  00  5,048  45 

Republic  of  Chile  8's 15,000  00  15.081  10 

Republic  of  Cuba,  External,  5M's 10,000  00  10,146  90 

Republic  of  Cuba,  External,  5M's 5,000  00  5,070  20 

Republic  of  Panama  53^'s 5,000  00  4,875  00 

Republic  of  Panama  53^'s 5,000  00  4,882  65 

Rio  de  Janeiro  8's 4,000  00  3,940  00 

Rio  de  Janeiro  8's 3,000  00  3,000  00 

U.  S.  A.  Fourth  Liberty  Loan  4^'s 1,000  00  1,000  00 

U.  S.  A.  War  Savings  Stamps,  due  Jan.  1,  1924 120  00  120  00 

United  States  of  Brazil  8's 5,000  00  5,137  50 

$80,120  00      $  79,201  80 

Total  Bonds _._$175,478  32 

Stocks — 

(a)  Public  Utility— 

25  Shares  Columbus  Elec.  &  Power  Co.  Pfd.  7% $     1,975  00 

45  Shares  Republic  Ry.  &  Light  Pfd 2, 120  00 

Total $    4,095  00 

(b)  Industrial- — 

10  Shares  Broadway  Realty  Co.,  N.  Y.,  Pfd.  7% $  1,000  00 

25  Shares  Mengel  Box  Co.,  Louisville,  Ky.  Pfd 2,500  00 

5  Shares  University  Press,  Sewanee 430  00 

85  Shares  University  Press,  Sewanee 6, 500  00 

35  Shares  University  Press,  Sewanee 1, 750  00 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com 1,000  00 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd 1 ,  000  00 

Total $  14,180  00 

Total  Stocks $  18,275  00 
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4.  Real  Estate  Mortgages — 

Mrs.  Abbie  Anderson,  Atlanta,  Ga.,  7% $  2,000 

F.  W.  Ansley,  Atlanta,  Ga.,  7% 3,250 

W.  S.  Ansley,  Atlanta,  Ga.,  7V2% 3,000 

Birmingham  Ath.  Assoc,  Birmingham,  Ala.,  7% 35,000 

M.  E.  Deuell,  Atlanta,  Ga.,  7% 3,000 

Mary  E.  Dodge,  Atlanta,  Ga.,  8% 1,000 

Artie  Mai  Gamble,  Nashville,  Tenn.,  6% 3,000 

W.  T.  Morgan,  Atlanta,  Ga.,  7% 3,000 

I.  L.  Moultrie,  Atlanta,  Ga.,  7% 1,328 

E.  W.  Oglesby,  Atlanta,  Ga.,  7% 1,500 

J.  R.  Pattillo,  Atlanta,  Ga.,  7% 1,000 

Mary  J.  Starr,  Atlanta,  Ga.,  7% 4,000 

M.  E.  Tucker,  Atlanta,  Ga..  7% 1,500 


Total  Real  Estate  Mortgages $  62,578 

As  Trustee  for  the  Associated  Alumni  of  the  University  of  the  South,  the  University  of  t 
South  holds  Certificate  No.  31  for  twenty-five  hundred  (2500)  shares  of  the  common  stock  of  t 
Columbia  Oil  Shale  and  Refining  Co.,  par  value  $10.00  per  share. 

The  University  has  recently  received  by  bequest  under  the  will  of  Mrs.  Alleen  McArd 
deceased,  of  Baton  Rouge,  La.,  certificates  of  stock  as  follows: 

64  shares  capital  stock  of  Martel  Filter  Corporation,  Inc.,  par  value  $10  per  share. ] 
36  shares  capital  stock  of  Martel  Filter  Corporation,  Inc.,  par  value  $10  per  share. 
3  shares  capital  stock  of  Martel  Apparatus  Co.,  Inc.,  New  Orleans,  La.,  par  value  $100  par  shar 
These  shares  being  a  gift  for  the  Theological  Department. 


CASH  AWAITING  INVESTMENT 

Endowment  and  Scholarship  Funds — 

Bank  of  Sewanee $        231 

Check  on  Hand,  not  Deposited 200 


$        431 
Million  Dollar  Endowment  Fund — 

Bank  of  Sewanee f 1, 032 


Total  Carried  to  "Balance  Sheet,"  p.  4 $     1,464 


CURRENT  FUNDS 

Nashville  Trust  Co.,  Nashville,  Tenn $  794 

American  National  Bank,  Nashvil'e,  Tenn 111 

Nashville  Trust  Co. ,  Million  Dollar  Endowment  Income 437 

Bank  of  Sewanee,  Million  Dollar  Endow.  Income 531 

Nashville  Trust  Co.,  Special  Liquidation 428 

Bank  of  Sewanee,  Overdr  ft $15,271  57 

Checks  and  Cash  Undeposited 12,593  '< 

$15,271  57      $  14,896  ( 
14,896  06 


Net  Overdraft  (Schedule  XIII,  p.  22) $      375  51 
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SCHEDULE  II 

BUILDINGS,  GROUNDS  AND  EQUIPMENT 

The  total  cost  of  the  University  buildings,  grounds  and  equipment,  on  August  31,  1923, 
nounted  to  $985,473.96,  divided  as  follows: 

COST 

Buildings $589,378  97 

Lands 121,325  00 

Books,  Pictures,  Equipment  end  Furniture 199,578  97 

Water  System,  Laundry  and  Fire  Protection 75,191  02 

Total  Carried  to  "Balance  Sheet,"  p.  4 $985,473  96 

additions  cost  aug. 

type  built  during  yr.  31,  1923 

Buildings — 

(a)    Educational — 

Walsh  Hall Stone           1890                  ___       $34,364  00 

Library  and  Breslin  Tower Stone           1886 

All  Saints  Chapel Stone          1905 

Gymnasium Stone  

Thompson  Hall Stone  

Hodgson-Emerald  Hospital Stone  

Science  Flail St.  &  Cone. 

St.  Luke's  Chapel Stone  

S.  M.  A.— 

Class  Rooms Frame         

QuintardHall St.  &  Cone. 


Total. 


(b)  Dormitories — 

St.  Luke's  Hall Stone 

Palmetto  Hall Frame 

Magnolia  Hall Frame 

Hoffman  Hall St.  &  Cone.  .. 

Sewanee  Inn St.  &  Cone.  _. 

S.  M.  A— 

Barracks  No.  1  Series Frame 

Barracks  No.  2  Series Frame 

(c)  Residences — 

Benedict  Prof.  House  No.  1 Stucco         5,000  00 

Professors'  Houses — 

First  Series 12  96 

Second  Series 1 ,  305  12 

In  Addition  to  Investment  of 
Endowment  Funds. 
Sundry  Small  Cottages Frame         200  00 


41,650  27 

54,183  88 



6,611  00 



20,000  00 



28,797  67 



62,713  50 

25,000  00 

503  86 

$11,141  46 

62,419  85 

$11,141  46 

$336,244  03 

$   307  15 

$  41,490  65 

2,500  00 

62  69 

7,176  10 

127  47 

55,055  74 

1,451  77 

101,968  94 

9,820  69 



20,755  14 

Total $  1,949  08  $245,285  34 

(d)    Miscellaneous — 

Laundry Stucco         $    3,000  00 

Farm  Buildings Frame         1,100  00 

HealthOfficer Frame         1,000  00 

Telephone  Office Stone          2,749  60 


Total $    7,849  60 


Total  Buildings $13,090  54      $589,378  97 
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2.  Lands — 

9300  Acres  in  Domain $  95,682  00 

Golf  Links 6,992  66 

Sewer  System $      277  89  15,882  72 

Domain  Survey 9130  2,767  62 


TotalLands $      369  19      $121,325  00 

3.  Books,  Pictures,  Equipment  and  Furniture — 

Library— Books,  Pictures  and  Paintings $  47,000  00 

All  Saints  Chapel— Paintings 43,000  00 

St.  Luke's  Library— Books 5, 000  00 

St.  Luke's  Chapel— Painting 5,000  00 

Total  Books,  Pictures  and  Paintings $100 ,  000  00 

Furniture  and  Equipment —  additions        cost  aug. 

deductions  during  year       31,1923 

Walsh  Building $$8,338  50 

Library  and  Breslin  Tower  __     

St.  Luke's  Hall 

Thompson  Hall 

All  Saints'  Chapel 

St.  Luke's  Memorial  Chapel.     $  1 ,  200  00 

Gymnasium 

Science  Building 

Magnolia  Hall 

S.M. A.  Barracks,  Series  No.  1  $     179  54  

S.M.  A.  Barracks,  Series  No.  1     

S.M. A.  Barracks,  Series  No. 2     

S.M.  A 56  50 

Furniture  Bo't  from  Students     833  20 


$    179  54    $  2,089  70 


Concrete  Mixer 

Motor  Truck 

Farm  Live  Stock 32  50 


4,276  00 

6,388  85 

5,295  40 

8,000  00 

5,700  00 

2,000  00 

27,487  87 

1,834  00 

10,208  10 

8,300  55 

8,957  90 

56  50 

833  20 

$97,676  87 

281  39 

1,119  21 

501  50—  99,578  97 

$199,578  97 

.$199,578  97 

4.  Water  System,  Laundry  and  Fire  Protection — 

New  Water  Tank  No.  1 $12,714  87 

New  Water  Tank  No.  2 4,184  00 

Water  Mains 10,314  25 

Wells  and  Equipment $  1,096  03  3,295  91 

Water  System  and  Laundry 27 ,  924  79        28 , 1 66  05 

$29,020  82      $58,675  08 
Apparatus  and  Extinguishers  $  1 ,  157  03 
Sprinkler  System 15 ,  358  91—  16 ,  515  94 

Total  Water  System,  Laundry  and  Fire  Protection $  75,191  02 
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SCHEDULE  III 

ENDOWMENT  FUNDS 

The  endowment  and  trust  funds  of  the  University  amounted,  on  August  31, 1923,  to  $1,368,- 
|»39.49.  The  amount  invested  and  cash  uninvested  and  Million  Dollar  Endowment  pledges  to 
>e  collected  on  that  date,  and  the  objects  for  which  the  income  was  used,  are  shown  below: 

jrHEOLOGICAL  DEPARTMENT— 

amt.  on  additions  deductions  amt.  on 

Endowment  Funds—  aug.  31, 1922  1922-23  1922-23    aug.  31, 1923 

HubbardFund $20,000  00     $20,000  00 

TustinFund 28,355  57     28,355  57 

*Quintard  Professorship.  _  •_ 6 ,  522  38  $  1 , 1 04  38     7 ,  626  76 

St.  Luke's  Library  Fund 700  00     ___■ 700  00 


$54,877  95  $  1,804  38    $56,682  33 

*Income  being  added  to  principal. 

Scholarship  Funds — 

Cooper $5,000  00  $5,000  00 

Bishop  Dudley 5,000  00  5,000  00 

Henry  C.Hall JO, 000  00  10,000  00 

Robert  Andrew  Hargrove 2,300  00  $      200  00     2,500  00 

Leonidas  Ledbetter  Little 1,000  00  1,000  00 

Richard  Peters 5,000  00  5,000  00 

St.  Andrews 10,000  00  10,000  00 

Waldburg 15,100  00  15,100  00 

$53,400  00  $      200  00    $53,600  00 

Income  from  the  Barnwell  Fund  and  St.  Luke's  Brotherhood  also  available,  of  which 
the  principal  is  not  held  by  the  University. 

COLLEGE  OF  ARTS  AND  SCIENCES— 

Scholarship  Funds — 

PhiloBennett $      500  00  ..Xl^jIIt  %      500  00 

Margaret  E.  Bridgers 6,000  00  6,000  00 

Byrd  Douglas 5,800  00  5,800  00 

BishopDudley 5,000  00  5,000  00 

*Goodwyn 11,000  00  11,000  00 

Hill 38,900  00  38,900  00 

Overton  Lea,  Jr 5,000  00  5,000  00 


$72,200  00    $72,200  00 

*The  Goodwyn  Fund  is  administered  by  the  Nashville  Trust  Co. 
The  Florida,  Louisiana  and  Alex.  C.  Garrett  Scholarships  are  also  available. 


dal  and  Prize  Funds — 

Ruggles- Wright  Medal $      250  00     

Richmond  Prize.     _  _         _   _                400  00 

$      250  00 

400  00 

Isaac    Marion    Dwight    Medal 

(Theol.  Dept.)___                             1,000  00 

1,000  00 

$  1,050  00     

$  1,650  00 

ENDOWMENT  FUNDS— 

I.  Unrestricted — 

The  Bishop  Dudley  Fund  _._$  50,000  00       $     50,000  00 

Robert  Edward  Lee  Fund..  _  505  00     505  00 

B.L.Wiggins  Memorial  Fund  35  00     35  00 
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amt.  on          additions  deductions        amt.  on 

aug.  31,1922      1922-23  1922-23      aug.  31, 1923 

Major  A.  W.  Butt  Fund 197  37     $  197  37 

General  Endowment  Fund___     44,545  37     44,545  37 


$  95,282  74  $    95,282  74 

II.  Restricted — 

Chaplaincy  Endowment $40,125  00  $    40,125(1 

Hodgson-Emerald  Hospital-,     16,000  00  16,000  00 

Columbus,    Ga.    Graduate 

Scholarship 5,000  00  5,000  00 

John  Hodgson  Alumni  Fund-     10,000  00  10,000  00 

Esther  Elliott  Shoup  Book 

Fund 2,000  00  2,000  00 

Hudson  Stuck  Fund 106  37  $        200  00  306  37 


$168,514  11     $        200  00     $168,714  11 

III.  OTHER  TRUST  FUNDS— 

Cemetery  Endowment $  500  00  $          500  00 

Otey  Memorial  Church,  Mil- 
ler Fund 500  00  500  00 

St.  Luke's  Brotherhood,  Mil- 
ler Fund 500  00  500  00 

*        Golf  Course  Fund 2,699  32  $     1,047  25  3,746  57 


$    4,199  32  $     1,047  25  $      5,246  57 

IV.  Loss,  Gain  and  Premium $    2,897  69  $        150  00  $        95  84  $      2,95185 

MILLION  DOLLAR  ENDOWMENT  FUND  — 

Investments $352,896  81  $  15,460  97  $  368,357  71 

Cash 3,738  62     $  2,706  14  1,032  48 


$356,635  43    $  15,460  97    $  2,706  14    $  369,390  26 
Pledges  to  be  Collected 407 ,  256  95      230 ,  947  42     638 ,  204  37 


$763,892  38    $246,308  39    $  2,706  14  $1,007,594  63 

Of  the  Million  Dollar  Endowment  Fund  the  following  amounts  are  restricted: 

The  F.  B.  Williams  Professorship  of  Chemistry $50 ,  000  00 

The  Frank  L.  Polk  Library  Fund 10,000  00 

The  Kirby-Smith  Professorship  of  Mathematics 1 ,  500  00 

The  Rosalie  Quitman  Duncan  Scholarship 3, 000  00 

The  W.  P.  DuBoseFund 2,000  00 

TheB.  L.  Wiggins  Memorial  Fund 4,514  72 


*Total $71,014  72 

Endowment  and  Trust  Funds $    361,044  86 

Million  Dollar  Endowment  Fund 1,007,594  63 


Total  Carried  to  "Balance  Sheet,"  p.  4 $1,368,639  49 

Invested  (Schedule  I,  p.  6) $    728,970  67 

Million  Dollar  Endowment  Pledges  to  be  Collected 638, 204  37 


$1,367,175  04 
Cash  Awaiting  Investment  ("Balance  Sheet,"  p.  4) 

Endowment  and  Trust  Funds $      431  97 

Million  Dollar  Endowment  Fund 1 ,  032  48—  1 ,  464  45 


Total $1,368,639  49 

*In  addition  to  the  above,  the  gift  from  the  General  Education  Board  amounting  at  present 
to  $69,446.47  is  restricted,  in  that  no  part  of  their  gift  shall  be  used  for  specifically  theological 
instruction. 
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SCHEDULE  IV 

PLANT  FUNDS 
Sewanee  Inn — 

Race  Fund  (1909  Fund) $13,937  00 

1909  Fund 42,000  00 

Insurance 14,020  00 

General  Endowment  Fund 30,000  00—$  99,957  00 

Hoffman  Hall — 

Insurance $40,000  00 

Insurance  Interest 971  11 

Million  Dollar  Fund 12,334  54 

$53,305  65 

Of  this  amount  there  is  due  on  mortgage  to  The  Association  for  Pro- 
moting the  Interests  of  Church  Schools,  Colleges  and  Seminaries, 
99  years  at  $900.00  per  year  interest 45,000  00 

Remainder  as  above 8,305  65 

Water  Supply,  Laundry,  Sprinkler  and  Fire  Protection  Fund — 

Million  Dollar  Endowment  Fund $74,291  02 

Endowment  and  Scholarship  Funds 900  00—    75, 191  02 

From  University  Funds,  etc 757 ,  020  29 

Total  Carried  to  "Balance  Sheet,"  p.  4 $985,473  96 
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SCHEDULE  V 
NOTES  RECEIVABLE— STUDENTS 

NAME  DATED  DUE 

Thomas  A.  Cox June  10,  1909 90  days $ 

E.  A.  Coker Apr.  10,  1910 1  day 

Kappa  Alpha  Fr.Alpha  Alpha  Ch.  Nov.  1,  1910 Jan.  1,  1916 

Kappa  Alpha  Fr.  Alpha  Alpha  Ch. Nov.  1,  1910 Jan.  1,  1917 

Kappa  Alpha  Fr.  Alpha  Alpha  Ch.Nov.  1,  1910 Jan.  1,  1918 

J.  D.  &  W.  B.  Myers Oct.  11,  1911 1  year 

J.  F.  Gillem Oct.  11,  1912 Jan.  1,  1913 

W.  L.  McClanahan Sept.  21,  1911 1  year 

W.  L.  McClanahan Dec.  18,  1912 6  months 

B.  T.  Dobbins June  7,  1913 4  months 

B.  T.  Dobbins Sept.  25,  1913 Oct.  1,  1914 

B   T.  Dobbins Apr.  26,  1915 6  months 

B.  T.  Dobbins Sept.  16,  1915 1  day 

B.  T.  Dobbins Oct.  4,  1915 1  day 

B.  T.  Dobbins June  14,  1917 1  year 

W.  C.  Hammond Feb.  27,  1914 Oct.  1,  1914 

J.  A.  Steel Jan.  1,  1914 90  days 

Arthur  H.  Styron June  24,  1914 90  days 

E.  F.  Hudkins June  11,  1915 1  year 

E.  F.  Hudkins June  11,  1915 2  years 

Mrs.  N.  J.  Rogers June  28,  1915 Aug.  20,  1915 

R.  L.  Crudgington Sept.  16,  1915 1  day 

R.  L.  Crudgington June  9,  1917 1  day 

W.  M.  Means April  30,  1917 1  year 

J.  S.  Roulhac Sept.  16,  1915 1  day 

C.  G.  Sellers Sept.  16,  1915 1  day 

G.  C.  Harrison Sept.  16,  1915 1  day 

Paul  C.  Turner,  Jr Sept.  16,  1915 1  day 

H.  E.  Clark Sept.  16,  1915 1  day 

H.  E.  Clark June  8,  1917 1  year 

D.  B.  Mclsaac June  8,  1917 1  day 

P.  M.  Arnold Sept.  16,  1915 1  day 

Robt.  C.  Walker Nov.  20,  1915 1  year 

W.  W.  Palmer Nov.  23,  1915 Jan.  15,  1916 

D.  R.  Butler Feb.  11,  1916 6  months 

W.  J.  Loaring  Clark Oct.  9,  1913 2  years 

E.  L.  Jones Sept.  25,  1913 Dec.  1,  1913__ 

E.  L.  Jones Sept.  25,  1913 Jan.  1,  1914 

E.  L.  Jones Sept.  25,  1913 Feb.  1,  1914 

Evelyn  B.  Berry Sept.  18,  1913 Apr.  15,  1914 

Evelyn  B.  Berry Sept.  18,  1913 May  15,  1914 

Hy.  Augustin Sept.  29,  1913 Feb.  25,  1914 

Hy.  Augustin Sept.  29,  1913 Mar.  25,  1914 

Lawrence  Faucett Feb.  11  1914 1  day 

S  P.  Collier Oct.  26,  1916 Tune  1,  1917 

S.  M.  Burkhalter May  2,  1917 May  1,  1918 ;_ 

S.  M.  Burkhalter May  2,  1917 Dec.  1,  1918 

Solomon  Crownover July  29,  1922 1  year 

Solomon  Crownover July  29,  1922 2  years 

Solomon  Crownover July  29,  1922 3  years 

W.  R.  Featherston June  13,  1917 6  months 

Mrs.  Cornelia  B.  Thornton Aug.  10,  1917 6  months 

J.  G.  Minter Sept.  29,  1917 Tune  12,  1918 

R.  M.  Cox May  1,  1918 Sept.  15,  1918 

R.  A.  Clark May  10,  1918 1  year 

L.  B.  Paine June  18,  1919 1  year 

C.  H.  Elam Sept.  20,  1919 Sept.  20, 1922 

R.  H.  Pitner June  9,  1920 90  days 

W.  F.  Schneider June  11,  1920 90  days 
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NAME  DATED  DUE 

\.  R.  Parshley Mar.  21,  1917 Demand 80  00 

E.  L.  Morrow Feb.  19,  1921 4  months 214  00 

H.  A.  Sorrels May  21,  1921 Sept.  15,1921 655  58 

J.  Swinton  Whaley June  10,  1921 4  months 302  60 

T.  N.  Carruthers June  4,  1921 1  year 195  44 

f.  H.  Marable,  Jr July  6,  1921____ 1  year 302  60 

Fas.  A.  Elam Aug.  30,  1921 May  15,  1922 50  00 

fas.  A.  Elam Aug.  30,  1921 Demand 333  00 

B.  B.  Payne,  Jr Dec.  20,  1922 Dec.  31,  1923 263  72 

M.  L.  Payne Dec.  20,  1922 Dec.  31,  1923 400  00 

W.  T.  Huff Sept.  13,1921 3  months 255  06 

E.  F.  George Sept.  22,  1921 3  months 197  32 

Mrs.  A.  M.  Jones May  25,  1922 Demand 281  45 

E.  Ralph  Mershon June  8,  1922 6  months 95  00 

W.  C.  Gunn June  15,  1922 Jan.  1,  1924. 159  00 

EL  L.  Stivers Sept.  21,  1922 June  1,  1924 256  60 

W.  K.  Powers Sept.  22,  1922 June  1,  1924 418  90 

D.  P.  Murray Sept.  26,  1922 Nov.  1,  1922 85  36 

D.  P.  Murray Sept.  26,  1922 June  1,  1924 119  00 

Rogers  Murray Sept.  26,  1922 Nov.  1,  1922 90  00 

Rogers  Murray Sept.  26,  1922 June  1,  1923 200  00 

G.  A.  Shook Sept.  21,  1922 June  1,  1924 292  70 

R.  M.  Moore Sept.  30,  1922 Aug.  1,  1923 75  66 

R.  M.  Moore Sept.  30,  1922 June  1,  1925 352  00 

Mm.  Coughlin Sept.  22,  1922 June  1,  1924 390  10 

R.  M.  Gaunt Oct.  10,  1922 Aug.  15,  1924 35  90 

R.  M.  Gaunt Oct.  10,  1922 Aug.  15,  1925 50  00 

R.  M.  Gaunt Oct.  10,  1922 Aug.  15,  1926 41  05 

J.  C.  Litton Oct.  2,  1922 June  1,  1924 227  68 

J.  E.  Sanders Jan.  10,  1923 June  1,  1924 553  40 

Mien  Person Mar.  29  1923 Jan.  1,  1924 60  00 

M.  H.  Wright Mar.  29,  1923 Sept.  1,  1923 137  34 

K.  McQuiddy Jan,  10,  1923 Sept.  1,  1923 62  87 

Roy  McCullough Jan.  13,  1923 July  1,  1923 197  34 

G.  A.  Shook Jan.  27,  1923 Sept.  1,  1923 75  66 

Mrs.  L.  P.  Anderson Jan.  1,  1923 Jan.  1,  1924 150  00 

Robt.  Sutherland Feb.  17,  1923 6  months 44  25 

Nick  Williams Jan.  10,  1923 Apr.  10,  1923 77  00 

Nick  Williams Jan.  10,  1923 May  10,  1923 92  00 

Allen  Person Aug.  15,  1923 Aug.  15,  1924 60  00 

M.  H.  Wright Mar.  29,  1923 Sept.  1,  1923 137  34 

W.  C.  Gunn Mar.  28,  1923 2  years 150  00 

E.  M.  Claytor June  7,  1923 June  7,  1924 500  00 

P.  C.  Sanderfer Apr.  4,  1923 Apr.  4,  1924 305  37 

S.  C.  Hollomon May  12,  1923 Tune  20,  1923 266  50 

J.O.Evans June  7,  1923 Dec.  7,  1923 21  87 

T.  P.  Harper June  9,  1923 Dec.  9,  1923 100  00 

T.  P.Harper June  9,  1923 Tune  9,  1924 100  00 

Jas.  A.  Elam June  15,  1923 Tan.  15,  1924 77  50 

Jas.  A.  Elam June  15,  1923 Feb.  15,  1924 84  50 

Jas.  W.  Whatley June  20,  1923 Tuly  1,  1923 84  50 

Jas.  W.  Whatley June  20,  1923 Aug.  1,  1923 ■___  84  50 

Albert  G.  Willey Aug.  23,  1923 Oct.  1,  1923 107  85 


Total $  17,007  69 
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:    NOTES  RECEIVABLE— SEWER  SYSTEM 

NAME  DATE  DUE 

Alpha  Tau  Omega  Fraternity June  7,  1920 June  7,  1923. . .              $  30  00 

Miss  S.  B.  Elliott May20,1920 May  20,  1923 310  38 

H.  A.  Turner Jan.  15,  1923 Oct.  15,  1923 43  75 

Otey  Memorial  Parish Mar.  21,  1923 Aug.  1,  1923.  200  00 

Delta  Tau  Delta  Fraternity Mar.  31,  1923 Apr.  1,  1924____ 92  50 

Phi  Gamma  Delta  Fraternity Apr.  9,  1923 Oct.  1,  1923 .  29  24 

Phi  Gamma  Delta  Fraternity Apr.  9,  1923 Feb.  1,  1924 28  00 

Phi  Gamma  Delta  Fraternity Apr.  9,  1923 Oct.  1,  1924 28  00 


Total $        761  87 

:  NOTES  RECEIVABLE— CHATTANOOGA  LOTS 

J.  A.  Cordell  &  Lillie  Cordell,  51 

notes  at  $25.00  each Nov.  24,  1922 Monthly  July  4, 1923  to 

Sept.  4,  1927 $    1,275  00 

Total  Notes  Receivable  Carried  to  "Balance  Sheet,"  p.  4 $  19,044  56 


SCHEDULE  VI 

ACCOUNTS  RECEIVABLE 
University  Students,  1920-1921 

Harold  Council $  187  60—$      187  60 

1921-1922 

John  C.  Wallace $  207  59 

H.  K.  Council 93  16 

C.  J.  Butler 240  00 

J.  C.  Kelly 88  00 

L.  S.  Cooke 25  40 

S.  C.  Gammage 223  66 

W.  G.  Benton 55  00 

W.  R.  Yarbrough 3  50 

Jules  Welch 103  30 

W.  Norfleet 114  00 

W.  S.  Hamer 200  50 

J.  M.  Huff L 198  84—    1,552  95 

1922-1923 

M.  L.  Peacock $  5  72 

Geo.  F.  Wharton,  Jr 84  00 

Marr  Morris 15 

R.  E.  MacBlaine 5  54 

R.  L.  Stivers 8  83 

Egbert  Freyer 9  00 

J.  J.  Cobb 53  05 

G.  A.  Shook 34  00 

C.  E.  Bickers 73  00 

H.  W.  Bivins 124  34 

J.  R.  Eggleston 153  99 

L.  A.  Smith 107  75 

G.H.Millard 1  25 

S.  Ligon 41  06 

Roy  McCullough,  Jr 186  78 

F.  R.  Simpson 250  31 
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^.M.  Moore $  7  00 

as.  E.  Sanders,  Jr 16  84 

3.  M.  Gray 7  00 

L  M.  Conner 114  00 

l  G.  Davis,  Jr 156  08 

R.  Turlev,  Jr 50  00 

".  R.Greer,  Jr 241  34 

>.  Y.  Seyburn 15  00 

I  D.  Gooch 3  67 

loward  Shoup 14  95 

C.  Moores 1  84 

*.  M.  Hodge 124  50 

I  B.  Adoue,  Jr 43  20 

P.  Clavtor 159  69 

1  A.  Burns 20  00 

B.  Hurcheson 48  00 

VI.  L.  Wade 10—    2,16198 

Total $    3,902  53 

Sewanee  Military  Academy  Cadets,  1920-1921 

J.M.Garrett $  425  51     $      425  51 

1921-1922 

logerSmith $  485  00 

N.  S.  Roberts 13  90 

t.  G.  Ridgelv 724  97 

Jarry  Worrell 149  90 

*.  B.  Terry 184  66 

as.  K.Wright 118  17 

Wi  W.  Kirtland 265  55—     1,942  15 

1922-1923 

.eon? rd  Holmes %  23  24 

/.  B.  Myers 110  85 

M.  Osborne,  Jr 333  24 

i.  B.  C.  Rutherford 746  64 

W.  Willis 433  69—    1,647  66 

Total $    4,015  32 

Land  Leases 

dr.  cr. 

Lease  No.      6.     Albert  Anderson  to  Mar.  16,  1924 $  20  00 

easeNo.      8.     Priscilla  Handley $  3  00 

Lease  No.    28.     Mrs.  Godfrey  Gruetter  t0  Dec.  1,  1923  4  00 

Lease  No.    34.     Wm.  Ricketts  Est.  to  July  1,  1924 62  00 

Lease  No.    35.     Wm.  Ricketts  Est.  to  July  1,  1924 87  50 

Lease  No.    39.     M.  &  H.  Castleberry  to  Oct.  1,  1923__  15  00 

Lease  No.    53.     Sam'l  Biery  to  Aug.  9,  1924 14  50 

Lease  No.    72.     Mis?  A.  J.  Graham  to  Feb.  1,  1924  ___  25  00 

Lease  No.    75.     Mrs.  M.  J.  Selden  to  Feb.  1,  1924  _.._  75  00 

Lease  No.    80.    J.  H.  Garner  to  July  5,  1924 12  50 

LeaseNo.    94.     Odd  Fellows 2  50 

Lease  No.  121.     W.  L.  Myers  to  Apr.  1,  1924 25  00 

Lease  No.  122.     Mrs.  S.  E.  Johnson  to  Aug.  26,  1924  12  50 

Lease  No.  127.     Miss  C.  A.  Mayhew  to  May  1,  1924  __  150  00 

Lease  No.  141.     Mrs.  M.  C.  Wicks  Est.  to  July  1, 1924  192  22 

Lease  No.  149.     H.  L.  Hawkins  to  Aug.  27,  1924 20  00 

Lease  No.  151.     Robt.  Riley  to  Nov.  9,  1923 12  50 

Lease  No.  175.     D.  S.  Reynolds  to  May  1,  1924 21  65 

Lease  No.  178.     Mrs.  W.  G.  McKay  Est.  to  May  1, 

1924 12  50 
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DR.  CR. 

Lease  No.  180.  Delta  Tau  Delta  Frat.  to  July  1,  1924  $  12  50 

Lease  No.  188.  E.  G.  Camp  Est.  to  Sept.  1,  1923 38  00 

Lease  No.  191.  Houston  Smith  to  Mar.  15,  1924 15  00 

Lease  No.  194.  Mrs.  S.  K.  Johnson  Est.  to  May  1, 1924  75  91 

Lease  No.  200.  W.  S.  Knott  to  Aug.  26,  1924 12  50 

Lease  No.  209.  W.  L.  &  W.  C.  Myers  to  July  13,  1924  25  00 

Lease  No.  217.  W.  G.  Arnold  to  Aug.  1 ,  1924 50  14 

Lease  No.  224.  L.  F.  Reed  to  Oct.  1,  1924 37  50 

Lease  No.  226.  E.  Hunziker  to  Aug.  13,  1924 50 

Lease  No.  231 .  Public  School  to  Apr.  1 ,  1 924 22  00 

Lease  No.  244.  Taylor  Bryan  to  Aug.  1 ,  1924 44  75 

Lease  No.  250.  A.  &  S.  Hawkins  to  July  1,  1924 12  50 

Lease  No.  269.  Mrs.  Lena  Trippe  to  Jan.  1,  1924 12  50 

Lease  No.  272.  Marion  Knott  to  Aug.  1,  1924 12  50 

Lease  No.  288.  John  W.  Kennerly  to  July  1,  1924 59  40 

Lease  No.  289.  Lee  Miller  to  Aug.  1 ,  1 924 1 2  50 

Lease  No.  297.  Jeff  Potts  to  June  1 ,  1924 50  00 

Lease  No.  308.  Rachel  Garner  to  Oct.  30,  1923 72  50 

Lease  No.  313.  Fred.  Montgomery  to  July  1,  1924___.  12  50 

Lease  No.  314.  John  M.  Green  to  Apr.  1,  1924 13  00 

Lease  No.  317.  Chas.  L.  WeUs  to  Aug.  1,  1924 5  00 

Lease  No.  323.  Will  Campbell  to  June  1,  1924 47  50 

Lease  No.  352.  Mrs.  S.  H.  Torian  to  Sept.  1 ,  1924 25  00 

Lease  No.  361.  Kappa  Sigma  Frat.  to  June  1,  1924__.  12  50 

Lease  No.  367.  Mrs.  J.  L.  Prince  to  Aug.  1,  1924 6  25 


$1,424  32    $^       30  50 
30  50 


Total $1,393  82  $    1,393  82 

SEWER  SYSTEM  ASSESSMENTS 

No.  89.       Miss  Florida  Fairbanks $  52  50 

No.  287.     Mrs.  M.  T.  Kirby-Smith '. 213  68 

No.  204.     Kappa  Alpha  Fraternity 109  38 

No.  337.     Miss  Juliet  MacKellar 43  75 

No.  127.     Miss  C.  A.  Mayhew 87  50 

No.  181.     Mrs.  S.  McCrady 13125 

No.  143.     T.  J.  Reed 45  63 

No.  341.     Mrs.  Abbie  Vaughan 17  50 

No.  141.     Mrs.  M.  C.  Wicks  Estate 175  00 

Delta  Tau  Delta  Fraternity 40 

Total 876  5S 

ELECTRICITY  ACCOUNTS 

E.  Q.  B.  Club._ *. $  50 

Mrs.  L.  P.  Anderson 6  80 

Otey  Memorial  Church 3  20 

Otey  Memorial  Parish  House 47  60 

St.  Paul'sChurch 1  40 

B.  F.  Finney 5  30 

Virginia  Cottage 1  80 

Kappa  Sigma  Fraternity 1  30 

Sewanee  Union 254  90 

Total 322  80- 

Capt.  A.  T.  McNeal  Insurance  Policies 2,000  00 

University  Supply  Store $  415  00 

Sewanee  Inn 189  97 

Nashville  Trust  Co. .  Goodwyn  Schol.  Income 246  00 
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odgson-Emerald  Hospital $  1,633  32 

[artin  Johnson 23  05 

B.Davis 3  20 

Its.  L.  P.  Anderson 5  75 

D.  Kirby 140  00 

B.  Davis 35  00 

G.  Cravens 37  50 

rrs.  S.  H.  Stout 25  00 

Total 2,753  79 

Total  Carried  to  "Balance  Sheet,"  p.  4 $  15,264  85 


SCHEDULE  VII 

SECURITIES  AND  CASH  IN  ESCROW  WITH  NASHVILLE  TRUST  CO.  AGAINST 

BILLS  PAYABLE 

IOT?  TC*  A  f*1  T?  c 

T.  J.  Bumpous,  Nashville,  Tenn.,  6% $  1,500  00 

Marion  Martin,  Nashville,  Tenn.,  6% 800  00 

E.  M.  Millsaps,  Nashville,  Tenn.,  6% 2,500  00 

E  M.  Millsaps,  Nashville,  Tenn.,  6% 2,500  00 

W.  M.  Trusty,  Nashville,  Tenn.,  6% 2,250  00—$  9,550  00 

3,000.00  Interborough  Rapid  Transit  Co.,  N.   Y.   7%   10-year 

notes  at  90 7,200  00 

ash 4,980  39 

Total  Carried  to  "Balance  Sheet,"  p.  4 $  21,730  39 


SCHEDULE  VIII 

INVESTMENTS 

1  U.  S.  Liberty  Bond,  2nd  Conv.  4^% $  50  00 

1  Share  University  Press  Stock 100  00 

20  Shares  Mogul  Wagon  Co.,  par  $50.00  per  Share 1,000  00 

6  Shares  Chicago  &  Alton  R.  R.  Co.  Preferred  Stock 44  25 

13  Shares  Chicago  &  Alton  R.  R.  Co.  Common  Stock 52  00 

.30  Shares  N.  Y.,  Chicago  &  St.  Louis  R.  R.  Co.  Preferred  Stock  __  72  50 

.60  Shares  N.  Y.,  Chicago  &  St.  Louis  R.  R.  Co.  Common  Stock__.  56  00 

8  Lots  in  Chattanooga,  Tenn — Lots  3,  4,  5,  6,  16,  17,  18  and  19  in 

Cliffs  Sub-division  of  Block  7,  Baxter's  Sub-division  of 

Ridgedale,  as  per  Plat  in  Register's    Office,  Plat  Book  6, 

Page63 5,775  00 

University  Supply  Store 29,010  66 

Total  Carried  to  "Balance  Sheet,"  p.  4 1 $  36,160  41 


:    SCHEDULE  LX 

ADVANCE  PAYMENTS 

ire  Insurance  Premiums $13, 219  18 

Workmen's  Compensation  Insurance  Premiums 304  30 

:quipment 1,228  81 

tock 832  50 

/tiller  Hall  Upkeep . 1,129  47 

Total  Carried  to  "Balance  Sheet,"  p.  4 $  16,714  26 
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SCHEDULE  XI 

SCHOLARSHIP  INCOME 

Byrd  Douglas $  1,563  97 

Bridgers 82  00 

Total  Carried  to  "Balance  Sheet,"  p.  4 $     1,645 

SCHEDULE  XII 

BONDED  DEBT.   ASSETS  HELD  BY  NASHVILLE  TRUST  CO. 

$250.00  Tennessee  Club,  Memphis,  Tenn.  4%  Bonds $  250  00 

1  U.  S.  1st  Liberty  3H%  Bond 100  00 

1  U.  S.  1st  Liberty  4M%  Bond 50  00 

1  U.  S.  2nd  Liberty  4^%  Bond 50  00 

1U.  S.  3rd  Liberty  4M%  Bond 100  00 

Notes  Rev.  C.  K.  Benedict 35,000  00 

Cash 127  71 

Total  carried  to  "Balance  Sheet,  "  p.  4 $  35,677 

SCHEDULE  XHI 
CURRENT  FUNDS  AND  LIABILITIES 
Current  Bank  Overdraft $      375  51     $        375 

NOTES  PAYABLE 

DATED  DUE 

Mrs.  Lena  Rust Nov.  17,  1919_.Demand $  2,000  00 

Mrs.  Anna  Jones  Roddy  Feb.  6,  1922_._Feb.  6,  1923  .___  1,800  00 

T.  B.  Roddy Dec.  5,  1918  ___Demand 2,500  00 

T.  B.  Roddy Apr.  21,  1919  ..Demand 2,000  00 

T.  B.  Roddy Nov.  15,  1920_ .Demand 3,000  00 

T.  B.  Roddy June  16,  1922.  June  16,  1923.  __  625  00 

Mrs.  J.  C.  Looney May  17,  1923. .May  17,  1924...  500  00 

Gale,  Smith  &  Co Nov.  18,  1921__Nov.  18,  1923  __  4,000  00 

Gale,  Smith  &  Co Nov.  18,  1921-Nov.  18,  1924...  4,000  00 

Gale,  Smith  &  Co Nov.  18,  1921. .Nov.  18,  1925...  4,000  00 

Mrs.  Martin  Johnson  Jan.  13,  1923  ..Demand 8,000  00 

V.  R.  Williams May  21,  1923. .May  21,  1924.. _  232  00 

V.  R.  Williams May  21,  1923. .May  21,  1925...  232  00 

V.  R.  Williams May  21,  1923. .May  21,  1926.. _  232  00 

V.  R.  Williams May  21,  1923. .May  21,  1927. _.  232  00 

Nashville  Trust  Co.. -May  2,  1923. ..Demand 6,000  00 

Nashville  Trust  Co...  June  1,  1923.  ...Demand 15,000  00 

Nashville  Trust  Co.— Aug.  2,  1923.. .Demand 7,000  00 

Nashville  Trust  Co.__.Aug.  31,  1923_.Demand 15,000  00 


Total $  76,353  00 


NOTES  PAYABLE,  CHATTANOOGA  LOTS 

Interstate  Life  &  Acci- 
dent Co.  of  Chatta- 
nooga, Tenn Oct.  1,  1919  ...Oct.  1,  1923 

9  Notes  at  $300.00  Each 2,700  00 


Total $  79,053 
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ACCOUNTS  PAYABLE 


F.Adams $      254  48 

llion  Dollar  Endowment 5,500  00 

s.  F.  M.  Preston 500  00 

vidend  Due  on  Univ.  Press  Stock 3  38—$  6,257  86 


UNIVERSITY  STUDENTS,  1922-1923 

,  J.  Wilson $  12  00 

G.Bailey 15  00 

W.  Sturdivant 18  19 

C.Moore,  Jr 11  70 

B.  Schwing,  Jr 4  20 

R.  Tomlinson 2  00 

E.  Minor 1  00 

H.Morgan 3  75 

L.Nelson 3  50 

D.  Snowden 8  00 

Y.  Morehead 11  70 

nosKent 597  00 

1.  Lindamood 8  00 

W.  Cooke,  Jr 7  00 

G.Miller 2  00 

10.  Gale 2  00 

W;  Clarke 6  00 

O.  Harris,  Jr 8  00 

.  N.  Cutler 8  00 

R.Holmes,  Jr 1  50 

LeMay 5  00 

.H.Harris 52 

Dland  Jones,  Jr 12  08 

S.  Barnett 2  42 

I  B.  Smith 8  00 

.  P.  Yates 2  00 

.  A.  Brownlow,  Jr '_ 2  00 

,  C.  Phillips 8  00 

eo.  W.  Hayley 2  00 

'.  M.  Scott 8  00 

r.  A.Barclay L_  8  00 

liver  Bounds 6  00 

ayden  Kirby-Smith 50  00 

.  D.  Evins 10  50 

.  M.  King,  Jr 6  00 

ughRoberts 2  00 

P.  Simpson,  Jr 6  00 

'.  H.  Fitch 11  00 

.  J.  Kinsolving 3  62 

.Hurt 6  00 

E.Weed 5  37 

I  M.Nash 2  00 

I  E.  Jervey,  Jr 4  00 

.  W.  Poindexter 3  00 

i  B.  Fontaine 5  00 

.  G.  Hanahan,Jr 1  00 

.  C.  Chaney 8  00 

M.  Sherrill,  Jr 2  00 

.  C.  Sharp 15  40 

.  W.  Palmer 6  00 

:.  B.  Hodgkins,  Jr 3  02 

.S.  Gee 6  00 
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Everett  Lovelace $  10  00 

R.  W.  Mclver 10  00 

A.H.McElroy 15  00 

J.  R.  McElroy 15  00 

Total $  1,000,47 


SEWANEE  MILITARY  ACADEMY  CADETS 

Clarence  S.  Schnitker $  74  40 

John  W.  Pinkerton 47  83 

O.  C.  Raines,  Jr 25  00 

James  L.  Mayson,  Jr 25  00 

Warren  Walker 70  30 

G.W.Hodgson 45  90 

T.  W.  Moore,  Jr 74  40 

L.  Vaccaro 64  60 

Win.  M.  Green 48  65 

W.  W.  Smith 49  40 

M.  D.  Beatty 48  58 

James  M.  Eskew 25  00 

G.  T.  Wofford 60  58 

J.  G.  J.  Perkins 112  90 

P.  J.  Saunders,  Jr 68  15 

C.  H.  Sechbach 54  90 

Chas.  R.  Clow 67  05 

K.  R.  Davis 25  00 

R.  D.  Bulluck,  Jr 46  30 

S.  C.  Holloman 34  74 

Howard  Levi 25  00 

C.  G.  Ingersoll 56  05 

J.  W.  Norvell 79  35 

K.  F.  Dunlap,  II •_ 25  00 

Elmore  Keyes 45  07 

Charlton  Bidwell 76  75 

Raphael  Zubaren 31  90 

H.  M.  Weis 113  00 

C.  A.  Buckner 25  00 

W.  M.  Orr,  Jr 25  00 

Orcar  Handly,  Jr 25  00 

R.  O.  Hornung 49  30 

W.  C.  Palfrey 25  00 

Allen  Watkins 25  00 

Geo.  Trowbridge 25  00 

Adam  Trowbridge 25  00 

J.  S.  Fouche,  Jr 25  00 

T.  C.  Darst,  Jr 25  00 

C.  J.  McKinney,  Jr 25  00 

W.  K.  McCullock 25  00 

J.  F.  Donnell 25  00 

Regis  Vaccaro 25  00 

C.  J.  Raley 25  00 

T.  A.  Gramling,  Jr 25  00 

Thos.  G.  Griffith 25  00 

H.  L.  Holly . 25  00 

E.  R.  Buster 25  00 

R.  C.  Moore 25  00 

H.  A.  C.  Vaccaro 25  00 

BurdellLong . 25  00 

W.  D.  Patterson.. 25  00 

B.  R.  Edmundson 25  00 

C.  P.  Manship . 25  00 

David  Hughes 25  00 

A.  S.  Githens 25  00 
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Collison $  25  00 

r.  Collison 25  00 

K.  Hardie 25  00 

P.  Miller 25  00 

W.  Stone 25  00 

H.  Kettler 25  00 

Sigmon 25  00 

T.Henderson 25  00 

C.  Clewis__ 25  00 

.  A.  Alexander 25  00 

obt.  Black 25  00 

iias.  Andrews 25  00 

R.  Conniff 25  00 

F.  Bamberger 25  00 

Total $  2,570  10    $    9,828  43 

Total  Carried  to  "Balance  Sheet,"  p.  5 $  89.256  94 


DEFERRED  LIABILITY 
Lee  Allen $  3,252  30 


Total  Carried  to  "Balance  Sheet,"  p.  5___ S  3,252  30 


UNEXPENDED  FUNDS  AND  INCOMES 

chmond  Prize $  103  37 

iggles-Wright  Medal 97  47 

W.  Butt  Memorial  Fund  Income 13  17 

If  Course  Fund  Income 176  82 

tin  Hodgson  Alumni  P\md  Income 961  37 

ey  Memorial  Church,  Miller  Fund  Income 87  59 

Luke's  Brotherhood,  Miller  Fund  Income 35  12 

metery  Endowment  Fund  Income 13  12 

idson  Stuck  Memorial  Fund  Income 11  72—$  1,499  75 

holarship  Funds.  Income. 

Goodwyn $        36  00 

BishopDudley 76  84 

Hill ■_ 119  60 

Overton  Lea,  Jr 51  25 

Bennett 20  12 

Brady 20  00 

Rosalie  Quitman  Duncan : 50  30 —        374  11 

3EOLOG1CAL   DEPARTMENT — 

D wight  Medal  Fund  Income $  327  49 

Quintard  Professorship  Fund  Income 147  51 

3HOLARSHIP  FUNDS.   INCOME. 

St.  Andrews 279  83 

Cooper 105  12 

Richard  Peters 84  62 

Waldburg 461  86 

Hall 2,236  64 

BishopDudley 271  15 

Barnwell 19  75 

Hargrove 38  60 

Little 70  25—    4,042  82 

Carried  to  "Balance  Sheet,"  p.  5 I    5,916  68 
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:     TABLE  II 
SURPLUS  AND  DEFICIT  ACCOUNT,  1922-1923 

The  current  operations  of  the  University  resulted  in  a  total  surplus  of  $2,502.28,  sho 
below : 

SURPLUS  DEFICI1 

College  of  Arts  and  Sciences  (Table  III,  p.  26) $  9,598 

Summer  Term  1923,  (Table  IV,  p.  28) 737 

Theological  Department,  (Table  V,  p.  28) 10,557 

Sewanee  Military  Academy,  (Table  VI,  p.  29) 5,312 

Sundry  Accounts,  (Table  VII,  p.  30).__i 8,778 

Dormitories,  (Table  VIII,  p.  31) 1,624 

Dining  Hall,  (Table  IX.  p.  32) $13,228  35 

Non-collegiate  Operations,  (Table  X,  p.  32) 25 ,  882  46 

$39,110  81        $36,608 
36,608  53 


Surplus  from   Current   Operations  for  the  Year,   Carried  to 

Surplus $  2,502  28 


ANALYSIS  OF  SURPLUS  ACCOUNT 

August  31,  1923 

charges  credits 

Aug.  31,  1922—  Accounts  Payable  Charged  Off __$  12, 334 

Current  Deficits $174,625  90        Stock  Acct.  Set  Up 707 

Additions  to  Plant  Fund 13,192  96        Insurance  Acct.  Corrected 6 

Correction    of    Debt    Fund  Accts.  Payable  Corrected 26 

Acct.    to    Reconcile    with  1909  Fund  Taken  Over 362 

Nashville  Trust  Co 2,278  03  Profit  on  1  University  Bond  Re- 

Accts.  &  Notes  Charged  Off  deemed 643 

Students'  Notes. $  615  00  Securities  and  Cash  in  Escrow 

Students' Accts.  2,316  55  Acct.  Set  Up 32,055 

Suspense  Accts.         79  65  General  Endowment  Invested  in 

Fed.  Voc.  Train-  Sewanee  Inn  Bldg 10,000 

ing 10  00  Suspense  Accts.  Taken  Over 918 

Electricity  Accts.    758  67    3,779  87  Gifts  for  Debts  Transferred  from 

Endowment  to  Special  Liqui- 

Bringing  University  Acct.  in  dation  Account 159,853 

Agreement     with     Univ.  Operating  Profit  for  Year  Ending 

Supply  Store  Surplus 12,720  98  August  31,  1923 2,502 

Aug.  31,  1923— Balance 12,812  23 

$219,409  97  $219,409 

Balance  Carried  to  "Balance  Sheet,"  p.  5 $  12,812 


:  TABLE  III 
COLLEGE  OF  ARTS  AND  SCIENCES— INCOME 


Student  Fees—  1922-1923 

Tuition $24,402  67 

Laboratory 1,589  72 

Matriculation  Fees 1,725  00 

Graduation  Fees 330  00 

Contingent  Fees 834  00 

University  Fees 6,250  00 

Library  Income 1,185  87 


DECREA 


1921-1922    INCREASE 

$14,703  14  $  9,699  53  

1,734  51  $   144 


1,425  00 

220  00 

1,840  00 

4,900  00 

285  14 

300  00 
110  00 


1,350  00 
900  73 


1,006 


$36,317  26  $25,107  79  $12,360  26  $1,150 
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Income  from  Endowments — 

General — Unrestricted — 

General  Endowment $  6,892  21  $  6.436  32    $      455  89 

Million  Dollar  Endowment 31.496  73      27,927  70        3,569  03     

1909  Fund 47  00     47  00     

Restricted — 

Chaplaincy  Endowment 2,818  78        2,540  24  278  54     

F.  B.  Williams  Professorship 2,54160     2,54160     


$43,796  32  $36,904  26  $  6,892  06     

Gifts — 

General  Education  Board $9,60118  $10,000  00  $      398  82 

Diocese  for  Religious  Education 632  85  705  83  72  98 

Sundry  Receipts 1,766  50     $1,766  50     

$12,000  53  $10,705  83  $  1,766  50  $      471  80 


Total $92,114  11    $72,717  88  $21,018  82  $  1,622  59 

COLLEGE  OF  ARTS  AND  SCIENCES— EXPENSE 

(MINISTRATION  AND  GENERAL — 

Administration  Salaries $16,637  41     $20,492  80  $3,855  39 

Chaplain's  Salary 1,899  97        2,526  64  626  67 

Janitor's  Salary 780  14  72165  $        58  49     

Proctors' Salary 960  00  Inc.  in  Adm.  960  00     

Traveling  and  Advertising 4,95173        4,130  58  82115     

Postage 345  00  264  99  80  01     


$25,574  25  $28,136  66  $1,919  65  $4,482  06 

ERATION  AND  MAINTENANCE  OF  PHYS- 
ICAL Plant — 

Insurance $  1,716  15  $  1,679  22  $        36  93     

Insurance,  Workmen's  Compen 10144  570  68     _   $      469  24 

Taxes 16  95  25  37     8  42 

Chapel 831  86  806  97  24  89     

Benedict  Prof.  House  No.  2 38  50     38  50     

Sewer  System  Repairs 105  00  488  07     383  07 

General  Repairs 3,688  08  3,284  09  403  99     

General  Expense 17,409  03  13,173  63  4,235  40     


$  23,907  01  $20,028  03  $  4,739  71  $      860  73 

3TRTJCTI0NAL — 

Salaries $46,120  31  $42,213  00  $3,907  31  

Library  Exp 1,488  93  2,188  24     $      699  31 

Science  Exp 4,622  23  4,615  96  6  27  


$  52,231  47    $49,017  20    $  3,913  58    $      699  31 


Total $101,712  73  $97,181  89  $10,572  94  $  6,042  10 

SUMMARY 

talExpense $101,712  73  $97,18189  $10,572  94  $6,042  10 

tallncome 92,114  11  72,717  88  21,018  82  1,622  59 


Deficit  (Table  II,  p.  26) $    9,598  62    $24,464  01     $4,419  51 

Surplus $10,445  88     
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TABLE  IV 

SUMMER  TERM,  1923— INCOME 

1922-1923  1921-1922  increase 

Tuition $  2,200  00  $  2,075  00  $      125  00 

Registration  Fees 132  00  135  00  

Laboratory 100  21  162  30  

$  2,432  21  $  2,372  30  $      125  00 

Dormitory  and  Dining  Hall 4,010  55  3,303  78            706  77 


Total  Income $  6,442  76    $  5,676  08  $      831  77 

SUMMER  TERM,  1923— EXPENSE. 

Professors' Salaries $3,250  00    $3,525  00  

Proctor's  Salary 50  00  50  00  

Secretary  to  Dean,  Salary 162  00  169  60  


$  3,462  00    $  3,744  60     

Dormitory  and  Dining  Hall 3,718  28        3,487  53    $       230  75 


Total  Expense $7,180  28  $7,232  13  $      230  75 

SUMMARY 

TotalExpense $7,180  28  $7,232  13  $      230  75 

Totallncome 6,442  76  5,676  08  83177 


Deficit  (Table  II,  p.  26) $      737  52    $1,556  05     

Surplus $      60102 


TABLE  V 

THEOLOGICAL  DEPARTMENT— INCOME. 

1922-1923  1921-1922  increase 

Matriculation  Fees $        75  00  $        30  00  $        45  00 

Endowment  Income — 

TustinFund 2,086  71  1,450  74  635  97 

Hubbard  Fund 1,405  00  1,200  00  205  00 

Gifts  from  Dioceses 1,804  93  1,142  66  662  27 

Totallncome $5,37164  $3,823  40  $1,548  24 

THEOLOGICAL  DEPARTMENT— EXPENSE 

Professors' Salaries $13,609  00  $13,644  00 

Church  Pension  Fund 1,087  80  2,539  05     

Insurance 500  00  373  37  $      126  63 

Misc.  Expense 732  32  349  86  382  46 

TotalExpense $15,929  12  $16,906  28  $      509  09 

SUMMARY 

TotalExpense $15,929  12  $16,906  28  $      509  09 

Totallncome 5,371  64  3,823  40  1,548  24 

Deficit  (Table  II,  p.  26) $10,557  48  $13,082  88     

Surplus $  1,039  15 
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TABLE  VI 

SEWANEE  MILITARY  ACADEMY— INCOME 

1922-1923  1921-1922  increase  decrease 

ition  and  Other  Fees $23,355  35  $24,176  90  $      82155 

St  on  Uniforms 2,042  12     $2,042  12     

$25,397  47  $24,176  90  $2,042  12  $      82155 

qm  and  Board 26,582  24  34,793  30  8,21106 


Total  Income $51,979  71  $58,970  20  $2,042  12  $9,032  61 

SEWANEE  MILITARY  ACADEMY— EXPENSE 

aries $16,479  97  $20,415  00     $3,935  03 

M.  A.  Expense 2,038  26  11,102  81     9,064  55 

M.  A.  Academic 27121     27121     

M  A.  Military  Expense 1,106  92  526  78  580  14     

M.  A.  Laundry.    Cadets 2,089  23     2,089  23     

iletics 2,699  29  2,513  16  186  13     

ssingClub 374  62  280  05  94  57     

vertising 4,751  11  178  66  4,572  45     _  — 

urance 987  67  195  87  791  80     

it 6,000  00  6,000  00    

Dairs 191  15  71  68  119  47     

Dm  and  Board  Expense 20,302  63  33,892  55     13,589  92 


Total  Expense $57,292  06  $75,176  56  $8,705  00  $26,589  50 

SUMMARY 

alExpense $57,292  06  $75,176  56  $8,705  00  $26,589  50 

allncome 51,979  71  58,970  20  


Deficit  (Table  II,  p.  26) $5,312  35    $16,206  36    $8,705  00    

Surplus $26,589  50 
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TABLE  VII 

SUNDRY  ACCOUNTS— INCOME 

1922-1923       1921-1922  increase  decrease 

Sewanee  Inn— 1922 $        62  88     $        62  88  

Chapel 521  51     $      509  31  12  20  2 

Interest  on  Bonds 2,135  74     2,135  74  

Interest  on  Notes 1,176  44     1,176  44  I 

Gymnasium  Field  House 920  11     920  11  

Laundry,  Univ.  Students 7,320  74    7,320  74  

Summer  Training  School— 1920 2100     2100  

Summer  Training  School— 1922 184  16        5,622  89     $5,438  75 

Summer  Training  School— 1923 8,288  11     8,288  11  


Totallncome $20,630  69  $6,132  20  $19,937  22  $5,438  7! 

SUNDRY  ACCOUNTS— EXPENSE 

Student  Aid $2,680  00     $2,680  00  

A.  T.  McNeal  Insur.  Prem 247  12     247  12  

Summer  Term— 1922 152  47     152  47  

Interest  on  Bonds 2,147  93  $2,975  00    $      827  0 

Interest  on  Notes ._ 6,680  29  20,984  21     14,303  9 

Endowment  Campaign 3,143  97  1,368  20  1,775  77  

Laundry,  Univ.  Students 6,286  92     6,286  92  

Summer  Training  School— 1923 6 ,  440  73  5 ,  574  44  866  29  

Gymnasium 598  47  3,145  39     2,546  { 

Gymnasium  Field  House 1,030  84     1,030  84  


Total  Expense $29,408  74  $34,047  24  $13,039  41  $17,677 

SUMMARY 

Total  Expense $29,408  74  $34,047  24  $13,039  41  $17,677 

Totallncome 20,630  69  6,132  20  19,937  22  5,438 


Deficit  (Table  II,  p.  26) $8,778  05    $27,915  04     $12,239 

Surplus $  6,897  81     
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TABLE  IX 

DINING  HALL 

magnolia  hal] 

Receipts $  59, 545  31 

Disbursements — 

Supplies $  34,828  8! 

Pay  Rolls 2,808  1 

Pay  Rolls— Student  Waiters 4,519  5! 

Matron 600  Of 

Repairs  and  Replacements 851  6' 

Coal 745  0: 

Light 505  6i 

Water 178  0: 

Telephone 22  3 

Miscellaneous 1 ,  257  6 

Total $  46,316  9 

Gain,  Transferred  to  "Surplus  Account,"  Table  II,  p.  26) $  13,228  3 


TABLE  X 

NON-COLLEGIATE  OPERATIONS— INCOME 

1922-1923  1921-1922  increase  decrease 

Farm $4,058  01  $5,049  49     $      9914 

Forestry 122  08  338  72     216  ^ 

Electricity 2,099  43  1,799  67  $      299  76     

Benedict  Prof.  House,  No.  1 25150  299  50     48  0 

Telephone  Building 270  79  249  96  20  83     

Rents  and  Royalties 7,777  29  15,087  45     7,310  1 

GroundLeases 3,898  70  3,924  85     26  1 

Univ.  Supply  Store 10,000  00  5,000  00  5,000  00     

Endowment  Campaign 1,338  47     1,338  4 

Truck 5  00     5  0 


Total  Income $28,477  80    $33,093  11     $  5,320  59    $  9,935  9| 

NON-COLLEGIATE  OPERATIONS— EXPENSE 
Farm $2,595  34    $4,720  99     - $2,125  6 


TotalExpense $2,595  34    $4,720  99     $  2,125  6| 

SUMMARY 

Totallncome $28,477  80    $33,093  11    $5,320  59    $9,935  9; 

TotalExpense 2,595  34        4,720  99     2,125  6; 

Surplus  (Table  II,  p.  26).. _.      $25,882  46    $28,372  12    $  5,320  59    $  7,810  2 

ANALYSIS  OF  TRAVELING  AND  ADVERTISING  ACCOUNT 

Expense 

Travel $  2,667  9! 

Advertising 477  3 

Telephone 9  5 

Pennants 17  5 

Oratory  and  Debate 157  2 

Supplies  and  Printing ^64  5 

Interscholastic  Track  Meet 721  71  i1 
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S.  Brooks  &  Co $  3  30 

•s.Riley 13  75 

•eight 3  60 

rustees'  Expense 626  58 

:cretary  to  Board  of  Trustees 200  00 

$  4,963  20 

ass  Credit  for  Cards  Sold 11  47 

Total $  4,951  73 

ANALYSIS  OF  CHAPEL  EXPENSE 

Expense 

epairs $  45  68 

lectricity 30  30 

lpplies 19  63 

[iscellaneous 6  25 

rganist 175  00 

hoir  Master 135  00 

mitor 420  00 

Total $  831  86 

ANALYSIS  OF  GENERAL  REPAIRS 

Expense 

[aterials $  374  26 

ainting 291  99 

reight  and  Express 40  07 

in  Work 22  60 

iwer  System 22  30 

umber 372  47 

lumbing 217  40 

apply  Store 440  41 

eating  System,  Sewanee  Union 145  48 

S.  Brooks&Co 32  37 

om  Crownover,  Wages 840  00 

ly  Rolls 673  22 

lectrical  Repairs 215  51 

Total _ $  3,688  08 

ANALYSIS  OF  GYMNASIUM  EXPENSE 

ghts $  66  50 

Dal 175  78 

ater 73  68 

epairs  and  Improvements 42  68 

auipment 10  46 

ipply  Store 24  82 

ly  Rolls 39  55 

nitor 165  00 

Total $  598  47 

ANALYSIS  OF  GENERAL  EXPENSE 

See  Supplies $      541  83 

lary  Frank  Lautzenheiser 1,080  00 

lary  Geo.  Green 720  00 

ove  Wood 21  75 

al 1,238  95 

y  Rolls 2,012  93 

ilephone  and  Telegraph 270  82 
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Town  Meeting  Subscription  (Deputy  Sheriff) $  750  00 

Printing  (Catalogue,  etc.) 2,515  51 

Street  Lights 480  56 

Electricity,  Walsh  and  Health  Officer 214  60 

Water 132  00 

Forest  Fires 35  25 

Antigone 35  39 

Audit,  University $  1,045  80 

Audit,  Utilities 154  50 

Audit,  Supply  Store 328  86—  1,529  16 

Athletic  Board  of  Control 85  00 

School  House  Rent 220  00 

Campus,  Seed,  Etc 79  03 

Laundrv 38 

Jos.  Riley 247  17 

Dues  to  Associations 150  00 

Regents'  Expenses 206  22 

Rent  Safe  Deposit  Boxes 40  00 

Work  in  V.  C.'s  Office 6  00 

Marion  Castleberry,  Wages 480  00 

Vice-Chancellor's  Robes 147  50 

Materials 136  14 

Boiler  Insurance 113  00 

Memorial  Cross 1,972  94 

Legal  Services 1,600  00 

Student  Help  in  Office 16  93 

Farm  Account 639  70 

Tennis  Court 16  39 

Stock  Account 367  45 

Lease  D.  L.  Vaughan,  for  Services 25  00 

Alcohol  Bond 5  00 

Freight 17  73 

Painting  Chapla in's  House 33  00 

Medals  and  Prizes 100  00 

Vice-Chancellor's  Reception 120  00 

Sewanee  Hardware  Co 113  45 

Registering  Deed 2  10 

Utilities  Co ■_  5  00 

P.  S.  Brooks&Co 2  10 

Miscellaneous 245  22 

Dixie  Highway 5  41 

University  Supply  Store 606  55 

$19,383  16 
Credits — 

Stable  Rent 

Univ.  Utilities  for  Audit 

Univ.  Supply  Store  for  Audit 

Contributions  for  Memorial  Cross 

Contributions  for  Medals 

J.  R.  Winn  Suit 

Duplicate  Schedule  Slips  and  Moving  Fee 

Contributions  for  Association  Dues 

Athletic  Board  of  Control 

Gipson  Note  Transferred  from  Lease  Ledger 

Corrections  of  Accounts  Payable 

Correction  of  Account 

Balance  Rent  V.  C.  House 

Miscellaneous 

Correct.  Warrant 


1,974  13 
Total $17,409  03 


$  1,974  1 
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ANALYSIS  OF  LIBRARY  EXPENSE 

y  Rolls $  41  90 

laries , 781  00 

imps  and  Post  Cards 22  70 

sight 84  37 

pairs 169  05 

iter 24  00 

It 264  60 

dversity  Press 22  85 

oks,  Papers  and  Periodicals 635  31 

$  2,045  78 

EDITS — 

Correct  Old  Charge $  6  85 

Salaries  Transferred  to  Admin.  Sal 550  00 

556  85    $      556  85 
Total  Expense $  1,488  93 


ANALYSIS  OF  SCIENCE  EXPENSE 

ight $  14  49 

f  Rolls 50  05 

litors 465  00 

indry 1  42 

ter 163  56 

ht I 174  10 

vey 3  20 

)ply  Store 299  13 

terials 3,508  49 

$  4,679  44 
:dit — 

Income  for  Books 57  21 

Total $  4,622  23 

ANALYSIS  OF  THEOLOGICAL  EXPENSE 

Rolls. $  73  20 

>airs  and  Improvements 18  50 

lipment 191  77 

ght 40  24 

1 7  98 

phone 70 

tricity 20  30 

an 141  75 

cellaneous 237  88 

Total $  732  32 


ANALYSIS  OF  ENDOWMENT  CAMPAIGN  EXPENSE 

deling  Expenses $  1,155  00 

phone 1 10  02 

£ps 150  00 

lies 988  33 

/ersity  Press 29  50 

unission  to  Wickes  Wamboldt 811  12 


Total $  3,143  97 
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DIOCESAN  GIFTS 

FOR  THEOLOGICAL  DEPARTMENT 

1922-1923 

Alabama $  533  35 

Dallas 201  58 

Georgia 600  00 

Missouri 300  00 

Tennessee 170  00 


FOR  RELIGIOUS  EDUCATION 

South  Carolina $  533  33 

Tennessee 100  00 

$  633  33 

Less  Expense 48 
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THE  UNIVERSITY  OF  THE  SOUTH 
BUDGET  1923-1924 

INCOME  OUTGO 

311.  Admr.  Salaries $  19,237  50 

aaplain's  Salary 3,020  83 

ravel  and  Advertising 3,500  00 

beological  Expense 500  00 

surance . 4,250  00 

:wer  System  Repairs 250  00 

ixes 25  00 

:ademic  Tuition $  20,000  00  48,960  00 

leological  Tuition 14,547  00 

iboratories 1,000  00  4,750  00 

atriculation  Fees 1, GOO  00       

[raduation  Fees 300  00 

diversity  Fees 6,000  00 


>ard 63,182  49  50.000  00 

wm 15,817  51  15,000  00 

undry 7,300  00  6,300  00 

mtingent  Fees 2,250  00  2,250  00 

rs.  Anderson 6,150  00 

nt  of  Furniture 2,200  00       


$126,250  00  $147,957  00 

lapel 500  00  900  00 

brary 900  00 

mmerTerm 6,500  00  7,500  00 

mmer  Training  School 8,000  00  6,500  00 

)main—  Farm 3,500  00  2,500  00 

Forestry 

Leases 4,000  00       


Rents  ana  Rovalfies 1 ,  500  00       

Telephone  Bldg.  Inc 300  00      

Benedict  Profs.  Houses  1  and  2 660  00  100  00 

Chaplain's  House 360  00  50  00 

pply  Store  Dividend 7,500  00 

icrricity '       2,000  00 


dowment  Campaign 2, 500  00 

Dceses _" 2,500  00 

rts 12,500  00      

dowments 40,000  00      


erest 250  00           2,000  00 

neral  Expense 16,000  00 

litors 850  00 

ctorsand  Student  Help  to  Deanl 1.550  00 

ler  Student  Aid 4,000  00 

talS.  M.  A.  Operations 51,000  00          51,000  00 

li'ies 7,500  00 

rkmen's  Compensation  Insurance 

ranee  Inn— 1923 1,000  00 

mnasium 

leral  Repairs 

Neal  Insurance 

tage 


200  00 

600  00 

3,000  00 

250  00 

350  00 

$275,820  00      $279,490  33 
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THE  BISHOPS 

*Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennes- 
see, Chancellor  and  President  of  the  Board  (1929). 
Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana,  New  Orleans. 
Rt.  Rev.  George  H.  Kinsolving,  D.D.,  Bishop  of  Texas,  Austin. 
*Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennessee,  Memphis. 
fRt.  Rev.  Joseph  Blount  Cheshire,  D.D.,  Bishop  of  North  Carolina, 
Raleigh. 
Rt.  Rev.  Lewis  W.  Burton,  D.D.,  Bishop  of  Lexington,  Lexington,  Ky. 
Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of  Western  North  Caro- 
lina, Asheville,  N.  C. 
Rt.  Rev.  Charles  Minnigerode  Beckwith,  D.D.,  Bishop  of  Alabama, 
Montgomery. 
*Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  Bishop  of  Mississippi, 
Jackson. 
Rt.  Rev.  Charles  Edward  Woodcock,  D.D.,  Bishop  of  Kentucky. 
Louisville. 
+Rt.  Rev.  William  Alexander  Guerry,  D.D.,  Bishop  of  South  Carolina, 

Charleston. 
*Rt.  Rev.  Frederick  F,  Reese,  D.D.,  Bishop  of  Georgia,  Savannah. 
Rt.  Rev.  Jas.  R.  Winchester,  D.D.,  Bishop  of  Arkansas,  Little  Rock. 
Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of  Missouri,  5338  Enright  Ave.^ 

St.  Louis. 
Rt.  Rev.  Wm.  Theodotus  Capers,  D.  D.,  Bishop  of  West  Texas,  106 

West  French  Place,  San  Antonio,  Tex. 
Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  South  Florida,  Orlando, 

Fla. 
Rt.  Rev.  Theodore  P.  Thurston,  D.D.,  Bishop  of  Oklahoma,  Okla- 

homa  City. 
tRt.  Rev.  Thomas  Campbell  Darst,  D.D.,  Bishop  of  East  Carolina, 

Wilmington,  N.  C. 
Rt.  Rev.  Harry  Tunis  Moore,  D.D.,  Bishop  of  Dallas,  Dallas,  Texas. 
tRt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta,  Peachtree  Circle 
and  E.  17th  St.,  Atlanta,  Ga. 
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Rt  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor  of  Texas,  3708 

Fannin  St.,  Houston. 
*Rt.  Rev.  Wm.  Mercer  Green,  D.D.,  Bishop-Coadjutor  of  Mississippi, 

Meridian. 
*Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of  Upper  South  Carolina, 
Columbia. 
Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop-Coadjutor  of  North  Carolina, 
625  Clement  Ave.,  Charlotte. 
*Rt.  Rev.  Jas.  Matthew  Maxon,  D.D.,  Bishop-Coadjutor  of  Tennessee, 
Nashville. 
Rt.  Rev.  Wm.  George   McDowell,  Jr.,  D.D.,  Bishop-Coadjutor  of 
Alabama,  Birmingham. 

CLERICAL  AND  LAY  MEMBERS 

Note. — The  dates  following  the  names  indicate  the  meeting  of  the 
Board  when  the  term  for  which  they  were  elected  expires. 

Alabama — Rev.  M.  S.  Barnwell,  Birmingham  (1925)  ;  Edmund  C. 
Armes,  Birmingham  (1925)  ;  W.  H.  Armbrecht,  Mobile  (1925). 

Arkansas— Rev.  M.  W.  Lockhart,  Ft.  Smith  (1924);  W.  B.  Bruce, 
Marvel  (1924);  Geo.  Cracraft,  Readland  (1924). 

Atlanta— -fRev.  Oliver  J.  Hart,  Macon  Ga.  (1926)  ;  *G.  H.  Noble, 
M.D.,  Atlanta,  Ga.  (1926)  ;  John  T.  Hancock,  Atlanta,  Ga.  (1926). 

Dallas— Rev.  E.  H.  Eckel,  Fort  Worth,  Tex.  (1925)  ;  J.  Howell 
Shelton,  Dallas,  Tex.  (1925)  ;  M.  C.  Roberts,  Terrell,  Tex.  (1925). 

East  Carolina — Rev.  D.  G.  MacKinnon,  S.T.D.,  New  Bern,  N.  C. 
'(1925);  W.  D.  MacMillan,  Jr.,  Wilmington,  N.  C.  (1925);  Wm.  Dunn, 
Jr.,  New  Bern,  N.  C.  (1925). 

Florida — *Rev.  L.  Fitz-James  Hindry,  St.  Augustine  (1925)  ;  *Jno. 
L.  Doggett,  Jacksonville  (1925)  ;  *John  G.  Ruge,  Apalachicola  (1925). 

Georgia — Rev.  S.  B.  McGlohon,  Savannah  (1924)  ;  J.  H.  Merrill, 
Thomasville  (1924)  ;  tF.  D.  Aiken,  Brunswick  (1924). 

Kentucky — Very  Rev.  R.  L.  McCready,  D.D.,  Louisville  (1926)  \ 
A.  M.  Rutledge,  Louisville  (1926);  David  A.  Keller,  Louisville  (1926). 

Lexington — Rev.  Thos.  L.  Settle,  Lexington,  Ky.  (1925);  *H.  T. 
Soaper,  Harrodsburg,  Ky.  (1925);  *G.  R.  Parker,  Lexington,  Ky.  (1925). 

Louisiana — *Rev.  C.  B.  K.  Weed,  New  Orleans  (1924)  ;  J.  D. 
Shaffer,  Ellendale  (1924),  John  N.  Thomas,  M.D.,  Alexandria  (1924). 

Mississippi— -fRev ■.  Jos.  R.  Walker,  Indianola  (1924)  ;  *T.  M. 
Sykes,  Gulfport  (1926)  ;  *Ben  F.  Cameron,  Meridian  (1925). 
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Missouri— *Rev.  Caroll  M.  Davis,  LL.D.,  New  York  (1926)  ;  John 
G.  Lonsdale,  St.  Louis  (1926)  ;  Robert  Lee  Orcutt,  12 10  Locust  St., 
St.  Louis  (1926). 

North  Carolina — Rev.  Isaac  W.  Hughes,  Henderson  (1924)  ;  God- 
frey Cheshire,  Raleigh  (1924)  ;  *H.  A.  London,  Charlotte  (1924). 

North  Texas— Rev.  R.  N.  MacCallum,  Amarillo,  Tex.  (1925)  ;  A.  E. 
Simpson,  Clarendon,  Tex.  (1925)  ;  Henry  James,  Abilene,  Tex.  (1925). 

Oklahoma — *Rev.  Chas.  L.  Widney,  Ada  (1926)  ;  ^Frederick  M. 
Morris,  Pawhuska  (1926)  ;  J.  E.  Washington,  Tulsa  (1926). 

South  Carolina — *Rev.  S.  C.  Beckwith,  Charleston  (1924);  *G. 
Walker  Duvall,  Cheraw  (1924)  ;  J.  Swinton  Whaley,  Little  Edisto 
(1924). 

South  Florida— *The  Venerable  Jas.  G.  Glass,  Orlando,  Fla.  ( 1925) ; 
D.  G.  Gillett,  Tampa,  Fla.  (1925)  ;  M.  P.  Cornwall,  Daytona  (1925). 

Tennessee — *Rev.  W.C.  Whitaker,  D.D.,  Knoxville  (1924);  *Vernon 
S.  Tupper,  Nashville  (1924)  ;  Chas.  S.  Martin,  Nashville  (1924). 

Texas — Rev.  Harris  Masterson,  Houston  (1926)  ;  A.  S.  Cleveland, 
Houston  (1926)  ;  *G.  A.  Blount,  Nacogdoches  (1926). 

Upper  South  Carolina — *Rev.  F.  A.  Juhan,  Greenville  (1925) ;  S. 
M.  Beattie,  Greenville  (1925)  ;  *W.  M.  Barnwell,  Abbeville  (1925). 

West  Texas— Rev.  B.  S.  McKenzie,  San  Antonio,  Tex.  (1926);  T. 
O.  Buchel,  Cuero,  Tex.  (1926);  H.  G.  Heany,  M.D.,  Corpus  Christi, 
Tex.  (1926). 

Western  North  Carolina— *Rev.  H.  D.  Bull,  Fletcher,  N.  C.  (1925); 
Philip  R.  Moale,  Asheville,  N.  C.  (1925)  ;  Harmon  A.  Miller,  Asheville, 
N.  C.  (1925). 

ASSOCIATE  ALUMNI 

*Rev.  Wm.  S.  Claiborne,  Sewanee,  Tenn.  (1925). 
tRev.  Walter  Mitchell,  D.D.,  Charleston,  S.  C.  (1924). 
*William  B.  Hall,  M.D.,  Selma,  Ala.  (1925). 
*T.  Channing  Moore,  New  York,  N.  Y.  (1925). 
*Oscar  N.  Torian,  M.D.,  Indianapolis,  Ind.  (1924). 
(1924). 


SECRETARY  OF  BOARD  AND  HISTORIOGRAPHER 
The  Venerable  James  G.  Glass,  Orlando,  Fla.  (1922-24). 


BOARD  OF  REGENTS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Memphis,  Tenn.,  Chairman  (1929). 

Rt.  Rev.  William  A.  Guerry,  D.D.,  Charleston,  S.  C.  (1927). 

Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Savannah,  Ga.  (1925). 

Rt.  Rev.  T.  D.  Bratton,  D.D.,  Jackson,  Miss.  (1926). 

Rev.  W.  C.  Whitaker,  D.D.,  Knoxville,  Tenn.  (1925). 

Rev.  Charles  T.  Wright,  Memphis,  Tenn.  (1926). 

Rev.  Carroll  M.  Davis,  LL.D.,  New  York,  N.  Y.  (1927). 

Mr.  H.  A.  London,  Charlotte,  N.  C.  (1925). 

Mr.  Benjamin  F.  Finney,  LL.D.,  Sewanee,  Tenn.  (1925). 

Mr.  Z.  D.  Harrison,  D.C.L.,  Atlanta,  Ga.  (1926). 

Mr.  Thomas  Channing  Moore,  New  York,  N.  Y.  (1927). 

William  B.  Hall,  M.D.,  Secretary,  Selma,  Ala.  (1926). 

Mr.  G.  Walker  Duvall,  Cheraw,  S.  C.  (1927). 


STANDING  COMMITTEES 

TO  ACT  DURING  THE  RECESS  OF  THE  BOARD  OF  TRUSTEES 

COMMITTEE  ON  ENDOWMENT 

The  Vice-Chancellor,  C.  S.  Martin  and  Vernon  S.  Tupper,  Nash- 
ville, Tenn.  (1922). 

COMMITTEE  ON  ORDER  AND  DISCIPLINE 

The  Chancellor,  the  Vice-Chancellor,  Rt.  Rev.  Wm.  M.  Green,  D.D., 
and  W.  B.  Hall,  M.D. 

COMMITTEE  ON  MEMORIALS  IN  ALL  SAINTS  CHAPEL 

The  Chancellor,  the  Vice-Chancellor  and  the  Chaplain. 

HONORARY  DEGREES 

The  Bishop  of  Mississippi,  Chairman. 


JOURNAL  OF  PROCEEDINGS 

Of  the  Board  of  Trustees  of  the   University  of  the  South 
for  the  Sessions  of  IQ24. 


FIRST  DAY 

Sewanee,  Tenn.,  Thursday, 

June  5,   1924,  9  a.m. 

The  Board  of  Trustees  of  the  University  of  the  South 
inaugurated  its  annual  meeting  by  a  celebration  of  the 
Holy  Communion  in  All  Saints  Memorial  Chapel  at  9  a.m., 
the  Chancellor  being  Celebrant,  assisted  by  the  Rev. 
Francis  M.  Osborne,  Chaplain  of  the  University. 

The  Chancellor  made  the  address  to  the  Board  of 
Trustees. 

The  Board  was  called  to  order  in  Walsh  Memorial  Hall 
at  10:30  a.m.,  the  Chancellor  in  the  Chair. 

The  Roll  of  Trustees  was  called  by  the  Secretary,  as 
follows : 

THE  BISHOPS 

The  Rt.  Rev.  Thos.  F.  Gailor,  D.D.,  S.T.D.,  Bishop  of 
Tennessee,  Chancellor,  and  President  of  the  Board. 

The  Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana. 

The  Rt.  Rev.  Geo.  H.  Kinsolving,  D.D.,  Bishop  of 
Texas. 

The  Rt.  Rev.  Thos.  F.  Gailor,  D.D.,  S.T.D.,  Bishopof 
Tennessee. 

The  Rt.  Rev.  Jos.  Blount  Cheshire,  D.D.,  Bishop  of 
North  Carolina. 
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The  Rt.  Rev.  Lewis  W.  Burton,  D.D.,  Bishop  of  Lex- 
ington. 

The  Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of 
Western  North  Carolina. 

The    Rt.    Rev.    Chas.   Minnegerode    Beckwith,    D.D., 
Bishop  of  Alabama. 

The  Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  Bishop 
of  Mississippi. 

TheRt.  Rev.  Chas.  Edward  Woodcock,  D.D.,  Bishop 
of  Kentucky. 

The  Rt.  Rev.  Wm.  Alexander  Guerry,  D.D.,  Bishop  of 
South  Carolina. 

The   Rt.  Rev.  Frederick    F.    Reese,    D.D.,  Bishop   of 
Georgia. 

The   Rt.  Rev.  Jas.  R.    Winchester,    D.D.,    Bishop   of 
Arkansas. 
The  Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of  Missouri. 

The  Rt.  Rev.  Wm.  T.  Capers,  D.D.,  Bishop  of  West 
Texas. 

The  Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  South 
Florida. 

The  Rt.  Rev.  Theodore  P.  Thurston,  D.D.,  Bishop  of 
Oklahoma. 

The  Rt.  Rev.  Thos.  Campbell  Darst,  D.D.,  Bishop  of 
East  Carolina. 

The  Rt.    Rev.    Harry  Tunis   Moore,  D.D.,  Bishop   of 
Dallas. 

The  Rt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta. 

The  Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor 
of  Texas. 

The  Rt.  Rev.  Wm.  Mercer  Green,  D.D.,  Bishop-Coad- 
jutor of  Mississippi. 
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The.  Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of 
Upper  South  Carolina. 

The  Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop-Coad- 
jutor of  North  Carolina. 

The  Rt.  Rev.  Jas.  Matthew  Maxon,  D.D.,  Bishop-Coad- 
jutor of  Tennessee. 

The  Rt.  Rev.  Wm.  Geo.  McDowell,  Jr.,  D.D.,  Bishop- 
Coadjutor  of  Alabama. 

CLERICAL  AND  LAY  TRUSTEES 

Alabama:  The  Rev.  M.  S.  Barnwell,  W.  H.  Armbrecht, 
E.  C.  Armes. 

Arkansas:  The  Rev.  M.  W.  Lockhart,  George  Cracraft, 
W.  B.  Bruce,  M.D. 

Atlanta:  The  Rev.  Oliver  J.  Hart,  George  H.  Noble, 
M.D.,  John  T.  Hancock. 

Dallas:  The  Rev.  E.  H.  Eckel,  J.  H.  Shelton,  M.  C. 
Roberts. 

East  Carolina:  The  Rev.  D.  G.  MacKinnon,  S.T.D.,  W. 
D.  MacMillian,  Jr.,  Wm.  Dunn,  Jr. 

Florida:  The  Rev.  L.  Fitz-James  Hindry,  John  L. 
Doggett,  John  G.  Ruge. 

Georgia:  The  Rev.  S.  B.  McGlohon,  J.  H.  Merrill,  F. 
D.  Aiken. 

Kentucky:  The  Very  Rev.  R.  L.  McCready,  D.D.,  A. 
M.  Rutledge,  D.  A.  Keller. 

Lexington:  The  Rev.  T.  L.  Settle,  H.  T.  Soaper,  G. 
R.  Parker. 

Louisiana:  The  Rev.  C.  B.  K.  Weed.,  John  D.  Shaffer, 
John  N.  Thomas,  M.D. 

Mississippi:  The  Rev.  Jos.  R.  Walker,  T.  M.  Sykes, 
Ben  F.  Cameron. 
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Missouri:  The  Rev.  Carroll  M.  Davis,  LL.D.,  John 
G.  Lonsdale,  R.  L.  Orcutt. 

North  Carolina:  The  Rev.  Isaac  W.  Hughes,  Henry  A. 
London,  Godfrey  Cheshire. 

North  Texas:  The  Rev.  R.  N.  MacCallum,  A.  E.  Simp- 
son, Henry  James. 

Oklahoma:  The  Rev.  Chas.  L.  Widney,  J.  E.  Washing- 
ton, Frederick  M.  Morris. 

South  Carolina:  The  Rev.  S.  C.  Beckwith,  G.  W.  Duvall, 
J.  S.  Whaley. 

South  Florida:  The  Ven.  Jas.  G.  Glass,  D.  Collins  Gii- 
lett,  M.  P.  Cornwall. 

Tennessee:  The  Rev.  W.  C.  Whi taker,  D.D.,  Vernon  S. 
Tupper,  Chas.  S.  Martin. 

Texas:  The  Rev.  Harris  Masterson,  A.  S.  Cleveland,  G. 
A.  Blount. 

West  Texas:  The  Rev.  B.  S.  McKenzie,  T.  O.  Buchel, 
H.  G.  Heany,  M.D. 

Upper  South  Carolina:  The  Rev.  F.  A.  Juhan,  J.  N. 
Frierson,  W.  M.  Barnwell. 

Western  North  Carolina:  The  Rev.  Henry  D.  Bull, 
Philip  R.  Moale,  Harmon  Miller. 

Associate  Alumni:  The  Rev.  W.  S.  Claiborne,  the  Rev. 
Walter  Mitchell,  D.D.,  Messrs.  W.  B.  Hall,  M.D.,  Oscar 
Torian,  M.D.,  T.  Channing  Moore. 

The  Secretary  called  attention  to  the  absence  of  any 
certificate  of  election  for  the  Diocese  of  Atlanta,  and  also 
to  the  presence  of  the  Rev.  H.  D.  Bull,  from  Western 
North  Carolina,  as  the  clerical  delegate  in  place  of  the 
Rev.  Mr.  Bennett,  but  for  whom  no  certificate  had  been 
received.     The  Bishop  of  Mississippi  placed  in  the  hands 
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of  the  Secretary  the  following:  ''I  hereby  certify  that  the 
Rev.  Jos.  R.  Walker  was  elected  by  the  Council  of  the 
Diocese  of  Mississippi  as  Trustee  of  the  University  of  the 
South  in  place  of  the  Rev.  V.  H.  Sessions.  Attest: 
Theodore  D.  Bratton,  Bishop  and  President  of  the  Council 
of  the  Diocese  of  Mississippi.    June  5,  1924." 

The  following  members  of  the  Board  were  found  to  be 
present:  The  Bishops  of  Tennessee,  Mississippi,  Ge6rgia, 
Upper  South  Carolina,  the  Bishops-Coadjutor  of  Missis- 
sippi and  Tennessee,  the  Rev.  Messrs.  Hindry,  Weed, 
Davis,  Widney,  Beckwith,  Glass,  Whitaker,  Juhan  and 
Claiborne,  and  Messrs.  Doggett,  Ruge,  Soaper,  Parker, 
Sykes,  Cameron,  London,  Morris,  Duvall,  Tupper,  Blount, 
Barnwell,  ToVian,  Hall  and  IVfoore. 

The  Secretary  reported  the  presence  of  a  constitutional 
quorum,  and  the  Chair  declared  the  Board  duly  organized. 

The  Chair  appointed  on  the  Committee  on  Credentials: 
The  Rev.  Mr.  Weed,  and  Messers.  Hall  and  Ruge,  to  whom 
were  referred  the  credentials  of  Trustees,  together  with  the 
report  of  the  Secretary. 

On  motion,  the  following  hours  were  appointed  for  the 
meeting  of   the  Board:  From  9  to  12  a.m.  and  from  3  to 

5   PM. 

The  Vice-Chancellor  appeared  and  read  his  address. 
(See  Appendix  I.) 

On  motion  of  the  Bishop  of  Georgia,  the  following  resolu- 
tions were  adopted: 

Resolved  (1),  That  that  portion  of  the  Vice-Chancellor's  Report 
relating  to  the  finances  of  the  University  be  referred  to  the  Committee 
on  Finance. 

Resolved  (2),  That  a  consideration  of  the  report  of  the  Committee 
on  Finance  be  made  a  special  order  for  Saturday  at  10:00  a.m. 
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Resolved  (3),  That  Article  IV  of  the  Constitution,  in  paragraph  5, 
defining  the  quorum  be  amended  by  omitting  the  last  sentence  of  the 
paragraph,  as  follows :  "At  all  meetings,  each  class  of  Trustees  shall 
be  represented." — and  that  this  be  referred  to  the  Committee  on 
Constitution  and  Ordinances. 

The  Chair  appointed  the  following  standing  committees 
of  the  Board: 

STANDING  COMMITTEES  OF  THE  BOARD 

Credentials — Rev.  Mr.  Weed,  and  Messrs.  Hall  and 
Ruge. 

Finance — The  Bishop  of  Mississippi  and  Coadjutor  of 
Tennessee,  the  Rev.  Mr.  Hindry,  and  Messrs.  Duvall, 
Moore,  London,  Hall,  Parker  and  Blount. 

Constitution  and  Ordinances — The  Bishops  of  Georgia, 
West  Texas  and  North  Carolina,  the  Rev.  Mr.  Davis,  and 
Messrs.  Hall,  Doggett  and  Noble. 

Academic  Department — The  Chancellor,  the  Bishop-Co- 
adjutor of  Mississippi,  the  Rev.  Messrs.  Beckwith,  Juhan 
and  Weed,  and  Messrs.  Tupper,  Barnwell  and  Blount. 

Theological  Department — The  Bishops  of  Mississippi 
and  East  Carolina  and  Coadjutor  of  Tennessee,  and  the 
Rev.  Messrs.  Whitaker,  Claiborne  and  Beckwith. 

Sewanee  Military  Academy — The  Bishops  of  Atlanta  and 
Upper  South  Carolina,  the  Rev.  Mr.  Juhan,  and  Messrs. 
Sykes,  Moore,  Soaper,  Ruge  and  Torian. 

Buildings  and  Lands — The  Bishop-Coadjutor  of  Missis- 
sippi, the  Vice-Chancellor,  the  Rev.  Messrs.  Claiborne  and 
Bull,  and  Messrs.  Cameron  and  Tupper. 

Library — The  Bishop-Coadjutor  of  Tennessee,  the  Rev. 
Messrs.  Whitaker  and  Weed,  and  Messrs.  Noble,  Parker 
and  Ruge. 
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Degrees — The  Bishops  of  Mississippi,  Georgia  and  Upper 
South  Carolina,  the  Rev.  Messrs.  Davis  and  Whitaker,  and 
Messrs.  Moore  and  Noble. 

Sanitary  Measures — The  Rev.  Messrs.  Weed  and  Wid- 
ney,  and  Messrs.  Torian,  Hall  and  London. 

Propositions  and  Grievances — The  Rev.  Messrs.  Whita- 
ker, Davis,  Walker  and  Hindry,  and  Mr.  Parker. 

Unfinished  Business — The  Rev.  Messrs.  Weed,  Juhan 
and  Bull,  and  Mr.  Soaper. 

Elections  to  be  Held — The  Bishop-Coadjutor  of  Tennes- 
see, the  Rev.  Messrs.  Glass  and  Walker,  and  Mr.  Ruge. 

On  Memorials — The  Bishop  of  Mississippi,  the  Rev.  Mr. 
Wright,  and  Mr.  Morris. 

On  Nominations— -The  Bishop  of  Atlanta,  the  Rev. 
Messrs.  Hindry,  Davis  and  Glass,  and  Mr.  Soaper. 

Order  and  Discipline — The  Chancellor,  the  Vice-Chan- 
cellor, the  Bishop-Coadjutor  of  Mississippi,  and  Dr.  Hall. 

Physical  Education  and  Athletics — The  Rev.  Messrs. 
Claiborne,  Juhan  and  Bull,  and  Messrs.  Soaper,  Doggett 
and  Moore. 

Hospital — The  Bishop  of  Georgia,  the  Rev.  Messrs. 
Claiborne,  Walker,  Weed  and  Widney,  and  Messrs.  Torian 
and  Barnwell. 

Dr.  Hall  reported  for  the  Board  of  Regents,  and  the  re- 
port was  received.     (See  Appendix  II.) 

On  request  of  the  Board  of  Regents,  the  following  two 
resolutions  were  adopted  by  the  Board  of  Trustees: 

Whereas,  Under  Article  V  of  the  will  of  the  late  Mrs.  Lucretia 
P.  Houghteling,  of  Winnetka,  Cook  Co.,  Illinois,  dated  June,  1923,  The 
University  of  the  South  is  bequeathed  the  sum  of  $50,000,  the  said  sum 
to  be  applied  to  the  endowment  of  a  chair  in  the  University  to  be 
called  "The  Francis  S.  Houghteling  Chair  of  American  History  ",  and 
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Whereas,  The  said  bequest  to  the  University  was  made  in  pursu- 
ance of  a  gift  thereto  of  the  said  amount  and  for  the  aforesaid  object 
by  the  said  Mrs.  Houghteling  during  her  lifetime,  and 

Whereas,  The  sum  of  $10,000  was  given  during  his  lifetime  to  the 
University  by  Mrs.  Houghteling  as  a  partial  payment  on  her  gift  of 
#50,000,  as  specifically  stated  in  her  will,  and 

Whereas,  At  the  last  meeting  of  the  Board  of  Regents  of  the 
University  of  the  South,  held  on  the  7th  day  of  February,  1924,  the 
Vice-Chancellor  of  the  University  was  authorized  by  resolution  to 
accept  the  said  bequest  on  the  terms  stated  in  the  said  will,  and  in 
accordance  with  the  wishes  of  Mrs.  Houghteling  as  expressed  therein 
and  also  during  her  lifetime  to  the  said  Vice-Chancellor,  now  therefore, 
be  it 

(1)  Resolved^  That  the  Board  at  its  present  meeting  hereby  endorses 
and  approves  its  action  heretofore  taken  in  accepting  the  said  bequest 
and  also  hereby  authorizes  and  instructs  the  Vice-Chancellor,  as  soon 
as  the  funds  given  and  bequeathed  are  in  hand,  to  establish  a  chair  in 
the  University  to  be  perpetually  known  and  maintained  as  "The 
Francis  S.  Houghteling  Chair  of  American  History". 

And  also,  the  following  resolution  No.  2  was  adopted: 

(2)  Resolved,  That  the  death  of  the  Rev.  Stewart  McQueen,  D.D., 
for  many  years  a  faithful  member  of  this  Board  and  its  Secretary,  be 
recorded  in  the  minutes  of  this  meeting,  and  that  the  Board  of  Trustees 
be  requested  to  have  prepared  and  submitted  to  it  a  suitable  tribute 
to  the  character  and  services  to  the  University  of  our  lamented  friend 
and  associate. 

The  following  resolution,  offered  by  the  Rev.  Mr.  Glass, 
was  adopted : 

Resofoed,  That  Ordiance  XXII  be  referred  to  the  Committee  on 
Constitution  and  Ordinances  with  instructions  to  report  back  to  the 
Board  the  entire  Ordinance  in  proper  form  as  amended  by  successive 
meetings  of  the  Board  as  evidenced  in  Appendix  III,  Proceedings 
of  1923. 

On  motion  of  the  Bishop  of  Mississippi  the  following 
resolution  was  adopted : 
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Whereas,  The  Board  of  Trustees  and  the  Faculty  and  students 
and  Sewanee  Family  are  mutually  engaged  in  the  sacred  task  of 
building  a  great  University  dedicated  to  the  cause  of  Christian  Edu- 
cation and  are  sharers  of  this  great  responsibility,  whose  discharge 
can  be  accomplished  only  by  a  community  of  loving  kindness  and 
service, — and  above  all  by  the  grace  of  God  promised  and  surely 
bestowed  through  her  communion  with  the  Incarnate  God  in  the  Holy 
Eucharist, — and 

Whereas,  The  annual  assembly  of  the  members  of  this  Board 
affords  the  one  occasion  upon  which  we  are  permitted  to  counsel  with 
our  Sewanee  brethren,  to  renew  our  devotion  to  the  ideals  of  Sewa- 
nee, and  to  foster  the  traditions  of  the  past  in  grateful  memory  ; 
therefore,  be  it 

Resolved,  That  this  Board  affectionately  invites  the  interest  of  the 
Faculty,  of  the  students  and  of  the  members  of  our  Sewanee  com- 
munity in  the  opening  service  and  corporate  communion  of  the 
Trustees ;  our  sacred  purpose  being  to  promote  that  united  loyalty  to 
the  sacred  trust  of  our  fathers  upon  whose  life  our  beloved  University 
is  founded  ;  and  the  consecration  of  ourselves  to  the  fulfilment  of  that 
trust. 

Adjournment  was  had  until  3  o'clock,  p.m. 


3  o'clock,  P.M. 

The  Board  reconvened,  the  Chancellor  in  the  chair. 

The  Chancellor  reported  to  the  Board  that  a  telegram  had 
just  been  received,  reporting  the  death  of  the  Rt.  Rev. 
Bishop  Nichols,  of  California,  and  that  he  had  replied 
expressing  the  deep  sympathy  of  the  Board  with  the  Dio- 
cese of  California  and  with  the  family  of  the  Bishop.  The 
Chancellor  bade  the  Board  to  prayer. 

The  Secretary  reported  the  receipt  of  a  telegram  from 
the  Secretary  of  the  Diocese  of  Western  North  Carolina 
notifying  the  Board  of  the  election  of  the  Rev.  Henry  D. 
Bull  as  clerical  trustee,  vice  the  Rev.  A.  G.  Bramwell  Ben- 
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nett;  he  also  reported  a  telegram  from  the  Secretary  of  the 
Diocese  of  Atlanta,  reporting  the  election  of  the  Rev. 
Oliver  J.  Hart,  Dr.  George  H.  Noble,  and  John  T.  Han- 
cock, as  trustees  from  the  Diocese  of  Atlanta.  These  tele- 
grams were  referred  to  the  Committee  on  Credentials. 

The  Committee  on  Credentials  rendered  the  following  re- 
port, which  was  adopted: 

Your  committee  finds  the  roll  as  called  by  the  Secretary  correct, 
except  in  the  case  of  the  Rev.  Jos.  R.  Walker,  who  was  elected  in  the 
place  of  the  Rev.  Val  H.  Sessums  by  the  Council  of  Mississippi,  and 
the  Rev.  H.  D.  Bull,  elected  in  the  place  of  the  Rev.  Bramwell  Bennett 
by  the  Convention  of  Western  North  Carolina,  and  the  Secretary  of 
the  Diocese  of  Atlanta  certifying  to  the  election  of  Rev.  Oliver  J.  Hart, 
Dr.  George  H.  Noble,  and  John  T.  Hancock. 

C.  B.  K.  Weed,  for  the  Committee. 

The  Rev.  Messrs.  Walker  and  Bull,  and  Dr.  George  H. 
Noble  were  found  to  be  present. 

The  Bishop  of  Upper  South  Carolina  called  attention  to 
an  error  in  the  names  of  the  Trustees  from  that  Diocese, 
in  that  Mr.  S.  M.  Beattie  had  been  elected  as  a  Lay 
Trustee,  and  not  Mr.  J.N.  Frierson. 

By  request  of  Mr.  Z.  D.  Harrison,  the  following  letter 
was  presented  to  the  Board  for  its  action : 

Atlanta,  Ga.,  May  15,  1924. 

Rt.  Rev.  H.  J.  Mikell,  D.D., 
108  East  17th  Street, 
Atlanta,  Ga. 

My  dear  Bishop  Mikell  ; 

The  Diocese  having  relieved  me  from  further  service  as  one  of  its 
representatives  on  the  Board  of  Trustees  of  the  University  of  the 
South,  I  am  thereby,  in  my  opinion,  also  relieved  of  further  service 
on  the  Board  of  Regents  of  the  University  ;  because  by  Article  IV  of 
the  Constitution  of  the  University,  the  number  of  Regents  not  members 
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of  the  Board  of  Trustees,  is  limited  to  three.  The  fact  that  my  term 
as  Regent  will  not  expire  until  1926  cannot  affect  the  question  raised, 
because  it  cannot  change  the  constitutional  limitation  above  cited. 
If  the  number  of  Regents  now  on  that  Board,  who  are  not  Trustees,  be 
less  than  three,  and  for  that  reason  the  limitation  may  not  affect  my 
term,  yet  such  a  construction  of  the  Constitution  would  operate  to 
transfer  a  Regent  from  the  class  to  which  he  belonged  when  elected, 
to  the  other  class,  and  would  create  a  precedent  that  would  prevent  a 
vacancy  and  thereby  prevent  an  election  that  might  be  expedient. 

The  Board  of  Regents  is  charged  with  large  responsibilities,  and 
important  duties,  and  it  should  not  be  possible  at  any  time  for  any 
reason  to  question  its  constituent  membership.  I  am  unwilling  to 
occasion  such  a  possibility,  and  therefore  I  beg  you  to  present  this  my 
resignation  as  a  Regent  to  the  Board  of  Trustees  at  its  next  meeting, 
with  the  assurance  that  the  severance  of  my  long  connection  with  them 
as  a  co-laborer  and  by  whom  I  have  been  so  highly  honored  in  the 
past,  gives  me  a  painful  wrench.  Faithfully  yours, 

Z.  D.  Harrison. 

The  letter  was  referred  to  the  Committee  on  Elections, 
with  instructions  to  report  to  the  Board  on  the  present 
status  of  members  of  the  Board  of  Regents. 

On  motion,  adjournment  was  had  until  to-morrow  at  9 
o'clock  A.M. 


SECOND  DAY 

Friday,  June  6,  1924,  9:45  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair,  and  the  proceedings  opened  with  prayer. 

The  minutes  of  the  previous  day's  sessions  were  read 
and  adopted. 

The  following  additional  Trustees  were  found  to  be 
present:  the  Bishops  of  Atlanta,  North  Carolina  and  East 
Carolina,  the  Rev.  Messrs.  Walter  Mitchell,  D.  D.,  of 
South  Carolina,  and  O.  J.  Hart  of  Atlanta,  and  Mr. 
Aiken  of  Georgia. 


1 8  THE    BOARD    OF    TRUSTEES 

The  name  of  the  Bishop  of  North  Carolina  was  added 
to  the  Committee  on  Constitution  and  Ordinances,  and 
that  of  the  Bishop  of  East  Carolina  on  the  Theological 
Department. 

The  Committee  on  Elections  to  be  Held,  reported  as 
follows,  and  the  report  was  received : 

Your  Committee  on  Elections  to  be  Held  reports  the  following  elec- 
tions to  be  held : 

Acting  Assistant  Professor  of  Mathematics. 
Professor  of  Social  Science. 
Professor  of  Physical  Education. 
Professor  of  Theology. 
Librarian,  for  one  year. 
Health  Officer,  for  one  year. 
Acting  Registrar,  for  one  year. 

Three  members  of  the  Board  of  Managers  of  the  Hodgson-Emerald 
Hospital,  for  one  year. 
Commissioner  of  Buildings  and  Lands,  for  one  year. 
Members  of  the  Board  of  Regents,  to  serve  for  three  years ;  one 
Bishop,  one  clergyman,  two  laymen. 

One  clerical  member  to  serve  for  one  year,  vice  Rev.  Stewart  Mc- 
Queen, D.D.,  deceased. 
One  lay  member,  to  serve  until  1926,  vice  Mr.  Harrison,  resigned. 
The  Board  has  also  referred  to  this  committee  the  question  of  the 
number  of  members  of  the  Board  of  Regents  not  members  of  the 
Board  of  Trustees.  We  beg  to  report  that  there  are  two  members  of 
the  Board  who  are  not  members  of  the  Board  of  Trustees,  and  under 
Article  IV  of  the  Constitution,  there  may  be  elected  three  such  mem- 
bers.    There  is,  therefore,  one  vacancy,  if  the  Board  wishes  to  elect. 

Respectfully, 

J.  M.  Maxon, 
John  G.  Ruge, 
Jos.  R.  Walker, 
Jas.  G.  Glass, 

Committee. 

The  Rev.  Mr.  Beckwith  reported  for  the  Committee  on 
the  Theological  Department,  and  the  report  was  received 
as  follows: 
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Your  committee  respectfully  report :  We  have  considered  the  report 
of  the  Dean  and  note  with  satisfaction  the  increased  enrollment  over 
previous  years.  Twenty-eight  were  enrolled,  three  of  whom  entered 
from  the  DuBose  School. 

We  commend  the  personal  efforts  of  faculty  and  students  to  increase 
the  efficiency  and  interest  of  the  students  and  alumni  in  the  practical 
work  of  the  department. 

We  note  that  the  altar  and  credence,  memorials  presented  by  the 
Hodgson  family,  have  been  placed  and  that  the  library  of  Professor 
Jewett  Williams  has  been  presented  to  the  department,  resolutions 
concerning  which  are  appended  to  this  report. 

The  committee  recognizes  the  desirability  of  making  provision  in 
the  near  future  for  additional  library,  class,  office  room,  etc.,  and  for 
proper  dormitory  facilities  for  theological  students.  We  look  for 
the  time  when  the  present  Hoffman  Hall  will  ultimately  be  used  for 
theological  students,  as  an  adjunct  to  the  Theological  Department, 
the  present  St.  Luke's  being  remodelled  to  meet  the  needs  suggested 
by  the  Dean.  We  commend  this  suggestion  to  the  consideration  of 
the  Board  of  Trustees. 

The  committee  recommends: 

(i)  The  election  of  the  Rev.  C.  B.  Wilmer,  D.D.,  of  Atlanta,  Ga  ,  to 
be  Professor  of  Theology,  at  a  salary  of  ....  to  be  fixed  by  the  Board 
of  Regents. 

(2)  That  such  leave  of  absence  as  may  be  necessary  be  granted  Dr. 
Wells,  that  he  may  answer  the  call  of  the  Bishops  in  China  and  Japan 
and  from  St.  John's  College,  Shanghai,  to  give  courses  of  lectures  and 
of  instruction  in  their  Theological  Schools,  during  the  year  1925-1926, 
such  leave  being  contingent  upon  the  condition  of  the  Theological 
School  at  that  time,  and  that  the  Vice-Chancellor  be  authorized  to 
arrange  with  the  professor  concerning  salary  and  period  of  absence. 

(3)  That  in  accordance  with  the  spirit  of  Ordinance  XXVI,  Section 
5,  the  Dean  and  faculty  of  the  Theological  Department  be,  and  they 
are  hereby  authorized  to  give  a  certificate  of  graduation  to  a  student 
who  has  satisfactorily  completed  the  full  three-years  course  of  study 
in  the  Theological  School  in  cases  where  dispensations  are  given  from 
Hebrew  or  Greek  or  both  branches  of  study. 

(Signed)     T.  D.  Bkattox. 
Resolution  No.  1  was  referred  to  the  Board  of  Regents. 
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Resolutions  Nos.  2  and  3  were  adopted. 
[jForm  of  Certificate] 

CERTIFICATE  OF  GRADUATION 

This  is  to  Certify  that 

[Name  of  Graduate] 

has  completed  the  full  three-year  course  of  study  in  the  Theological 
School  of  the  University  of  the  South,  with  the  exception  of  the  study 
of  Hebrew  and  Greek,  having  received  from  his  Bishop  dispensation 
from  these  studies.     He  is  hereby  declared  a 

GRADUATE  OF  THE  THEOLOGICAL  SCHOOL 
in  good  and  regular  standing. 

The  Bishop  of  Mississippi  reported  for  the  Finance  Com- 
mittee. Resolutions  Nos.  1  and  2  were  referred  to  the 
Board  of  Regents,  and  Resolutions  Nos.  3  and  4  were 
adopted.    The  report  is  as  follows : 

This  committee  has  examined  the  audit  of  the  books  of  the 
Treasurer  and  find  same  have  been  properly  audited  by  a  certified 
public  accountant. 

This  committee  wishes  to  commend  the  Treasurer  for  publishing 
his  report  separately  from  the  Proceedings  of  the  Board,  and  the 
manner  in  which  it  was  gotten  up,  and  we  request  each  member  of 
the  Board  to  examine  same,  carefully,  as  it  plainly  sets  forth  the 
status  of  the  financial  condition  of  this  institution. 

It  is  the  sense  of  this  committee  and  to  further  the  suggestion  of 
the  Vice-Chancellor,  that  he  be  empowered  to  set  aside  such  funds, 
not  otherwise  designated,  either  as  endowment  or  trust  funds,  into 
a  Capital  Account,  not  exceeding  $100,000,  to  permit  a  more  liquid 
handling  of  obligations.  The  committee  feels,  that  by  this  method, 
it  would  relieve  the  Vice-Chancellor  of  embarrassments  and  of  obli- 
gating this  institution  to  a  bank  or  banks. 

Be  it  therefore  Resolved  (1),  That  this  committee  hereby  recom- 
mends that  this  action  be  taken  by  the  Board  of  Regents. 

This  committee  believes  that  it  is  most  essential  that  a  disinterested 
firm  be  employed,  much  in  the  same  capacity  as  an  auditor  for  our 
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accounts,  to  examine  and  give  this  institution  an  analysis  of  all  its 
securities  with  their  recommendations,  from  time  to  time,  as  to  the 
sale,  switch,  or  purchase  of  securities. 

Be  it  therefore  Resolved  (2),  That  this  committee  recommend  to 
the  Board  of  Regents  that  Moody's  Investors  Service  be  employed, 
or  subscribed  for,  specifying  that  its  personal  service  is  desired. 
This  committee  is  advised  that  the  cost  per  year  would  be  approx- 
imately $500.00  and  would  pay  for  itself  many  times  and  place  a  safe- 
guard around  its  investments,  similar  to  that  employed  by  all  leading 
trust  companies,  banks  and  individuals  that  feel  the  necessity  of 
expert,  disinterested  advice. 

This  committee  also  offers  the  following  resolutions  : 

Resolved  (3),  That  the  scale  of  increases  of  salaries  as  presented 
by  the  Board  of  Regents,  be  adopted. 

Resolved  (4),  That  the  Board  adopt  as  its  general  policy  for  the 
next  two  years,  that  normal  increases  in  income  shall  be  applied  to 
increase  of  salaries. 

Respectfully  submitted,  for  the  committee, 

T.  D.  Bratton,  Chairman. 

The  Bishop  of  Mississippi  reported  for  the  Committee 
on  Honorary  Degrees,  as  follows: 

Your  committee  recommends  that  the  following  honorary  degrees  be 
conferred  by  the  Board  of  Trustees : 

(1)  That  the  degree  of  Doctor  of  Civil  Law,  honoris  causa,  be 
conferred  upon — 

a.  Huger  Wilkinson  Jervey,  Esq.,  of  New  York  City  ; 

b.  Le  Grand  Guerry,  M.D.,  of  Columbia,  S.  C. 

(2)  That  the  degree  of  Doctor  of  Divinity,  hotioris  causa,  be  con- 
ferred upon — 

a.  The  Rev.  Takahara  Takamatsu,  of  Japan  ; 

b.  The  Rev.  Charles  Wellington  Robinson,  D.D.,  of  Bronxville, 

New  York  ; 

c.  The  Rev.  Randolph  Ray,  Rector  of  the  Church  of  the  Trans- 

figuration, New  York  City. 

d.  The  Rev.  Francis  B.  Nash,  of  Sarasota,  Fla.,  Diocese  of 

South  Florida. 

(Signed)    T.  D.  Bratton,/^  the  Committee. 
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Messrs.  Tupper  and  Soaper  were  appointed  tellers,  and 
the  Board  proceeded  to  ballot  for  the  nominees,  with  the 
following  result:  In  each  case,  by  separate  secret  ballot, 
the  nominee  was  granted  the  degree  by  the  necessary  four- 
fifths  votes. 

The  Bishop  of  Georgia  offered  the  following  resolution, 
which  was  adopted: 

Resolved  (i),  That  a  committee  of  three  be  appointed  to  take  into 
consideration  and  to  report  to  the  next  meeting  of  the  Board  of 
Trustees,  on  the  standards  and  qualifications  which  the  University 
should  require  as  requisite  for  conferring  its  honorary  degrees.  (2) 
That  the  said  committee  be  requested  also  to  prepare  a  list  of  inter- 
rogatories, answers  to  which  shall  be  required  and  which  answers  will 
furnish  information  concerning  the  applicant  with  reference  especially 
to  his  education,  his  scholastic  accomplishments,  his  achievements  in 
his  profession,  and  his  original  contributions  to  human  advancement. 

The  following  were  appointed  on  this  committee:  The 
Bishops  of  Georgia  and  Atlanta,  and  the  Vice-Chancellor. 

The  Rev.  Mr.  Davis  reported  for  the  Committee  on  Con- 
stitution and  Ordinances,  as  follows: 

Your  committee  organized  with  Bishop  Reese  as  chairman  and 
Mr.  Davis  as  secretary,  and  recommend  the  following : 

Resolved  (1),  That  Article  IV  of  the  Constitution,  fifth  paragraph, 
sub-title  "Quorum"  be  amended,  to  read:  "At  all  meetings,  both 
clergy  and  laity  shall  be  represented." 

Resolved  (2),  That  a  new  Ordinance  be  enacted,  to  be  known  as 
Ordinance  XXXVII,  the  three  succeeding  Ordinances  to  be  renum- 
bered : 

Ordinance  XXXVII 

AH  athletics  shall  be  under  the  control  of  the  University,  and  shall 
be  administered  by  a  board  consisting  of  the  Vice-Chancellor,  the 
Professor  of  Physical  Education,  and  the  Dean  of  the  College,  with 
three  other  professors  appointed  annually  by  the  Hebdomadal  Board. 
This  athletic  board  shall  have  the  power  to  elect  annually  additional 
members  not  exceeding  six. 


ABSTRACT    OF    PROCEEDINGS  23 

This  athletic  board  shall  submit  a  report  annually  to  the  Board  of 
Trustees,  showing  the  condition  of  athletics,  and  a  statement  of  its 
receipts  and  expenditures  together  with  a  budget  for  the  following  year. 

Resolution  No.  I  was  tentatively  adopted  by  a  unanimous 
rising  vote,  but  being  an  amendment  to  the  Constitution 
lies  over  until  the  next  meeting  of  the  Board  for  final  vote. 

Resolution  No.  2  was  adopted,  said  new  Ordinance  to  be 
placed  after  "Miscellaneous"  Ordinance,  and  the  following 
Ordinances  being  renumbered  accordingly. 

The  Rev.  Mr.  Beckwith  submitted  report  No.  2  of  the 
Committee  on  the  Theological  Department,  as  follows: 

Your  committee  offers  the  following  resolutions  : 

Resolved  (1),  That  as  soon  as  practicable  the  use  of  St.  Luke's 
Hall  be  confined  strictly  to  Theological  students  and  postulants. 

Resolved  (2),  That  the  condition  of  the  furnace  of  St.  Luke's  Chapel 
be  referred  to  the  Board  of  Regents. 

Resolved  (3),  That  in  accepting  the  valuable  gifts  of  books  in  the 
library  of  the  late  Professor  Williams,  the  Board  of  Trustees  desires 
to  place  on  record  its  deep  appreciation  of  the  distinguished  services 
of  Professor  Jewett  Williams  and  their  sincere  gratitude  to  Mrs. 
Williams  for  her  generous  gift. 

The  resolutions  were  adopted  by  the  Board. 

The  report  of  the  Sanitary  Committee  was  submitted  by 
Dr.  Torian,  and  the  resolution  appended  thereto  was  re- 
ferred to  the  Board  of  Regents.  The  report  is  as  follows: 

Your  committee  notes  with  satisfaction  the  excellent  sanitary  con- 
dition of  the  community  as  made  known  in  a  report  of  the  sanitary 
department  of  the  department  of  public  health  of  the  State  of 
Tennessee. 

We  note  in  this  report  that  the  health  of  the  community  has  been 
very  satisfactory.  This  is  not  due  to  mere  chance,  for  there  have 
been  many  opportunities  for  the  spread  of  disease  ;  it  is  due  to  the 
watchfulness  of  those  in  charge. 

The  water  supply  is  of  the  best.  It  is  reported  that  a  spring  under 
Shake  Rag  can  be  developed  at  a  cost  of  approximately  #15,000  when 
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needed.  This  spring  would  supply  ioo  gallons  per  minute,  which  would 
more  than  triple  the  present  water  supply. 

The  sewer  system  is  in  good  working  condition,  but  an  additional 
unit  is  needed  to  care  for  the  southeast  section  of  the  community. 
This  section  passes  through  the  village. 

The  most  serious  problem  as  regards  sanitation  is  that  of  the  milk 
supply,  and  your  committee  believes  that  there  is  a  possibility  of  a 
most  serious  outbreak  of  an  epidemic  disease  from  this  source  unless 
provision  be  made  to  protect  the  community.  At  present  the  bulk  of 
the  milk  is  supplied  from  a  dairy  near  Cowan. 

There  is  but  one  adequate  method  of  protection  from  this  source 
and  that  is  pasteurization  of  the  milk. 

Your  committee  therefore  offers  the  following  resolution  : 

Resolved,  That  the  Vice-Chancellor  be  instructed  to  see  that  all 
milk  supplied  to  the  dormitories  be  pasteurized. 

Signed  for  the  committee  : 

O.  N.  Torian,  Chairman. 

The  Bishop-Coadjutor  of  Mississippi  submitted  the  report 
of  the  Committee  on  the  Academic  Department,  as  follows: 

Your  committee  has  considered  such  matters  as  has  been  referred 
to  it,  together  with  the  reports  of  the  Vice-Chancellor  and  the  Dean. 
It  is  gratifying  to  note  that  the  Academic  Department  has  passed  a 
satisfactory  year.  While  the  number  registered  for  the  year  1923-24 
was  very  little  in  excess  of  the  year  preceding,  the  number  of  the  with- 
drawals was  much  less  than  the  years  preceding.  No  students  were 
dismissed  during  the  year.  The  discipline  has  been  satisfactory.  The 
system  of  proctors  is  operating  effectively. 

We  would  call  your  attention  again  to  the  very  important  matter  of 
salaries.  It  is  increasingly  clear,  that  if  we  are  to  maintain  our  high 
average  of  faculty  strength,  we  must  increase  our  salaries  to  the  point 
merited  by  our  standing  as  an  institution  of  higher  education,  and  by 
the  ability  of  our  faculty.  We  do  not  think  any  matter  more  important 
at  this  time  than  that  of  the  increase  of  the  salaries  of  our  faculties.  We 
urge  the  continuance  of  the  policy  of  faculty  salary  increases. 

We  note  with  pleasure  that  application  has  been  made  to  Phi  Beta 
Kappa  for  a  charter,  and  that  Sewanee  has  already  been  placed  on  the 
list  of  colleges  to  be  considered  by  the  Phi  Beta  Kappa  Senate  at  their 
triennial  meeting  in  1925. 


ABSTRACT    OF    PROCEEDINGS  25 

Your  committee  notes  what  the  Dean  has  to  say  as  to  the  growing 
necessity  of  the  expansion  of  our  curriculum.  We  would  chiefly  urge 
that  as  quickly  as  possible  our  curriculum  be  strengthened  by  the  addi- 
tion of  a  Department  of  Religious  Education.  As  to  the  former,  the 
Dean  says  as  follows  :  "At  the  present  time,  our  graduates  are  finding 
it  difficult  to  obtain  without  examination  teacher's  certificates  in  any  of 
the  Southern  States  ".  Sewanee  should  make  her  contribution  through 
a  Department  of  Education  to  the  educational  development  of  our 
country.  We  make  our  own  the  comment  of  the  Dean  upon  the 
desirability  of  a  Department  of  Religious  Education:  "Surely  a  stu- 
dent attending  a  Church  college  has  the  right  to  find  in  the  curriculum 
courses  which  will  train  him  to  assume  after  graduation  a  position  of 
leadership  in  the  religious  life  of  his  community." 

Your  committee  considered  the  petition  of  the  student-body  referred 
to  us,  touching  the  matter  of  University  Extension  Work.  Your  com- 
mittee offers  the  following : 

Whereas,  it  is  apparent  that  no  funds  are  available  for  the  purpose, 

Resolved,  That  University  Extension  Work  be  not  attempted  at 
this  time. 

Your  committee  has  the  following  faculty  recommendations  to  make  : 

Resolved  (1),  That  the  election  of  the  professors  to  the  department 
of  French,  and  the  department  of  Social  Sciences  be  referred  to  the 
Board  of  Regents. 

Resolved (2),  That  W.  Vann  Parker,  M.A.,  of  North  Carolina,  be 
elected  Acting  Assistant  Professor  of  Mathematics  for  the  session  of 
1925-26. 

Resolved  (3),  That  John  M .  Scott,  now  Acting  Assistant  Professor, 
be  elected  Assistant  Professor  of  Chemistry. 

Resolved  (4),  That  George  A.  Garratt  be  elected  Professor  of 
Forestry  for  the  unexpired  term. 

Wm.  Mercer  Green,  for  the  Committee. 

The  resolution  relative  to  University  Extension  was 
adopted,  and  the  other  resolutions  were  referred  to  the 
Board  of  Regents. 

The  Chair  called  attention  to  the  "challenge"  contained 
in  the  address  of  the  Vice-Chancellor,  and  appointed,  as  a 
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committee  to  take  the  same  under  advisement  and  to  report 
to  the  Board:  The  Bishop  of  North  Carolina,  the  Rev.  Mr. 
Juhan,  and  Dr.  Noble. 

The  Bishop  of  Georgia  offered  the  following  resolution, 
which  was  adopted: 

Resolved,  That  the  Board  accept  with  pleasure  the  suggestion  and 
invitation  of  the  Vice-Chancellor  that  the  members  shall  visit  the 
various  buildings  of  the  University,  and  appoint  Saturday  afternoon 
for  that  purpose. 

A  recess  was  had  until  3  o'clock  p.m. 

t  

3  o'clock  P.M. 

The  Board  reassembled,  the  Chancellor  in  the  chair. 
The  Bishop  of  Georgia  submitted  report  No.  2  of  the 
Committee  on  Constitution  and  Ordinances,  as  follows: 

Your  committee  has  had  before  it  the  resolution  referred  to  it  in- 
structing it  to  report  back  the  entire  Ordinance  No.  XXII  in  proper 
form,  as  amended  by  successive  meetings  of  the  Board,  evidenced  by 
Appendix  III,  Proceedings  of  1923. 

The  only  section  which  appears  to  have  been  amended  is  indicated 
above  in  section  three,  and  the  committee  herewith  submits  that  section 
as  amended  :  Beginning  with  the  words  "  Trustees  voting  thereon  "  add 
the  words  "  by  secret  ballot ",  and  the  following :  "  No  honorary  degree 
shall  be  conferred  upon  any  officer  or  any  member  of  any  faculty  of 
the  University,  nor  upon  any  member  of  the  Board  of  Trustees,  except 
upon  its  Episcopal  members,  nor  any  member  of  the  Board  of  Regents, 
except  by  unanimous  vote  in  secret  ballot." 

Your  committee,  however,  begs  to  offer  a  resolution  amending  this 
section,  which  it  believes  will  make  the  language  more  clear  and  defi- 
nite, and  which  it  does  by  merely  transposing  the  language  : 

Resolved,  That  Ordinance  XXII,  Sec.  3,  be  amended  by  substituting 
for  the  last  sentence  the  following:  "Except  by  unanimous  vote  in 
secret  ballot,  no  honorary  degree  shall  be  conferred  upon  any  officer, 
or  any  member  of  any  faculty  of  the  University,  nor  upon  any  member 
of  the  Board  of  Trustees  or  of  the  Board  of  Regents,  except  upon  the 
Episcopal  members  of  the  Board  of  Trustees." 
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The  amendment  was  adopted  by  the  required  majority 
vote. 

The  Bishop  of  Atlanta  rendered  the  report  of  the  Com- 
mittee on  Nominations: 

Your  committee  offer  the  following  nominations: 

For  Librarian,  for  one  year:  Miss  Louise  Finley. 

For  Health  Officer,  for  one  year:  Dr.  R.  M.  Kirby-Smith. 

For  Acting  Registrar,  for  one  year:  Professor  W.  B.  Nauts. 

For  members  of  the  Board  of  Managers  of  the  Hodgson-Emerald 
Hospital,  for  one  year :  The  Rev.  W.  S.  Claiborne,  Professor  George 
M.  Baker,  and  Father  Orum. 

For  Commissioner  of  Lands  and  Buildings,  for  one  year:  Mr.  C. 
W.  Underwood. 

For  members  of  the  Board  of  Regents,  to  serve  for  three  years : 
The  Bishop  of  South  Carolina,  the  Rev.  Carroll  M.  Davis,  LL.D.,  and 
Messrs.  T.  Channing  Moore  and  G.  Walker  Duvall. 

For  one  clergyman  to  serve  for  one  year,  vice  the  Rev.  Stewart  Mc- 
Queen, D.D.,  deceased:  The  Rev.  W.  C.  Whitaker,  D.D. 

For  one  layman,  to  serve  for  two  years,  until  1926,  vice  Mr.  Z.  D. 
Harrison,  resigned  :  Mr.  Z.  D.  Harrison. 

The  Board  proceeded  to  elect,  and  for  all  nominees,  ex- 
cept the  members  of  the  Board  of  Regents,  a  unanimous 
-viva-voce  vote  was  cast,  and  they  were  declared  duly  elected. 
For  the  members  of  the  Board  of  Regents,  the  vote  was  by 
ballot,  each  being  voted  on  separately,  the  Secretary  being 
instructed  to  cast  the  ballot,  with  the  result  that  they  were 
all  unanimously  elected. 

The  Bishop  of  Mississippi  nominated  to  the  Board  for 
the  honorary  degree  of  Doctor  of  Civil  Law,  ho?ioris  causa, 
Mr.  Z.  D.  Harrison,  of  Atlanta.  Messrs.  Tupper  and 
Soaper  were  appointed  tellers,  and  a  ballot  ordered  with  the 
result  of  a  unanimous  vote  in  favor  of  conferring  the  degree. 

The  Bishop-Coadjutor  of  Mississippi  reported  for  the 
Committee  on  Buildings  and  Lands,  as  follows: 

The  Committee  on  Buildings  and  Lands  respectfully  represents  that 
it  has  gone  carefully  into  the  situation  with  reference  to  the  buildings 


28  THE    BOARD    OF    TRUSTEES 

and  lands  of  the  University,  has  considered  the  report  of  the  Commis- 
sioner, the  Vice-Chancellor  and  others,  and  has  made  such  inspection 
as  seemed  necessary  and  submits  herewith  its  report. 

(i)  The  committee  finds  that  the  system  of  leases  of  lands  on  the 
University  domain,  as  prescribed  by  the  Ordinances,  is  not  suitable  or 
adequate  to  meet  present  needs,  and  that  it  is  urgently  necessary  that 
a  careful  survey  of  the  whole  situation  be  made,  the  charges  revised 
to  a  graduated  scale,  having  regard  to  location,  size  and  value  of  the 
respective  lots,  as  well  as  the  other  factors  entering  into  their  desira- 
bility, and  the  system  so  modified  as  to  more  nearly  meet  the  needs  of 
the  present  situation  ;  and  it  recommends  that  a  special  committee  be 
appointed  to  gather  the  necessary  data,  and  report  back  with  its  find- 
ings and  recommendations  to  the  next  meeting  of  this  Board. 

It  is  suggested  that  such  a  procedure  will  necessitate  the  modifica- 
tion of  Ordinance  XXX,  and  that  the  committee  so  appointed  submit, 
with  its  report,  a  proposed  re-draft  of  Ordinance  XXX  drawn  in  line 
with  its  recommendations. 

(2)  The  committee  recommends  that  action  on  the' application  of 
Mr.  J.N.  Forgy,  for  a  lease  of  certain  lands  of  the  University  for  the 
establishment  of  a  silver  fox  farm,  be  deferred  until  the  future  policy 
as  to  leases  has  been  determined. 

(3)  The  committee  recommends  that  the  matter  of  the  employment 
of  an  architect  to  give  professional  advice  and  assistance  in  planning 
and  constructing  the  proposed  new  dormitory,  be  referred  to  the  Vice- 
Chancellor  with  authority  to  act. 

(4)  The  committee  has  examined  and  carefully  considered  the 
memorial  of  the  Dean  and  Faculty  of  the  Theological  Department, 
requesting  that  the  University  adopt  the  settled  policy  of  reserving 
Manigault  Park  and  the  land  lying  between  it  and  the  Dixie  Highway 
for  the  exclusive  development  of  the  Theological  Department,  and: 
has  inspected  the  premises  and  taken  evidence  on  the  subject ;  and, 
while  the  committee  is  impressed  with  the  request  and  looks  with  favor 
on  it,  and  feels  that  the  College  of  Arts  and  Sciences  and  the  Seminary 
should  be  developed,  as  far  as  feasible,  as  separate  units,  and  that  future 
expansion  of  the  respective  units  should  be  on  territory  adjacent  t© 
their  present  respective  sites,  the  committee  does  not  consider  it  ex- 
pedient, at  the  present  time,  for  the  Board  to  adopt  the  request  as  its 
permanent  and  fixed  policy.  And  the  committee  recommends  that 
the  matter  of  the  location  and  construction  of  the  proposed  dormitory 
for  Academic  students   be   referred  to  the  Vice-Chancellor  and  the 
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Board  of  Regents,  with  the  request  that  such  location  be  made,  as  far 
as  practicable,  with  due  regard  to  the  sentiments  herein  expressed. 
Respectfully  submitted, 

Wm.  Mercer  Green,  for  the  Coimnittee. 

With  reference  to  the  first  recommendation  of  the  com- 
mittee, it  was  found  that  such  a  committee  had  already,  at 
the  last  meeting  of  the  Board,  been  appointed  (see  page 
16,  printed  Proceedings  1923),  and,  by  request,  the  Chair 
added  to  that  committee,  the  name  of  Frank  Hoyt  Gailor, 
and  the  committee  was  asked  to  submit  its  report. 

The  second  recommendation  was  adopted. 

With  reference  to  the  third  recommendation,  attention 
was  called  to  the  fact  that  action  along  this  line  had  already 
been  taken  by  the  Board  of  Regents  and  the  resolution 
adopted  by  the  Board  of  Regents  was  adopted  by  the  Board 
of  Trustees. 

With  reference  to  the  fourth  recommendation,  the  Board 
of  Regents  was  requested  to  have  a  conference  with  the 
faculty  of  the  Theological  Department,  and  for  this  pur- 
pose, action  on  this  recommendation  of  the  committee  was 
deferred  until  to-morrow. 

Mr.  Ruge  was  granted  permission  to  absent  himself. 

Adjournment  was  had  until  to-morrow  morning  at  9  a.m. 


THIRD  DAY 

Saturday,  June  7,  1924,  10  a.m. 

The  Board  reassembled,  the  Chancellor  in  the  chair,  and 
the  meeting  opened  with  prayer. 

The  minutes  of  the  previous  day's  sessions  were  read  and 
approved. 
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Dr.  Hall  presented  report  No.  2  of  the  Board  of  Regents, 
and  the  resolutions  appended  thereto  were  approved.  (See- 
Appendix  II.) 

The  Bishop-Coadjutor  of  Mississippi  submitted  report 
No.  2  of  the  Committee  on  Lands  and  Buildings,  and  the 
subject-matter  was  referred  to  the  Board  of  Regents,  as 
follows: 

The  committee  begs  herewith  to  submit  its  second  report,  as  follows,, 
to  wit: 

It  has  read  with  interest  the  report  of  the  University  Forester  and 
wishes  to  compliment  him  on  the  clarity  and  the  comprehensiveness. 
of  his  report.  The  Department  of  Forestry  is  laying  plans  looking  to 
the  preservation  of  the  forests  on  the  domain,  which,  in  the  opinion  of 
the  committee,  are  wise  and  necessary. 

These  plans  call  for  the  expenditure  of  money,  and  the  committee 
offers  this  resolution  :  That  the  whole  matter  be  referred  to  the  Board 
of  Regents  for  action. 

Respectfully  submitted, 

Wm.  Mercer  Green, 
Ben  Cameron, 

Committee. 

He  also  submitted  Appendix  I  to  report  No.  1  of  the 
same  committee  as  follows,  and  the  resolution  was,  after 
considerable  discussion,  adopted  by  the  Board: 

In  connection  with  recommendation  No.  4  of  Report  No.  1,  the 
committee  offers  the  following  resolution  : 

Resolved,  That  it  is  the  sense  of  the  Board  of  Trustees  that  it  would 
be  unwise,  at  this  time,  to  construct  any  further  buildings  for  the  use 
of  the  College  of  Arts  and  Sciences  on  the  premises  known  as  Mani- 
gault  Park,  or  on  the  land  lying  between  said  Park  and  the  Dixie 
Highway. 

Respectfully  submitted, 

Wm.  Mercer  Green, 
Ben  Cameron, 

Committee. 
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Pending  the  discussion  and  passage  of  the  above  reso- 
lution, on  motion  of  the  Bishop-Coadjutor  of  Mississippi, 
the  Rev.  Dr.  DuBose  appeared  before  the  Board  and 
addressed  the  Board  on  this  subject,  with  an  appeal  not  to 
place  any  further  buildings  on  this  park. 

On  motion  of  the  Bishop  of  North  Carolina,  the  following 
resolution  was  adopted : 

Resolved,  That  the  Board  of  Regents  be  instructed  to  prepare  and 
report  to  this  Board,  at  its  next  session,  a  general  scheme  for  a  build- 
ing programme,  to  provide  for  the  future  development  of  the  Univer- 
sity in  its  several  schools  and  departments. 

On  motion  of  Mr.  Harrison,  the  Vice-Chancellor  was 
made  a  member  of  the  Committee  on  Leases,  already  ap- 
pointed. The  committee  now  consisting  of  the  Vice-Chan- 
cellor, Messrs.  Harrison,  Hall,  Doggett,  Torian  and  Frank 
Hoyt  Gailor. 

The  Bishop-Coadjutor  of  Mississippi  moved  the  follow- 
ing resolution,  and  it  was  adopted: 

Resolved,  That  the  Vice-Chancellor,  with  the  advice  of  the  Board  of 
Regents,  proceed  to  erect  a  dormitory  on  such  site  as  may  be  deemed 
most  suitable,  and  may  be  decided  upon. 

The  Rev.  Mr.  Weed  reported  for  the  Committee  on  the 
Hospital,  and  the  resolutions  appended  to  the  report  were 
adopted,  as  follows: 

Your  committee  met  at  the  hospital  and  made  a  careful  inspection, 
and  found  the  service  satisfactory,  considering  the  equipment  and  the 
funds  available. 

The  doctors  serving  on  the  staff  are  doing  so  largely  for  their  love 
of  humanity,  and  it  would  seem  they  should  be  supported  with  funds 
and  assistance  in  an  adequate  way.  Only  one-fourth  of  the  total 
receipts  of  the  hospital  were  paid  by  patients,  and  less  than  one-tenth 
was  received  from  the  interest  on  the  endowment.  Thus  you  can  see 
how  large  a  proportion  of  the  expenses  of  the  hospital  come  from  con- 
tributions, which  in  large  measure  come  through  the  untiring  efforts  of 
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the  Rev.  Mr.  Claiborne,  who  for  so  many  years  has  been  responsible 
for  the  funds  to  keep  this  great  work  of  ministering  to  the  sick  a  possi- 
bility. We  know  it  is  the  custom  of  many  large  businesses  to  insure 
the  lives  of  their  men,  and  it  would  seem  wise  for  the  management  of 
the  hospital  to  take  this  into  consideration,  and  to  insure  the  life  of  Mr. 
Claiborne,  for  the  benefit  of  the  hospital. 

We  note  the  equipment  of  a  clinical  laboratory  as  recommended  in 
the  report  of  last  year,  chiefly  through  the  efforts  of  Dr.  Lear,  but  we 
regret  that  there  has  been  no  action  taken  to  use  the  workers  of  the 
biological  department  of  the  University  to  relieve  the  doctors  of 
laboratory  work. 

The  fees  charged  for  hospital  treatment  are  entirely  inadequate  to 
support  the  hospital.  The  cost  per  patient  per  day  is  $3. 87.  The 
patient  in  the  ward  pays  $1.50  per  day,  and  the  patient  in  the  private 
room  pays  $3.58  per  day,  and  about  four-fifths  of  all  patients  are 
treated  in  the  wards. 

You  will  note  that  every  patient  using  this  hospital  is  the  recipient 
of  charity,  be  he  rich  or  poor,  and  there  should  be  an  adjustment  and 
a  more  equable  distribution. 

We  would  offer  the  following  resolutions  : 

Resolved  (1),  That  the  Board  of  Managers  be  instructed  to  adjust 
the  fees  charged  for  hospital  treatment. 

Resolved  (2),  That  provision  be  made  for  a  part-time  worker  from 
the  biological  department  of  the  University,  if  practicable. 

Resolved  (3),  that  the  Board  of  Regents  take  into  consideration  the 
insuring  the  life  of  the  Rev.  Mr.  Claiborne  for  the  benefit  of  the 
hospital. 

Respectfully  submitted, 

Frederick  F.  Reese,  Chairman, 

Charles  L.  Widney, 

O.  N.  Torian, 

Jos.  R.  Walker, 

W.  S.  Claiborne, 

W.  M.  Barnwell, 

Caleb  B.  K.  Weed,  Secretary. 

On  motion  of  the  Bishop  of  Georgia,  it  was 

Resolved,  That  the  whole  question  of  the  relation  of  the  hospital  to 
the  University  be  referred  to  the  Board  of  Regents  to  report  back  to 
this  Board. 


ABSTRACT    OF    PROCEEDINGS  33 

The  following  resolution  was  offered  by  the  Rev.  Dr. 
Mitchell: 

Resolved,  That  the  Chancellor  appoint  a  committee  of  eight  members 
of  this  Board,  four  from  the  Province  of  Sewanee  and  four  from  the 
Province  of  the  Southwest,  to  cooperate  with  committees  which  have 
been  or  which  may  be  appointed  by  the  respective  Provincial  Boards 
of  Religious  Education  of  these  two  provinces  to  consider  and  report 
upon  a  practicable  plan  whereby  all  the  educational  institutions  under 
the  influence  or  control  of  the  Church  in  these  provinces  might  be 
brought  into  some  sort  of  federation,  and  also  that  this  committee 
consider  what  might  be  done  to  develop  other  institutions  within  this 
federation  to  give  a  complete  system  of  education  under  the  Church, 
with  Sewanee  as  the  apex  of  it  all,  and  to  report  to  this  Board  at  its 
next  meeting. 

On  motion,  the  Chair  was  requested  to  appoint  a  com- 
mittee to  nominate  the  committee  called  for  in  this  resolu- 
tion. The  Chair  appointed  the  Bishop  of  Mississippi,  the 
ViceChancellor,  and  the  Rev.  Dr.  Mitchell. 

Mr.  Sykes  rendered  the  report  of  the  Committee  on  the 
Sewanee  Military  Academy,  and  the  resolutions  appended 
to  the  report  were  referred  to  the  Board  of  Regents,  as 
follows : 

Your  committee  has  examined  the  report  of  the  Superintendent  of 
the  S.  M  A  ,  has  visited  the  Academy  and  made  an  inspection  of  the 
buildings  and  grounds,  and  has  held  a  conference  with  the  Superin- 
tendent. 

We  note  that  the  health  conditions  have  been  very  good,  that  the 
work  of  the  academic  department  has  been  of  a  high  order  and  that 
the  discipline  of  the  corps  of  cadets  has  been  exceptionally  fine.  The 
athletics  of  the  Academy  have  been  conducted  on  a  high  plane,  and 
have  been  the  means  of  fostering  a  spirit  of  loyalty  for  Sewanee  and 
have  helped  to  create  an  excellent  spirit  among  the  boys. 

The  committee  regrets  to  report  that  the  enrollment  for  the  session 
has  been  only  87  cadets,  and  we  respectfully  urge  every  friend  of  the 
S.  M.  A.  the  need  of  increasing  the  enrollment  to  the  capacity  of  the 
buildings.  We  are  informed  by  Colonel  Cravens,  the  Superintendent, 
that  with  the  completion  of  Quintard  Hall,  very  probably  in  September, 
the  Academy  will  have  quarters  for  approximately  130  boys. 
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As  a  result  of  our  inspection  of  the  Academy  and  in  consideration  of 
the  fact  that  the  Superintendent's  report  indicates  that  there  will  likely 
be  a  balance  on  hand  of  approximately  $5,000  on  September  1st,  we 
offer  to  the  Board  for  consideration  the  following  resolutions  : 

Resolved  (1),  That  immediate  steps  be  taken  for  the  improvements 
of  the  parade  grounds  and  athletic  field,  making  practically  new  and 
larger  grounds.  The  condition  of  the  parade  ground  and  athletic  field 
Is  very  unsatisfactory. 

Resolved  (2),  The  windows  and  doors  of  Quintard  should  be 
screened  with  non-rust  wire  screens. 

Resolved  (3),  That  steps  be  taken  looking  to  the  acquisition  of  the 
McKay  residence  near  the  Academy,  with  the  purpose  of  using  this 
property  as  a  residence  for  the  Superintendent,  thereby  making  avail- 
able for  the  use  of  cadets  the  quarters  now  occupied  by  the  Super- 
intendent. 

Resolved  (4),  That  the  Colmore  house  be  demolished  or  recondi- 
tioned for  use  as  quarters  for  faculty  members. 

Resolved  (5),  That  the  matter  of  certain  alterations  and  improve- 
ments in  the  two  frame  barracks  be  considered,  with  the  view  of  pro- 
viding an  indoor  drill  hall,  a  gymnasium  and  a  recreation  floor  for  the 
use  of  cadets. 

Respectfully  submitted, 

H.  J.  Mikell,  Chairman^ 

H.  T.  Soaper, 

K.  G.  Finlay, 

T.  M.  Sykes,  Secretary. 

The  Rev.  Mr.  Bull  reported  for  the  Committee  on 
Physical  Education,  and  the  report  was  received,  as 
follows : 

Your  Committee  on  Athletics  has  read  the  report  submitted  by  the 
Director  of  Physical  Education  with  much  interest,  and  wishes  to  com- 
mend the  work  done  as  outlined  therein. 

They  have  no  suggestions  or  resolutions  to  offer. 

W.  S.  Claiborne, 
H.  D.  Bull, 

The  Rev.  Dr.  Whitaker  reported  that  there  had  been  no 
grievances  or  propositions  presented  to  the  Committee  on 
Propositions  and  Grievances. 
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The  Committee  on  Unfinished  Business  reported  through 
the  Rev.  Mr.  Weed  that  they  had  no  report  to  make. 
Adjournment  was  had  until  9  o'clock  a.m.  Monday. 


FOURTH  DAY 

Monday,  June  9,  1924,  9:15  a.m. 

The  Board  was  called  to  order,  the  Chancellor  in  the 
chair,  and  the  meeting  opened  with  prayer. 

The  minutes  of  the  previous  day's  sessions  were  read  and 
approved. 

The  Bishop  of  South  Carolina  reported  his  presence. 

Dr.  Noble  reported  for  the  committee  to  whom  was  re- 
ferred the  section  of  the  Vice-Chancellor's  report  relating 
to  the  expansion  of  the  University,  and  the  resolution 
appended  to  the  report  was  adopted,  as  follows: 

Whereas,  The  Vice-Chancellor  in  his  annual  report  has  stated  that 
in  his  judgment  the  completion  of  the  first  unit  of  the  development  of 
the  University  will  be  an  accomplished  fact  within  a  comparatively  few 
years,  and  whereas  he  has  asked  this  Board  to  make  a  statement  of 
plans  for  the  expansion  of  the  College  into  a  University,  and 

Whereas,  a  complete  plan  for  such  expansion  was  presented  by 
the  Founders  of  the  University  in  its  inception,  which  plan  was  in 
effect  an  adaptation  of  the  English  University  System,  be  it  therefore 

Resolved,  By  this  Board,  in  its  fifty-eighth  annual  meeting  assembled, 
that  we  reaffirm  our  faith  and  belief  in  the  plan  for  the  University  as 
proposed  by  the  Founders,  and  record  our  decision  to  carry  on  the 
development  of  the  plans  with  such  modifications  only  as  the  present 
times  demand. 

Respectfully  submitted, 

Joseph  Blount  Cheshire, 
George  H.  Noble, 

Committee. 
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Dr.  Noble  reported  for  the  committee  to  take  under 
consideration  the  resolution  of  the  Bishop  of  North  Caro- 
lina relative  to  determining  the  future  building  scheme  of 
the  University,  and  the  report  was  referred  to  the  Commit- 
tee on  Constitution  and  Ordinances,  to  report  at  its  next 
meeting,  as  follows: 

Whereas,  The  Founders  of  the  institution  have  adopted  the  policy 
of  establishing  a  number  of  individual  schools  with  a  view  of  coordi- 
nating and  merging  them  into  a  University  System,  and  whereas  the 
present  name  of  the  Department  of  Theology  does  not  conform  to  its 
governing  Ordinance  XXIV,  Sec.  I,  No.—,  be  it 

Resolved,  That  the  Department  of  Theology  be  denominated  and 
known  as  the  School  of  Theology  of  the  University  of  the  South. 

George  H.  Noble,  for  the  Committee. 

The  Rev.  Dr.  Mitchell  reported  for  the  committee  to 
nominate  members  of  the  proposed  federation  of  educational 
institutions,  as  follows,  and  the  report  was  adopted: 

Report  of  the  special  committee  to  nominate  the  members  of  the 
committee  of  eight  from  this  Board  to  consider  and  report  upon  a  con- 
federation of  the  educational  institutions  under  the  control  of  the 
Church  in  the  constituency  of  Sewanee  : 

Your  committee  has  met  and  begs  to  nominate  the  following  eight 
itien: 

From  the  Province  of  the  Southwest — Bishop  Quin,  and  the  Rev. 
Messrs.  Eckel  and  Masterson,  and  Mr.  Shelton. 

From  the  Province  of  Sewanee — Bishop  Maxon,  the  Rev.  Walter 
Mitchell,  and  Messrs.  W.  B.  Hall  and  Thos.  M.  Sykes,  with  Bishop 
Maxon  as  chairman. 

Walter  Mitchell,  for  the  Committee. 

The  Bishop  of  Mississippi  reported  for  the  Committee 
on  Memorials,  and  the  report  was  adopted  by  a  unanimous 
rising  vote,  as  follows  (the  memorial  on  Dr.  McQueen  was 
presented  by  Mr.  Wright): 
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MEMORIAL  MINUTES 

J.  C.  Prude 

J.  C.  Prude,  of  Colorado,  Texas,  a  trustee  from  the  Missionary 
District  of  North  Texas,  1913-23,  attended  one  session  of  the  Board. 
He  died  in  Passion  Week,  1924. 

David  J.  Bailey 

David  J.  Bailey  came  to  Sewanee  in  the  summer  of  1874  and  re- 
mained only  about  two  months.  There  are  still  some  of  us  who  re- 
member vividly  the  impetuous,  lovable  boy  whose  intense  homesickness 
drove  him  back  to  his  Georgia  home  before  ever  he  had  realized  his 
attachment  for  our  mountain  home.  Brief  though  his  stay,  the  attach- 
ment was  made,  and  in  later  years  ripened  into  confidence  and  admira- 
tion. It  was  his  pride,  often  expressed  to  his  friends,  that  Sewanee 
owned  to  the  sonship  of  one  whose  life  she  had  seemed,  measured 
by  time,  barely  to  have  touched. 

The  unconscious,  yet  lasting,  impression  made  upon  him  is  not  in- 
explicable to  us,  whose  lives  are  more  closely  linked  with  the  Sewanee 
of  that  day  :  the  Sewanee  of  the  soldiers  of  the  Confederacy,  a  faculty 
of  generals  and  officers  whose  lives  were  now  devoted  to  the  building 
of  the  characters  of  those  who  must  be  the  restorers  of  the  wreck  of  war 
and  the  builders  of  a  new  civilization.  No  wonder  that  an  instant 
impress  attened  the  very  presence  of  these  strong  men  of  consecrated 
purpose. 

Many  years  passed,  and  in  the  day  of  Sewanee's  greatest  need, 
David  Bailey's  loyalty  and  affection  were  laid  in  tribute  at  her  feet. 
His  gifts  to  meet  her  necessities  first  came,  and  then  his  son,  and  his 
friend's  son,  to  receive  of  her  life  and  influence. 

Those  who  knew  him  best  treasure  the  memory  of  one  who  loved 
his  fellows,  and  served  his  God.     He  died  April  9,  1924. 

We  send  our  greetings  and  our  sympathy  to  his  loved  ones. 

The  Rev.  Stewart  McQueen,  D.D. 

The  Rev.  Stewart  McQueen,  Doctor  of  Divinity,  entered  upon  life 
eternal  Friday,  October  5th,  1923,  in  the  sixty-sixth  year  of  his  age. 
In  recording  the  death  of  Dr.  McQueen,  we  do  so  with  the  feeling 
strong  within  us,  of  the  loss  sustained,  both  by  the  Diocese,  which  he 
served  so  faithfully,  and  the  University  of  the  South,  which  he  loved 
with  a  passionate  devotion.  He  served  his  Alma  Mater  as  clerical 
trustee  from  Alabama  in  the  year  1886,  and  in  the  same  capacity  from 
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South  Carolina  during  the  years  1889-90-91,  and  from  East  Carolina 
1896-97  ;  from  Alabama  1899. 

In  the  year  1905  he  was  elected  a  member  of  the  Executive  Com- 
mittee where  he  served  until  the  committee  was  abolished  in  1910.  On 
the  formation  of  the  Board  of  Regents  he  was  made  a  member,  and 
its  Secretary,  which  position  he  held  until  the  time  of  his  death. 

In  recognition  of  his  preeminent  service  to  the  University,  the  Board 
of  Trustees  broke  a  time-honored  rule  and  tradition  of  not  conferring 
degrees  on  its  own  officers,  and  at  the  Commencement  of  June,  1923, 
conferred  upon  him  the  degree  of  Doctor  of  Divinity. 

Dr.  McQueen  was  a  man  of  strong  character  and  tender  sympathies. 
He  was  most  faithful  and  untiring  in  his  work,  both  as  a  parish  priest 
and  as  an  officer  of  the  University. 

In  his  passing,  Sewanee  has  lost  one  of  her  greatest  and  most  de- 
voted sons,  and  the  Church  a  loyal  and  conscientious  servant,  who 
gave  himself  unstintingly  to  the  cause  of  his  Lord  and  Master. 

"May  he  rest  in  peace, 
And  may  light  perpetual  shine  upon  him." 

The  Rev.  William  Dudley  Powers,  D.D. 

The  Rev.  Wm.  Dudley  Powers  was  called  to  Sewanee  in  1877  to  be 
an  assistant  master  of  the  old  Grammar  School,  while  pursuing  his 
studies  for  the  ministry  under  Dr.  DuBose.  Though  a  student,  his 
entrance  into  Sewanee  life  as  an  instructor  restricted  his  contacts,  and 
little,  if  any,  tradition  of  his  short  student  life  remains.  Upon  the 
completion  of  his  studies  elsewhere,  and  his  ordination,  he  served  ably 
and  acceptably  in  Kentucky  and  Alabama,  Maryland  and  Georgia. 

Later  he  became  secretary  of  the  American  Church  Missionary 
Society,  whose  activities  fostered  evangelical  missions  in  the  Orient 
and  founded  our  Church  Mission  in  Brazil.  Dr.  Powers  was  one  of 
its  secretaries  when  the  Society  was  merged  into  the  general  mission- 
ary organization  of  the  Church,  and  continued  for  a  time  as  one  of  the 
officers  to  discharge  the  trusts  of  the  old  Society. 

His  loyalty  to  Sewanee  and  to  the  friendships  made  here  was  con- 
stant throughout  his  life.  He  was  a  preacher  of  marked  ability,  and 
his  sermons,  essays,  and  other  writings  contributed  to  the  thought 
of  his  day.  Especially  beautiful  was  his  biographical  tribute  to  his 
friend  and  fellow-teacher  at  Sewanee,  Major  Edward  Green,  whose 
memory,  with  that  of  his  biographer,  is  dear  to  the  hearts  of  his  old 
pupils. 
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Dr.  Powers'  later  years  were  spent  in  the  far  north,  whence  he  con- 
tinued, by  letter,  to  hold  fast  to  his  affectionate  relations  with  his  old 
Sewanee  associates. 

Upon  retirement  from  the  ministry,  the  clossing  years  of  his  life 
found  him  in  his  native  Virginia,  where,  in  Richmond,  he  died  in 
March,  1924. 

The  Rt.  Rev.  Edward  A.  Temple,  D.D. 

The  Rt.  Rev.  Edward  A.  Temple,  D.D.,  became  the  first  Bishop  of 
the  Missionary  District  of  North  Texas  when  the  northern  counties, 
including  the  Panhandle,  were  set  off  from  the  older  Diocese  of  that 
great  State.  Automatically,  he  became  a  Trustee  of  our  University, 
and  at  once  sought  to  make  this  relationship  real,  both  in  interest  and 
service. 

Unhappily,  after  attendance  of  but  few  meetings  of  the  Board,  the 
Bishop  was  stricken  with  an  incurable  illness  which  closed  his  active 
participation  in  the  practical  labors  of  a  Trustee.  Sewanee  retains 
grateful  memory  of  his  strong,  effective  leadership,  despite  his  illness, 
which  swept  the  new  jurisdiction  into  the  honor  list  of  those  complet- 
ing the  quota  for  the  endowment. 

With  invincible  faith  and  cheerful  courage  he  faced  the  inevitable, 
and  with  complete  confidence  in  the  loving  providence  of  God,  sum- 
moned his  waning  strength  to  the  fulfilment  of  a  beautifully  spiritual 
Episcopate,  conscious  each  day  that  the  time  of  his  departure  was  at 
hand. 

Bishop  Temple's  personal  charm  and  genial,  loving  spirit  endeared 
him  to  his  brethren,  and  invested  his  ministry  with  the  sweetness  and 
attractiveness  of  a  singularly  close  personal  relationship  with  his  flock. 
He  died  in  harness,  as  he  had  prayed  to  do,  on  January  11,  1924,  in  the 
confidence  of  a  certain  faith,  in  the  comfort  of  a  reasonable,  religious 
and  holy  hope,  and,  we  have  assurance  through  our  blessed  Lord,  in 
favor  with  our  God. 

In  offering  our  sympathy  to  Mrs.  Temple,  we  pray  God's  blessing 
and  comfort  attend  her. 

The  Rt.  Rev.  Edwin  Gardner  Weed,  D.D. 

The  Rt.  Rev.  Edwin  Gardner  Weed,  D.D.,  linked  the  old  life  of  the 
South  and  of  Sewanee  with  the  new,  as,  alas,  too  few  now  living  can. 

Upon  his  election  to  the  Episcopate,  there  were  still  members  of 
the  old  faculty  and  Board  of  Trustees  at  the  very  zenith  of  their  power 
and  vigor.     Memory  associates  with  Bishop  Weed,  in  his  early  years. 
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Gen.  Kirby-Smith,  Gen.  Shoup,  Dr.  Hodgson,  and  Dr.  DuBose,  of 
the  faculty,  fellow-soldiers  in  grim  war,  and  fellow  soldiers  of  the  cross 
in  the  more  subtly  grim  wartime  of  restoration  and  reconstruction. 
And  in  this  Board  there  were  the  Bishops  whom  we  of  to-day  still 
revere,  as  our  beloved  Fathers  in  God,  and  Major  Fairbanks  and 
Captain  McNeal,  and  the  passing  band  of  invincible  friends  of  Sewa- 
nee  in  the  years  of  her  greatest  travail. 

The  picture  which  will  ever  stand  forth  in  our  memory  of  dear 
Bishop  Weed  is  that  of  the  watchman,  the  sentinel,  guarding  the 
sacred  precincts  of  the  Church,  the  witness  to  the  truth,  sacred  above 
life,  jealous  for  its  integrity,  its  purity.  He  loved  his  friends  dearly ; 
he  loved  truth  and  righteousness  more.  His  friends  loved  him  the 
more  for  this,  and  trusted.  And  his  courage,  sublime  in  its  purposed 
rectitude — who  of  us  will  ever  forget ! 

The  more  stubborn  the  problems  and  obstacles  the  more  tense  the 
nerve  of  the  blessed  Master's  servant,  as  he  bore  the  honor  of  his 
Lord. 

Much,  so  much  more  our  hearts  would  utter  in  tribute.  This  we 
record  as  the  loving  memorial  of  his  associates  who  knew,  who  admired, 
who  deeply  loved  and  trusted  him.  God  give  us  grace  to  follow  his 
example  of  steadfastness  to  the  faith,  and  raise  up  a  never-failing 
succession  of  witnesses  to  the  Incarnate  Son! 

With  the  Bishop's  son  and  daughters,  we  rejoice  in  the  blessed 
heritage  of  his  true,  pure  life,  and  to  them  we  send  our  affectionate 
sympathy. 

He  died  January  19,  1924. 

The  Rt.  Rev.  Alexander  Charles  Garrett,  D.D.,  LL.D. 

The  Rt.  Rev.  Alex.  C.  Garrett,  D.D.,  LL.D.,  came  to  us  through  the 
Canadian  mission  field  from  his  native  Ireland.  He  received  his  edu- 
cation at  Trinity  College,  Dublin,  and  under  the  influence  and  tutor- 
ship of  Archbishop  Trench  in  the  Church,  and  of  the  School  of  great 
British  scientists  of  whom  Darwin  was  a  conspicuous  member.  Under 
the  former,  the  scholarly  priest,  and  later  Bishop,  was  developed  ;  and 
under  the  latter,  his  love  of  scientific  study.  With  perhaps  the  single 
exception  of  our  revered  Professor  John  McCrady,  Bishop  Garrett  was 
the  first  scientific  scholar  to  repudiate  the  supposed  conflict  between 
science  and  religion,  and  to  reconcile  them  in  thought,  as  they  must  be. 
of  necessity,  in  fact. 

Upon  the  division  of  the  vast  Diocese  of  Texas,  Bishop  Garrett  was 
called  to  the  Missionary  Jurisdiction  of  Northern  Texas.    Both  his 
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gifts  of  instant  approach  to  all  conditions  of  men  and  attraction  of 
them,  and  his  personal  choice  prompted  a  quick  response  to  the  call 
of  the  Holy  Spirit  to  the  mission  field.  These,  coupled  with  the  energy 
of  his  ever  active  mind  and  spirit  and  his  vigorous  body,  bore  ever- 
increasing  fruit  in  the  growth  of  the  Church,  and  in  reasonable  time 
the  old  Northern  Texas  became  the  Diocese  of  Dallas. 

The  Bishop's  relations  with  Sewanee  were  formed  in  1875  when, 
welcomed  to  this  Board,  he  was  also  the  Commencement  Orator.  His 
striking  figure,  his  beautiful,  forceful  oratory,  his  quick  social  gifts, 
his  scholarly  learning,  each  contribute  to  the  memory  of  a  great 
Apostle  of  our  Lord. 

Coupled  with  his  interest  in  Sewanee,  was  his  love  for  St.  Mary's 
College,  Dallas,  the  child  of  his  own  intense  loyalty  to  Christian  edu- 
cation, whose  precincts  became  his  home  in  his  old  age.  There,  old 
and  blind,  he  retained  an  ever  renewed  youth  of  love  and  sympathy, 
amid  the  devoted  daughters  of  the  school  family  of  which,  to  the  end, 
he  was  the  loving  and  beloved  father  and  pastor. 

In  the  last  year  of  his  long,  useful  and  successful  life,  he  succeeded 
dear  Bishop  Tuttle,  of  sacred  memory  to  Sewanee,  as  Presiding  Bishop 
of  the  Church.  More  than  four  score  years  and  ten  of  life  in  Christ 
our  Lord,  more  than  three  score  years  in  Holy  Orders,  a  half  century 
as  Father  in  God  to  his  Diocese,  a  rare  duration  of  service,  whose 
influence  of  blessing  has  entered  powerfully  into  the  moulding  of 
three-quarters  of  a  century  of  the  life  of  our  English-speaking  world. 

We  thank  God  for  him,  for  his  spiritual  works,  for  his  gospel  of 
reconciliation,  for  the  prophet's  voice  so  convincing  to  the  hearers, 
for  the  life  so  compelling  in  example. 

The  Bishop  outlived  his  generation.  Our  memorial,  engraven  on 
our  hearts,  goes  forward  to  the  innumerable  company  of  the  Church 
of  the  first-born,  whose  names  are  written  in  heaven,  and  to  God  the 
Judge  of  all  and  to  the  spirits  of  just  men  made  perfect,  and  to  Jesus, 
the  mediator  of  the  new  covenant:  the  communion  of  the  saints,  the 
home  of  our  loving  and  everlasting  Father. 

He  died  February  19,  1924. 

*b  *  * 

The  Bishop  of  Atlanta  reported  for  the  committee  to 
nominate  the  Preacher  and  the  Orator  for  the  Commence- 
ment of  1925 ;  and  the  report  was  adopted : 

As  Commencement  Preacher  for  1925:  The  Rev.  C.  R. 
Stetson,  D.D.,  rector  of  Trinity  Church,  N.  Y. 
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As  alternate  Preacher:  The  Rt.  Rev.  Jas.  R.  Freeman, 
D.D.,  Bishop  of  Washington. 

As  Commencement  Orator:  The  Hon.  John  W.  Davis, 
of  New  York. 

As  alternate  Orator:  Mr.  Julius  H.  Barnes,  of  Chicago, 
President  of  the  U.  S.  Chamber  of  Commerce. 

The  Bishop  of  Georgia  offered  the  following  resolutions, 
which  were  adopted : 

Resolved,  That  $200  be  appropriated  and  paid  by  the  Treasurer  of 
the  University  to  the  Secretary  of  the  Board  for  his  services  at  this 
meeting  of  the  Board,  upon  the  warrant  of  the  Vice-Chancellor. 

Resolved,  That  200  copies  of  the  Proceedings  of  this  Board  be 
printed  in  pamphlet  form,  and  that  a  copy  thereof  be  sent  to  each 
member  of  the  Board  by  the  Vice-Chancellor. 

Resolved,  That  the  Bishop  of  South  Carolina  and  the  Rev.  Jas.  G. 
Glass  be  appointed  a  committee  to  revise  the  Secretary's  minutes  and 
to  designate  what  portion  thereof  shall  be  printed. 

Resolved^  That  the  members  of  the  Board  of  Trustees  express  their 
thanks  and  appreciation  to  the  Vice-Chancellor,  the  officers  and  pro- 
fessors of  the  University  and  the  residents  of  Sewanee  for  their 
gracious  and  abundant  hospitality  to  them  during  this  meeting. 

Resolved,  That  the  Chancellor  be  authorized  to  designate  some 
member  of  the  Board  to  append,  in  the  event  of  his  absence,  his 
signature  to  the  minutes. 

The  Rev.  Mr.  Weed  reported  for  the  Committee  on  the 
Library,  and  the  report  was  received,  as  follows: 

The  Committee  on  the  Library  has  reviewed  the  report  of  the 
librarian  and  note  the  satisfactory  condition  of  the  library  and  the 
increased  use  being  made  of  the  same. 

It  is  a  source  of  gratification  that  a  definite  annual  appropriation 
of  $1,000  has  been  placed  at  the  disposal  of  the  library  committee  for 
the  purchase  of  books  and  periodicals.  This  has  enabled  the  com- 
mittee to  provide  more  new  books  than  in  preceding  years  and  is 
filling  a  long-felt  need,  in  supplying  the  newer  books. 

Respectfully  submitted, 
C.  B.  K.  Weed,  Secretary,  for  the  Committee. 
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On  motion  of  the  Bishop  of  South  Carolina,  the  following 
resolution  was  adopted: 

Resolved,  That  a  committee  of  three  be  appointed,  with  power  to 
act,  to  have  the  stone  which  once  formed  a  part  of  the  superaltar  of 
the  Cathedral  of  St.  Columba,  now  in  the  possession  of  the  University, 
placed  in  the  Altar  of  all  Saints  Chapel  with  appropriate  service. 

The  Chair  appointed  on  this  committee:  The  Bishop  of 
South  Carolina,  the  Vice-Chancellor,  and  the  University- 
Chaplain,  the  Rev.  Mr.  Osborne. 

The  minutes  of  the  day's  session  were  read  and  approved. 

On  motion  of  the  Bishop  of  Georgia,  the  following  reso- 
lution was  adopted : 

Resolved,  That  the  Secretary  be  instructed  to  provide  an  index  for 
the  Journal  of  Proceedings  of  the  Board  of  Trustees,  when  published. 

Adjournment  was  had  until  immediately  after  Com- 
mencement Exercises  on  Tuesday  morning. 


FIFTH  DAY 

Tuesday,  June  10,  1924,  12  m. 

The  Board  was  called  to  order  by  the  Chancellor,  im- 
mediately after  the  close  of  the  Commencement  Exercises, 
in  Walsh  Memorial  Hall. 

Dr.  Hall  rendered  the  report  of  the  Board  of  Regents, 
No.  3,  reporting  that  all  matters  which  had  been  referred 
to  the  Board  of  Regents  for  action  had  been  referred  to  the 
Vice-Chancellor  for  such  action  as  he  deemed  necessary, 
and  that  the  following  resolution  was  offered  by  the  Board 
of  Regents,  for  adoption  by  the  Board  of  Trustees,  viz. : 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  erect  the  new 
dormitory,  known  as  Cannon  Hall,  on  the  lot  immediately  west  of  the 
Benedict  house,  known  as  the  Edward  Quintard  lot. 
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The  report  was  received,  and  the  resolution  was  adopted. 
There  being  no  further  business  before  the  Board,  the 
Board,  on  motion,  adjourned  sine  die. 


Chancellor  and  President  of  the  Board. 


Attest: 

James  G.  Glass, 

Secretary  of  the  Board  of  Trustees. 


APPENDICES 

APPENDIX  I 

REPORT  OF  THE  VICE-CHANCELLOR 

To  the  Board  of  Trustees  of 

The  University  of  the  South. 

Gentlemen  : — I  have  the  honor  to  report  to  the  fifty-eighth 
regular  meeting  of  your  Board  the  completion  of  another  successful 
year  in  the  life  of  the  University — a  year  which  has  shown  marked 
progress  along  all  lines.  We  now  face  a  future  full  of  promise  for  the 
fulfillment  of  the  dreams  of  those  who,  in  the  decades  past,  have 
struggled  against  almost  overwhelming  odds.  Truly,  our  hearts  should 
be  filled  with  gratitude  to  God  for  all  His  loving  kindness. 

I  beg  to  incorporate  and  make  a  part  of  this  report,  my  report  to 
the  Board  of  Regents.     It  is  as  follows  : 

The  Board  of  Regents: 

Gentlemen  : — I  beg  to  report  that  the  past  year  has  been  one  of 
real  progress  along  many  lines.  While  I  have  still  pressed  vigorously 
for  increased  endowments,  the  immediate  strain  of  completing  the 
Million-Dollar  Fund  having  been  lifted,  it  has  allowed  me  more  time  to 
give  to  the  consolidation  of  gains  made  and  to  study  more  intensively 
our  many  problems.  I  am  hoping  that  your  Board  and  the  Board  of 
Trustees  at  this  meeting  will  devote  the  larger  part  of  the  time  to 
formulating  plans  for  the  future  development  of  the  University.  With 
this  in  view  I  am  presenting  to  the  Trustees  certain  definite  suggestions 
and  recommendations  for  their  consideration. 

You  have  had  presented  to  you  the  Report  of  the  Treasurer  for  the 
year  ending  August  31st  last.  I  hand  you  now  the  trial  balance  sheet 
of  our  books  as  of  May  1st,  and  certain  other  statements  from  the 
Treasurer  showing  present  conditions. 

In  condensed  form  our  present  financial  condition  is  as  follows: 
On  September  1st  we  opened  the  present  school  year  with  $43,000  of 
bills  payable  and  $5,500  in  accounts  payable.  Of  this  total  sum, 
amounting  to  $48,500,  $11,000  had  gone  into  Quintard  building,  and 
#37.500  represented  money  taken  from  our  currents  in  order  that  we 
might  make  settlement  with  the  General  Education  Board. 
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I  was  unable  to  replace  this  before  the  end  of  the  year  under  the 
general  resolution  of  the  Board  in  June,  1922,  which  you  will  recall 
instructed  me  to  use  funds  in  hand  in  settlement  of  debt,  provided 
always  that  there  should  remain  one  million  dollars  in  cash  and  pledges 
in  the  Million-Dollar  Fund.  At  the  close  of  the  year  there  was,  as 
shown  by  the  Treasurer's  report,  a  surplus  in  this  fund  of  only  $7,000. 
Since  the  beginning  of  the  year  we  have  added  in  cash  and  pledges 
to  this  fund  approximately  $8o,ooo,  without  counting  Mrs.  Houghtel- 
ing's  gift  of  $40,000,  which  has  not  yet  been  placed  on  the  books. 

This  allowed  me,  therefore,  the  opportunity  to  complete  the  payment 
of  all  our  former  indebtedness,  and  I  have  taken  advantage  of  the 
opportunity  to  the  amount  of  $32,000,  hoping  that  we  may  be  able  to 
pay  off  the  $5,500  out  of  receipts  from  our  old  receivables  within  the 
next  few  years.  With  the  exception,  then,  of  this  $5,500  our  entire 
former  indebtedness  both  to  others  and  to  our  currents,  is  wiped  out,  or 
will  be  within  the  month. 

We  now  owe  for  Quintard  building  to  date  about  $45,000.  For  fur- 
niture purchased  for  furnishing  rooms,  $7,500,  and  other  miscellaneous 
items  not  properly  chargeable  to  this  year's  operations  about  $2,500,  or 
approximately  $55,000.  This  can  all,  I  think,  be  properly  chargeable 
to  advanced  payments  and  should  largely  work  itself  out  within  the 
next  few  years.  If  it  does  not  work  itself  out  completely  prior  to 
December  31st  1927,  we  shall  have  to  go  to  our  friends  with  a  definite, 
concrete  plan  to  help  us  pay  off  any  unfinished  balance  still  due. 

All  of  the  above  is  predicated  on  our  living  within  our  income  during 
the  next  few  years,  and  we  shall  have  to  guard  carefully  that  we  do 
this.  We  must  not  allow  our  desire  to  go  forward,  to  divert  us  from 
this  one  thing — that  we  live  within  our  income.  There  are  many  things 
which  we  have  long  hoped  for  that  are  now  almost  within  our  reach, 
and  yet  which,  for  a  little  while  longer,  we  must  continue  to  deny  our- 
selves. It  is  going  to  be  hard,  but  we  must  be  firm  with  ourselves  and 
with  all  who  would  seek  to  divert  us  from  this  course. 

As  I  write  this  I  am  aware  that  we  are,  for  this  present  year,  facing 
the  possibility  of  an  operating  deficit  for  the  year  of  approximately 
$10,000.  With  God's  help  and  yours  I  am  trusting  that  between  now 
and  August  31st  we  may  secure  sufficient  gifts  to  prevent  this,  which  I 
shall  consider  a  calamity.  I  am  asking  nine  other  men  to  join  me  in 
underwriting  this  possible  deficit  or  to  be  one  of  twenty  to  underwrite 
to  the  amount  of  $500  each.  It  is  only  fair  that  I  should  state  to  you 
that  one  reason  why  we  are  facing  this  possible  deficit  is  that  I  have 
carried  in  currents  just  as  large  an  amount  of  permanent  improvements 
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as  I  dared,  in  order  that  we  might  hold  down  our  outstanding  obliga- 
tions. The  greatest  disappointment  has  been  the  tremendous  increase 
of  operating  the  dining  halls. 

In  spite  of  my  repeated  warnings  to  the  matrons  that  the  costs  were 
running  away  from  them,  we  have  wasted,  I  should  say,  certainly  $8,000 
of  the  University's  money.  Feeding  an  average  of  four  less  boys  than 
last  year,  and  allowing  $8,000  for  the  increased  overhead  of  operating 
two  dining  halls,  instead  of  one,  there  will  probably  be  a  further  dis- 
crepancy of  approximate]y  $3,000,  and  this  I  think  is  sheer  waste.  I 
am  told  that  this  is  due  to  the  high  prices  charged  by  the  Supply  Store 
but  a  close  comparison  of  prices  charged  by  the  Supply  Store  this 
present  year  with  last  year  shows  a  somewhat  lower  price  charged  this 
year,  and  in  any  event,  even  though  the  Store  sold  the  dormitories  at 
cost,  it  would  mean  only  approximately  $2,500.  The  plainly  spoken 
truth  is  that  there  is  inefficiency  in  our  present  system.  There  are 
distinct  assets  over  against  this  loss,  and  there  is  no  question  but  that 
the  lavish  table  set  has  helped  no  little  in  making  the  student-body  a 
far  better  satisfied  group.  I  can  suggest  for  the  present  no  remedy, 
though  I  should  be  glad  if  you  would  instruct  me  to  place  a  limit  per 
boy  per  month,  that  the  matrons  can  spend  next  year.  My  records,  as 
kept  these  past  two  years,  will  enable  me  to  work  this  out  accurately, 
whereas  previously  I  could  not  do  so,  and  I  think  we  can  hold  the 
matrons  down  to  a  fair  increase  in  cost  over  the  figures  of  1922-23. 

I  have  worked  out  for  you  a  complete  analysis  of  the  figures  of  the 
Supply  Store  business  for  the  past  two  years,  and  from  every  angle 
save  one  the  Store  is  operated  within  the  figures  allowed  by  the  tabu- 
lated experience  of  business  of  similar  character.  The  same  is  true  of 
the  business  done  during  the  present  year  to  date.  My  analysis  shows 
approximately  18-20%  gross  profit  on  sales,  approximately  5%  net 
profit,  less  i7j%  for  cost  of  operation. 

The  one  exception  is  the  turnover,  and  I  shall  see  that  in  this  a 
change  is  made  this  next  year,  by  holding  the  purchases  down  to  the 
minimum  in  order  that  our  stock  may  be  reduced.  With  our  volume 
and  class  of  business,  it  is  a  stupid  policy  to  carry  more  than  $25,000 
of  stock,  whereas  the  analysis  shows  that  we  have  to-day  on  hand 
$37,000  of  goods  by  calculated  inventory.  I  had  hoped  that  our  new 
manager  would  have  arranged  during  the  year  to  carry  out  my  in- 
structions to  him  that  we  should  operate  the  Store  as  a  wholesale 
business  in  the  basement,  and  a  retail  store  above,  delivering  to 
dormitories,  hospital  and  retail  store  from  the  basement,  on  order 
only.    This  will  be  done  the  coming  year,  and  will  simplify  matters 
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not  a  little.  I  shall  then  hope  to  be  able  to  plan  further  developments 
of  the  idea  of  wholesaling,  until  we  will  actually  purchase  direct 
from  the  manufacturers  through  brokers,  instead  of  through  the  whole- 
sale houses. 

During  the  year  I  have  had  many  conferences  with  our  bankers  in 
reference  to  plans  for  financing  the  completing  of  Quintard.  We 
could  work  out  no  satisfactory  solution,  but  they  generously  allowed 
me  an  open  account  with  them  up  to  the  amount  of  at  first  $50,000, 
which  they  later  increased  to  $79,000  to  cover  the  building  cost  and 
to  take  care  of  temporary  shortages  in  cash  for  current  operations. 
This  has  proved  ample  for  us  and  has  temporarily  solved  the  prob- 
lem. I  do  not  feel,  however,  that  we  should  ask  the  bank  to  carry 
this  entire  burden  for  us  during  the  period  which  it  will  take  us  to 
fund  this  building  cost. 

I  am  asking  your  authority  to  place  $50,000  of  our  General  Endow- 
ment funds  against  a  portion  of  this  open  account,  and  without  setting 
it  up  on  our  books  as  an  investment  in  Quintard  building,  to  so  con- 
sider it  as  a  temporary  measure.  In  other  words,  that  we  consider 
placed  against  this  $50,000,  the  entire  building.  This  leads  me  to  ask 
your  consideration  of  the  whole  subject  of  this  fund  which  we  call 
our  General  Endowment. 

With  the  exception  of  $50,000,  all  of  it  is  now  invented  in  professors' 
houses  and  the  Inn,  which  are  not  good  endowment  investments.  I 
should  like  for  us  to  fix  in  our  minds  that  these  are  not  permanent 
investments,  but  more  in  the  nature  of  a  loan  from  a  fund  which  we 
should  call  a  Capital  Fund.  My  idea  is  that  it  would  be  a  wise  thing 
for  us  to  set  aside  such  a  fund,  and  from  a  study  of  the  gifts  com- 
posing our  present  General  Endowment  Fund,  I  can  see  no  impropriety 
in  our  taking  this  entire  fund  as  a  capital  fund,  loaning  it  out  at  6% 
to  ourselves  for  certain  purposes,  in  all  cases  with  a  true  limit  for 
repayment  into  the  Capital  Fund,  and  under  a  definite  plan  for  such 
repayment  when  the  loan  is  made. 

Under  our  present  plan  we  are  actually  loaning  it  to  ourselves  with- 
out considering  it  a  loan  but  treating  it  as  a  permanent  investment, 
which  is  a  bad  policy.  For  example,  it  was  a  necessity  for  us  to 
build  professors'  houses  and  no  one  could  be  found  at  the  time  to 
give  us  the  money.  Had  we  borrowed  this  money  from  our  Capital 
Fund,  under  a  definite  plan  to  replace  within  ten  years,  I  am  sure 
that  we  could  have  done  so.  I  now  have  certain  tentative  offers  for 
the  purchase  of  some  of  these  professors  houses,  at  their  cost  price, 
and  with  your  consent  shall  sell  some  and  return  the  money  into  the 
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General  Endowment  Fund.  This,  I  should  say,  was  good  business, 
and  I  believe  that  it  will  be  eminently  wise  and  proper,  in  view  of  the 
fact  that  in  1928  our  Million-Dollar  Fund  will  become  our  General 
Endowment  Fund,  that  we  should  now  change  the  name  of  our  pres- 
ent General  Endowment  Fund  to  that  of  Capital  Fund,  treating  it 
just  as  sacredly  but  with  wider  uses  allowed  for  it.  No  sane  business 
man  ever  attempted  to  operate  a  million-dollar  plant  of  any  kind 
without  any  operating  capital,  and  it  cannot  be  done  here.  Please 
consider  this  suggestion  fully,  and  carefully,  for  some  such  plan 
will  enable  us  to  plan  in  advance  for  our  physical  development. 

The  condition  of  our  Million-Dollar  Fund  is  as  follows  :  on  Septem- 
ber 1st  we  had  $1,007,594.63.  We  have  added  in  the  following  during 
the  year  :  (approx.)  cash,  $32,000  and  in  pledges  $50,000,  and  have  with- 
drawn and  passed  through  the  Special  Liquidation  account  $31,500, 
leaving  to-day  a  total  of  $1,058,192.44.  Of  this  total  (approx.),  $4 13,000  is 
in  cash  and  securities;  $226,000  in  interest-bearing  pledges;  $419,000 
in  non-interest-bearing  pledges.  Adding  in  Mrs.  Houghteling's  gift 
will  carry  our  present  total  of  the  Million-Dollar  Fund  to  $1,098,192.44. 
It  is  of  vital  importance  that  a  concerted  drive  be  put  on  at  once  to 
collect  as  much  as  possible  of  the  pledges  during  the  coming  year. 

The  larger  gifts  during  the  year  were  Mrs.  Houghteling's  $40,000 
to  complete  the  $50,000  for  the  Francis  Houghteling  Chair  of  Ameri- 
can History  ;  the  gift  of  $50,000  from  Mr.  J.  Bayard  Snowden  to  estab- 
lish a  chair  of  Forestry  in  memory  of  his  mother,  Annie  Overton 
Brinkley  Snowden,  which  gift  is  as  yet  in  the  form  of  a  principal  note 
of  $50,000  with  interest  notes  over  quite  a  long  period.  Mr.  Snowden 
hopes  to  take  up  this  note  in  the  not  distant  future.  Mr.  A.  W.  Pierce, 
an  alumnus  of  1878,  has  given  $25,000  outright  to  the  Million-Dollar 
Endowment,  and  a  further  gift  of  approximately  $25,000  in  the  form  of 
an  annuity.  The  income  from  this  is  to  be  expended  in  providing 
for  his  needs  until  his  death.  I  have  renovated  the  lower  floor  of 
Virginia  Cottage  for  a  permanent  home  for  him,  and  will  arrange  for 
him  to  get  his  meals  at  the  Inn  dining-hall.  Several  other  smaller 
gifts  for  endowment  were  made,  and  in  addition  I  report  the  gift  of 
two  scholarships  of  $350  per  year  each  from  Mr.  Herbert  Fitzpat- 
rick  in  memory  of  his  father,  Rev.  James  Bailey  Fitzpatrick.  Mrs. 
O'Connor  left  us  $10,000  to  establish  a  scholarship  in  memory  of  her 
husband,  Mr.  Thomas  O'Connor.  The  executor,  a  few  weeks  ago, 
told  me  that  this  fund  would  be  coming  forward  to  us  shortly.  You 
have  learned  of  the  completion  of  the  Troy  Beatty  Scholarship  Fund 

of  $10,000  by  the  Diocese  of  Tennessee,  and  while  this  may  not  be 
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counted  upon  as  a  University  scholarship  fund  under  the  terms  of 
the  fund,  yet  it  will  in  all  probability  amount  to  an  additional  scholar- 
ship in  the  Theological  School.  The  preliminary  report  of  the 
Endowment  Committee  is  presented  and  shows  the  condition  of  all 
of  the  endowment  and  trust  funds. 

The  total  income  from  all  endowments  applicable  to  operating 
purposes  will  amount  to  approximately  $47,000  for  the  year.  This 
will  probably  increase  by  $5,000  next  year  and  our  total  income  for 
next  year  should  be  approximately  $8,000  greater  than  for  this  year. 
I  am  recommending  that  this  entire  amount  be  appropriated  to 
raising  our  salaries,  and  I  present  a  salary  budget  for  1924-25  having 
an  increase  of  approximately  $200  each  to  all  professors,  associate 
and  assistant  professors  in  College  and  Theological  School,  and  to 
the  administrative  staff.  I  believe  that  this  is  the  wisest  possible  way 
in  which  the  increased  income  can  be  expended.  Our  plans  should 
be  that  by  1925-26  all  of  our  full  professors  should  receive  $3,000 
salaries  and  that  after  that  increases  of  income  should  go  partly  to 
additional  chairs  and  partly  to  needed  improvement  in  the  physical 
plant.  I  should  be  glad  if  you  will  recommend  this  to  the  Trustees  as 
your  financial  policy  for  the  next  few  years.  It  will  greatly  strengthen 
our  position  in  the  educational  world,  and  at  home  will  prove  a  splen- 
did stimulant  to  our  well-deserving  band  of  workers. 

The  Summer  Term  had  an  enrollment  of  forty-four.  Professor  H. 
M.  Gass  acted  as  Dean.  The  net  loss  was  reduced  from  $1,536  in 
1922  to  $737.  Some  time  in  the  near  future  we  must  plan  for  larger, 
bigger  things  for  the  Summer  Term,  and  my  own  idea  is  that  this  larger 
development  shouid  be  in  connection  with  the  wider  development  of 
the  Summer  Training  School.  The  net  proceeds  of  the  Training 
School  were  something  over  $1,800.  The  Training  School  was  for  a 
period  of  two  weeks,  and  plans  have  been  made  for  lengthening  this 
period  to  four  weeks  this  summer.  The  Church  has  here  an  investment 
in  buildings  and  grounds  of  nearly  one  million  dollars,  and  my  opinion 
is  that  this  plant  should  be  continuously  used  for  Church  purposes 
throughout  the  year  to  its  maximum  capacity. 

The  Inn  opened  for  guests  June  15th  and  closed  September  15th. 
The  total  operations  amounted  to  $9,352.90  and  netted  approximately 
1 1,300  besides  taking  care  of  a  considerable  number  of  minor  improve- 
ment items.  It  was  operated  under  the  management  of  one  of  our 
older  students  with  other  student  help,  and  Mr.  Melcher  as  manager 
Is,  I  think,  to  be  congratulated  on  his  management.  The  probabilities 
are  that  we  shall  find  it  wise  to  make  a  similar  arrangement  every 
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summer  until  the  time  comes  when  we  shall  operate  the  Inn  as  a  year- 
round  hotel.  I  very  much  doubt  the  wisdom  of  doing  this  for  several 
years  to  come.  My  observation  of  this  whole  matter  makes  me  believe 
that  before  long  we  should  plan  to  add  twenty-five  rooms  to  the  Inn, 
and  thus  balance  our  rooming  space  with  the  kitchen  and  dining-room 
capacity.  At  the  present  time  it  is  sadly  out  of  balance,  with  kitchen 
and  dining-room  capacity  for  easily  one  hundred,  and  rooming  ac- 
commodations as  a  hotel  for  scarcely  fifty.  We  have,  as  you  will  see, 
approximately  $102,000  invested  in  buildings  and  equipment.  Our  net 
income  the  past  year  from  the  investment  was  $1,044.20  plus  $1,800 
plus  $1,300,  or  $4,144  or  about  four  per  cent,  not  allowing  anything  for 
depreciation.  It  would  be  well  if  in  our  minds  at  least,  if  not  on  our 
books,  we  should  charge  about  $30,000  of  the  cost  of  the  Inn  to  ad- 
vertising account  and  then  endeavor  to  make  the  Inn  pay  us  approxi- 
mately ten  per  cent  gross  on  an  investment  of  $70,000.  It  must  not  be 
forgotten  that  our  utilities  make  certain  profits  out  of  the  operations. 
Water,  electricity,  farm,  Supply  Store,  laundry,  etc.,  all  have  part  of 
their  earning  from  the  Inn  operations.  With  twenty-five  more  rooms 
the  Inn  could  easily  double  its  income,  with  a  fifty  per  cent  additional 
capital  outlay,  and  I  believe  that  it  would  be  the  part  of  wisdom  to 
plan  for  this  in  the  not  distant  future. 

I  report  to  you  that  I  took,  on  my  own  decision,  a  step  about  which 
you  should  have  been  consulted,  but  which  I  felt  sure  you  would 
approve.  Under  the  plans  submitted  to  you  in  June,  Quintard  build- 
ing was  to  have  two  dormitory  floors  with  accommodations  for  one 
hundred  boys.  It  was  to  have  a  sloping  roof  of  steel  construction, 
with  pyra  block  and  slate.  When  estimates  on  all  of  this  work  were 
secured  it  was  seen  that  the  cost  would  run  well  up  to  $15,000,  and  it 
seemed  to  me  a  great  pity  that  such  a  large  sum  should  go  into  a 
large  amount  of  waste  space.  In  consultation  with  the  architects  and 
with  a  firm  of  the  best  bwilding  engineers  in  the  South,  Spiker  and 
Lose,  of  Atlanta,  in  was  decided  that  it  was  a  practical  thing  to  carry 
the  walls  up  another  story  and  to  use  a  flat  roof,  thereby  giving  an 
additional  fifty  per  cent  dormitory  capacity  at  an  outside  additional 
cost  of  not  over  twenty-five  per  cent.  I  myself  firmly  believe  that  the 
additional  story  will  not  cost  any  more  than  the  sloping  roof  would 
have  cost,  and  that  the  only  additional  cost  will  be  in  the  extra  interior 
equipment  and  that  the  entire  work  will  come  considerably  under  the 
estimate  as  furnished  by  the  lowest  bids  received  for  the  two  floors. 
As  circumstances  were  such  that  immediate  decision  had  to  be  made, 
I  now  ask  your  confirmation  of  my  action.     Experience  has  demon- 
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strated  that  a  school  of  one  hundred  boys,  at  the  prices  we  charge,  will 
just  about  break  even  in  its  operations,  and  that  with  careful  manage- 
ment a  large  portion  of  the  receipts  beyond  one  hundred  is  velvet. 
In  as  much  as  we  are  expecting  to  pay  for  this  building  out  of  our 
profits,  it  was  important  that  we  should  have  a  margin  of  profit,  which 
we  would  not  have  without  this  additional  story.  The  Academy  is 
in  all  respects,  save  that  of  equipment,  a  most  excellent  school  and  our 
task  now  is  to  fill  the  school  for  next  year.  If  all  of  us  will  write  a 
few  letters  to  friends  and  talk  up  the  school  we  can  easily  do  this. 

The  farm  is  proving  a  real  asset.  We  now  have  twenty  acres  of 
cleared  land,  and  I  am  now  taking  more  land  under  fence  and  as 
opportunity  comes  am  clearing  more  land.  We  will  continue  this 
until  we  shall  have,  I  hope,  fifty  or  sixty  acres  under  cultivation  with 
additional  hog  lots  and  pasturage.  We  have  set  out  a  number  of  fruit 
trees  and  vines  this  past  spring  and  additional  trees  should  be  planted 
every  year.  We  must  look  forward  at  a  not  distant  date  to  again 
operating  our  own  dairy,  which  must  be  a  modern  and  well-equipped 
one,  with  a  carefully  selected  small  herd  of  good  milkers.  I  find  that 
our  poultry  and  egg  bills  of  last  year  amounted  to  nearly  $9,000,  and 
we  should  begin  now  to  plan  for  a  small  poultry  farm  under  an  expe- 
rienced man.     It  could  be  made  to  pay  us  good  dividends. 

The  rainfall  during  the  fall  of  1923  seems  to  have  been  less  than 
for  many  years,  and  brought  our  attention  very  forcibly  to  our  avail- 
able water  supply.  Careful  tests  were  made  of  the  flow  of  the  dif- 
ferent wells  and  I  was  greatly  disappointed  to  find  that  reports  which 
had  been  previously  taken  as  correct  were  erroneous.  The  Black 
well,  in  the  rear  of  the  Vice-Chancellor's  old  residence,  was  found  to 
flow  under  continous  pumping  less  than  6,000  gallons  per  day.  It  had 
been  reported  as  in  excess  of  25,000.  The  well  at  the  laundry  can  be 
depended  on  for  not  more  than  10,000  gallons,  and  my  observation  of 
this  well  is  that  the  quality  of  the  water  is  open  to  suspicion  as  to  its 
purity.  The  small  well  at  the  quarry  beyond  the  laundry  has  a  con- 
tinuous flow  of  approximately  10,000  gallons  of  pure  freestone  water, 
and  I  am  now  arranging  to  operate  this  with  a  small  electric-driven 
pump  for  laundry  purposes,  independent  of  the  general  water  supply. 
The  Nelson  well,  which  is  our  main  source  of  supply,  can  be  depended 
on  apparently  for  30,000  gallons.  This  well  penetrates  the  coal  seams 
and  the  water  contains  some  alum  and  free  sulphuric  acid  and  in  its 
natural  state  in  not  an  attractive  source  of  supply.  A.  T.  O.  and 
Tremlett  springs  furnish  about  15,000  gallons  per  day,  but  it  is  only 
a  question  of  time,  as  the  community   develops,  when  the   Health 


REPORT  OF  THE  VICE-CHANCELLOR  53 

Officer  will  refuse  to  longer  permit  the  use  of  the  water  from  these 
springs. 

Our  total  visible  supply,  therefore,  during  the  dry  season  is  approx- 
imately 70,000  gallons — barely  more  than  our  immediate  needs.  With 
these  facts  before  me  I  have  caused  diligent  search  to  be  made  of 
other  sources  of  supply.  The  State  Geologist  reports  that  he  is  con- 
fident that  more  producing  wells  can  be  sunk  in  the  vicinity  of  the 
Nelson  well,  and  tentative  plans  were  made  for  drilling  additional 
wells,  collecting  the  water  from  the  different  wells  and  treating  to 
remove  the  iron,  alum  and  acid  before  pumping  into  the  mains.  The 
expense  involved  would  of  course  be  considerable,  but  results,  if  satis- 
factory as  to  quality  of  water,  would  justify  the  cost,  as  an  adequate 
water  supply  is,  in  my  opinion,  the  most  important  matter  that  con- 
fronts us  as  we  plan  for  the  future  development  of  the  University. 
Unless  we  can  satisfactorily  solve  this,  our  opportunity  to  expand  is 
doomed.  We  have  the  Walker  spring  with  adequate  supply  of 
limestone  water.  The  lift  is  several  hundred  feet  and  the  consequent 
cost  of  delivering  is  high. 

You  will  recall  that  at  your  last  meeting  I  reported  that  I  had  de- 
voted a  good  deal  of  time  to  the  study  of  the  methods  in  other  colleges 
of  the  administration  of  athletic  affairs,  and  that  you  asked  me  to  pre- 
pare a  form  of  ordinance.  I  now  hand  you  my  suggestion  as  to  the 
general  form  of  ordinance  which  would  cover  what  is  in  my  mind : 


Ordinance  No. 

Athletics 

All  Athletics  shall  be  under  the  control  of  the  University  and  shall 
be  administered  by  a  Board  consisting  of  the  Vice-Chancellor,  the 
Professor  of  Physical  Education,  and  the  Dean  of  the  College,  with 
three  other  professors  appointed  annually  by  the  Hebdomadal  Board. 
This  Athletic  Board  shall  have  the  power  to  elect  annually  additional 
members,  not  exceeding  six.  This  Athletic  Board  shall  submit  a 
report  annually  to  the  Board  of  Trustees  showing  the  condition  of 
athletics  and  a  statement  of  its  receipts  and  expenditures,  together  with 
a  budget  for  the  following  year. 

Statistics  of  Trustees,  Teachers  and  Students 

I  present  a  classified  statement  of  the  officers  and  student-body  for 
the  year  1923-24,  divided  as  to  their  respective  departments;  also  a 
table  showing  the  geographical  distribution  of  the  students  : 
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Trustees 

Bishops 25 

Clerical 24 

Lay 48—97 

Officers  of  Administration  and  Instruction 

Administration 9 

Professors  (19),  Associate  Professor  (1),  Assistant 
Professors  (2),  Acting  Professor  (1),  Acting  Associ- 
ate Professor  (1),  Instructors  (3),  Student  Assis- 
tants (8) 35 

Sewanee  Military  Academy,  faculty  (7),  military  only 

(2) 9—53 

Students 


Theological , 

College 236 

S.  M.  A 227 

Counted  twice  ..... 

Total 467         523          421  3i;4  363        3^° 

The  following  table  shows  the  religious  affiliation  of  the  students  in 
the  University  and  in  the  Academy  for  the  year. 

University  S.  M.  A.     Total 

Episcopalian  169  50  219 

Methodist 33  10  43 

Presbyterian 24  8  32 

Baptist 18  5  23 

Christian 9  4  13 

Roman  Catholic 5  1  6 

Congregational 2  1  3 

Cumberland  Presbyterian 213 

Lutheran 2  o  2 

Church  of  England 1  o  1 

Jewish o  1  1 

None  given 8  6  14 

273  87  360 


Vig 

'ig-y20 

'20^21 

y2I-22 

'22'23 

*23'*4t 

9 

11 

12 

16 

23 

27 

236 

273 

238 

228 

253 

258 

227 

248 

178 

121 

97 

87 

472 

532 

428 

365 

373 

372 

5 

9 

7 

II 

10 

12 

tQS 
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The  geographical  distribution  of  the  students  is  as  follows 


University 
..      16 

6 

1 

6 

1 


S.M.A.     Total 


Alabama 

Arkansas  

California 

Florida 

Georgia 

Illinois 

Indiana o 

Iowa 1 

Kentucky 5 

Kansas 4 

Louisiana 20 

Maryland 1 

Massachusetts  2 

Mississippi  32 

Missouri 4 

New  Jersey 1 

New  Mexico o 

New  York 1 

North  Carolina 10 

Ohio 1 

Oklahoma 6 

Pennsylvania 3 

South  Carolina 19 

Tennessee 79 

Texas 36 

Virginia 1 

West  Virginia o 

Wisconsin 1 

Alaska 1 

Cuba 1 

Mexico 1 

273 


5 
6 
o 
8 

9 

1 

3 
o 
2 
o 

10 
o 
o 

3 
2 
o 

5 

3 

2 

1 

o 
1 

16 

5 
o 
1 
o 
o 

2 

I 

87 


21 

12 

I 

14 

22 

2 

3 
1 

7 

4 

30 


35 
6 


360 


Students  received  scholarship  and  other  aid  during  the  past  year, 
as  follows : 

Academic  students  holding  scholarships 37 

Theological  students  holding  scholarships 14 
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Tuition  scholarships  granted  to  (Academic)    38 

(13  sons  of  ministers,  20  residents  of  Franklin  County,  4 

graduates  of  preparatory  schools,  1  U.  D.  C.  scholarship). 

Theological  students  registered  in  the  College  and  paying 

no  tuition 12 — 101 

Waiters  in  dining-halls 34 

Proctors 9 

Other  work 7 —  50 

151 
Less  duplicates 33 

Students  receiving  aid 118 

Deaths 

The  following,  who  were  closely  connected  with  the  University,  have 
died  since  the  last  meeting  of  the  Board  : 

Right  Rev.  Edward  A.  Temple,  D.D.,  Missionary  Bishop  of  North 
Texas,  January  10,  1924. 

Right  Rev.  Edwin  Gardner  Weed,  D.D.,  Bishop  of  Florida,  Janu- 
ary 19,  1924. 

Right  Rev.  Alexander  Charles  Garrett,  D.D.,  Bishop  of  Dallas, 
Presiding  Bishop  of  the  Church,  February  18,  1924. 

Rev.  Stewart  McQueen,  member  of  the  Board  of  Trustees,  Secretary 
of  the  Board  of  Regents,  October  5,  1923. 

Rev.  William  Dudley  Powers,  former  member  of  the  Board  of 
Trustees,  March — ,  1924. 

David  J  Bailey,  Griffin,  Ga.,  member  of  the  Board  of  Trustees, 
April  9,  1924. 

J.  C.  Prude,  Colorado,  Texas,  member  of  the  Board  of  Trustees, 
Passion  Week,  1924. 

I  hand  you  the  reports  of  the  Deans,  the  Chaplain,  Health  Officer, 
etc.,  the  Treasurer's  Report  for  the  year  ending  August  31st,  1923,  and 
his  supplemental  report  to  April  30th,  1924. 

I  wish  that  time  permitted  me  to  read  all  of  these  reports  to  you  in 
full,  for  they  show  a  very  healthy  condition  in  all  of  the  departments, 
but  your  several  committees  will  give  you  the  salient  features  of  the 
reports.    As  was  done  last  year,  I  ask  your  permission  to  incorporate 
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a  digest  of  these  reports  in  my  printed  report.  I  also  ask  your  authority 
to  have  printed  the  Abstract  of  Proceedings  of  the  Board  during  the 
summer,  and  to  print  separately  the  Report  of  the  Treasurer  for  the 
year  ending  August  31st,  after  the  books  have  been  audited. 

May  I  suggest  to  you  the  wisdom  of  electing  at  this  meeting  the 
Commencement  Preacher  and  Orator  for  next  year.  A  committee 
should  be  appointed  to  select  suitable  persons  to  fill  these  important 
positions. 

I  trust  that  all  of  the  members  are  comfortably  housed,  although  I 
am  perfectly  well  aware  that  the  arrangements  made  for  your  enter- 
tainment are  not  all  that  could  be  wished  for.  This  is  a  serious  matter 
which  should  have  your  careful  thought.  There  are  now  100  members 
of  the  Board  of  Trustees,  and  should  the  entire  membership  attend  the 
meetings  the  available  housing  space  in  our  small  community  would  be 
taxed  beyond  our  capacity.  For  not  only  does  housing  space  have  to 
be  provided  for  the  Trustees,  but  for  the  parents  and  friends  of  the 
graduating  class,  and  the  student-body  as  a  whole.  This  is  one  of  the 
compelling  reasons  for  separating  the  Commencement  exercises  of  the 
Academy  from  those  of  the  University.  Until  sufficient  dormitories 
can  be  provided  which  would  allow  for  more  ready  doubling  up  on  the 
part  of  the  students  to  release  a  building  for  the  purpose  of  housing 
the  Trustees,  I  think  that  it  would  be  well  for  the  Trustees,  by  resolu- 
tion, to  decide  that  in  the  future  they  would  be  housed  in  Quintard 
Building,  save,  of  course,  those  members  who  accept  private  hospital- 
ity. It  is  not  that  the  residents  of  the  Mountain  are  any  less  hospita- 
bly inclined  than  in  the  past,  but  that  the  limit  of  their  capacity  to  en- 
tertain visitors  has  been  reached,  and  there  are  distinct  modern  prob- 
lems of  domestic  economy  which  further  limit  their  ability  to  enter- 
tain so  large  a  number.  Speaking  personally,  I  think  that  having  the 
whole  Board  under  one  roof  would  have  many  advantages,  and  would 
relieve  an  embarrassing  situation. 

The  affairs  of  the  University  are  in  such  shape  that  I  do  not  be- 
lieve that  you  will  be  required  to  spend  much  of  your  time  on  the  de- 
tails of  administration,  and  I  should  be  glad  if,  at  this  meeting,  you 
would  devote  the  larger  part  of  your  time  to  two  things :  First,  as  far 
as  the  weather  will  permit,  to  make  trips  of  inspection  as  a  whole 
body  to  the  different  improved  portions  of  the  domain  and  the  several 
utilities,  all  of  which  are  under  your  direction  and  control,  many  of 
which,  I  fear,  but  few  of  you  have  ever  seen.  It  would  be  of  great 
value  to  the  University  if  you  would  familiarize  yourselves  with  these 
properties  owned  by  the  Church.     I  would  suggest  that  you  consider 
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this  in  arranging  your  sessions.  The  second  matter  to  which  I  would 
ask  that  you  devote  a  large  portion  of  your  time  and  thought  is  that 
relating  to  the  future  development  and  expansion  of  the  University. 
We  have  a  charter  known  as  a  corporation  as  The  University  of  the 
South.  This  corporation  operates  a  college,  a  theological  school,  a 
preparatory  school,  and  a  large  number  of  utilities  in  connection  with  the 
domain.  These  include  a  village,  a  store,  hospital,  printing  plant,  water- 
works, laundry,  farm,  quarries,  coal  mines,  the  forests  and  a  number  of 
other  things.  In  the  true  sense  of  the  word,  we  are  not  yet  a  university, 
but  a  college,  with  a  school  of  theology  attached,  and  it  is,  I  believe,  of 
vital  importance  that  we  now  study  very  carefully  the  plan  for  ex- 
pansion from  a  college  to  a  true  university.  I  say  now,  because  almost 
every  step  that  we  take  from  this  time  on  will  have  a  certain  definite 
bearing  in  relationship  to  the  plan  of  expansion.  The  completion  of 
Sewanee  College  and  its  Theological  School,  so  far  as  equipment, 
endowment,  and  enrollment  are  concerned,  is  a  matter  of  only  com- 
paratively short  time.  My  mind  pictures  a  college  of  not  more  than 
450  students  and  its  graduate  School  of  Theology  with  not  more  than 
50  students.  To  adequately  take  care  of  this  number,  there  should  be 
built  four  more  dormitories  housing  50  students  each,  and  there  should 
be  purchased  or  built  nine  halls  accommodating  20  each.  The  halls 
should  be  rented  to  women  of  the  proper  matron  type,  the  University 
guaranteeing  a  definite  number  of  boys  to  each  hall. 

St.  Luke's  should  be  remodelled  into  a  dormitory  and  dining-hall 
for  the  theological  students,  and  a  combined  classroom  and  library 
building  to  be  built  would  complete  the  theological  group.  For  the 
feeding  of  the  250  boys  living  in  dormitories  a  central  dining-hall  would 
be  needed.  The  chapel  should  be  completed  to  take  care  of  the  in- 
creased student-body, and  a  modern  fire-proof  library  stack  room  is  an 
imperative  need.  For  classrooms  and  laboratories  for  500  students,  it 
will  probably  be  necessary  to  build  another  academic  building,  and  an- 
other science  building.  These  should  go  on  the  far  side  of  the  campus, 
making  a  double  quadrangle  with  the  chapel  as  the  center  of  the  group. 
These  buildings,  with  an  endowment  of  say  $2,000,000,  would  complete 
the  first  College  of  the  University.  You  may  think  me  an  idle 
dreamer  or  a  visionary  when  I  say  to  you  that  the  completion  of  this 
Sewanee  College  is  so  near  at  hand  that  it  will  be  the  part  of  wisdom 
for  us  to  announce  to  the  world  our  plan  of  expansion  into  a  university. 
I  believe  that  the  plan  the  Founders  laid  down  sixty-seven  years  ago, 
with  slight  modifications  to  meet  present  conditions,  is  the  plan  that 
we  should  announce.     It  may  be  thought  that  with  all  that  we  need 
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at  the  present  time,  it  would  be  foolish  for  us  to  announce  a  plan  so 
extensive.  On  the  contrary,  my  experience  of  the  past  two  years 
convinces  me  that  we  shall  far  more  readily  secure  the  funds  for  our 
present  needs  if  we  will  show  the  world  the  vision  we  have  of  the 
future  University  of  the  South — the  future  Sewanee.  There  are  many 
with  millions  to  give  to  educational  work  who  would  be  attracted  by  the 
splendor-of  the  vision  of  our  forefathers,  of  an  American  Oxford,  who 
will  not  be  interested  in  the  development  of  a  small  college.  I  have 
talked  with  many  leaders  of  educational  thought  and  with  some  of 
those  who  are  making  large  gifts  to  educational  work,  and  t'ney  have 
challenged  rne  to  lay  before  them  such  a  plan.  I  pass  this  challenge 
on  to  you  to  day,  and  truthfully  I  say  to  you  that  I  believe  that  you  will 
so  catch  the  thoughtful  attention  of  the  educational  world  as  to  make 
possible  the  early  fulfillment  of  the  dream  as  you  can  do  in  no  other 
way,  and  at  the  same  time  you  will  greatly  assist  me  in  securing  gifts 
of  the  few  hundred  thousand  that  we  sorely  need  to  place  us  firmly 
on  our  feet. 

Please  understand  me  fully.  I  am  not  suggesting  anything  radical, 
only  a  reaffirmation  of  the  plan  of  Otey,  Polk  and  Elliott.  I  am  not 
asking  that  we  start  a  campaign  to  raise  another  million  or  more  of 
money.  I  know  the  pressing  need  as  no  one  else  does,  for  the  nec- 
essary funds  to  increase  salaries,  to  provide  adequate  equipment,  to 
fill  in  the  vacant  gaps  in  our  teaching  staff,  and  with  God's  help  and 
yours  I  expect  to  spend  myself  in  getting  these  things.  What  I  ask 
you  to  do  will  help,  not  hinder,  this  purpose.  I  have  recently  written  the 
following,  in  answer  to  the  request  of  one  who  is  interested  in  a  Church 
University,  and  which  perhaps  puts  more  concretely  my  idea  : 

"In  the  middle  of  the  last  century  a  group  of  Christian  statesmen 
made  a  close  and  intensive  study  of  higher  education  throughout  the 
world  and,  out  of  the  information  gained,  evolved  a  plan  for  a  univer- 
sity in  America  unlike  any  that  existed  or  has  been  built.  They 
secured  the  promise  of  support  on  a  large  scale  and  the  preliminary 
work  was  practically  complete  when  the  war  between  the  states 
destroyed  nearly  everything  that  up  to  that  time  had  been  done. 

"The  plans  alone  remained  —  those,  and  a  princely  domain  of  ten 
thousand  acres,  situated  on  top  of  the  Cumberland  Plateau  in  south- 
eastern Tennessee,  one  of  the  most  beautiful  places  to  be  found  in 
America,  close  to  the  center  of  population,  and  yet  removed  from  the 
distractions  of  city  life. 

"Here  on  this  domain,  after  the  Civil  War,  a  littte  band  of  con- 
secrated men  began  a  desperate  struggle  to  bring  into  existence  the 
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University  of  the  South.  No  longer  was  large  wealth  at  their  com- 
mand, and  they  early  recognized  that  long  years  must  elapse  before 
the  plan  of  the  original  founders  could  be  realized.  By  sacrifice  and 
consecration,  they  could  perhaps  build  one  unit  in  the  system,  one 
college  with  its  graduate  school,  and  this  has  been  accomplished,  and 
Sewanee  College,  with  its  graduate  School  of  Theology,  stands  to-day 
almost  complete  and  self-contained,  with  a  student-body  nearly  as 
large  as  any  one  of  the  colleges  at  Oxford. 

"  The  time  is  close  at  hand  when  the  next  forward  step  must  betaken 
and  decision  should  now  be  made  what  that  step  shall  be.  Shall  it  be 
along  the  lines  of  the  American  university  system  and  its  prototype, 
the  German  system,  or  shall  it  be  toward  the  realization  of  the  plan 
and  dream  of  the  original  founders,  an  adaptation  of  the  English  uni- 
versity system.  For  it  was  really  an  Oxford,  modified  to  suit  Ameri- 
can conditions,  that  Bishop  Polk  and  his  co-workers  planned.  An 
American  Oxford,  a  group  of  small  colleges,  each  independent  and 
self-contained,  situated  a  half  mile  or  more  apart  from  each  other,  all 
being  component  parts  of  the  University  and  each  one  having  attached 
it  to  a  graduate  school — here  Theology,  yonder  Law,  or  Architecture, 
or  English,  or  Philosophy,  or  whatever  the  particular  need  that  was 
greatest.  The  writer  does  not  hesitate  to  state  that  this  great  con- 
ception of  the  founders  is  as  practical  to-day  as  it  was  then,  and  one 
introducing  into  American  educational  thought  an  absolutely  unique 
conception  of  a  university ;  one  which  gains  all  of  the  splendid 
advantages  of  the  small  college  with  the  intimate  relationship  between 
professor  and  student  that  makes  for  character  building  in  a  way  that 
no  large  college  can  ever  do  ;  combined  with  those  advantages  that  go 
with  the  larger  university  in  the  possibilities  of  that  larger  life  that 
attracts  the  great  scholars  and  leaders  of  thought. 

"Here  at  Sewanee,  as  nowhere  else  in  America,  is  the  opportunity 
for  the  Church  and  that  great  host  of  friends  of  higher  education  to 
build  a  great  university,  greater,  in  the  writer's  opinion,  than  any  that 
now  exist  in  America,  for  it  can  be  built  on  a  truer,  higher  thought  of 
education  than  most  have  followed  in  their  expansion  from  college  to 
university.  All  students  of  the  trend  of  present  educational  systems 
in  America  must  be  deeply  alarmed  at  the  lack  in  them  of  the  individual 
personal  equation,  at  the  tendency  towards  mass-production,  just  as 
though  we  were  dealing  with  material  things  instead  of  human  minds 

and  souls There  are  but  two  great  forces  that  are  vitally 

interested  in  the  education  of  the  youth  of  the  land — the  State  and  the 
Church.    The  State  is  interested  from  a  material  standpoint — Educa- 
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tioR  prevents  economic  waste;  but  perforce  the  State  is  barred  from 
any  religious  interest  in  the  boy  or  the  girl.  On  the  other  hand,  the 
Church  is  interested  in  education  from  the  spiritual  point  of  view — is 
interested  in  the  boy  and  girl  because  he  or  she  is  the  child  of  God, 
and  because  the  command  of  the  Master  was  to  teach  as  well  as  to 
preach.  It  was  the  Church  in  the  ages  past,  that  undertook  the  problems 
of  education,  and  to  the  Church  the  world  owes  most,  if  not  all,  of  its 
greatest  universities.  It  is  only  of  comparatively  recent  years  that 
the  State  and  groups  of  individuals  have  entered  this  field,  and  the 
Church,  either  through  lack  of  faith  and  vision,  or  through  lack  of 
funds,  has  in  large  measure  in  these  later  days,  seemed  to  forget  the 
Master's  command — 'Go  Teach,1  so  far  as  Higher  Education  is  con- 
cerned. 

"  Is  it  not  true  that  the  tendency  in  the  administration  of  educational 
affairs  by  the  State  must  continually  be  in  the  direction  of  materialism? 
As  has  been  recently  pointed  out  by  a  noted  statistician,  this  materialism 
in  some  of  our  institutions  has  become  so  marked  that  'it  would  be 
better  for  the  country  if  some  colleges  would  close  up  altogether  than 
to  have  them  continue  to  teach  the  materialistic,  economic,  doctrines 
that  they  are  teaching  to-day.'  He  goes  on  to  say  that  'the  spiritual 
factor  is  the  greatest  factor  in  the  growth  of  communities  and  nations.' 

"I  am  convinced  that  the  only  force  which  can  check  this  mate- 
rialistic trend  is  the  Church— the  organized  Church,  which,  alone  of 
all  the  world  forces,  is  a  spiritual  force  with  a  spiritual  motive.  She 
must  once  more  take  over  the  direction  and  control  of  Higher  Edu- 
cation. This  cannot  be  done  by  injecting  the  Church  into  or  grafting 
it  on  to  the  State  institutions,  but  by  every  needed  sacrifice,  building 
up  such  colleges  and  universities  as  she  has  built  in  the  past,  and 
which  she  is  now  building  here. 

"The  challenge,  then,  to  us  to-day,  is — Have  we  the  faith  and  the 
courage  to  press  forward  towards  the  completion  of  the  plans  of  the 
founders  for  a  university  hereon  this  domain?  The  need  for  such  a  uni- 
versity as  they  planned  is  greater  now  than  it  was  in  their  time.  No 
such  wealth  surrounded  them  as  is  all  around  us  to-day.  And  many 
men  and  women  of  large  means  are  eagerly  searching  for  places  in 
which  to  invest  their  money  that  will  bring  large  and  worth-while 
returns  on  their  investments, — not  in  coupons,  but  in  lives.  Many  of 
those,  although  interested  in  Higher  Education,  are  questioning  the 
wisdom  of  expanding  the  present  educational  system  and  will  eagerly 
contribute  in  large  ways  to  such  a  type  of  university  as  this  will  be. 
Shall  we  lay  before  them  our  plans  and  ask  for  large  sums  to  enable 
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us  to  complete  shortly  one  or  even  more  additional  units  of  the  Uni- 
versity of  the  South  ?  Are  we  ready  to  put  into  this  the  willing  enthusiasm, 
the  time  and  thought  and  work,  necessary  to  bring  this  to  pass?" 

I  ask  forgiveness  for  taking  so  much  of  your  time  in  proposing 
what  may  seem  to  you  but  an  idle  dream,  but  which  to  me  seems  of 
such  great  importance. 

I  cannot  close  my  report  without  paying  my  high  tribute  to  my 
co-laborers  in  the  administration  of  the  affairs  of  the  University.  The 
eager  willingness  on  the  part  of  every  person  in  any  way  connected 
with  the  University  to  cooperate  with  me  in  making  a  greater,  better 
Sewanee,  has  made  the  burden  of  your  executive  light.  To  one  and 
all  of  them  I  wish  to  express  my  heartfelt  thanks,  and  to  you  I  can 
say  that  the  marked  advance  the  University  has  made  during  the  past 
year  is  in  far  larger  measure  due  to  their  faithful  work  than  to 
anything  that  I  have  done. 

Praying  God's  richest  blessings  on  your  deliberations,  I  am, 
Respectfully  yours, 

B.  F.  Finney,  V/ce-Chancellor. 


SUMMARY  OF  DEPARTMENT  REPORTS 

The  College  of  Arts  and  Sciences 

The  statistics  of  attendance  from  June  1923  to  May  1924,  as  com- 
pared with  those  of  the  three  previous  years,  are  as  follows: 

IQ20-2I      IQ2T-22     IQ22-23      IQ2J-24 

Registration 238  228  253  258 

Losses 54  40  40  17 

Fourteen  students,  registering  for  the  Summer  Term  only,  are  not 
included  in  the  losses  of  1923-24.  Thirty  students,  registering  for  the 
Summer  Term,  returned  for  the  regular  session  of  1923-24.  The  table 
below  gives  the  probable  causes  for  withdrawal : 

Sickness  or  ill  health 4 

Scholarship  5 

Dissatisfaction  1 

Financial  difficulty 2 

Change  of  domicile 1 

To  enter  other  colleges 2 

To  enter  business 2 — 17 
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The  distribution  of  students  at  the  end  of  May  1924  was : 

Freshmen 95 

Sophomores 68 

Juniors 25 

Seniors  28 

Graduates , 6 

Special 5 — 227 

Forty-four  students  were  registered  in  the  Summer  Term  of  1923. 

Although  there  has  been  no  marked  increase  in  initial  enrollment 
during  the  last  five  years,  there  has  been  a  steady  increase  in  the 
number  of  students  who  remain  with  us  throughout  the  year  and 
return  the  following  year.  On  May  1,  1921,  there  were  169  students 
in  the  College;  on  May  1,  1922,  170  students:  on  May  1,  1923,  197 
students  ;  on  May  1,  1924,  227  students,  showing  a  net  increase  of  56 
students  in  four  years.  The  loss  of  students  between  Freshman  and 
Senior  year  is  decreasing,  our  percentage  of  loss  being  about  the 
general  average  for  all  the  colleges  of  the  United  States. 

The  proportionately  large  enrollment  of  Tennessee  boys,  65  out 
of  a  total  of  227,  indicates  that  in  addition  to  being  an  all-Southern 
college,  Sewanee  is  an  integral  part  of  the  educational  system  of 
the  State. 

It  is  hoped  that  the  survey  of  Tennessee  colleges,  now  being  con- 
ducted by  the  Federal  Bureau  of  Education,  will  indicate  in  what  way 
Sewanee  can  more  fully  discharge  its  obligations  to  the  State  of  Ten- 
nessee. It  is  certain  that  at  the  earliest  possible  moment  we  should 
establish  a  Department  of  Education  which  will  offer  such  courses 
as  are  required  by  the  State  Board  of  Education  for  the  granting  of 
teachers'  certificates. 

The  University  has  recently  become  a  member  of  the  Council  of 
Church  Colleges  and  Schools  of  Tennessee.  The  purpose  of  this 
new  organization  is  to  protect  and  further  the  interests  of  the  Church 
colleges  and  schools.  The  Council  is  now  at  work  on  a  plan  of 
cooperative  advertising  which  will  place  before  the  people  the  moral 
and  spiritual  advantages  of  higher  education  in  institutions  under 
Church  control. 

The  probable  increase  in  the  size  of  our  student-body  in  the  near 
future  will  raise  the  question  of  the  expansion  of  our  present  curri- 
culum. The  first  step  in  the  direction  of  expansion  should  be  to  rill 
the  existing  gaps.  I  have  already  referred  to  the  much-needed  De- 
partment of    Education,   and    mention   in    this   connection   that   the 


64  THE   BOARD   OF   TRUSTEES 

Department  of  Geology,  for  many  years  listed  in  the  catalogue,  is 
still  non-existent.  Engineering,  which  has  been  combined  temporarily 
with  the  Department  of  Forestry,  should  be  reestablished  as  a  separate 
department.  The  Department  of  Social  Sciences,  with  one  professor 
teaching  such  highly  specialized  subjects  as  Government,  Economics 
and  Sociology,  should  logically  be  separated  into  three  departments. 
There  is  no  valid  reason  why  the  present  Department  of  Bible  should 
not  logically  expand  into  a  Department  of  Religious  Education. 

The  general  student  criticism  of  our  present  curriculum  is  to  the 
effect  that  not  enough  courses  of  a  practical  nature  are  offered  in  Junior 
and  Senior  years  to  attract  the  average  student.  I  believe,  in  order  to 
satisfy  this  vocational  trend  in  modern  education,  that  it  would  be  pos- 
sible to  introduce  in  these  last  two  years  pre-professional  courses  which 
would  neither  violate  the  tradition  nor  disturb  the  atmosphere  of  the 
institution.  We  are  already  offering  one  of  the  best  pre-Medical  courses 
in  the  South.  The  recently  introduced  Department  of  Forestry  is  a 
step  in  this  direction.  1 1  is  planned  to  so  arrange  our  course  in  Forestry 
that  a  student  can  obtain  his  degree  of  Master  of  Forestry  by  one  year's 
post-graduate  work  in  a  School  of  Forestry.  It  ought  to  be  possible  to 
accomplish  the  same  end  in  pre-Law  and  pre-Commerce  courses, 
through  the  gradual  expansion  of  existing  departments  without  dis- 
turbing to  any  great  extent  our  present  curriculum. 

Corps  of  Instruction. — The  following  members  of  the  faculty  sever 
their  connection  with  the  College  this  year : 

Mr.  John  N.  Ware,  Professor  of  Romance  Languages  ; 

Mr.  S.  Columb  GilFillan,  Assistant  Professor  of  Social  Sciences. 

Sewanee  has  been  fortunate  in  recent  years  in  retaining  for  a  time 
on  its  faculty  graduates,  who,  representing  both  the  faculty  and  stu- 
dent point  of  view,  help  to  bridge  the  gulf  between  the  faculty  and 
the  student-body.     We  lose  this  year  : 

Mr.    Edward   M.  Claytor,  in   Mathematics,  and 

Mr.  William  B.  Nauts,  Jr.,  in  Chemistry. 

English.— -The  sections  in  Freshman  and  Sophomore  English  have 
been  too  large  for  efficient  teaching.  Any  increase  in  the  size  of  the 
student-body  will  render  it  necessary  to  provide  for  additional  instruc- 
tion in  this  department. 

History. — The  professor  of  History  requests  that  his  department  be 
provided  with  a  good  series  of  historical  maps,  as  an  invaluable  aid  to 
effective  teaching.  It  is  recommended  that  an  appropriation  for  this 
purpose  be  included  in  the  budget  for  the  coming  year. 
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Spanish. — For  the  last  two  years  Professor  Lewis  of  this  depart- 
ment has  been  carrying  the  heavy  burden  of  19  teaching  hours  per 
week.     It  is  recommended  that  Mr.  Lewis  be  given  an  assistant. 

Mathematics. — It  is  recommended  that  Mr.  W.  Vann  Parker,  M.A., 
North  Carolina,  be  appointed  Acting  Assistant  Professor  of  Mathe- 
matics for  the  session  of  1924-25. 

Chemistry. — It  is  recommended  that  Acting  Assistant  Professor 
John  M.  Scott  be  appointed  Assistant  Professor  of  Chemistry  for  the 
unexpired  term,  and  that  two  of  our  students  be  appointed  student 
assistants  for  the  session  of  1924-25. 

Forestry. — It  is  recommended  that  Professor  George  A.  Garratt  be 
appointed  Professor  of  Forestry  for  the  unexpired  term. 

Physics. — It  is  recommended  that  one  of  our  students  be  reappointed 
student  assistant  for  the  session  of  1924-25. 

Scholarship. — The  general  average  of  the  student-body  has  been 
somewhat  below  the  average  for  the  last  two  years.  This  seeming 
retrogression  is  due  to  the  fact  that  certain  traditionally  easy  courses 
have  been  rendered  more  difficult  this  year.  As  a  matter  of  fact,  more 
students  are  passing  classes  now  than  at  any  time  during  the  last  five 
years.  Not  a  single  student  has  been  dropped  this  year  for  failure  to 
meet  the  scholastic  requirements.  It  is  true,  however,  that  some  five 
students  had  anticipated  faculty  action  and  voluntarily  withdrew.  Our 
scholastic  standards  on  paper  are  not  yet  as  high  as  those  of  neighbor- 
ing institutions.  It  is  probable  that  the  faculty  will  raise  the  standards 
next  year  by  requiring  a  student  to  pass  one-half  his  hours  by  Christmas 
and  two-thirds  of  his  hours  by  the  end  of  the  year. 

The  Scholarship  Society,  founded  two  years  ago,  has  been  active 
throughout  the  year.  Application  has  been  made  to  Phi  Beta  Kappa 
for  a  charter,  and  Sewanee  has  already  been  placed  on  the  list  of 
colleges  to  be  considered  by  the  Phi  Beta  Kappa  Senate  at  their 
triennial  meeting  in  1925. 

Student  Conduct  and  Discipline. — On  the  whole,  the  conduct  of  the 
student-body  has  been  eminently  satisfactory.  Not  a  single  student 
has  thus  far  appeared  before  the  faculty  discipline  committee.  The 
improvement  in  the  morale  of  the  athletic  teams  has  influenced  the 
morale  of  the  entire  student-body. 

The  Honor  System  is  functioning  more  efficiently  so  far  as  classwork 
and  examimations  are  concerned.    The  Order  of  Gownsmen  has  been 
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subject  to  criticism  throughout  the  year  for  not  assuming  its  full  share 
of  responsibility  in  student  leadership.  The  agitation  has  been  de- 
cidedly beneficial,  and  resulted  in  awakening  in  the  Order  a  corporate 
consciousness.  I  believe  that  we  can  look  forward  in  the  near  future 
to  giving  the  Order  of  Gownsmen  more  responsibility  in  matters  of 
student  discipline  and  government. 

The  Student  Proctor  System  has  functioned  with  a  maximum  of 
efficiency.  Judging  from  my  experience  of  five  years,  I  believe  that  it 
is  the  best  possible  system  of  discipline  for  Sewanee  under  present 
conditions. 

The  Summer  Term,  1923. — The  Summer  Term  opened  on  June  14th 
and  closed  August  23rd.  Forty-four  students  were  registered,  43  men 
and  one  woman.  The  Dean  of  the  Summer  Term  reported  that  certain 
courses  were  called  for  which  were  not  provided,  and  suggested  that 
provision  be  made  for  one  course  in  History,  one  in  Social  Science, 
one  or  more  in  Pedagogy,  and  three  vocational  courses  for  those  looking 
forward  to  the  teaching  profession. 

The  work  of  the  summer  students,  generally  speaking,  was  not  up  to 
the  standard  of  past  summer  terms.  This  is  due  to  a  variety  of  causes, 
chief  among  which  is  the  presence  of  the  highway  which  makes  it  easy 
to  get  away  to  the  neighboring  towns.  It  is  difficult  to  regulate  this 
absence  from  the  mountain,  and  the  evil  can  best  be  combatted  in  the 
following  ways :  (a)  by  making  the  work  of  the  classes  stiff  enough  to 
preclude  the  possibility  of  neglect  even  for  a  short  time  ;  (b)  by  apply- 
ing automatically  the  regulation  of  the  University  by  which  students 
failing  in  a  certain  percentage  of  their  classes  are  dropped ;  (c)  by 
encouraging  the  social  side  of  the  life  here  at  Sewanee  in  every  possible 
way,  without  allowing  it,  of  course,  to  defeat  its  own  purpose  ;  (d)  by- 
improving  the  golf  course,  which  is  the  chief  source  of  recreation  during 
the  summer  ;  (e)  by  organizing  more  definitely  the  student  sources  of 
control,  as  for  example  the  gownsmen  and  the  fraternities. 

The  actual  conduct  of  the  students  at  Sewanee  was  not  open  to 
much  criticism. 

I  should  suggest  a  few  more  days  of  interim  between  the  close  of 
the  regular  term  and  the  opening  of  the  Summer  Term.  Such  interim 
would  help  the  students  and  the  faculty  to  recover  from  both  the  work 
of  the  year  and  the  demoralization  of  Commencement.  This  would 
necessitate  the  adding  of  a  few  days  to  the  end  of  the  term. 
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Theological  Department 

Twenty-six  students  were  enrolled,  two  of  whom  left  but  two  others 
were  added  at  the  beginning  of  the  Epiphany  Term,  keeping  the  number 
at  twenty-six.  Three  entering  from  "DuBose"  are  among  our  best 
students.  Six  special  students  (counted  in  the  26)  are  taking  one  or 
more  classes  while  completing  their  work  in  the  College. 

The  quality  and  number  of  the  men  this  year  are  very  encouraging. 
Arrangements  have  been  made  for  giving  special  instruction  twice  a 
week  in  English  and  sermon  composition,  of  which  most  of  the  students 
are  availing  themselves.  Students  who  do  not  take  Hebrew  are  re- 
quired to  take  the  course  in  English  Bible  in  the  College. 

The  Dean  still  continues  to  direct  the  men  in  reading  the  Lessons 
and  Prayers.  The  students  in  the  Senior  and  Intermediate  classes 
deliver,  each  in  turn,  a  sermon  at  Evening  Prayer  every  Friday. 

Two  students  have  been  ordained  to  the  Diaconate :  Mr.  George 
F.  Wharton,  at  New  Orleans,  La.,  December  27th,  and  Mr.  Eugene 
N.  Hopper,  at  Clarksville,  Tenn.,  January  18th. 

The  students  have  instituted  a  Monthly  News  Letter,  containing  a 
brief  summary  of  the  important  events  in  the  University,  with  special 
attention  to  our  own  interests,  and  send  this  to  all  the  Southern  Bishops 
and  Diocesan  papers.  It  is  received  cordially,  and  we  are  told  has 
already  accomplished  a  great  deal  in  increasing  the  interest  in  Sewanee. 

We  have  also  communicated  as  far  as  possible  with  our  alumni, 
securing  a  list  containing  their  names,  addresses,  and  dates  of  ordina- 
tions, which  the  students  and  faculty  have  followed  up  by  sending  a 
card  of  congratulation  to  each  alumnus  on  the  anniversary  of  his  ordi- 
nation, telling  him  that  he  is  individually  remembered  in  Evening 
Prayer  in  St.  Luke's  Chapel  on  that  day. 

We  have  received  and  placed  in  the  Chapel  the  magnificent 
Memorial  Altar  and  Credence,  presented  by  the  Hodgson  family  in 
memory  of  Mrs.  Hodgson,  the  wife  of  our  first  Dean  and  Professor  of 
Ecclesiastical  History,  the  Rev.  Dr.  Telfair  Hodgson.  The  credence 
is  in  memory  of  Elizabeth  Durnan,  a  former  faithful  servant. 

The  professorship  of  Homiletics  and  Pastoral  Care  is  still  vacant. 

Professor  Osborne  has  continued  to  conduct  the  classes  in  Theology 
and  Missions,  but  has  resigned  from  this  position  and  will  be  unable  to 
continue  his  work  in  this  department.  I  recommend  the  election  of 
the  Rev.  C.  B.  Wilmer,  D.D.,  rector  of  St.  Luke's  Church,  Atlanta, 
Ga.,  as  Professor  of  Theology. 

In  view  of  the  vacancy  in  the  chair  of  Homiletics  and  the  impossi- 
bility of  filling  it  this  year,  I  recommend  the  election  of   the    Rev. 
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Noble  C.  Powell,  of   University,  Va.,  for  the   year  beginning   Sep- 
tember, 1925. 

Mrs.  Jewett  Williams  has  presented  the  library  of  the  late  Rev. 
Professor  Jewett  Williams,  formerly  our  professor  of  New  Testament, 
who  died  in  France  during  the  Great  War.  This  gift,  with  so  many 
others  recently  received,  and  the  necessary  additions  to  the  Library, 
force  upon  us  the  immediate  necessity  of  providing  more  room.  The 
faculty  recommends  making  provision  in  the  near  future  for  another 
building  to  be  used  for  a  library,  classrooms,  professors'  rooms,  and 
for  administrative  purposes,  in  order  that  St.  Luke's  Hall  may  be 
remodeled  and  used  entirely  as  a  dormitory  for  the  Theological  stu- 
dents. There  is  also  immediate  necessity  of  a  new  furnace  for  St. 
Luke's  Chapel. 

In  view  of  the  invitations  which  I  have  received  from  Bishops  of 
China  and  Japan  and  from  the  President  of  St.  John's  College, 
Shanghai,  to  give  courses  of  lectures  and  instructions  in  the  Theo- 
logical schools  of  these  two  countries,  which  I  deemed  it  inexpedient 
to  consider  this  year,  feeling  that  my  first  duty  is  to  our  own  Theolog- 
ical School,  and  that  I  might  be  particularly  useful  this  year,  I  hereby 
ask  that  leave  of  absence,  with  full  salary,  or  as  much  thereof  as  the 
Board  feels  it  possible  to  grant,  in  consideration  of  the  fact  that  the 
proposed  work  is  missionary  work  without  pay,  be  granted  me  for  the 
•year  1925-26. 

The  Sewanee  Military  Academy 

The  enrollment  during  the  year  was  87,  compared  with  97  for  the 
previous  year  and  122  for  the  year  1921-22.  Of  this  year's  enrollment, 
40  had  been  in  attendance  on  the  Academy  previously,  and  47  were 
new  students.  There  were  85  boarders  and  5  day  pupils.  During  the 
year  nine  cadets  were  lost  for  various  reasons,  against  18  for  the  previ- 
ous year.  Two  of  the  nine  deserted,  and  one  left  by  request.  The 
faculty  consisted  of  seven  instructors,  the  Professor  of  Military  Science 
and  Tactics,  and  the  Superintendent. 

The  scholarship  averages  of  the  various  classes,  and  of  the  fraterni- 
ties, is  given  as  follows  : 


Classes: 

First                    Second 

Third 

Fourth                     St  hool 

80  9                       78  9 

79.27 

76.OO                      79.05 

Fraternities: 

A.  P.      S.  P.  0.       T.  D.  P. 

Zeta  Chi 

T.  D    T.      Non-Frat  Group 

80.95         75.92          7892 

76.43 

81-37                   76.37 
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The  academic  work  has  been  good.  A  closer  scrutiny  has  been 
given  the  entrance  credits,  and  the  cadet  has  been  placed  in  his  proper 
place.  In  this  way  the  standards  have  been  maintained.  With  the 
beginning  of  next  year  we  shall  require  two-years'  residence  work, 
with  a  minimum  of  seven  credits  for  work  done  in  the  Academy,  as  a 
basis  of  awards  of  diplomas.  A  cadet  may,  however,  enter  the  Academy 
for  his  senior  year  and  secure  his  credits,  but  may  not  be  given  the 
diploma. 

The  health  of  the  corps  has  been  very  good  with  the  exception  of 
an  epidemic  of  the  influenza.  Such  cases  had  the  usual  splendid 
attention  of  the  Health  Officer  and  his  corps  at  the  hospital.  Some 
few  have  had  to  return  to  their  homes  temporarily  for  treatment  of 
specialists.  Since  the  Christmas  recess  the  continued  bad  weather  has 
contributed  to  the  general  health  depression. 

The  discipline  has  been  exceptionally  good.  There  have  been 
assessed  a  good  many  demerits,  but  for  minor  offenses.  The  spirit  of 
the  corps  reflects  a  general  good  spirit,  sometimes  ruffled,  but  always 
swinging  back  to  normal.  Only  one  case  of  requested  resignation  has 
been  resorted  to  and  in  this  case  the  cadet  was  taken  sick  with  erysipelas 
so  that  his  father  came  and  took  him  home.  Another  case  has  just 
been  presented  for  dismissal  due  to  excess  demerits. 

The  athletics  of  the  Academy  have  been  on  a  high  plane.  There 
has  not  been  the  slightest  taint  of  professionalism  as  this  term  is 
applied  to  the  professional  schools.  The  accomplishment  of  the  teams 
has  been  most  satisfactory,  not  especially  in  games  won,  but  in  that 
far  better  essential  of  true  amateur  sport — the  genuine  and  whole- 
hearted effort  of  the  individual  for  the  team  and  as  a  team.  In  addition 
to  the  regular  teams  in  the  major  sports,  there  have  been  mass  ath- 
letics, gymnasium  work,  tennis  and  golf.  The  general  'set-up'  of  the 
cadets  is  better,  and  there  has  been  a  net  gain  in  weight  and  in  health 
and  robustness  of  the  corps. 

Unfortunately,  the  legal  requirement  in  point  of  numbers  lias  not 
been  attained  this  year  in  the  military  department  for  the  continuance 
of  the  unit  of  the  Reserve  Officers  Training  Corps.  However,  there 
is  a  chance  to  have  the  unit  reestablished  next  year  if  we  satisfy  the 
minimum  requirement  of  100  cadets  fourteen  years  and  over  enrolled 
in  the  corps.  At  least  we  shall  be  able  to  retain  the  Government 
property  until  this  hoped-for  enrollment  materializes  or  fails  to 
materialize. 

There  has  been  something  of  an  effort  on  the  part  of  the  alumni 
of  the  Academy  to  organize.     The  effort  should  be  aided   in  every 
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way,  both  for  the  renewed,  or  continued  interest  and  encouragement, 
and  for  the  new  boys  that  they  may  be  able  to  send  us.  If  every 
alumnus  and  every  clergyman  in  the  Province  of  Sewanee  would  aver- 
age one  new  boy  every  ten  years  for  the  Academy,  we  would  have  a 
200-boy  school,  and  without  the  high  cost  of  enrollment.  The  prospects 
are  good  for  at  least  ioo  boys  or  more,  but  we  must  turn  those  pro- 
spects into  enrollments.  Last  summer  the  enrollment  of  new  boarding 
cadets  was  fully  20%  higher  than  in  the  summer  of  1922.  Yet  our 
enrollment  is  less  in  the  aggregate.  With  the  completion  of  Quintard 
Hall  there  should  be  no  reason  for  under-enrollment,  unless  it  is  be- 
cause we  are  just  between  two  extremes — the  price  that  the  poor  man 
finds  hard  to  pay  and  the  price  the  rich  man  feels  is  not  sufficiently 
distinctive  for  his  son. 

Of  the  present  corps  of  teachers  we  shall  probably  have  back  with 
us  Majors  Fasick  and  Hicks,  and  Captains  Bearden,  Corey  and 
Bradford.  The  headmaster  will  not  be  with  us  during  the  year  1924- 
25,  and  Captain  Brunson  will  not  teach. 

The  following  budget  is  submitted  for  1924-25,  and  is  based  on  an 
enrollment  of  100  boarding  cadets  : 

Academic $18,000 

Advertising 6,000 

Athletics 1,600 

Military 1,000 

Pressing  Club 400 

Quintard 2,7000 

S.  M.  A 2,000 — $56,000 

Of  the  enrollment  of  1923-24  there  are  65  possible  returns  for  1924- 
25.  We  usually  average  about  80%  returns  of  those  possibilities, 
which  would  give  us  an  initial  enrollment  of  52  as  against  35  for  this 
year.  If  the  enrollment  of  new  cadets  equals  that  of  last  fall  we 
shall  have  an  enrollment  of  99.  We  should  have  an  enrollment  of 
120,  but  no  more. 

The  Chaplain 

The  moral  and  religious  tone  of  the  University  seems  to  be  of  a 
high  order.  While  there  is  evident  at  times  a  real  and  intense  enthu- 
siasm in  matters  pertaining  to  religion,  at  the  same  time  the  life 
remains  normal  and  wholesome  and  not  overstrained.  Among  the 
students  this  condition  is  maintained  largely  through  the  activity  of 
the  Student   Vestry.     Through  this  representative  organization  the 
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students'  responsibility  in  religious  worship  and  work  has  a  free  and 
spontaneous  expression.  Under  their  own  organization  voluntary- 
services  are  held,  attendance  at  corporate  communion  is  encouraged, 
students  are  brought  to  baptism  and  confirmation,  personal  work  in 
local  missions  carried  on  (not  only  by  the  students  in  the  Theological 
School,  but  also  by  students  in  the  College),  and  systematic  giving 
during  Lent  was  undertaken  and  faithfully  carried  out  by  over  two- 
thirds  of  the  students.  For  two  years  the  Student  Vestry  plan  has 
been  in  operation,  and  its  operation  has  demonstrated  that  our  stu- 
dents are  capable  of  bearing  a  very  large  share  in  the  responsibility 
for  the  religious  life  of  this  University. 

During  the  year  we  have  also  been  brought  in  contact  with 
Christian  movements  in  other  educational  institutions  by  sending  one 
student  representative  to  the  Y.  M.  C.  A.  Missionary  Conference  at 
Blue  Ridge,  N.  C,  and  four  students  and  the  Chaplain  to  the  Interna- 
tional Conference  of  the  Student  Volunteer  Movement  at  Indianapolis. 
We  also  entertained  at  Sewanee  the  Church  Student  Conference  of 
the  Provinces  of  Sewanee  and  the  Southwest  and  derived  much  help 
from  sharing  in  what  promises  to  be  a  movement  of  considerable 
importance  to  the  Church,  if  properly  directed.  This  Church  Uni- 
versity has  a  real  contribution  to  make  to  this  endeavor,  and  the 
visiting  students  expressed  their  feeling  of  this  need  by  asking  that 
some  arrangement  be  made  by  which  your  Chaplain  may  visit  the 
State  Colleges  and  Universities,  where  units  of  the  Church  Student 
Conference  and  other  groups  of  Episcopal  students  are  found,  to 
encourage  them  in  their  efforts  for  Chiist  and  His  Church. 

Over  half  of  the  students  of  the  University,  including  the  Junior  class 
of  the  Theological  School,  are  enrolled  in  the  course  of  English  Bible 
in  the  College.  Without  the  efficient  help  of  the  assistant  in  English 
Bible  it  would  have  been  impossible  to  carry  on  this  work  along  with 
my  other  duties.  Besides  the  general  relief  afforded  by  the  assistant 
in  the  matter  of  grading  papers  and  examinations,  the  Chaplain  has 
also  been  free  from  the  embarrassment  of  the  disciplinary  relationship 
with  students,  which  seriously  interferes  with  the  voluntary  relation- 
ship which  should  exist  between  a  Chaplain  and  the  students.  I  respect- 
fully ask  that  assistance  be  permanently  provided  for. 

In  connection  with  All  Saints  Chapel,  provision  should  be  made  for 
expert  instruction  in  Church  music.  The  Chaplain  has  made  some 
efforts  towards  interesting  some  friends  of  the  University  in  raising  an 
endowment  for  an  instructorship  in  Church  music,  which  would  not 
only  improve  our  own  standard  of  music,  but  also  be  the  means  of 
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training  students  for  organ  and  choir  work  in  the  parishes  to  which 
they  shall  go  from  here.  The  Chaplain  is  seeking  further  help  and 
encouragement  in  this  undertaking. 

The  sections  which  meet  for  Bible  lectures  are  large  and  the  lecture 
room  needs  a  better  equipment  of  blackboards  and  Bible  maps.  I  ask 
that  not  less  than  $50.00  be  appropriated  for  this  purpose.  I  also  ask 
that  $500.00  be  appropriated  for  the  salary  of  an  assistant  in  English 
Bible. 

The  Student  Vestry  requests  that  $75.00  be  provided  by  the  Uni- 
versity for  the  purpose  of  sending  two  or  more  delegates  to  the  Summer 
Conference  of  the  Y.  M.  C.  A.  at  Blue  Ridge,  N.  C.  I  think  that  this 
is  a  thing  to  be  desired  in  order  that  our  students  may  be  brought  in 
contact  with  the  religious  life  of  students  in  other  educational  institu- 
tions throughout  the  country. 

The  Student  Vestry  in  behalf  of  the  students  of  the  University  wish 
to  present  to  the  University  a  brass  baptismal  ewer,  of  appropriate 
size  and  design  and  properly  engraved,  for  use  at  the  font  in  All  Saints 
Chapel. 

In  connection  with  the  matter  of  services  in  All  Saints  Chapel  during 
the  summer,  and  the  relation  of  the  University  Chaplain  to  the  students 
of  the  Summer  Term,  the  use  of  the  Chapel  during  the  summer  confer- 
ences, etc. :  it  seems  to  me  that  while  the  essential  features  of  the 
Chaplain's  responsibility  and  duties  as  heretofore  customary  should 
not  be  essentially  changed,  the  conditions  which  have  developed  by  the 
inauguration  of  a  Summer  Term  and  the  increasing  number  of  con- 
ferences and  activities  of  the  summer  call  for  a  more  clearly  stated 
policy  than  has  been  heretofore  necessary.  My  opinion  is  that  the 
authority  and  responsibility  of  the  Chaplain  for  the  use  of  the  Univer- 
sity Chapel  should  be  understood  as  continuing  throughout  the  year, 
even  though  his  duties  be  limited  as  heretofore  to  regular  nine  months' 
academic  year.  For  the  summer  months,  provision  for  regular  rervices 
should  be  provided  and  financed  by  the  University  and  not  left  to  the 
optional  and  spontaneous  efforts  of  the  Chaplain  and  the  people  of  the 
community  on  its  present  irregular  basis.  This  could  be  done  by  the 
appointment  of  a  summer  Chaplain  by  the  Vice-Chancellor  and  the 
University  Chaplain,  who  should  receive  for  services  agreed  upon  by 
the  Vice-Chancellor  and  the  University  Chaplain  a  proper  financial 
compensation.  The  University  should  also  engage  an  organist  and 
choir  director  for  the  summer  months. 
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Physical  Education 

All  freshmen  must  be  examined  physically,  and  are  required  to 
attend  classes  of  drill  (gymnasium)  three  periods  a  week.  Last 
October  physical  examinations  were  held.  The  general  condition  of 
the  students  was  good  ;  certain  defects  were  noted  and  corrective 
exercises  prescribed. 

During  the  fall  term,  students  were  given  the  privilege  of  playing 
football,  golf,  track,  or  an  hour's  walk.  The  winter  term  classes  were 
held  in  the  old  gymnasium  and  the  basketball  court. 

During  the  spring  term,  track  and  golf  were  the  required  exercises. 
I  have  adopted  a  plan  to  test  the  efficiency  of  each  man,  which  plan 
has  also  inspired  the  upper-classmen  to  such  an  extent  that  in  looking 
over  the  enrollment  I  find  only  ten  not  taking  systematic  exercise. 
Owing  to  the  lateness  and  the  lack  of  facilities  it  was  impossible  to 
have  a  thorough  test  of  the  physical  plan. 

I  would  suggest  in  connection  with  the  physical  examination  that 
every  student  be  required  to  have  not  only  a  physical  but  also  a  mental 
examination.  In  connection  with  the  classwork  we  are  in  need  of 
more  space  for  the  winter  term  ;  the  two  buildings  were  crowded  on 
the  class  exercise  days,  also  the  dressing-room  will  not  accommodate 
more  than  one  hundred.  I  am  expecting  that  number  out  for  football, 
and  if  this  is  the  case  we  will  not  have  room  for  the  other  men.  It  is 
my  plan  to  have  a  volley-ball  court  and  an  outside  basketball  court. 
You  will  see  by  my  plan  that  it  is  my  intention  to  give  as  much  out- 
door organized  exercise  as  is  possible. 

The  Library 

Five  hundred  and  ninety-nine  volumes  were  added  to  the  main 
Library  during  this  year,  12  were  lost,  and  286  duplicates  or  used 
novels  were  given  to  the  Woman's  Library  of  Otey  Memorial  Parish, 
making  the  total  number  May  1,  192!,  40,435.  Two  daily  newspapers 
and  S3  periodicals  were  received,  fen  addition,  the  Library  has  re- 
ceived selected  publications  from  the  Superintendent  of  Documents, 
Washington,  D.  C,  and  from  the  Carnegie  Endowment  for  Interna- 
tional Peace.  The  number  of  borrowers  registered  during  the  year 
was  575,  the  number  of  books  borrowed  for  home  use  7,796,  period- 
icals for  home  use  682,  while  2,312  reserved  books  and  periodicals 
were  circulated.  There  was  collected  from  fines  and  dues,  gifts,  books 
sold,  and  summer  entertainment  $122.54,  of  which  amount  $52.57  was 
spent  for  popular  literature,  and  $46.31  for  postage  and  incidentals. 
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There  was  as  increase  of  1,829  books  and  periodicals  circulated  over 
the  previous  year,  and  94  more  borrowers.  The  Library  has  been 
kept  open  daily  from  9  a.m.  to  5:30  p.m.,  and  from  8  to  10  five  even- 
ings of  the  week ;  and,  whenever  possible,  on  Sunday  afternoons  by 
volunteer  assistants. 

The  staff  consists  of  the  librarian,  an  assistant  who  serves  from 
9  a.m.  to  4  p.m.,  and  a  student  assistant  who  is  on  duty  during  the 
lunch  hour  and  four  evenings  of  the  week. 

Among  the  noteworthy  gifts,  special  mention  should  be  made  of 
four  volumes  of  Shakespeare,  facsimile  of  the  original  folios,  pre- 
sented by  the  Rev.  Harris  Masterson  to  the  Shoup  collection.  The 
Rev.  Dr.  Charles  Pise  has  sent  147  books  from  his  theological  library, 
and  a  copy  of  the  Journals  of  the  General  Council  of  the  Protestant 
Episcopal  Church  in  the  Confederate  States.  Mr.  George  Easter 
Jones  has  donated  to  the  classical  department  22  valuable  volumes 
from  the  library  of  C.  George  Jones. 

Non-residents  of  Sewanee  are  charged  50^  per  month  for  the 
privilege  of  borrowing  books,  and  during  the  summer  months  quite 
a  number  availed  themselves  of  this  privilege. 

At  least  25  volumes,  duplicates  from  our  historical  collection,  will 
be  sent  to  Japan,  to  replace  books  lost  in  the  earthquake. 

The  annual  appropriation  of  $1,000  will  be  of  great  assistance  in 
the  purchase  of  needed  books  for  the  Library. 

I  hope  soon  to  be  able  to  submit  an  estimate  of  the  cost  of  steel 
library  stacks.  These,  being  fire-proof  and  capable  of  holding  many 
more  books  than  our  wooden  shelves,  would  greatly  simplify  our 
problem  of  housing  the  books. 

The  accessions  to  the  Library  have  been  as  follows : 

Scource  Volumes 

Polk  Memorial 107 

Hudson  Stuck  Memorial 69 

Department  of  French,  special  examinations 46 

Summer  entertainment 37 

Mrs.  George  Washington 29 

George  Easter  Jones 22 

Mrs.  C.  A.  Sanborn 22 

Summer  Training  School 22 

Mrs.  R.  M.  Kirby-Smith 16 

Department  of  History,  special  exams 13 

Rev.  Capers  Satterlee 12 
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Church  Periodical  Club 1 1 

Fortnightly  Club  9 

Dr.  J.  N.  Ware 9 

Mrs.  C.  L.  Wells 8 

Department  of  Chemistry,  special  exams 7 

Department  of  English,  special  exams  6 

Department  of  Philosophy,  special  exams 6 

Right  Rev.  T.  F.  Gailor 6 

Mrs.  L.  G.  Bond 6 

Esther  Habersham  Elliott  Shoup  Memorial 6 

James  R.  Baird 5 

Department  of  Spanish,  special  exams 5 

Dr.  S.  L.  Ware 4 

Mrs.  O.  G.  Buchel 4 

Dr.  Charles  S.  Piggot 4 

Mrs.  Blackburn  Hughes 4 

Mrs.  Oscar  Torian 4 

Mrs.  Flournoy  Johnson 4 

Charles  Hunt 3 

Other  sources 93 

599 
Lost,  and  disposed  of 298 

301 
Number  reported  May  1,  1923 40,134 

Total  May  1,  1924 40,435 

Health  Department 

The  general  health  of  the  student-body  and  of  the  community  has 
been,  as  usual,  very  good.  Influenza  has  been  responsible  for  more 
cases  on  the  sick  list  than  any  other.  It  has  been  prevalent  in  epidemic 
form  during  most  of  the  year,  but  of  a  rather  mild  type  and  with  no 
serious  after  effects.  Measles  was  epidemic  in  the  community  during 
the  months  of  January,  February  and  March.  Some  sixty-odd  cases 
occurred,  but  none  developed  among  the  students.  There  were  three 
cases  of  pneumonia  in  the  student-body,  but  no  fatalities.  There  were 
no  cases  of  typhoid  fever  among  the  students  or  among  the  residents 
of  the  University  ;  but  there  were  three  cases  from  two  separate 
houses  in  the  village.  In  both  instances  the  infection  was  clearly 
proved  to  have  been  acquired  away  from  Sewanee. 
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The  condition  of  the  University  dormitories  is,  on  the  whole,  good. 
The  Supply  Store  has  greatly  improved  The  place  is  clean,  more 
orderly,  and  better  kept.  The  quantity  and  quality  of  the  food  served 
at  Magnolia,  the  Inn,  and  Quintard  is  good.  The  question  of  milk  is 
one  of  our  most  important  problems.  Until  we  can  be  sure  of  a  pure 
milk  supply,  either  from  our  dairy  or  from  one  that  will  provide  a 
milk  that  conforms  to  the  proper  standards,  it  is  recommeded  that  all 
milk  furnished  the  dormitories  be  pasteurized,  especially  during  the 
warm  months. 

We  have  had  less  shortage  of  water  during  the  past  year  than  at 
any  previous  time.  There  have  been  fewer  complaints  as  to  the  odor 
and  taste  of  the  water.  The  bacteriological  examinations,  which  have 
been  made  frequently,  show  that  the  water  is  free  from  contamination. 
The  spring  which  has  been  discovered  near  Shakerag  will,  if  devel- 
oped, give  us  a  great  increase  in  our  water  supply.  It  is  urged  that 
this  be  done  as  soon  as  funds  are  available  for  this  purpose. 

Unquestionably,  we  should  work  towards  the  doing  away  with 
privies  in  any  form,  and  require  every  store  and  residence  to  have 
water  connections,  with  the  minimum  installation  of  one  sink  for 
kitchen  or  washing  water,  and  one  water  closet.  The  water  closet 
should  be  of  the  anti-freeze  type. 

Mr.  Roy  J.  Morton,  Assistant  Sanitary  Engineer  of  the  Division 
of  Sanitary  Engineering,  Department  of  Public  Health,  Nashville, 
Tenn.,  made  the  following  report  under  date  of  April  29,  1924  : 

"A  visit  was  made  to  Sewanee,  Tennessee,  April  19^  1924,  for  the 
purpose  of  inspecting  the  sewage  disposal  facilities  and  of  making 
a  general  sanitary  survey.  Sewanee  has  a  population  of  about  1,500, 
of  which  400  to  500  are  students  in  the  University  of  the  South.  The 
land  in  practically  every  instance  is  owned  by  the  University,  long- 
time leases  of  lots,  etc.,  being  made  to  individuals  desiring  to  build  or 
live  there.  Water  supply  and  sewage  disposal  systems  have  been 
constructed  by  University  funds,  and  in  general  responsibility  for 
maintenance  of  sanitary  conditions  rests  with  the  University. 

Sewage  Disposal 

"Owing  to  the  fact  that  the  University  and  the  town  of  Sewanee  are 
located  on  top  of  a  hill,  having  slopes  in  several  directions,  it  was 
necessary  in  constructing  the  sewerage  system  to  divide  the  area  into 
four  parts,  three  of  which  already  have  sewer  lines  with  septic  tanks, 
the  fourth  of  which  is  to  be  sewered  in  the  near  future.  Inspection 
was  made  of  these  tanks. 
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"Septic  tank  No.  I,  located  near  the  hospital,  is  approximately  55 
by  22  feet,  depth  undetermined,  the  effluent  from  which  is  discharged 
into  the  creek  bed  through  pipes  running  about  150  feet  down  stream 
from  the  tank.  This  stream  bed  is  dry  for  a  portion  of  the  time  in 
summer,  but  no  buildings  are  located  nearer  than  the  hospital,  which  is 
several  hundred  feet  distant,  and  it  was  stated  that  no  complaint  of 
nuisance  had  occurred.  The  stream  runs  down  the  side  of  the  moun- 
tain through  unsettled  territory  and  eventually  sinks  into  the  ground, 
many  sinkholes  occurring  in  this  territory.  This  tank  receives  the 
sewage  from  approximately  35  houses  and  from  the  hospital. 

"  Septic  tank  No.  2,  known  as  the  Bobtown  tank,  is  located  a  quarter 
of  a  mile  or  more  below  the  railroad  station.  It  is  about  50  by  20  feet 
in  size  and  receives  sewage  from  approximately  60  houses,  the  Sewa- 
nee  Military  Academy,  the  laundry  and  the  principal  large  buildings 
on  the  campus.  In  the  past  some  complaint  has  been  made  of 
nuisance  from  the  effluent  discharge,  but  the  sewer  line  which  takes 
the  discharge  from  the  tank  down  the  stream  has  been  extended  several 
hundred  feet,  which  should  prevent  a  recurrence  of  this  condition.  At 
the  time  of  this  inspection  a  break  had  occurred  in  this  line  below  the 
tank,  which  allowed  the  effluent  to  flow  out  into  the  creek  bed.  This 
should  be  repaired.  This  tank  also  discharges  into  a  stream  which  is 
occasionally  dry  but  whose  channel  is  through  a  heavily  wooded  terri- 
tory and  does  not  pass  near  to  houses  or  farms.  It  eventually  sinks 
into  one  of  the  sinkholes  mentioned  above. 

"Septic  tank  No.  3,  the  small  tank,  is  located  in  the  north  edge  of 
town  and  serves  only  8  or  9  families.  The  effluent  is  discharged  on 
the  surface  into  a  small  hollow  at  a  point  which  was  not  inspected  but 
which  was  reported  to  be  remote  from  all  residences  and  to  create  no 
objectional  nuisance. 

11  One  section  of  town,  consisting  principally  of  some  of  the  fraternity 
houses  and  buildings  on  the  campus,  cannot  be  connected  to  any 
existing  sewer  line.  To  serve  these  an  additional  system  is  contem- 
plated, which  would  have  a  disposal  plant  located  at  some  point  east 
of  the  campus  and  south  of  the  Dixie  Highway-  It  was  recommended 
at  the  time  of  this  visit  that  when  this  plant  is  designed  secondary 
treatment  should  be  planned  for. 

"  None  of  the  three  existing  tanks  are  provided  with  secondary 
treatment  and  although  this  has  been  recommended  in  the  past  it  is 
not  easily  practicable  because  of  the  lack  of  necessary  head  room,  the 
tanks  being  constructed  in  the  lowest  part  of  the  stream  beds  and  at 
an  elevation  very  nearly  level  with  the  surface. 
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"The  particular  problem  which  is  causing  most  concern  in  con- 
nection with  sewage  disposal  at  present  is  the  lower  end  of  the  street 
leading  from  the  campus  to  the  station,  which  is  built  up  with  small 
business  houses  and  some  residences  in  the  neighborhood  of  the  rail- 
way station.  This  property  is  accessible  to  one  of  the  two  sewer  lines 
which  discharge  into  tank  number  two,  but  is  a  considerable  distance 
from  either  of  these  lines.  The  question  which  was  raised  was  as  to 
whether  any  satisfactory  method  of  disposal  could  be  employed  by  use 
of  sanitary  privies,  chemical  closets,  etc.,  or  similar  installations  which 
would  be  cheaper  to  use  than  making  the  sewer  connections.  Because 
of  the  fact  that  as  a  rule  individual  installations  are  more  expensive 
than  the  use  of  a  general  system,  and  that  it  is  rare  that  close  attention 
to  operation,  cleaning,  etc.,  of  private  installations  can  be  obtained  by 
health  officials,  it  is  believed  that  the  most  practicable  plan  for  per- 
manent relief  is  to  work  toward  connections  to  the  sewer  line.  Another 
factor  leading  to  this  decision  is  that  at  Sewanee  the  rock  outcrops  at 
many  places  and  is  everywhere  close  to  the  surface  and  that  any  vault 
privy  or  septic  tank  installation  would  be  unusually  expensive  because 
of  the  cost  of  rock  excavation. 

"The  cost  of  connecting  to  the  sewer  for  any  individual  consists  of 
the  purchase  of  fixtures  and  supplies,  plumber's  fees  and  a  charge  of 
$30.00  paid  to  the  University  for  the  privilege  of  connecting. 

Water 

"The  water  supply,  which  is  owned  by  the  University  of  the  South, 
is  derived  from  two  wells  and  two  springs,  furnishing  a  total  of  approxi- 
mately 40,000  gallons  per  day,  which  is  pumped  into  an  elevated  tank 
supplying  70  pounds  pressure  at  street  elevation.  The  supply  is 
frequently  tested  for  sanitary  quality  by  the  professor  in  charge  of  the 
department  of  biology,  the  presumptive  test  being  completed,  and  when 
gas  is  found  the  samples  carried  on  through  the  partially  confirmed 
test  for  B.  Coli.  using  Enco  media. 

"The  Nelson  well  is  115  feet  deep,  has  5  and  5-8  inch  casing,  sup- 
plies 45  gallons  per  minute,  water  being  pumped  by  means  of  a  deep- 
well  pump,  driven  by  a  crude  oil  engine. 

"  The  laundry  well,  which  is  56  feet  deep,  has  a  5  and  5-S  inch  casing, 
supplies  25  gallons  per  minute,  is  pumped  by  a  deep-well  pump  which 
is  motor  driven.  The  rock  formation  which  the  wells  penetrate  is  of 
sandstone,  the  hill  on  which  Sewanee  is  located  being  sandstone  at  the 
summit  underlain  with  a  limestone  formation  about  half  way  down  the 
mountain. 
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11  Two  springs,  the  A.  T.  O.  spring  and  the  station  spring,  are  con- 
nected and  supply  approximately  14  gallons  per  minute,  which  is 
pumped  from  a  50,000  gallon  resevoir  by  a  triples,  50-gaDon  per  minute 
pump,  into  the  distribution  system  which  is  connected  to  the  two  steel 
tanks.  One  tank  holds  100,000  gallons  and  the  other  50,000  gallons 
and  provide,  as  stated  above,  70  pounds  per  square  inch  at  street 
elevation,  or  125  pounds  at  the  laundry  near  the  railway  station. 

"  The  development  of  a  new  spring  which  has  been  discovered  about 
a  mile  from  the  University  is  being  considered  to  supply  the  deficiency 
which  occurs  in  summer  when  the  demand  is  great  and  and  the  well 
and  spring  supplies  run  low.  The  spring  is  reported  to  supply  75  to 
ioo  gallons  per  minute  minimum.  It  flows  out  from  between  the  sand- 
stone and  limestone  formation  and  is  believed  to  be  of  good  quality. 
No  bacteriological  analyses  have  been  made,  however,  and  it  is  recom- 
mended that  this  be  done,  samples  being  submitted  to  the  State 
Laboratory  as  a  check.  It  is  estimated  roughly  that  the  pumping  head 
would  be  about  600  feet  and  that  the  cost  of  the  development  would 
be  between  $15,000  and  |2o,ooo. 

Garbage  Disposal 

"  Garbage  was  formerly  fed  to  hogs  which  were  kept  in  pens  dis- 
tributed about  town,  each  person  who  wished  to  do  so  keeping  one  or 
more  hogs  by  this  meaes.  A  recent  ordinance  has  abolished  pigpens 
from  the  city  limits  and  at  present  garbage  is  being  collected  and  fed 
to  hogs  owned  by  the  University  and  kept  at  the  University  farm  some 
distance  away. 

Mosquitoes  and  Malaria 

"Sewanee  has  no  real  mosquito  or  malaria  problem  beyond  local 
and  incidental  breeding  places  caused  by  pools,  tin  cans,  barrels,  faulty 
rough  troughs,  etc.  In  the  past  the  University  health  officer  has  in- 
spected each  spring  that  possible  places  of  mosquito  breeding  be 
carefully  searched  out  and  eliminated,  and  for  this  reason,  very  little 
trouble  is  experienced  from  mosquitoes  or  malaria. 

Milk  Supply 

"  The  milk  supply  is  obtained  almost  entirely  from  one  dairy  located 
near  Cowan.  This  dairy  was  not  inspected,  but  the.  health  officer,  and 
other  officials  of  the  University,  stated  that  conditions  around  it  were 
not  all  that  could  be  wished  for.  Steps  have  been  taken,  however,  to 
have  the  milk  pasteurized  before  using.  If  possible,  this  woik  should 
be  carried  through  immediately,  provision  being  made  for  keeping  the 
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barn  in  sanitary  condition,  for  testing  the  cows  at  frequent  intervals 
for  tuberculosis,  for  pasteurization  of  all  milk  sold  and  of  all  other  im- 
provements necessary  to  obtain  milk  of  the  best  sanitary  quality. 

"It  was  stated  that  health  conditions  in  and  around  Sewanee  are 
above  the  average.  A  good  hospital  is  located  at  Sewanee  which  re- 
ceives a  number  of  cases  each  year  of  typhoid,  malaria  and  other 
diseases.  During  the  past  year  only  one  case  of  typhoid,  colored,  and 
one  case  of  malaria  were  mentioned  when  inquiry  was  made." 

The  Hodgson-Emerald  Hospital 

The  report  covers  the  period  January  i,  1923-December  31,  1923, 
the  fiscal  year  of  the  hospital. 

Number  of  patients  treated  in  hospital 707 

Daily  average  patients  treated  in  hospital 14.75 

Expenses — 

Cost  of  operation $25,627.46    #25,627.46 

Includes — General  expense. .  .$20,841.22 
Improvements 4,786.24 


Cost  per  patient  per  day $         3.87 

Receipts — 

Income  from  pay-patients $  7,323.16 

Income  from  endowment  funds 2,356.30 

Income  from  gifts 18,363.96 —  28,043.42 

$  2,415.96 
Deficit  December  31,  1922 3,824.55 


Deficit  December  31,  1923 $  1,408.59 

The  707  patients  were  distributed  as  follows : 

Carried  over  from  1922 10 

S.  M.  A 80 

University 84 

St.  Andrew's 11 

St.  Mary's 1 

DuBose  School 5 

General 457 

Babies 59 — 707 


REPORT  OF  THE  VICE-CHANCELLOR  8l 

Of  the  patients  admitted  during  the  year  (697),  584  were  ward,  and 
113  private  room  patients. 

During  the  year  25  patients  died,  668  were  discharged,  and  14 
carried  over  into  1924. 

The  hospital  days  amounted  to  5,382,  and  the  value  of  the  service 
was  $11, 436. 1 3,  of  which  amount  $7,323. 16  was  collected,  and  the  balance 
is  distributed  between  charity  accounts  ($2,439.70)  and  accounts  re- 
ceivable ($1,673.27). 

The  accounts  payable  on  December  31,  1923,  amounted  to  $1,596.84. 

Included  in  the  total  receipts  is  $4,000  for  remodelling  the  operating 
room  and  providing  four  additional  private  rooms  and  two  baths. 

The  average  cost  per  patient  per  day  was  $3.87.  To  meet  this  cost, 
the  ward  charge  is  $1.50  per  day,  and  the  private  room  charge  $25.00 
per  week  (or  $3.58  per  day),  or  $4.00  per  day  where  the  stay  is  less 
than  a  week.  The  average  stay  of  a  private  room  patient  is  8.8  days, 
so  the  $25.00  per  week  rate  is  more  usual  than  the  $4.00  per  day  ;  con- 
sequently every  patient  cared  for  costs  the  hospital  from  29^  to  $2.37 
more  than  is  charged.  This  is  made  up  chiefly  by  income  from  en- 
dowments ($2,356.30)  and  from  contributions  secured  by  Archdeacon 
Claiborne  ($13,500).  An  increase  in  charges  for  private  room  patients, 
who  are  usually  more  able  to  pay  than  many  of  the  ward  patients,  (who 
frequently  cannot  pay  the  nominal  fee  of  $1.50),  would  substantially 
increase  the  difference  between  the  cost  and  charges,  and  in  turn  reduce 
the  deficit  and  the  necessity  of  such  large  contributions  from  outside 
sources. 

The  equipment  of  a  laboratory  would  enable  the  hospital  to  do  a 
larger  business,  and  should  more  than  pay  interest  on  an  investment 
of  $500.  A  laundry  and  a  refrigerating  plant  would  likewise  effect 
economies  and  reduce  operating  expenses,  and  an  effective  follow-up 
system  to  collect  accounts  receivable  would  be  a  great  encouragement. 

The  remodelled  operating  room  and  increased  facilities  for  private 
room  patients  costing  a  little  over  $4,000  (funds  for  which  were  secured 
by  Archdeacon  Claiborne),  are  a  great  improvement  to  the  equipment. 
For  the  furnishing  of  the  four  additional  private  rooms,  over  $1,350 
was  contributed  by  friends  here  and  in  Winchester  and  Cowan.  Funds 
for  the  furnishing  of  the  Superintendent's  office  and  reception  room 
were  contributed  locally.  There  were  many  individual  gifts  of  money, 
supplies  for  medical  use,  for  the  kitchen,  mission  room,  and  of  linen 
and  other  useful  articles. 

Funds  for  a  new  dressing  sterilizer  have  been  contributed  by  the 
men  of  the  Consolidated  Coal  Company,  Tracy  City,  as  well  as  addi- 
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tional  funds  from  the  United  Mine  Workers  Union  No.  2572,  Coal- 
mont,  and  for  some  other  equipment.  The  coal  companies  have  con- 
tinued to  supply  the  hospital  with  fuel ;  and  there  have  also  been  many 
contributions  of  farm  products,  papers  and  magazines,  prayer  books, 
hymnals  and  bibles. 

The  hospital  is  not  only  a  valuable  asset  to  the  University  and  the 
community,  but  is  also  a  tremendous  missionary  agency  of  the  Church 
in  carrying  to  humanity  the  Gospel  message.  To  the  furtherance  of 
this  end,  and  in  order  to  adequately  provide  the  spiritual  centre*from 
which  may  be  derived  greater  inspiration  from  increased  effort,  we 
need  a  suitable  chapel  properly  appointed. 

The  University  Utilities 

The  report  of  the  University  Utilities  shows  an  operating  gain  for 
the  twelve  months  period  ended  April  30,  1924,  of  $9,517.37,  divided  as 
follows :  Press,  #989  40  ;  Laundry,  $6,070.47  ;  Water,  $2,457.50.  This  is 
nearly  $1,000  more  than  the  operating  gain  for  the  year  ended  April  30, 
1923.  Improvements  installed  in  the  three  departments  for  the  twelve 
months'  period  amounted  to  $77395. 

All  three  departments  turned  out  more  work  in  the  past  twelve 
months  than  during  the  preceding  year.  The  Press  and  the  Laundry 
increased  both  their  purchases  and  their  expenses,  while  the  Water 
Works  decreased  the  cost  of  both  of  these  items. 

The  following  statement  of  total  sales  for  the  twelve  months'  period, 
work  done  for  the  University  for  the  same  time,  and  the  proportion 
same  bears  to  the  total  sales,  is  furnished  by  the  Manager  of  the 
Utilities : 

Total  sales,  May  1,  1923-April  30,  1924: 

Press $12,027.28 

Laundry 18,846.05 

Water 6,087.45— $36,960.78 

Work  done  for  University,  same  period : 

Press $  2,447.93 

Laundry 9,789.64 

Water 2,468.71— $14,706.28 

Proportion  of  University  to  total : 

Press 20.35  % 

Laundry 5 1 .95  % 

Water 40.55%— 37-62% 
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and  compares  with  the  previous  year  as  follows: 
Total  sales,  May  1,  1922-April  30,  1923: 

Press $ii,303-53 

Laundry 16,340.91 

Water 5,704.47— $33*348.9' 

Work  done  for  University,  same  period  : 

Press $  4,781.39 

Laundry 9,499.50 

Water 2,326.97—116,607.86 

Proportion  of  University  to  total : 

Press 42.30% 

Laundry 58.13% 

Water 40.79% — 47.07% 

Of  the  142  shares  of  stock  issued  by  the  University  Press  of  Sewa- 
nee  Tennessee,  the  University  ownes  128  shares,  and  14  shares  are 
still  outstanding. 

The  books  of  the  Utilities  were  audited  as  of  August  31,  1923. 

The  University  Supply  Store 

The  audit  of  the  Supply  Store,  for  the  year  ended  August  31,  1923, 
shows  total  gross  sales  of  $128,673.68,  a  decrease  from  the  previous 
year  of  $45,009.42,  as  follows  : 

Department               Aug.  31^22  Aug.  31^23  Decrease  Increase 

Grocery $86,629.08  $74,929.58  $11,699.50 

Drugs 23,963.87  19,805.48  4,158-39 

Stationery 11,199.04  10,538.72  660.32 

Soda  Fountain 7,635.59  7,978.02  $342.43 

Gents' Furnishings J9<798.35  13, 733-49  6,064.86 

General  Sales 24,457.17  1,688.39  22,768.7s 

$173,683.10    $128,673.68    $45,351-85    $342.43 

342.43 

$45,009.52 

The  auditors  state  that  the  above  decrease  may  be  accounted  for 
mainly  from  two  reasons:  (a)  The  purchases  for  the  S.  M.  A.  being 
made  through  sources  other  than  the  Store,  which,  based  on  a 
conservative  estimate,  would  amount  to  $12,000;  and  (b)  the  discon- 
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tinuance  of  the  supplies  handled  through  the  Store  for  building- 
operations.  The  latter  item,  however,  being  sold  on  a  very  small 
margin,  had  only  the  effect  of  increasing  the  volume  of  sales.  The 
difference  may  be  accounted  for  in  the  decrease  of  outside  custom. 

The  departmental  profit  for  the  year  ended  August  31,  1923, 
amounted  to  $7,042.17,  as  against  $8,761.91  for  the  previous  year,  as 
follows : 

A  ug.  31,  '22  A  ug.  ji,  "23 

Department  Profits       Loss         Profits        Loss 

Grocery $4,547.82  $2,694.92 

2>u£s 927.97  1,255.76 

Stationery 1 ,544-93  654.62 

Soda  Fountain $801.12  $334.30 

Gents' Furnishings 1,512.43  2,673.37 

General  Sales 1,02988  97.80 

$9,563-03    $801.12     $7,37647     $334-3° 
801.12  334.30 

$8,761.91  $7,042.17 

The  surplus  August  31,  1923,  was  $29,010.66.  as  against  $41,731,64 
August  31,  1922. 

National  Cash  Registers  were  installed  in  all  departments,  and  put 
an  service  in  July,  1923. 

Lands  and  Buildings 

The  work  carried  on  by  the  University  Engineer  during  the  year 
consisted  entirely  of  surveying.  A  number  of  new  leases  were  surveyed 
and  several  old  ones  rerun.  In  addition,  a  line  of  levels  was  run  from 
the  University  tank  to  the  spring  in  Shake-Rag  Hollow,  and  a  report 
and  profile  map  of  the  same  submitted.  Work  on  Quintard  Hall  con- 
tinues, and  the  building  is  expected  to  be  ready  for  occupancy  in 
September  1924. 

Forestry 

A  department  of  Forestry  was  included  in  the  College  of  Arts  and 
Sciences  beginning  September  1923,  and  the  head  of  the  department 
appointed  University  Forester. 

The  Forester  reports  that  after  a  fairly  thorough  study  of  the  con- 
dition of  our  forest  he  is  impressed  with  the  extreme  need  for  the  pro- 
tection and  improvement  of  the  existing  trees  ;  that  the  forest  has  been 
in  the  past,  and  is  at  present,  seriously  harmed  by  fire,  grazing,  and 
indiscriminate  cutting  and  timber  stealing. 
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Fire  Protection 

f  A  form  letter  was  sent  to  residents  and  leaseholders  on  the  Domain, 
and  to  the  students  of  the  University,  S.  M.  A.,  St.  Andrew's,  St. 
Mary's,  asking  their  cooperation  in  the  matter  of  extinguishing  and 
reporting  fires,  which  undoubtedly  served  to  awaken  interest  in  the 
situation  ;  and  a  number  of  fire-fighting  tools  were  purchased.  It  was 
decided  to  use  students  as  far  as  possible  in  extinguishing  fires,  the 
work  being  voluntary  and  done  without  pay.  A  lookout  man  was  em- 
ployed for  a  period  of  thirteen  days,  when  the  fire  hazard  was  at  its 
worst,  to  take  observations  twice  a  day  from  the  water  tower.  In  the 
fall  all  the  fires  reported  occurred  between  November  13th  and 
November  21st,  during  which  time  13  fires  were  reported,  n  of  which 
burned  over  880  acres,  nearly  one-tenth  of  the  area  of  the  Domain. 
The  origin  of  11  of  the  fires  is  said  to  be  as  follows  :  1,  unknown  ;  1, 
escaped  from  men  burning  golf  links;  2,  set  by  the  railroad;  7,  un- 
known, but  apparently  set  purposely.  In  the  spring  of  1924  a  number 
of  small  fires  occurred  on  various  parts  of  the  Domain,  all  being  ex- 
tinguished while  small. 

Grazing 

Much  damage  is  done  to  the  forests  on  the  Domain  by  the  cows7 
horses  and  hogs  which  graze  at  will  and  destroy  the  young  trees  and 
seedlings.  This  damage  is  especially  serious  at  this  time,  when  the 
forest  should  be  reproducing  itself  and  providing  for  future  growth. 

Timber  Stealing  and  Permit  System 

In  the  past  much  timber  was  removed,  both  by  leaseholders  and 
others,  without  the  consent  or  knowledge  of  the  University,  and  has 
seriously  affected  certain  parts  of  the  forest.  To  overcome  this  evil, 
a  permit  system  was  evolved,  whereby  all  persons  are  prohibited  from 
cutting  any  timber  whatsoever  without  the  consent  of  the  University 
Forester.  Permits  are  issued  to  cut  only  dead  and  down  timber,  for 
which  a  nominal  charge  is  made.  In  certain  cases  standing  timber  is 
permitted  to  be  cut,  but  at  a  higher  rate. 

Improvement  of  Parks 

During  the  spring,  some  improvement  cuttings  were  made  in 
Manigault  and  Elliott  parks  and  on  the  campus  proper.  A  number  of 
trees  were  removed  to  permit  the  further  development  of  other,  better 
trees.  A  few  new  trees  were  set  out  in  front  of  the  Sewanee  Inn  and 
in  the  vicinity  of  Walsh  Hall  and  the  Chapel.  A  planting  plan  was 
made  for  Manigault  park. 
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The  Commissioner  of  Buildings  and  Lands  reports  eleven  new 
leases  issued  during  the  year  ended  April  30,  1924  ;  twenty-two  trans- 
ferred, three  renewed,  and  three  cancelled.  There  are  on  the  books 
of  the  University  as  of  April  30,  1924,  252  leases,  all  of  which  but  five 
produce  a  regular  income.  The  five  referred  to  are  issued  for  nominal 
amounts,  or  no  amounts,  and  pay  nothing. 

During  the  year  ended  April  30,  1924,  the  lease  charges  have  been 
$4,069.36,  and  the  collections  $5,642.21.  May  1,  1923,  the  books  of  the 
University  showed  $2,593.03  due  on  leases.  This  amount  has  been  re- 
duced to  $1,020.18  by  May  1,  1924. 

The  Winn  foreclosure  suits  were  finally  decided  in  favor  of  the 
University,  and  the  leases  were  cancelled  and  the  property  decreed  to 
the  University  on  June  23,  1923,  by  the  Chancery  Court  at  Winchester. 

The  Commissioner  of  Buildings  and  Lands  is  of  the  opinion  that 
no  leases  at  $6.25  should  be  made  hereafter,  unless  located  on  the  out- 
skirts of  the  Domain  ;  that  a  charge  of  at  least  $12.50  per  year  should 
be  made  for  tenant-at-will  leases  and  short-time  leases,  with  higher 
charges  for  long-time  contracts ;  and  that  the  $5.00  rate  for  professors 
and  officers  of  the  University  should  be  abolished  and  a  proper  charge 
made  against  the  leaseholds. 
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REPORT  OF  THE  BOARD  OF  REGENTS 

{Report  No.  /.] 

Chattanooga,  Tenn., 
Thursday,  Oct.  25,  1923,  5:30P.M. 

The  Board  of  Regents  met  in  the  rector's  study,  St. 
Paul's  Church,  at  5:30  p.m.  Present:  the  Bishops  of 
Mississippi  and  Georgia,  the  Rev.  Mr.  Wright,  Messrs. 
Finney  and  Duvall — 5.  The  Bishop  of  Georgia  was  in  the 
chair,  G.  W.  Duvall  acting  secretary. 

Mr.  Finney  reported  the  present  enrollment  as  234  in  the 
College,  25  in  the  Theological  Department,  and  85  in  the 
Sewanee  Military  Academy. 

Mr.  Finney  presented  the  Treasurer's  report,  and  audit, 
and  a  tentative  budget  for  1923-24. 

The  Vice-Chancellor  was  given  permission  to  insert  in 
next  year's  catalogue  a  general  Student-Activities  Fee  of 
$25.00. 

The  following  resolution  was  adopted: 

That  the  Vice-Chancellor  be  authorized  to  proceed  with  the  building 
of  a  hall  from  the  proceeds  of  the  Chaplaincy  Endowment  Fund,  pro- 
vided Doctor  and  Mrs.  Benedict  give  their  written  consent,  and  also 
provided  that  the  Vice-Chancellor  gain  the  consent  of  a  sufficient 
number  of  the  Board  of  Regents  absent  from  this  meeting  to  constitute 
a  majority  of  the  whole  Board. 

The  next  meeting  of  the  Board  was  set  for  February  6, 
1924,  at  a  place  to  be  agreed  upon.  The  Vice-Chancellor 
was  instructed  to  send  notice  of  the  meeting  to  the 
members. 

The  Board  then  adjourned. 

G.  W.  Duvall,  Acting  Secretary. 
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Sewanee,  Tenn.,  Feb.  6,   1924,  8:00  p.m. 

The  Board  met.  Present:  The  Bishops  of  Georgia  and 
Mississippi;  Rev.  Messrs.  Davis  and  Wright;  Messrs. 
Duvall,  Hall,  and  Vice-Chancellor  Finney.  The  Bishop 
of  Georgia  was  elected  chairman,  and  Dr.  Wm.  B.  Hall, 
secretary. 

The  Rev.  David  Cady  Wright,  of  Christ  Church,  Savan- 
nah, was,  on  nomination  of  the  Bishop  of  Georgia,  elected 
as  alternate  Commencement  Preacher. 

The  minutes  ot  the  meeting  held  October  25,  1923,  were 
read  and,  on  motion,  such  action  as  was  taken  at  said  meet- 
ing was  ratified  and  confirmed. 

The  Vice-Chancellor  informed  the  Board  of  the  accep- 
tance of  a  stone  from  Henry  the  Seventh's  Chapel,  pre- 
sented in  the  following  communication  from  the  Dean  and 
Chapter  of  Westminster  Abbey: 

41  October  19,  1923. 

"The  Right  Reverend  Bishop  Ryle,  K.C.V.O.D.D.,  Dean  of 
Westminster,  and  the  Chapter  of  Westminster,  have  much  pleasure  in 
sending  a  brotherly  greeting  to  the  Vice-Chancellor  of  the  University 
of  the  South,  Sewanee,  Tennessee,  U.  S.  A. ;  and  authorize  the  gift  of 
a  piece  of  ancient  stone  from  Henry  VI I 's  Chapel  to  be  made  for  in- 
clusion in  the  structure  of  the  new  building,  and  they  express  the  hope 
that  this  stone  may  for  all  generations  be  a  witness  of  kinship  in  blood 
and  a  pledge  of  unity  in  affection." 

The  following  resolution  was  adopted : 

Resolved,  That  the  Board  of  Regents,  having  learned  of  the  gift  of 
a  stone  from  the  King  Henry  Vllth  Chapel  of  Westminster  Abbey  to 
the  University  as  a  memento  of  the  kinship  of  the  English  arid  Ameri- 
can peoples,  and  as  an  earnest  of  perpetual  unity  of  the  Mother  Church 
and  her  daughter,  request  the  Vice-Chancellor  to  return  to  the  donors 
suitable  expressions  of  our  grateful  appreciation  of  this  valued  gift, 
and  of  our  sentiments  of  abiding  affection  for  the  fatherland  of  our 
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ancestry  and  the  Venerable  Church  whose  fostering  care  of  earlier 
years  is  a  cherished  tradition  of  her  American  daughter. 

The  stone  has  been  placed  in  All  Saints  Chapel,  and  a 
service  of  unveiling  will  take  place  immediately  following 
Chapel  service  at  9  a.m.  to-morrow  morning. 

The  Vice-Chancellor  read  his  report  to  the  Board. 

Registration  to  date : 

College,  regular  session 243 

Theological 28 

271 
Counted  twice 13 

258   (old  143,  new  115) 

Summer  Term,  1923 44 

Listed  again  in  regular  session 30       14 

272 
S.M.  A 87 

359 

Failed  to  return  after  Christmas 11  Academic 

1  Theological 

New  registrations  after  Christmas 7  Academic 

1  Theological 

The  report  of  the  Dean  of  the  College  was  read. 

The  report  of  the  Dean  of  the  Theological  School  was 
read. 

Adjourned  to  meet  immediately  after  the  chapel  service 
to-morrow  morning. 

Thursday,  Feb.  7,  1924,  9:50  a.m. 

The  Board  reassembled,  the  same  members  being  present 
as  on  yesterday. 

A  communication  was  read  from  the  Theological  faculty 
asking  for  the  enlargement  af  Manigault  Park  and  that  no 
further  dormitories  or  college  buildings  be  erected  thereon. 
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On  motion,  the  Vice-Chancellor  was  instructed  to  inform 
the  Theological  faculty  that  their  requests  would  be  con- 
sidered and  acted  on  at  the  next  meeting. 

The  following  resolution  was  adopted: 

Resolved,  That  the  change  in  the  plan  for  the  completion  of 
Quintard  Memorial  Hall,  whereby  this  building  will  be  made  a  four- 
story  instead  of  a  three-story  one  be  approved,  and  the  Vice-Chancellor 
be  authorized  to  proceed  with  the  building  operations  in  accordance 
with  this  modified  plan. 

The  following  resolution  was  adopted: 

Resolved,  That  the  Vice-Chancellor  be  requested  to  furnish  to  the 
Board  of  Regents  at  its  next  meeting  plans  and  estimates  for  the 
utilization  of  the  Shake  Rag  spring  as  a  source  of  water  supply  ;  and 
also  to  propose  a  method  of  financing  the  same. 

The  Vice-Chancellor  was  requested  to  prepare  an 
ordinance  to  bring  the  athletic  activities  of  the  student- 
body  into  official  connection  with  the  University,  and 
present  same  at  the  next  meeting  of  the  Board. 

The  Vice-Chancellor  was  requested  to  report  at  the  next 
meeting  a  plan  for  the  readjustment  of  fees  of  students  of 
St.  Luke's  dormitory. 

The  following  resolution  was  adopted : 

Resolved,  That  the  Vice-Chancellor  be  requested  to  express  the 
profound  sympathy  of  the  Board  of  Regents  with  the  message  of  the 
faculty  concerning  the  inadequate  salaries  paid  by  the  University ;  to 
remind  our  valued  faculty  that  we  have  just  emerged  from  what  was  a 
hopeless  condition  of  finances,  the  facing  of  annual  deficits  of  about 
$60,000  from  which  our  campaign  for  endowment  has  delivered  us, 
while  yielding  a  modest  increase  in  former  salaries ;  and  to  assure 
them  that  as  endowments  are  increased,  the  salaries  of  professors  will 
be  the  first  to  share  the  income. 

On  motion,  the  appointment  by  the  Vice-Chanceilor  of 
Mr.  Thomas  G.  Linthicum  as  instructor  in  the   English 


REPORT  OF  THE  BOARD  OF  REGENTS  9 1 

Bible,   ....  and  of  Mr.  John  B.  Matthews  as  reader  in 
English,  ....  were  approved  and  confirmed. 
The  following  resolution  was  adopted: 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  adjust  equitably 
the  charges  for  students  treated  in  the  Hodgson-Emerald  Hospital. 

The  following  resolution  was  adopted: 

The  following  resolutions  were  adopted: 

Resolved,  That  the  Dean  of  the  Theological  School  be  authorized 
to  extend  to  the  Rev.  Noble  C.  Powell  the  position  of  Acting  Professor 
•of  Homiletics  and  Pastoral  Care 

Resolved,  That  the  Vice-Chancellor  be,  and  he  is  hereby  authorized 
to  accept  with  grateful  appreciation  the  bequest  under  the  will  of  the 
late  Mrs.  Lucretia  P.  Houghteling  of  a  sum  of  $50,000  to  establish  a 
chair  in  the  University  to  be  known  as  the  Francis  S.  Houghteling 
Chair  of  American  History. 

Resolved,  That  the  Vice-Chancellor  be  requested  to  join  the  other 
higher  institutions  of  learning  in  preparing  and  presenting  to  the  Presi- 
dent Emeritus  of  Harvard  University,  Charles  W.  Eliot,  a  testimonial 
of  their  love  and  appreciation  of  his  aid  to  learning,  on  the  occasion  of 
his  ninetieth  birthday. 

On  motion,  the  minutes  were  read,  and  adopted. 
The  meeting  adjourned. 

Wm,  B.  Hall,  Secretary. 


[Report  No.  2.] 

Sewanee,  Tenn.,  June  4,  1924,  9:40  a.m. 

The  Board  convened  in  the  Common  Room  at  9:40  a.m. 
On  motion,  the  Bishop  of  Georgia  was  elected  Chairman. 
Present :  The  Bishop  of  Georgia,  the  Bishop  of  Mississippi, 
Messrs.  Finney,  Harrison,  Duvall,  London  and  Hall.  Dr. 
Hall  was,  on  motion,  requested  to  act  as  Secretary. 
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There  being  no  clerical  member  present,  the  Board  was 
not  technically  in  session,  but  it  was  suggested  that  the 
Vice-Chancellor  present  his  report  and  such  discussion  take 
place  as  may  be  deemed  advisable. 

The  following  motion  was  adopted: 

Resolved,  That  the  Board  declines  to  accede  to  the  petition  of  Beta 
Omicron  chapter  of  Sigma  Nu  Fraternity  as  to  the  purchase  of  the 
house  now  occupied  by  Professor  Garratt. 

Adjournment  was  had  until  2:30  p.m. 


3  :oo  p.  m. 

The  Board  reassembled  at  3:00  p.m.,  with  the  Chancellor 
and  the  Rev.  Mr.  Wright  in  addition. 

The  Vice-Chancellor  continued  his  report. 

On  the  recommendation  of  the  Vice-Chancellor,  the  fol- 
lowing resolution  was  adopted: 

Resolved,  That  the  following  scale  of  salaries,  recommended  by  the 
Vice-Chancellor  for  1924-25,  be  approved  and  recommended  to  the 
Board  of  Trustees  : 

The  following  resolution  was  adopted : 

Resolved,  That  the  resolution  passed  at  the  morning  session  be 
approved. 

(2)  That  in  the  judgment  of  this  Board,  all  increase  of  income 
available  for  the  coming  year  be  appropriated  to  increase  salaries  of 
the  officers  and  professors  of  the  University  ;  and  that  therefore  the 
proposed  plan  of  University  Extension  is  impracticable  at  this  time  for 
want  of  funds. 

The  resolution  was  adopted. 

The  following  resolutions  were  adopted: 

Resolved,  That  the  Dean  of  the  College  of  Arts  and  Sciences  be  re- 
quested to  act  with  the  Vice-Chancellor  in  the  selection  of  an  archi- 
tect and  in  the  adoption  of  plans  for  the  new  dormitory. 
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The  Vice-Chancellor  reported  that  the  Rev.  Noble  C. 
Powell  declined  election  to  the  chair  of  Homiletics  and 
Pastoral  Care. 

The  Vice-Chancellor  reported  an  ordinance  relative  to 
student  athletic  activities  as  requested  at  the  meeting  of 
February  7,  which  ordinance  is  herewith  presented  to  the 
Board  of  Trustees. 

The  Vice-Chancellor  reported  on  adjustment  of  fees,  and 
requested  further  time. 

The  following  preamble  and  resolution  was  adopted: 

Whereas,  Under  article  V  of  the  wiilof  the  late  Mrs.  Lucretia  P. 
Houghteling  of  Winnetka,  Cook  County,  Illinois,  dated  June  — ,  1923, 
The  University  of  the  South  is  bequeathed  the  sum  of  $50,000,  the 
said  sum  to  be  applied  to  the  endowment  of  a  chair  in  the  University 
to  be  called  "  The  Francis  S.  Houghteling  Chair  of  American  History", 
and 

Whereas,  The  said  bequest  to  the  University  was  made  in  pursu- 
ance of  a  gift  thereto  of  the  said  amount  and  for  the  aforesaid  object 
by  the  said  Mrs.  Houghteling  during  her  lifetime,  and 

Whereas,  The  sum  of  $10,000  was  given  during  her  lifetime  to 
the  University  by  Mrs.  Houghteling  as  a  partial  payment  on  her  gift 
of  $50,000,  as  specifically  stated  in  her  will,  and 

Whereas,  At  the  last  meeting  of  the  Board  of  Regents  of  the  Uni- 
versity of  the  South,  held  on  the  7th  day  of  February,  1Q24,  the  Vice- 
Chancellor  of  the  University  was  authorized  by  resolution  to  accept 
the  said  bequest  on  the  terms  stated  in  the  said  will  and  in  accordance 
with  the  wishes  of  Mrs.  Houghteling  as  expressed  therein  and  also 
during  her  lifetime  to  the  said  Vice-Chancellor,  now  therefore  be  it 

Resolved,  That  the  Board  at  its  present  meeting  hereby  endorses 
and  approves  its  action  heretofore  taken  in  accepting  the  said  bequest 
and  also  hereby  authorizes  and  instructs  the  Vice-Chancellor,  as  soon 
as  the  funds  given  and  bequeathed  are  in  hand,  to  establish  a  chair  in 
the  University  to  be  perpetually  known  and  maintained  as  "The 
Francis  S.  Houghteling  Chair  of  American  History". 

The  following  resolution  was  adopted: 
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Resolved^  That  the  death  of  the  Rev.  Stewart  McQueen,  D.D.,  for 
many  years  a  faithful  member  of  this  Board  and  its  secretary,  be  re- 
corded in  the  minutes  of  this  meeting,  and  that  the  Board  of  Trustees 
be  requested  to  have  prepared  and  submitted  to  it  a  suitable  tribute  to- 
the  character  and  services  to  the  University  of  our  lamented  friend  and 
associate. 

Adjournment  was  had  at  5:50  p.m. 

W.  B.  Hall,  Acting  Secretary. 


June  6,  1924,  4:15  p.m. 

The  Board  was  called  to  order  by  the  Chairman  at  4:15 
p.m.,  the  following  members  being  present:  The  Chancellor,, 
the  Bishops  of  Georgia  and  Mississippi;  Rev.  Messrs. 
Wright  and  Whitaker;  and  Messrs.  Harrison,  Finney, 
Duvall,  Moore,  London  and  Hall. 

The  resolutions  of  the  committee  of  the  Board  of  Trustees 
on  the  Academic  Department  referred  to  this  Board  were 
acted  upon  as  follows : 

Resolved,  That  the  Vice-ChanceHor  be  authorized  to  make  such 
provision  for  the  chair  of  French  as  in  his  judgment  he  may  deem 
practicable. 

Resolved,  That  the  Vice-ChanceHor  be  authorized  to  make  such 
provision  for  the  chair  of  Social  Sciences  as  in  his  judgment  he  may 
deem  advisable. 

The  Board  recommends  to  the  Board  of  Trustees  the 
following: 

1.  That  Mr.  W.  Vann  Parker,  M.A.,  be  elected  acting  assistant  pro- 
fessor of  Mathematics  for  the  session  of  1924-25 

2.  That  Mr.  John  M.  Scott,  M.S.,  now  acting  assistant  professor,  be 
elected  assistant  professor  of  Chemistry  for  the  unexpired  term 

3.  That  Mr.  George  A.  Garratt,  M.F.,  be  elected  professor  of 
Forestry  for  the  unexpired  term,  and  acting  professor  of  Engineering 
for  one  year 
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4.  Upon  nomination  of  the  Vice-Chancellor,  this  Board  recommends 
that  Mr.  M.  S.  Bennett,  B.S.,  be  elected  professor  of  Physical 
Education 

5.  Upon  nomination  of  the  committee  on  the  Theological  Depart- 
ment for  the  chair  of  Theology,  this  Board  recommends  that  Rev.  C. 
B.  Wilmer,  D.D.,  be  elected  professor  of  Theology  for  the  unexpired 
term 

After  discussion,  the  following  resolution  was  adopted: 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  provide  for  the 
work  of  the  chair  of  Homiletics  and  Pastoral  Care. 

The  following  resolution  of  the  Committee  on  Sanitation: 

Resolved,  That  the  Vice-Chancellor  be  instructed  to  see  that  all 
milk  supplied  to  the  dormitories  be  pasteurized, — 

was,  on  motion,  referred  to  the  Vice-Chancellor  to  take 
under  advisement  and  report  at  a  subsequent  meeting  of  the 
Board. 

The  following  resolutions  were  adopted  on  resolutions 
submitted  from  the  Finance  Committee  to  this  Board: 

(1)  Resolved,  That  the  Vice-Chancellor  be  empowered  to  set  aside 
such  funds,  not  otherwise  designated  either  as  endowment  or  trust 
funds,  into  a  Capital  Account  not  exceeding  $100,000,  such  fund  to  be 
used  so  as  to  permit  a  more  liquid  handling  of  obligations. 

(2)  Resolved,  That  the  Endowment  Committee   be   instructed  to 

engage  the  services  of Investors'  Service,  specifying  that  its 

Personal  Service  is  desired  ;  and  that  a  sum  not  exceeding  $500  a 
year  be  appropriated  for  this  purpose. 

Adjournment  was  had  at  5:00  p.m. 

W.  B.  Hall,  Acti?ig  Secretary. 


{Report  No.  J.] 

June  9,  1924,  3:30  P.M. 

The  Board  met.     Present:  The  Chancellor,  the  Bishops 
of  Georgia  and  Mississippi;  Rev.  Mr.  Whitaker,  Messrs. 
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Finney  and  Harrison.     Rev.  Mr.  Whitaker  was  appointed 
acting  Secretary  for  the  meeting. 
The  following  actions  were  taken: 

i.  Action  on  recommendations  of  Committee  on  Hospital:  (a) 
Matter  of  insuring  life  of  Rev.  Mr.  Claiborne  in  favor  of  hospital  was 
referred  to  the  Hospital  Board  for  favorable  consideration  ;  (b)  Sug- 
gestions as  to  provision  for  bacteriological  examinations,  referred  to 
the  Vice-Chancellor  for  action. 

2.  Resolution  of  Bishop  Cheshire  on  adoption  of  permanent  build- 
ing scheme  and  survey  of  dormitory  building  sites,  was  referred  to  the 
Vice-Chancellor. 

3.  Site  of  next  dormitory  (Cannon  Hall)  :  Recommended  to  be 
built  on  Ed  Quintard  lot. 

4.  Recommendations  of  S.  M.  A.  committee  acted  upon  as  follows: 
(a)  Improvement  of  parade  and  athletic  grounds:  Referred  to  the 
Vice-Chancellor ;  (b)  Provision  for  indoor  drill  hall :  Referred  to  the 
Vice-Chancellor ;  (c)  Purchase  of  McKay  residence  for  Superinten- 
dent's house  and  demolition  or  rehabilitation  of  Colmore  residence : 
Indefinitely  postponed. 

5.  The  Chaplaincy  for  the  summer  months  was  referred  to  the  Vice- 
Chancellor  and  Chaplain,  with  power  to  act. 

6.  Collection  of  past  due  subscriptions  on  Million-Dollar  Endow- 
ment Fund :  Ordered  that  the  Vice-Chancellor  and  associates  to  be 
chosen  by  him  prepare  a  letter  to  be  signed  by  the  Chancellor  and  a 
group  of  persons  to  be  selected. 

7.  Adjournment  at  4:45  p.m.,  to  meet  at  noon,  Tuesday,  November 
11,  1924,  in  St.  James'  Parish  House,  Wilmington,  N.  C. 

W.  C.  Whitaker,  Acting  Secretary. 


APPENDIX  III 

AMENDMENTS  TO  THE  CONSTITUTION 
AND  ORDINANCES 

Second  Day,  page  17,  Proceedings  of  1918: 

Ordinance  XXXV,  Sec.  1,  amended  by  changing  the  word  "Thurs- 
day" in  the  last  line  to  the  word  "Tuesday",  so  that  the  last  clause 
shall  read  as  follows :  "The  closing  date  of  the  Easter  Term  shall 
be  the  second  Tuesday  in  June." 

Third  Day,  page  33,  Proceedings  of   1918: 

Ordinance  VIII,  Sec.  4,  strike  the  words  "Chancellor  or  Secretary 
of  the  Board  of  Trustees"  and  insert  the  words  "Vice-Chancellor," 
so  as  to  read:  "He  shall  file  with  the  Vice-Chancellor,  by  the  first 
day  of  each  annual  meeting,  a  full  report  of  the  operations  of  his 
department." 

Third  Day,  page  33,  Proceedings  of  1918 : 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
describing  the  hood  for  the  degree  of  Doctor  of  Divinity,  another 
paragraph,  beginning:  "DXitt",  to  be  followed  by  the  description  of 
a  hood  appropriate  to  the  degree,  to  be  prescribed  by  the  Faculty  of 
the  College  of  Arts  and  Sciences. 

Second  Day,  page  3,  Minutes  of  1919  ;  page  17,  Proceedings  of  1919: 
Ordinance  VIII,  Sec.  4,  amended  by  striking  the  words  "by  the 
first  day  of  each  annual  meeting,"  and  inserting  in  lieu  thereof  the 
words  "not  later  than  ten  days  before  the  annual  meeting  of  the 
Board  of  Trustees,"  so  that  the  section  shall  read  as  follows  :  "He 
shall  file  with  the  Vice-Chancellor,  not  later  than  ten  days  before  the 
annual  meeting  of  the  Board  of  Trustees,  a  full  report  of  the  opera- 
tions of  his  department." 

Also: 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
"Ivitt.D."  the  following:  "Scarlet,  lined  with  white,  with  purple  cord 
cutting  the  colors." 

Third  Day,  page  22,  Minutes  of  1919,  page  43,  Proceedings  of  1919 : 
Ordinance  XXVI,  Sec.  1,  Par.  (4)  amended  by  striking  the  words 
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"Systematic  Divinity"  and  insert  in  lieu  thereof  the  word  "Theology," 
so  that  the  paragraph  shall  read:  "(4)  School  of  Theology." 

Second  Day,  Minutes  of  1920, page  13  (see  page  26  Proceedings  of 
1924)  : 

Ordinance  XXII  amended  by  striking  therefrom  the  proviso  of 
Sec.  3  of  said  Ordinance. 

Ordinance  XXII  amended  by  adding  thereto,  in  lieu  of  the  proviso 
repealed  by  the  preceding  amendment,  the  following,  to  wit : 

"No  honorary  degree  shall  be  conferred  upon  any  officer  cr  any 
member  of  any  Faculty  of  the  University,  nor  upon  any  member  of 
the  Board  of  Trustees,  except  upon  its  Episcopal  members,  nor  any 
member  of  the  Board  of  Regents." 

Also: 

Ordinance  XXIV,  Sec.  1,  Subsection  No.  22,  was  amended  by  sub- 
stituting for  the  words  "Rhetoric,  Criticism,  Elocution  and  Compo- 
sition" the  words  "Public  Speaking,"  so  that  the  paragraph  will  read 
as  follows :  "School  of  Public  Speaking." 

Also :  Same  Ordinance,  same  section,  amended  by  adding  a  new 
paragraph,  to  be  numbered  "No.  33,  School  of  the  English  Bible." 

Also :  The  Rules  of  Order  were  amended,  by  adding  to  the  list 
of  Standing  Committees : 

"No.  15  :  On  Physical  Education  and  Athletics." 
"No.  16:  On  Hospital." 

Second  Day,  Minutes  of  i92i,page  1,  Proceedings  of  1921,  page  14: 

Article  XVI  amended  by  substituting  the  words  "two  clergymen" 
for  "one  clergyman,"  and  "four"  for  "two"  in  line  three,  so  that  it 
will  read :  "by  two  clergymen  and  four  laymen." 

Fourth  Day,  Minutes  of  1 921,  page  10,  Proceedings  of  1921,  page 
35  :  Ordinance  XXXIX  (new  ordinance)  as  follows  : 

"There  shall  be  a  Business  Manager  of  the  University  of  the  South, 
in  its  corporate  capacity,  who  shall  be  annually  elected  by  the  Board 
of  Trustees,  whose  duties  shall  be  prescribed  and  whose  salary  shall  be 
fixed  by  the  Board  of  Regents,  to  which  Board  he  shall  report  in  such 
manner  and  as  often  as  by  said  Board  may  be  prescribed,  and  who 
shall  be  removable  for  cause  by  said  Board." 
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Also,  same  page  as  above:  Ordinance  XXXIX  renumbered  and 
made  Ordinance  XL. 

Fifth  Day,  Minutes  of  192 1,  page  1  ;  Proceedings  of  1921,  page  37  : 

Ordinance  VIII,  Sec.  1,  repealed,  and  the  remaining  sections  of 
said  Ordinance  renumbered. 

First  Day,  Minutes  of  1922,  page  6  ;  Proceedings  of  1922,  page  13  : 

Constitution,  Article  XVI,  amended  by  adding :  "and  provided 
further,  that  no  person  who  is  not  a  communicant  of  the  Protestant 
Episcopal  Church  shall  be  a  representative  of  said  Association  in 
said  Board." 

N.  B. — By  the  Secretary  of  the  Board :  The  Board,  in  endeavoring 
to  amend  Ordinance  XXII,  overlooked  the  amendments  already  made 
and  noted  in  Appendix  III,  Proceedings  of  1920,  page  98.  It  is  not 
possible,  therefore,  to  note  in  this  place  the  attempted  amendment  to 
this  Ordinance  by  the  Board  at  its  sessions  of  1922. 

Third  Day,  page  7  of  Minutes ;  Proceedings  of  1923,  page  27  : 

Ordinance  XXX,  Sec.  19,  Subsection  (1),  amended  so  that  it  will 
read,  "(1)  Failure  to  pay  the  stipulated  rent  after  a  payment  is  due,  or 
to  pay  other  fixed  charges  levied  on  the  premises." 

Also : 

Ordinance  XXX,  Sec.  19,  Subsection  (7),  amended  by  adding  to  the 
end  thereof  the  following :  "  The  lessee  hereby  agrees  to  pay  all 
attorney's  fees  and  expenses  of  litigation  in  case  of  default  on  the 
part  of  the  lessee  to  carry  out  any  provision  of  the  lease." 

Also,  page  12  of  Minutes;  page  30  of  Proceedings  of  1923 : 

Ordinance  XXIII,  Sec.  7,  amended,  in  respect  to  Graduates'  Hood 
so  as  to  read  :  "Graduate  in  Divinity  :  Black,  lined  with  white  slashed 
with  purple  band,  with  purple  cord  cutting  the  colors." 

Also,  page  14  of  Minutes ;  page  30  of  Proceedings  of  1923  : 

Ordinance  XXII,  Sec.  3,  amended  so  as  to  read  : 

"and  no  such  degree  shall  be  conferred  in  any  case  without  the  affir- 
mative vote  of  four-fifths  of  the  Trustees  voting  thereon  by  secret 
ballot.  No  honorary  degree  shall  be  conferred  upon  any  officer  or  any 
member  of  any  faculty  of  the  University,  nor  upon  any  member  of  the 
Board  of  Trustees,  except   upon   its   Episcopal   members,  nor  any 
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member  of  the  Board  of  Regents,  except  by  unanimous  vote  in  secret 
ballot." 

Second  Day,  page  5  of  Minutes  ;  page  22  of  Proceedings  of  1924 : 

Article  IV  of  the  Constitution,  fifth  paragraph,  subtitle  "quorum" 
be  amended  to  read  :  "  At  all  meetings,  both  clergy  and  laity  shall  be 
represented." 

(This  to  be  voted  on  finally  at  meeting  of  1925.) 

Also :  Second  Day,  page  5  of  Minutes ;  page  22  of  Proceedings 
of  1924: 

That  a  new  Ordinance  be  enacted,  to  be  known  as  Ordinance 
XXXVII,  the  following  Ordinances  to  be  renumbered  accordingly: 

Ordinance  XXXVII,  "All  athletics  shall  be  under  the  control  of  the 
University,  and  shall  be  administered  by  a  Board  consisting  of  the 
Vice-Chancellor,  the  Professor  of  Physical  Education,  and  the  Dean 
of  the  College,  with  three  other  professors  appointed  annually  by  the 
Hebdomadal  Board.  This  athletic  board  shall  have  the  power  to  elect 
annually  additional  members  not  exceeding  six.  This  athletic  board 
shall  submit  a  report  annually  to  the  Board  of  Trustees,  showing  the 
condition  of  athletics,  and  a  statement  of  its  receipts  and  expenditures 
together  with  a  budget  for  the  following  year." 

Also  :  Second  Day,  page  10,  of  Minutes  ;  page  26  of  Proceedings 
of  1924: 

Ordinance  XXII,  Sec.  3,  amended  as  follows,  beginning  with  line  6, 
page  33  of  Constitution  and  Ordinances : 

"And  no  such  degree  shall  be  conferred  in  any  case  without  the 
affirmative  vote  of  four- fifths  of  the  Trustees  voting  thereon  by  secret 
ballot.  Except  by  unanimous  vote  in  secret  ballot,  no  honorary  degree 
shall  be  conferred  upon  any  officer,  or  any  member  of  any  faculty  of 
the  University,  nor  upon  any  member  of  the  Board  of  Trustees,  or  of 
the  Board  of  Regents,  except  upon  the  Episcopal  members  of  the 
Board  of  Trustees." 


APPENDIX  IV 

MEMORANDA  OF  THE  FIFTY-SIXTH  COM- 
MENCEMENT EXERCISES 


9:30  A.M. 
8:00  P.M. 


Wednesday,  June  4th 

Opening  meeting  of  the  Board  of  Regents. 

Annual  Debate  between  Sigma  Epsilon  and   Pi   Omega 

Literary  Societies  for  the  Jemison  Medal,  at  the  Sewanee 

Union. 


Thursday,  June  5th 

9:00  a.m.  Opening  meeting  of  the  Board  of  Trustees  and  celebration 
of  the  Holy  Communion,  with  an  address,  in  All  Saints 
Chapel. 

8:00  p.m.  Contest  in  Oratory  and  Essay  between  Sigma  Epsilon  and 
Pi  Omega,  at  the  Sewanee  Union. 

9:00  p.m.    The  Vice-Chancellor's  Reception,  in  the  Library. 

Friday,  June  6th 

8:00  p.m.  Contest  in  Declamation  for  the  Knight  Medal,  at  the  Se 
wanee  Union. 

Saturday,  June  7th 

7:30  a.m.  Corporate  Communion  of  St.  Luke's  Alumni,  in  St.  Luke's 
Chapel,  followed  by  breakfast. 

8:00  p.m.    Glee  Club  Recital,  at  the  Sewanee  Union. 

Sunday,  June  8th 

7:15  a.m.    Celebration  of  the  Holy  Communion  in  All  Saints  Chapel. 

11:00  a.m.  Commencement  Sermon  to  graduating  class  of  the  Uni- 
versity in  All  Saints  Chapel,  by  Rev.  David  Cady  Wright, 
Rector  of  Christ  Church,'  Savannah,  Ga. 

8:00  p.m.  Evening  Prayer.  Annual  Service  of  St.  Luke's  Brother- 
hood. Sermon  by  the  Rev.  Edmund  Pendleton  Dan- 
dridge,  Rector  of  Christ  Church,  Nashville,  Tenn.,  in  All 
Saints  Chapel. 
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Monday,  June  9th — Alumni  Day 

7:00  a.m.    Corporate  Communion,  in  All  Saints  Chapel. 
10:30  a.m.    Annual  Meeting  of  the  Associated  Alumni,  at  the  Union. 
8:00  p.m.    Annual  Dinner  of  the  Alumni,  at  the  Sewanee  Inn. 
9:00  p.m.    Junior  German,  at  the  Sewanee  Union. 

Tuesday,  June  10th — Commencement  Day 

10:00  a.m.  Graduating  Exercises  in  All  Saints  Chapel.  Commence- 
ment Address  by  the  Hon.  Huger  Wilkinson  Jervey,  of 
New  York  City. 

9:00  p.m.     Senior  German,  at  the  Sewanee  Union. 

Wednesday,  June  1 1th 
11:00  a.m.     Senior  Breakfast,  at  Magnolia  Hall. 
9:00  p.m.     Prowlers  Ball. 


COMMENCEMENT  DAY  PROGRAMME 
Tuesday,  June  10,  1924,  All  Saints  Chapel,  10:00  a.m. 

1.  Opening  Service. 

2.  Latin  Salutatory. 

3.  University  Oration,  Hon.  Huger  Wilkinson  Jervey,  of  New  York 

City. 

4.  Award  of  Medals  and  Prizes. 

5.  Conferring  of  Degrees  by  the  Vice-Chancellor. 

6.  Conferring  of  Honorary  Degrees  by  the  Chancellor. 

7.  Valedictory  Oration. 

8.  Closing  Service. 
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Report  Committee  on  Physical  Education 34 
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Report  Committee  on  Library 42 
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THE  UNIVERSITY  OF  THE  SOUTH 


ANNUAL  REPORT  OF  THE  TREASURER 

August  30,  192- 
To  the  Board  of  Trustees  of 

the  University  of  the  South. 

Gentlemen: 

I  have  the  honor  to  present  herewith  the  Annual  Report  of  the  Treasun 
for  the  fiscal  year  which  ended  August  30th.  1924,  in  which  is  given  the  final 
cial  history  of  the  University  for  the  year  and  its  financial  condition  at  ii 
close. 

The  financial  results  for  the  year  just  ended  were  not  quite  as  satisfactor 
as  those  for  the  preceding  year,  there  being  an  operating  loss  of  $15,618.1 
in  place  of  an  operating  profit  of  $2,502.28  last  year.  The  loss  this  year  bein 
due  mainly  to  decreased  profits  from  dining  halls  and  supply  store.  Tl 
condensed  table  below  will  show  the  changes  in  the  two  years  at  a  glana 
However,  in  endowment  funds  and  plant  our  assets  have  been  increased  b 
$146,481.35  during  the  past  year,  as  shown  below: 

RECEIPTS  AND  EXPENDITURES  FOR  THE  YEAR 

Current 

receipts    expenditures  gain  loss 
College  of  Arts  and  Sciences  (Table 

III,  p.  28) $96,045  54  $108,406  70      $12,3811 

Summer    Term    1924    (Table    IV, 

p.  29) 3,456  38  5,230  72      1,774  3 

Theological  Dept.  (Table  V,  p.  29)  5,239  55  15,794  74       10,555  1 

Sewanee  Military  Academy  (Table 

VI,  p.  30)—'. 52,864  66  51,055  19  $    1,809  47  

Sundry  Accounts  (Table  VII,  p.  30)  19,606  92  28,183  78       8,576  8 

Dormitories  (Table  VIII,  p.  32)___  10,186  27  13,416  16       3,229  8 

Dining  Halls  (Table  IX.  p,  33)— 

Miller  Hall 4,696  50  4,696  50       

Magnolia  Hall 37,51179  34,628  37  2,883  42  

Sewanee  Inn 27,77179  26,932  60  839  19  

Non-Collegiate  Operations   (Table 

X,  p.  33) 19,582  41  4,235  19  15,347  22  


$276,961  81      $292,579  95      $  20,879  30      $  36,497  4 

20,879  3 


Operating  Loss  Year  Ending  August  30,  1924 $  15,618  1 

CAPITAL 

Increase  of  Endowment.  Scholarship  and  Trust  Funds $     2,427  6 

Increase  of  Million  Dollar  Endowment  Fund 51 ,  047  8 


$  53,475  4 
Increase  of  Annuity  Funds 7 22,705  7 


$  76,181  I 
Increase  of  Plant 70,300  1 


Total  Increase  of  Capita!  Funds $146,481  31 
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It  may  be  noted  that  of  the  $639,169.84  of  Million  Dollar  Endowment 
und  pledges  still  to  be  collected,  $135,458.19  were  received  during  the  orig- 
nal  campaign,  and  $503,711.65  were  received  during  the  supplementary 
ampaign. 

An  analysis  of  certain  operating  accounts  will  be  found  on  pages  34, 
15  and  36. 

The  accounts,  cash  and  securities  of  the  University  have  been  examined 
ind  found  correct  by  Mr.  Allen  B.  Fisher,  certified  public  accountant.  His 
ertificate  will  be  found  attached. 

Respectfully  submitted, 

Telfair  Hodgson, 

Treasurer. 


AUDITOR'S  CERTIFICATE 

I  have  examined  the  books  and  records  of  the  University  of  the  South 
for  the  fiscal  year  ended  August  30,  1924.  and  certify  that  the  statements  as 
prepared  by  the  Treasurer  as  of  that  date  are  correct.  All  cash,  bonds,  stocks 
and  notes  receivable  as  shown  on  Balance  Sheet  were  verified  by  actual  count. 

Respectfully  submitted, 

Allen  B.  Fisher, 
Certified  Public  Accountant. 
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FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I 

BALANCE  SHEET 

The  Financial  Situation  of  the  University  of  the  South  at  the  End  of  the  Fisca 

Year,  August  30th,  1924. 

DR. 

Permanent  Funds  Assets — 

Investments  of  Endowment  and 

Trust  Funds  (Schedule  I,  p.  6) $774, 948  32 
Cash   Awaiting  Investment 

(Schedule  VII,  p.  17) 7,996  81— $782,945  13 


Investments  of  Annuity  Funds 

(Schedule  II,  p.  11) $  22,570  75 

Cash   Awaiting  Investment 

(Schedule  VII,  p.  17) 135  00—    22,705  75 


$805,650  88 
Million  Dollar  Endowment  Pledges  to  Be  Collected 639 ,  169  84 


$1,444,820  72 
Plant  Assets — 

Buildings  (Schedule  III,  p.  11) ....$655,218  14 

Lands  (Schedule  III,  p.  11) 121,325  00 

Books,    Pictures,    Equipment    and    Furniture 

(Schedule  III,  p.  11) 203,486  75 

Water  System,  Laundry  and  Fire  Protection 

(Schedule  III,  p.  11) 75,744  19—  1,055,774  08 


Current  Assets — 

Cash  (Schedule  VII,  p.  17) $  5,672  74 

Notes  Receivable  (Schedule  VIII,  p.  18) 20,881  24 

Accounts  Receivable  (Schedule  IX,  p.  20)    — _     13,810  40 
Securities  in  Escrow  with  Nashville  Trust  Co. 

against  Bills  Payable  (Schedule  X,  p.  23) ... .       7 ,  200  00—  $47 ,  564  38 

Investments  (Schedule  XI,  p.  23) 33,359  64 

Advance  Payments  (Schedule  XII,  p.  23) 1 1 ,  433  05 

Scholarship  Income  (Schedule  XIII,  p.  24) 1,628  58 

Bonded  Debt- 
Assets  held  by  Nashville  Trust  Co.  (Sched- 
ule XIV,  p.  24) $  29,064  40 

First  Mortgage  Bonds  Outstanding 28 ,  000  00—      1 ,  064  40  95 ,  050  05 

Profit  and  Loss  (Table  II,  p.  27) 44,205  32 

$2,639,850  17 
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FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I— Contd. 

The  Financial  Situation  of  the  University  of  the  South  at  the  End  of  the  Fiscal  Year, 

August  30th,  1924. 

CR. 


Permanent  Funds — 

Endowment  and  Trust  Funds  (Schedule  IV,  p.  13) $1,422,114  97 

Endowment  Funds  Subject  to  Annuity  (Schedule  V,  p.  16)_         22,705  75 

$1,444,820  72 


Plant  Funds  (Schedule  III,  p.  11) 1,055,774  08 


Current  Funds  and  Liabilities — 

Notes  and  Accounts  Payable  (Schedule  XV,  p.  24) $  131,469  G9 

Deferred  Liability  (Schedule  XV,  p.  26) 2, 132  18 

Unexpended  Funds  and  Incomes  (Schedule  XV,  p.  26) 5,653  50 


$    139,255  37 
$2,639,850  17 
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SCHEDULE  I 

INVESTMENT  OF  ENDOWMENT  FUNDS 

The  Endowment  Funds  of  the  University  on  August  30th,  1924,  were  invested  as  indicate 
by  the  following  summary  and  lists  of  investments: 

SUMMARY 

1.  ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 

1.  Real  Estate  Owned  (see  p.  6) $  69,400  00 

2.  Bonds  (seep.  6,  7) 204,150  33 

3.  Stocks  (seep.  7) 8,850  00 

4.  Real  Estate  Mortgages  (see  p.  7) 57,721  10 

5.  Notes  (seep.  8) 19,716  66 


Total $359,838  09 

MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate  Owned  (see  p.  8) $112,025  56 

2.  Bonds  (see  p.  8,  9) 184,445  52 

3.  Stocks  (see  p.  9) 44,610  25 

4.  Real  Estate  Mortgages  (see  p.  10) 74,028  90 


Total $415,110  23 


Total  Carried  to  Balance  Sheet  (p.  4) $774,948  32 

INVESTMENTS  OF  ENDOWMENT  FUNDS  IN  DETAIL 

1.  ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 

1.  Real  Estate  Owned — 

(a)  Two  Residences  in  Nashville,  Tenn $  5,500  00 

(b)  Miller  Hall,  Sewanee,  Tenn t 4,000  00 

(c)  V.  C's.  Residence,  Sewanee,  Tenn 2,500  00 

(d)  Six  Professors'  Houses,  Sewanee,  Tenn 26, 500  00 

(e)  Invested  in  Sewanee  Inn 30, 000  00 

(f)  Invested  in  Water  Works  and  Laundry,  Sewanee.  Tenn 900  00 

Total  Real  Estate $  69,400  00 

2.  Bonds — 

(a)   Railway —                                                                        face  value  cost 

Chicago  &  Western  Indiana  R.  R.  Con.  4's,  1952___$     1,000  00       $  600  19 

Grand  Trunk  Ry.  of  Canada  20  Yr.  Deb.  7's,  1940.  _  _       5 ,  000  00  5 ,  000  00 
Grand  Trunk  Ry.  of  Canada,  S.  F.  15  yr.  Deb.  6's 

1940 . ..-'_     11,000  00  10,918  47 

Grand  Trunk  Ry.  of  Canada,  S.  F.  15  yr.  Deb  6's, 

'    1940          1_     2,000  00  2,090  00 

Illinois  Central  R.  R.  Co.  15  yr.  Col.  5^'s,  1934  __.     10,000  00  9,838  61 

Illinois  Central  R.  R.  Co.  15  yr.  Col.  5^f  s,  1934  ___     12,000  00  12,180  00 

Illinois  Central  R.  R.  Co.  15  yr.  Col.  5>fs,  1934 2,000  00  2,010  00 

Louisville,  Henderson  &  St.  Louis  Ry.  Co.  1st  Mtge. 

5's,  1946 2,500  00  2,122  22 

Paris,  Lyons  &  Mediterranean  R.  R.  Ext.  6's,  1958.     16,000  00  13,280  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956 12,000  00  8,123  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956 15,000  00  10,376  67 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956 1,000  00  740  00 

Baltimore  &  Ohio  R.  R.  Co.  Ref.  &  Gen.  Mtge.  6's, 

1995                                                              10,500  00  10,500  00 
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Cleveland,  Cincinnati,  Chicago  and  St.  Louis  R.  R. 

Co.  Ref.  &  Imp.  5's,  1963 25,000  00  23,625  00 

New  York  Central  R.  R.  Co.  Ref.  &  Imp.  5's,  2013_       9,000  00  8,910  00 

Total $134,00  000      $120,314  16 

(b)  Public  Utility- 
Consolidated  Railway,  Light  &  Power  Co.,  Wilming- 
ton, N.  C.  5's,  1932 $        100  00      $        100  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  Mtge.  5's, 

1937 4,000  00  3,870  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  Mtge.  5's 

1937 3,500  00  3,441  67 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  Mtge.  5's, 

1937        15,000  00  14,250  00 

Nashville  Ry.  &  Lt.  Co.  Refd.  &  Ext.  Mtge.  5's,  1958  500  00  470  00 

Southern  California  Edison  Co.  6's,  1944 10,000  00  9,828  30 

Standard  Gas  &  Electric  Co.  20  yr.  6's,  1935 500  00  500  00 

Total $  33,600  00      $  32,459  97 

(c)  Industrial — 

Atares  Wharf  &  Warehouse  Co.,  Havana,  Cuba,  1st 

Mtge.  6's,  1930 $    5,000  00  $    4,725  00 

Central  Steel  Co.  1st  Mtge.  S.  F.  8's,  1941 10 ,  000  00  10 ,  650  00 

Westinghouse  Electric  &  Mfg.  Co.  7's,  1931 2,000  00  1,908  94 

Total $  17,000  00      $  17,283  94 

(d)  Government  and  Municipal — 

City  of  Memphis,  Tennessee  43/2's $  9,000  00      $    9,000  00 

Kingdom  of  Denmark  External  S.  F.  8's,  1945 2,000  00  1,972  89 

Republic  of  Cuba  External  (1914)  S.  F.  5's,  1949___  10,000  00  9,815  69 

Republic  of  Cuba  External  S.  F.  5^'s,  1953 5,000  00  5,053  68 

City  of  Rio  de  Janeiro  External  8's,  1946 3 , 000  00  3 , 000  00 

U.  S.  A.  Third  Liberty  Loan  4M's,  1928 100  00  100  00 

U.  S.  A.  Fourth  Liberty  Loan  4^'s,  1938 100  00  100  00 

U.  S.  of  Brazil  Gold  External  8's,  1941 5 ,  000  00  5 ,  050  00 

Total $  34,200  00      $  34,092  26 

3.  Stocks — 

(a)  Railway — 

60  Shares  Atlanta,  Birmingham  &  Atlantic  Ry.  Co._  _$     6,000  00       $     3,000  00 
10  Shares  Nashville  &  Decatur  R.   R.   Co.  7l/2% 
Guaranteed  Stock 250  00  250  00 

$6,250.00  $3,250.00 

(b)  Industrial — 

5  Shares  Southern  Cattle  Feeding  Co.  7%  Preferred 

Stock 1 $        500  00      $        500  00 

57  Shares  Towne  Securities  Corporation  7%  Pre- 
ferred Stock /      5,700  00 

H  Share  ditto  Fractional  Share  Warrant \  500  00  5,000  00 

35  Shares  Town  Securities  Corporation  Common] 

Stock \        No  Par 

1  Share  University  Press  Stock 100  00  100  00 

Total $    6,800  00      $    5,600  00 

4.  Real  Estate  Mortgages — 

R.  O.  Armstrong,  Nashville,  Tenn.  6% $     6,000  00 

Beta  Theta  Chapter,  Delta  Tau  Delta  Fraternity,  Sewanee,  6%.___       3,500  00 


8  THE  UNIVERSITY  OF  THE  SOUTH 

COST 

M.  L.  Finley,  Sewanee,  Tenn.  6% $  1,000  00 

C.  E.  Ford,  Nashville,  Tenn.  6% 3,000  00 

Geo.  A.  Gibson,  Birmingham,  Ala.  8% 1,500  00 

J.  Reeves  Handly,  Nashville,  Tenn.  6% 4,000  00 

Mrs.  Maggie  Hart,  Nashville,  Tenn.  6% 3,000  00 

H.  C.  Howell,  Nashville,  Tenn.  6% 1,000  00 

C.  Z.  Lanier,  Atlanta,  Ga.  7% 500  00 

Wm.  Leber,  Nashville,  Tenn.  6% 500  Ofl 

John  S.  Lewis  &  H.  Phelps  Smith,  Trustees,  Nashville,  Tenn.,  6%__  4,000  0C 

A.  B.  &  Lottie  F.  Lipscomb,  Nashville,  Tenn.  6% 4, 500  0C 

Mrs.  J.  N.  F.  Moore  Estate,  Sewanee,  Tenn.  6% 5, 300  00 

I.  L.  Moultrie,  Atlanta,  Ga.  7% 671  10 

J.  H.  McBride,  Nashville,  Tenn.  6% 1,250  00 

S.  W.  McGill,  Nashville,  Tenn.  6% 3,000  00 

E.  S.  Reynolds,  Atlanta,  Ga.  7% 2,000  00 

J.  R.  Rutledge,  Atlanta,  Ga.  8% 600  00 

Ella  M.  &  C.  N.  Stetson,  Nashville,  Tenn.  6% 2,200  00 

Euclid  Snow,  Nashville,  Tenn.  6% 5,000  00 

Robert  G.  Tatum,  Knoxville,  Tenn.  6% 500  00 

F.  D.  &  O.  F.  Watrous,  Nashville,  Tenn.  6% 2,500  00 

L.  A.  Wright,  Nashville,  Tenn.  6% 1,000  00 

W.  H.  Wrigley,  Atlanta,  Ga.  7% 1,200  00 

Total $  57,721  10 

5.  Notes — 

Bishop  A.  W.  Knight,  Secured  Note,  6% $  2,216  66 

University  Supply  Store,  Sewanee,  6% 17,500  0C 

Total $  19,716 

2.  MILLION  DOLLAR  ENDOWMENT  FUND 

1.  Real  Estate — 

(a)  Lot  at  Monteagle,  Tennessee $  400  0C 

(b)  Benedict  Professor's  House  No.  2,  Sewanee 5,000  0C 

(c)  Fulford  Hall,  Sewanee 20,000  0G 

(d)  Hoffman  Hall,  Sewanee 12,334  54 

(e)  Water    System   and   Laundry,    Sewanee,    formerly 

Stock  and  Note $  19,636  23 

Water  System  and  Laundry,  Sewanee 54 ,  654  79—  74 ,  291  02 

Total $112,025  56 

2.  Bonds — 

(a)   Railway—                                                                    face  value  cost 

Carolina,  Clinchfield  &  Ohio  1st  &  Con.  6's,  1952___$    5,000  00      $  5,005  83 

Canadian  National  Rys.  Equipment  7's,  1936 3 , 000  00  3 ,  254  98 

Canadian  National  Rys.  Equipment  7's,  1936 1 , 000  00  1 , 085  U\ 

Canadian  National  Rys.  Equipment  7's,  1936 1,000  00  1,086  81 1 

Chicago  &  Western  Indiana  Con.  4's  1952 5,000  00  3,717  36 

Illinois  Central  15  yr.  Sec.  53^'s,  1934 8,000  00  7,541  39 

New  York  Central  Ref.  &  Imp.  5's,  2013 7,000  00  6,615  00 

Southern  Ry.  Dev.  &  Gen.  Mtge.  4's,  1956 4,000  00  2,360  00 

Southern  Pacific  R.  R.  Co.  1st  Rfd.  4's,  1955 2,000  00  2,000  00 


$  36,000  00      $  32,667  01 

New  York,  Lake  Erie  &  Western,  Docks  and  Improvement  1st  Ext. 

5's,  1943 3,000  00  3,000  00 


Total $  39,000  00      $  35,667  01 


FINANCIAL  REPORT  9 

FACE  VALUE  COST 

(b)  Public  Utility- 
Armour  &  Co.  (Del.)  1st.  Gtd.  53^'s,  1943 $    5,000  00  $    4,583  85 

Cumberland  Telephone    &    Telegraph    Co.    1st    & 

Gen.  5's,  1937 6,000  00  5,655  83 

Interborough  Rapid  Transit  Co.,  N.  Y.  1st  &  Refd. 

5's,  1966 2,000  00  2,000  00 

Interborough  Rapid  Transit  Co.,  N.  Y.  10  yr.  Sec. 

Cnv.  7%  Notes,  1932 100  00  100  00 

Kansas  Gas  &  Electric  1st  A.  6's,  1952 5,000  00  4,835  42 

Minnesota  &  Ontario  Power  Co.  1st  Mtge.  6%,  1927  6,000  00  6,000  00 
Montana  Power  &  Transmission  Co.  1st  Mtge  5's, 

1933 2,500  00  2,125  00 

American  Telephone  &  Telegraph  Co.  Deb.  S.  F. 

5M's,  1943 1 8,000  00  7,945  92 

Pacific  Telephone  &  Telegraph  Co.  Ref.  A.  5's,  1952_       5,000  00  4,618  06 

Paducah,Ky.,  Water  Co.  5's,  1952 10,000  00  10,000  00 

Standard  Gas  &  Electric  Co.  20  yr.  6's,  1935 2,250  00  2,030  00 

Wisconsin  Electric  Co.  5's,  1954 10 ,  000  00  9 ,  125  00 

Total $  61,850  00  $  59,019  08 

(c)  Industrial — 

Indiana  Steel  Co.  1st  Mtge.  5's,  1952 $     1,000  00  $     1,000  00 

Northwestern  Iron  Co.  1st  6's,  1932 1 ,  000  00  1 ,  000  00 

Northwestern  Iron  Co.  1st  6's,  1934 500  00  500  00 

Republic  Iron  &  Steel  Co.  Ref.  &  Gen.  A.  5^'s,  1953_       5,000  00  4,577  63 

Total $    7,500  00  $  7,077  63 

(d)  Miscellaneous — 

Calvary  Parish  House  Association,  Memphis,  Tenn., 

1st  Mtge.  6's,  1938 $    500  00  $    500  00 

Chickasaw  Hotel  Co. ,  Memphis,   Tenn.,    1st   Mtge. 

5's,  1943 2,000  00  2,000  00 

Tennessee  Club,  Memphis,  Tenn. ,  1st  Mtge.  4's,  1939      1 ,  000  00  1 ,  000  00 

Total $    3,500  00  $  3,500  00 

(e)  Government  and  Municipal — 

Government  of  the  French  Republic,  External  73^'s, 

1941 $  22,000  00  $  20,900  00 

Government  of  Newfoundland  5^'s,  1942 5 ,  000  00  5 ,  048  45 

Republic  of  Chile  External  8's,  1941 15,000  00  15,081  10 

Republic  of  Cuba  External  S.  F.  53^'s,  1953 10,000  00  10,146  90 

Republic  of  Cuba  External  S.  F.  5^'s,  1953 5,000  00  5,070  20 

Republic  of  Panama  External  S.  F.  5^'s,  1953 5,000  00  4,875  00 

Republic  of  Panama  External  S.  F.  5l/2\  1953 5,000  00  4,882  65 

City  of  Rio  de  Janeiro  External  8's,  1946 4,000  00  3,940  00 

Citv  of  Rio  de  Janeiro  External  8's,  1946 3,000  00  3,000  00 

U.  S.  A.  Second  Liberty  Loan  4Ji's,  1942 100  00  100  00 

U.  S.  A.  Fourth  Liberty  Loan  4M's,  1938 1,000  00  1,000  00 

U.  S.  of  Brazil  Gold  External  8's,  1941 5 , 000  00  5 ,  137  50 

Total $  80,100  00  $  79,181  80 

3.  Stocks — 

(a)   Public  Utility— 

50  Shares  American  Tel.  &  Tel.  Co.  @  127%,  9% $    6, 393  75 

10  Shares  American  Tel.  &  Tel.  Co.  @  127%,  9% 1,027  50 

25  Shares  Columbus  Elec.  &  Power  Co.  Pfd.,  7% 1,975  00 

45  Shares  Republic  Ry.  &  Light  Co.  Pfd 2,120  00 

Total $  11,516  25 
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(b)   Industrial —  cos 

10  Shares  Broadway  Realty  Co.,  N.  Y.  Pfd.,  7% $  1,00( 

20  Shares  General  Electric  Co.  @  222^,  8% 4,44i 

25  Shares  Mengel  Box  Co.,  Louisville,  Ky.  Pfd.,  7% 2, 50( 

5  Shares  University  Press,  Sewanee 43( 

85  Shares  University  Press,  Sewanee 6,50( 

35  Shares  University  Press,  Sewanee 1,75( 

10  Shares  United  Fruit  Co.  @  19234,  10% 1 ,  92i 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com 1,00( 

4  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com j 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd 1 ,  00( 

6  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd __  6( 

24  Shares  Westinghouse  Elec.  &  Mfg.  Co.  Com.  @  60M,  4% 1,44( 

Total $  22,06: 


(c)    Railway — 

10  Shares  Norfolk  &  Western  Common  @  1 28^ ,  7% $  1 ,  28i 

30  Shares  New  York  Central  @  10034,  7% 3,0U 

40  Shares  Pennsylvania  @  43^.  3% 1,74( 

10  Shares  Southern  Pacific  Co.  @  853^,  6% 85i 

10  Shares  Union  Pacific  Common  @  128}4,  10% 1 ,  28] 

25  Shares  The  Pullman  Co 2,85( 

Total $  11,03; 


4.  Real  Estate  Mortgages — 

Mrs.  Abbie  Anderson,  Atlanta,  Ga.,  7% $  2,00( 

F.  W.  Ansley,  Atlanta,  Ga.,  7% 3,25( 

W.  S.  Ansley,  Atlanta,  Ga.,  7^% 3,00( 

T.  J.  Bumpous,  Nashville,  Tenn.,  6% 1,50( 

Birmingham  Athletic  Association,  Birmingham,  Ala.,  7% 35,00( 

M.  E.  Deuell,  Atlanta,  Ga.,  7% 3,00( 

Mary  E.  Dodge,  Atlanta,  Ga.,  8% 1,00( 

Artie  Mai  Gamble,  Nashville,  Tenn.,  6% 3,00( 

Marion  Martin,  Nashville,  Tenn.,  6% 80( 

E.  M.  Millsaps,  Nashville,  Tenn.,  6% 5,00( 

Mrs.  A.  M.  Moore  Estate,  Sewanee,  Tenn.  ,6% 90C 

W.  T.  Morgan,  Atlanta,  Ga.,  7% 3,00( 

I.  L.  Moultrie,  Atlanta,  Ga.,  7% 1,32£ 

E.  W.  Oglesby,  Atlanta,  Ga.,  7% 1,50( 

J.  R.  Patillo,  Atlanta,  Ga.,  7% 1,00( 

W.  H.  Ragsdale,  Nashville,  Tenn.,  6% 1,00( 

Mary  J.  Starr,  Atlanta,  Ga.,  7% 4,00C 

W.  M.  Trusty,  Nashville,  Tenn.,  6% 2,25C 

M.  E.  Tucker,  Atlanta,  Ga.,  7% 1,50C 

Total $  74,028 

As  Trustee  for  the  Associated  Alumni  of  the  University  of  the  South,  the  University  of 
South  holds  Certificate  No.  31  for  twenty-five  hundred  (2500)  shares  of  the  common  stock  of 
Columbia  Oil  Shale  and  Refining  Co.,  par  value  $10.00  per  share. 

The  University  also  holds  the  following  shares,  a  gift  for  the  Theological  Department: 

64  shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10  per  share. 

36  shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10  per  share. 
3  shares  capital  stock  of  Martel  Apparatus  Co.,  Inc.,  New  Orleans,  La.,  par  value  $100 
share. 
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SCHEDULE  II 

INVESTMENT  OF  ANNUITY  FUNDS 

SUMMARY 

Vendors  Lien  Note  (seep.  11) $        690  00 

Stocks  (seep.  11) 21,880  75 

Total $  22,570  75 

INVESTMENT  OF  ANNUITY  FUNDS  IN  DETAIL 

Vendors  Lien  Note — 

T.  C.  Franks,. Cleburne,  Texas $        690  00 

I.  Stocks— 

(a)  Railway — 

10  Shares  Atchison,  Topeka  &  Santa  Fe  Com.  @  98^,  G% $  985  00 

20  Shares  Baltimore  &  Ohio  Com.  @  54^,  5% 1,085  00 

20  Shares  Canadian  Pacific  @  143%,  10% 2,875  00 

10  Shares  Chicago,  Milwaukee  &  St.  Paul  Pf d.  @  26 260  00 

10  Shares  Chicago  &  Northwestern  Com.  @  50,  4% 500  00 

20  Shares  Chicago,  Rock  Island  &  Pacific  Com.  @  22% 455  00 

10  Shares  Chicago,  Rock  Island  &  Pacific  7%  Pfd.  @  78 780  00 

10  Shares  Chicago,  Rock  Island  &  Pacific  6%  Pfd.  @  66% 662  50 

10  Shares  Delaware  &  Hudson  Co.  @  108^,  9% 1 , 085  00 

10  Shares  Great  Northern  Pfd.  @  54,  5% 540  00 

10  Shares  Northern  Pacific  @  48^;  5% 485  00 

TotaL_' $    9,712  50 

(b)  Public  Utility— 

5  Shares  Gold  &  Stock  Telegraph  Co.  @  104%,  5% $        523  75 

80  Shares  Radio  Corporation  of  America  Com.  @  4)4, 1,650  00 

Total $  2,173  75 

(c)  Industrial — 

20  Shares  American  Sugar  Ref.  Corp.  Com.  @  50%,  7% $  1,015  00 

15  Shares  Ashland  Cotton  Co.  @  18 270  00 

28  Shares  The  Aspinook  Co.  of  Jewett  City,  Conn.  @  135 3,780  00 

23  Shares  Bethlehem  Steel  Co.  Corp.  7%  Cum.  Pfd.  @  94 2,162  00 

10  Shares  W.  L.  Douglas  Shoe  Co.  Pfd.  @  88 880  00 

20  Shares  General  Electric  Co.  Special  Stock,  Par  $10.00  @  10% 217  50 

10  Shares  General  Motors  Pfd.  @  82,  7% 820  00 

10  Shares  Sears,  Roebuck  &  Co.  Com.  @  85 850  00 

Total $    9,994  50 

SCHEDULE  III 

BUILDINGS,  GROUNDS  AND  EQUIPMENT 

The  total  cost  of  the  University  buildings,  grounds  and  equipment,  on  August  30th,  1924, 
amounted  to  $1,055,774.08,  divided  as  follows: 

COST 

1.  Buildings $  655,218  14 

2.  Lands 121,325  00 

3.  Books,  Pictures,  Equipment  and  Furniture 203 ,  486  75 

4.  Water  System,  Laundry  and  Fire  Protection 75,744  19 

Total  Carried  to  "Balance  Sheet,."  p.  4 $1,055,774  08 


12  THE  UNIVERSITY  OF  THE  SOUTH 

additions  cost  aug 

1.  Buildings —                                                         type  built  during  year  30,  192- 
(a)    Educational — 

Walsh  Hall Stone  1890  $34,364  01 

Library  and  Breslin  Tower Stone  1886  41 ,  650  2' 

All  Saints  Chapel Stone  1905  54,183  8! 

Gymnasium Stone               $       104  78  6,715  7! 

Thompson  Hall Stone  1883  20,000  01 

Hodgson-Emerald  Hospital Stone               28,797  6' 

Science  Hall St.  &  Cone.       62,713  51 

St.  Luke's  Chapel Stone  1907  25,000  (X 

S.  M.  A  — 

Class  Room  5 Frame             503  8< 

QuintardHall St.  &  Cone.      64,687  88  127,107  7; 


Total $64,792  66  $401,036  6! 

(b)   Dormitories — 

St.  Luke's  Hall Stone  1877  $        14  08  $41,504  7; 

Palmetto  Hall Frame  1872     2,500  01 

Magnolia  Hall 39195  7,568  0; 

Hoffman  Hall St.  &  Cone.  55,055  7< 

Sewanee  Inn St.  &  Cone.  280  18  102,249  1: 

S.  M.  A — 

Barracks  No.  1  Series Frame  9,820  6! 

Barracks  No.  2  Series Frame  20,755  1< 


Total $      686  21      $239,453  4' 

(c)    Residences — 

Benedict  Prof.  House  No.  1 Stucco  $    5,000  01 

Professors'  Houses — 

First  Series 12  9( 

Second  Series 1,305  1! 

(In  addition  to  investments 

of  endowment  funds.) 
Sundry  Small  Cottages $      360  30  560  3< 


Total $      360  30  $    6,878  Si 

(d)    Miscellaneous — 

Laundry Stucco             1873     $    3,000  0( 

Farm  Buildings Frame             1,100  0( 

Health  Officer  Office Frame             1,000  0< 

Telephone  Office Stone              2,749  6( 


Total  Buildings $  65,839.17      $  655,218.1' 

Lands — 

9,300  Acres  in  Domain $  95,682  0( 

Golf  Links 6,992  6( 

Sewer  System 15,882  71 

Domain  Survey 2,767  6i 


Total  Lands $121,325  0( 

Books,  Pictures,  Equipment  and  Furniture — 

Library— Books,  Pictures  and  Paintings $  47, 000  0( 

All  Saints  Chapel— Paintings 43,000  0( 

St.  Luke's  Library— Books 5,000  0( 

St.  Luke's  Chapel— Painting 5,000  0( 

Total  Books,  Pictures  and  Paintings $100, 000  0C 
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4.  Furniture  and  Equipment —  additions        cost  aug. 

deductions  during  year    30,  1924 

WalshHall $    8,338  50 

Library  and  Breslin  Tower 

St.  Luke's  Hall 

Thompson  Hall 

All  Saints  Chapel 

St.  Lukes  Mem.  Chapel 

Gymnasium 

Science  Hall 

MagnoliaHall $        60  67 

Quintard  Hall 60  67 

Dormitory  Furniture 4,905  65 


$  5,026  99 


Concrete  Mixer 

Motor  Truck $  1,119  21 

Farm  Live  Stock 


4,276  00 

6,388  85 

5,295  40 

8,000  00 

5,700  00 

2,000  00 

27,487  87 

1,894  67 

27,583  72 

5,738  85 

$102,703  86 

281  39 

"hbllb— $103,486  75 

$1,119  21     $5,026  99     $203,486  75 

Total  Books,  Pictures,  Equipment  and  Furniture 203,486  75 

5.  Water  System,  Laundry  and  Fire  Protection — 

New  Water  Tank  No.  1 $  12,714  87 

New  Water  Tank  No.  2 4,184  00 

Water  Mains 10,314  25 

Wells  and  Equipment $      553  17  3,849  08 

Water  System  and  Laundry 28,166  05 


$      553  17    $  59,228  25 

Apparatus  and  Extinguishers $  1,157  03 

Sprinkler  System 15,358  91—  16,515  94 


Total  Water  System,  Laundry  and  Fire  Protection $  75,744  19 

SCHEDULE  IV 
ENDOWMENT  FUNDS 

The  endowment  and  trust  funds  of  the  University  amounted,  on  August  30th,  1924,  to  $1,444,- 
820.72.  The  amount  invested  and  cash  uninvested  and  Million  Dollar  Endowment  pledges  to 
be  collected  on  that  date,  and  the  objects  for  which  the  income  was  used,  are  shown  below: 

THEOLOGICAL  DEPARTMENT— 

amt.  on  additions  deductions  amt.  on 

aug.  31,  1923  1923-1924       1923-1924  aug.  30,  1924 
Endowment  Funds — 

Hubbard  Fund $    20,000  00     $    20,000  00 

TustinFund 28,355  57     28,355  57 

*Quintard  Professorship 7,626  76  $      622  51  8,249  27 

St.  Lukes  Library  Fund 700  00     700  00 


*Income  being  added  to  principal. 
Scholarship  Funds — 


56,682  33    $      622  51     $    57,304  84 


Cooper $  5,000  00  $      5,000  00 

Bishop  Dudley 5,000  00  5,000  00 

Henry  C.Hall 10,000  00  10,000  00 

Robert  Andrew  Hargrove 2,500  00  $      500  00  3,000  00 

Leonidas  Ledbetter  Little 1,000  00        1,000  00 

Richard  Peters 5,000  00  5,000  00 
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amt.  on        additions  deductions  amt.  on 

aug.  31,  1923        1923-1924        1923-1924   aug.  30,  1924 

St.  Andrews $     10,000  00     $     10,000  00 

Waldburg 15,100  00.   15,100  00 

$    53,600  00    $      500  00  $    54,100  00 

Income  from  the  Barnwell  Fund  and  St.  Luke's  Brotherhood  also  available  for  students,  of 
which  the  principal  is  not  held  by  the  University. 

COLLEGE  OF  ARTS  AND  SCIENCES— 
Scholarship  Funds — 

Philo  Bennett $  500  00     

Margaret  E.  Bridgers 6,000  00     

Byrd  Douglas 5,800  00     

Bishop  Dudley 5,000  00     

*Goodwyn 11,000  00     

Hill 38,900  00     

Overton  Lea,  Jr 5,000  00     


500  00 

6,000  00 

5,800  00 

5,000  00 

11,000  00 

38,900  00 

5,000  00 

72,200  00 

$    72,200  00     $ 

*The  Goodwyn  Fund  is  administered  by  the  Nashville  Trust  Co. 
The  Florida,  Louisiana  and  Alex  C.  Garrett  Scholarships  are  also  available  for  students. 

MEDAL  AND  PRIZE  FUNDS— 

Ruggles- Wright  Medal $  250  00     $  250  00 

Richmond  Prize 400  00     400  00 

Isaac    Marion    D wight    Medal 

(Theol.  Dept.) 1,000  00     1,000  00 


$      1,650  00     $      1,650  00 


ENDOWMENT  FUNDS— 

I.  Unrestricted — 

The  Bishop  Dudley  Fund  _. 
Robert  Edward  Lee  Fund  _. 
B.  L.  Wiggins  Mem.  Fund-. 
Major.  A.  W.  Butt  Fund... 
General  Endowment  Fund_. 


II.  Restricted- 


Hodgson-Emerald  Hospital _. 
Columbus,  Ga.,  Graduate 

Scholarship 

John  Hodgson  Alumni  Fund. 
Esther  Elliott  Shoup  Book 

Fund 

Hudson  Stuck  Fund 


$  50,000  00 
505  00 

$ 

50,000  00 
505  00 

35  00 
197  37 

~~25~97  ~~~~~ 

35  00 
223  34 

44,545  37 

44,545  37 

$  95,282  74 

.$  40,125  00 
16,000  00 

5,000  00 
10,000  00 

2,000  00 
308  37 

$ 

25  97  

$ 

$ 

95,308  71 

40,125  00 
16,000  00 

5,000  00 
10,000  00 

2,000  00 

801  35  

1,107  72 

$  168,714  11 

$ 

827  32  

$   169,541  43 

III.  Other  Trust  Funds — 

Cemetery  Endowment $  500  00     $  500  00 

Otey  Memorial  Church — 

Miller  Fund 500  00     500  00 

St.  Luke's  Brotherhood — 

Miller  Fund 500  00     500  00 

Gold  Course  Fund 3,746  57  419  72     4,166  29 


$      5,246  57    $      419  72     $      5,666  29 

IV.  Loss,  Gain  and  Premium—       $      2,95185    $        58  12     $      3,009  97 
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amt.  on      additions    deductions  amt.  on 

Aug.  31,  1923      1923-1924        1923-1924    Aug.  30,  1924 


XION  DOLLAR  ENDOWMENT  FUND— 

Investments $368,357  78    $46,752  45     $415,110  23 

Cash 1,032  48        3,329  89     4,362  37 


$  369,390  26    $50,082  34     $  419,472  60 

Pledges  to  be  Collected 638,204  37  965  47     639,169  84 


$1,007,594  63    $51,047  81     $1,058,642  44 

Of  the  Million  Dollar  Endowment  Fund  the  following  amounts  are  restricted: — 

F.  B.  Williams  Professorship  of  Chemistry $  50,000  00 

Frank  L.  Polk  Library  Fund 10,000  00 

Kirby-Smith  Professorship  of  Mathematics 4,527  76 

Rosalie  Quitman  Duncan  Scholarship 3, 000  00 

W.  P.  DuBose  Fund 2,068  00 

B.  L.  Wiggins  Memorial  Fund 4,514  72 

George  Nexsen  Brady  Scholarship 4, 000  00 

Annie  Overton  Brinkley  Snowden  Professorship  of  Forestry 50, 000  00 


*Total $     128,110  48 

iowment  and  Trust  Funds $    363,472  53 

lion  Dollar  Endowment  Fund 1,058,642  44 


Total  carried  to  "Balance  Sheet,"  p.  5 $1,422,114  97 

sted  (Table  I,  p.  4) $    774,948  32 

lion  Dollar  Endowment  Pledges  to  be  Collected 639, 169  84 


$1,414,118  16 

h  Awaiting  Investment  (Balance  Sheet,  p.  4) — 

Endowment  and  Trust  Funds $  3,634  44 

Million  Dollar  Endowment  Fund 4 ,  362  37—  7 ,  996  81 


Total $1,422,114  97 

*In  addition  to  the  above,  the  gift  from  the  General  Education  Board,  amounting  at  present 
!82,293.64,  is  restricted,  in  that  no  part  of  their  gift  shall  be  used  for  specifically  theological 
ruction. 
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SCHEDULE  V 

ANNUITIES 

Endowment  funds  of  the  University  subject  to  annuities  amounted  on  August  30th,  19 
to  $22,705.75.  The  amounts  invested  and  the  cash  uninvested,  the  objects  for  which  establish 
the  name  of  the  annuitant,  and  the  disposition  of  the  surplus  are  indicated  below: 

amt.  on  amt.  on 

name  and  object  aug.  31,  1923  additions    deductions  aug.  30,  1{ 

Summary — 

Annuities  Separately  Invested $22,705  75     $22,705 


Total $22,705  75     $22,705 

Total  Carried    to    "Balance    Sheet" 

(p.  5) $22,705 

Total  Investments  (see  Schedule  2  p.  11) $22,570  75  

Cash  Carried  to  "Balance  Sheet,  (p.  4) 

-_) 135  00  

Annuities  in  Detail — 

1.  Annuities  Separately  Invested — 
General  Endowment — A.   W. 

Pierce $22,705  75     *$22,705 

*Original  gift:  net  income  paid  to  annuitant. 

INCOME  REC'd  ANNUITYPi 
MAR.  26  to       MAR.    26 

aug.  30,  1924  aug.  30, 1J 
Annuities  Separately  Invested $      679  10    $      679 


SCHEDULE  VI 

PLANT  FUNDS 

Sewanee  Inn — 

Race  Fund  (1909  Fund) $13,937  00 

1909  Fund 42,000  00 

Insurance 14,020  00 

General  Endowment  Fund 30,000  00—$    99,957 

Hoffman  Hall — 

Insurance $40,000  00 

Insurance  Interest 971  11 

Million  Dollar  Fund 12,334  54 

$53,305  65 

Of  this  amount  there  is  due  on  mortgage  to  the  Association  for  Pro- 
moting the  Interests  of  Church  Schools,  Colleges  and  Seminaries, 
99  years  at  $900.00  per  year  interest 45,000 

Remainder  as  Above 8, 305 

Water  Supply,  Laundry,  Sprinkler  and  Fire  Protection  Fund — 

Million  Dollar  Endowment  Fund $74, 291  02 

Endowment  and  Scholarship  Funds 900  00 

Current  Funds 553  17—      75,744 

From  University  Funds,  etc 826,767 


Total  Carried  to  "Balance  Sheet,"  (p  4.  ) $1,055,774 


FINANCIAL  REPORT  17 
SCHEDULE  VII 
CASH  AWAITING  INVESTMENT 

OOWMENT  AND  SCHOLARSHIP  AND  TRUST  FUNDS — 

Bank  of  Sewanee,  Sewanee,  Tenn : $  1, 634  44 

Nashville  Trust  Co. ,  Nashville,  Tenn.— Good wyn  Fund 2 ,  000  00 

llion  Dollar  Endowment  Fund — 

Bank  of  Sewanee,  Sewanee,  Tenn 4, 362  37 

Total  Carried  to  "Balance  Sheet"  (p.  4) $  7,996  81 

nuity  Funds — 

Home  National  Bank,  Cleburne,  Texas $  135  00 

Total  Carried  to  "Balance  Sheet"  (p.  4) $  135  00 

CURRENT  FUNDS 

hville  Trust  Co.,  Nashville,  Tenn.,  Special  Liquidation $  1,027  66 

hville  Trust  Co.,  Nashville,  Tenn 279  00 

terican  National  Bank,  Nashville,  Tenn 161  33 

ik  of  Sewanee,  Sewanee,  Tenn.,  M.  D.  Endow.  Income  Acct 664  10 

me  National  Bank,  Cleburne,  Texas 15  60 

ik  of  Sewanee,  Sewanee,  Tenn.,  Overdraft $  7,195  42 

:cks  and  Cash  on  Hand,  Undeposited 10,720  47 

$  7,195  42    $  12,868  16 
7,195  42 

Total  Carried  to  "Balance  Sheet"  (p.  4) $  5,672  74 
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SCHEDULE  VIII 
NOTES  RECEIVABLE,  STUDENTS 

NAME  DATED  DUE 

Thomas  A.  Cox June  10,  1909 90  days $ 

E.  A.  Coker Apr.  10,  1910 1  day 

Kappa  Alpha  Fraternity Nov.  1,  1910 Jan.  1,  1917 

Kappa  Alpha  Fraternity __Nov.  1,  1910 Jan.  1,  1918 

J.  D.  and  W.  B.  Myers Oct.  11,  1911 1  year 

J.  F.  Gillem Oct.  11,  1912 Jan.  1,  1913 

W.  L.  McClanahan Sept.  21,  1911 1  year 

W.  L.  McClanahan Dec.  18,  1912 6  mos 

B.  T.  Dobbins June  7,  1913 4  mos 

B.  T.  Dobbins Sept.  25,  1913 Oct.  1,  1914 

B.  T.  Dobbins Apr.  26,  1915 6  mos 

B.  T.  Dobbins Sept.  16,  1915 1  day 

B.  T.  Dobbins Oct.  4,  1915 1  day 

B.  T.  Dobbins June  14,  1917 1  year 

W.  C.  Hammond Feb.  27,  1914 Oct.  1,  1914 

J.  A.  Steel Jan.  1,  1914 90  days 

Arthur  H.  Styron June  24,  1914 90  days 

E.  F.  Hudkins June  11,  1915 1  year 

E.  F.  Hudkins June  11,  1915 2  years 

Mrs.  M.  J.  Rogers June  28,  1915 Aug.  20,  1915 

R.  L.  Crudgington Sept.  16,  1915 1  day 

R.  L.  Crudgington June  9,  1917 1  day 

W.  M.  Means Apr.  30,  1917 1  year 

J.  S.  Roulhac Sept.  16,  1915 1  day 

C.  G.  Sellers Sept.  16,  1915 1  day 

G.  C.  Harrison Sept.  16,  1915 1  day 

Paul  C.  Turner,  Jr Sept.  16,  1915 1  day 

H.  E.  Clark Sept.  16,  1915 1  day 

H.  E.  Clark June  8,  1917___ 1  year 

D.  B.  Mclsaac June  8,  1917 1  day 

P.  M.  Arnold Sept.  16,  1915 1  day 

Robt.  C.  Walker Nov.  20,  1915 1  year 

W.  W.  Palmer Nov.  23,  1915 Jan.  15,  1916 

D.  R.  Butler Feb.  11,  1916 6  mos 

W.  J.  Loaring  Clark Oct.  9,  1913 6  mos 

E.  L.  Jones Sept.  25,  1913 Dec.  1,  1913 

E.  L.  Jones Sept.  25,  1913 Jan.  1,  1914 

E.  L.  Jones Sept.  25,  1913 Feb.  1,  1914 

Evelyn  B.  Berry Sept.  18,  1913 Apr.  15,  1914 

Evelyn  B.  Berry Sept.  18,  1913 May  15,  1914 

Hy.  Augustin Sept.  29,  1913 Feb.  25,  1914 

Hy.  Augustin Sept.  29,  1913 Mar.  25,  1914 

Lawrence  Faucett Feb.  11,  1914 1  day 

S.  P.  Collier Oct.  26,  1916 June  1,  1917^ 

S.  M.  Burkhalter May  2,  1917 May  1,  1918 

S.  M.  Burkhalter May  2,  1917 Dec.  1,  1918 

Solomon  Crownover July  29,  1922 1  year 

Solomon  Crownover July  29,  1922 2  years 

Solomon  Crownover July  29,  1922 3  years 

W.  R.  Featherston June  13,  1917 6  mos 

Mrs.  Cornelia  B.  Thornton Aug.  10,  1917 6  mos 

J.  G.  Minter Sept.  29,  1917 June  12,  1918 

R.  M.  Cox May  1,  1918 Sept.  15,  1918 

R.  A.  Clark May  10,  1918 1  year 

C.  H.  Elam Sept.  20,  1919 Sept.  20,  1922 

R.  H.  Pitner June  9,  1920 90  days 

W.  F.  Schneider June  11,  1920 90  days 
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Notes  Receivable,  Students — 

name  dated  due 

A.  R.  Parshley Mar.  21,  1917 Demand $ 

E.  L.  Morrow Feb.  19,  1921 4  mos 

H.  A.  Sorrels May  21,  1921 Sept.  15,  1921. __. 

J.  Swinton  Whaley June  10,  1921 4  mos 

T.  N.  Carruthers Tune  4,  1921 1  year 

J.  H.  Marable,  Jr June  6,  1921 1  year 

Jas.  A.  Elam Aug.  30,  1921 May  15,  1922___. 

Jas.  A.  Elam Aug.  30,  1921 Demand 

B.  B.  Payne,  Jr Dec.  31,  1923 1  year 

M.  L.  Payne Dec.  31,  1923 1  year 

W.  T.  Huff Sept.  13,  1921 3  mos 

Mrs.  A.  M.  Jones May  25,  1922 Demand 

E.  Ralph  Mershon June  8,  1922 6  mos 

R.  L.  Stivers June  1,  1924 June  1,  1926 

W.  K.  Powers Tune  1,  1924 June  1,  1926 

D.  P.  Murray Sept.  26,  1922 Nov.  1,  1922 

D.  P.  Murray Sept.  26,  1922 June  1,  1924 

Rogers  Murray Sept.  26,  1922 Nov.  1,  1922 

Rogers  Murray Sept.  26,  1922 June  1,  1923 

G.  A.  Shook Tune  1,  1924 June  1,  1926 

R,  M.  Moore Sept.  30,  1922._____._Aug.  1,  1923 

R.  M.  Moore Sept.  30,  1922 June  1.  1925 

Wm.  Coughlin June  1,  1924 June  1,  1926 

R.  M.  Gaunt Oct.  10,  1922 Aug.  15,  1924___. 

R.  M.  Gaunt Oct.  10,  1922 Aug.  15,  1925___. 

R.  M.  Gaunt Oct.  10,  1922 Aug.  15,  1926____ 

J.  C.  Litton June  1,  1924 June  1,  1926 

J.  E.  Sanders June  1,  1924 Two  years 

Allen  Person Feb.  2,  1924 One  year     

M.  H.  Wright Mar.  29,  1923 Sept.  1,  1923 

K.  McQuiddy Jan.  10.  1923 Sept.  1,  1923 

Roy  McCullough Jan.  13,  1923 July  1,  1923 

E.  M.  Claytor June  7,  1924 June  %,  1925 

P.  C.  Sanderfer Apr.  4,  1923 Apr.  4,  1924 

T.  P.  Harper June  9,  1924 Dec.  9,  1924 

Jas.  A.  Elam Tune  15,  1923 Jan.  15,  1924 

Jas.  A.  Elam June  15,  1923 Feb.  15,  1924..... 

Jas.  W.  Whatley June  20,  1923 July  1,  1923 

Jas.  W.  Whatley June  20,  1923 Aug.  1,  1923 

Albert  G.  Willey Aug.  23,  1923 Oct.  1,  1923 

H.  M.  Wolf Sept.  1,  1923 Apr.  1,  1924 

H.  M.  Wolf Sept.  1,  1923 May  1,  1924 

H.  M.  Wolf Sept.  1,  1923 June  1    1924 

Allen  Person Aug.  15,  1924 Sept.  15,  1924.... 

J.  O.  Evans Dec.  19,  1923 Dec.  19,  1924__._ 

J.  J.  Cobb Dec.  13,  1923 4  mos 

Mrs.  L.  P.  Anderson Jan.  1,  1924 Sept.  1,  1924 

N.  B.  Williams Feb.  10,  1924 May  12,  1924.... 

Athletic  Board  of  Control Apr.  1,  1924 Demand 

Athletic  Board  of  Control Apr.  12,  1924 Demand 

Athletic  Board  of  Control Apr.  17,  1924 Demand 

L.  A.  Smith Apr.  16,  1924 Dec.  15,  1924.... 

Slaughter  Ligon May  26,  1924 Feb.  26,  1925.... 

R.  F.  Hodge June  1,  1924 Nov.  12,  1924... 

J.  O.  Evans June  11,  1924 Demand 

Athletic  Board  of  Control July  10,  1924 Demand 

Athletic  Board  of  Control Aug.  1 ,  1924 Demand 

G.  A.  Shook ....Sept.  17,  1923 Sept.  17,  1924.... 

R.  L.  Stivers June  1,  1924 June  1,  1925 

R.  A.  Darden June  11,  1924 Nov.  15.  1924.... 

Athletic  Board  of  Control Aug.  30,  1924 Demand 

Total $19,003  48 


$        80  00 

214  00 

655  58 

302  60 

195  44 

302  60 

50  00 

333  00 

250  00 

400  00 

255  66 

281  45 

95  00 

256  60 

418  90 

85  36 

119  00 

90  00 

200  00 

292  70 

75  66 

352  00 

390  10 

35  90 

50  00 

41  05 

222  83 

553  40 

45  00 

59  16 

62  87 

197  34 

500  00 

305  37 

200  00 

77  50 

84  50 

84  50 

84  50 

57  85 

29  85 

63  75 

63  75 

60  00 

85  92 

53  05 

150  00 

69  48 

500  00 

300  00 

250  00 

107  75 

41  06 

100  00 

90  48 

500  00 

250  00 

78  54 

193  35 

30  55 

500  00 
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NOTES  RECEIVABLE.  SEWER  SYSTEM 

NAME  DATE  DUE 

MissS.  B.  Elliott May  20,  1920 May  20,  1923 $  265  38 

Otey  Memorial  Parish Mar.  21,  1923 Aug.  1,  1923 200  00 

Phi  Gamma  Delta  Frat Apr.  9,  1923 Oct.  1,  1924 28  00 

Kappa  Alpha  Frat May  30,  1924 May  30,  1925 109  38 


Total $  602  76 

NOTES  RECEIVABLE— CHATTANOOGA  LOTS 

J.  A.  and  Lillie  Cordell,  51  notes  @ 

$25  each Nov.  24,  1922 Monthly,  July  4,  1923 

to  Sept.  4,  1927  ____$  1,275  00 


Total  Notes  Receivable  Carried  to  "Balance  Sheet"  (p.  4) $20,881  24 

SCHEDULE  IX 

ACCOUNTS  RECEIVABLE 

University  Students,  1920-1921 

Harold  Council $  187  60    $      187  60 

1921-1922 

K.  K.  Council $  93  16 

C.  J.  Butler 240  00 

J.  C.  Kelly 88  00 

L.  S.  Cooke 25  40 

S.  C.  Gammage 223  66 

W.  G.  Bentoh 55  00 

Jules  Welch 103  30 

W.  S.  Hamer 165  50 

J.  M.  Huff 198  84—    1,192  86 

1922-1923 

C.  E.  Bickers -=.$  73  00 

H.  W.  Bivins 124  34 

F.  R.  Simpson 250  31 

R.  M.  Mdiore 7  00 

H.  M.  Conner 114  00 

S.  G.  Davis 156  08 

E.  R.  Turley,  Jr 50  00 

J.  R.Greer,  Jr 241  34 

Howard  Shoup 14  95 

J.  B.  Adoue 43  20 

D.B.Hutchinson 48  00—     1,122  22 

1923-1924 

J.  B.  Matthews $  162  68 

Jas.  A.  Elam 10  00 

H.  T.  Riddle 132  33 

Sylvester  G.  Willey 52  84 

RoyMcCullough,  Jr 181  93 

Vernon  Myers 49  00 

J.  M.  Dick 212  00 

T.  E.  Sanders 36  15 

T.  H.  Alves 25  00 

Nick  B.  Williams 138  82 

R.M.Hodge 148  16 
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P.  Claytor 81  43 

D.  D.  Marable 14  82 

R.  Willcoxon 75  15 

D.  Butt 70  00 

1.  B.  Jackson 1  56—    1,391  87—$  3,894  55 

Sewanee  Military  Academy  Cadets — 1920-1921 

I.  M.  Garrett $  425  51—$      425  51 

1921-1922 

toger  Smith $  485  00 

N.  S.  Roberts 13  90 

i.  G.  Ridgely 594  97 

larry  Worrell 149  90 

I.  B.  Terrey 184  66 

as.  K.Wright 118  17 

H.W.  Kirkland 265  55—    1,812  15 

1922-1923 

|  B.  Myers $  70  85 

h  M.  Osborne 143  24 

|  B.  C.  Rutherford 746  64 

r.  W.  Willis 433  69—    1,394  42 

1923-1924 

Warren  Walker $  15  27 

Geo.  T.  Wofford 42  62 

R.  R.  Kemper 133  54 

C.  Holloman 397  93 

Chick  W.  Palfrey 5  87 

C.  J.  McKinney,  Jr 12  37 

I  K.  Hardie 5  53 

M.  A.  Alexander 19  28 

J.  R.  Conniff 15  00 

Mims  R.Baker 246  71—        894  12— $  4,526  20 


LAND  LEASES 

DR.  CR. 

Lease  No.      8.  Priscilla  Handley  to  Jan.  1,  1925 $  $        12  00 

Lease  No.    11.  Lappin  &  Knott  to  July  1,  1925 12  50 

Lease  No.    13.  Sewanee  Hardware  Co.  to  July  1,  1925_.  25  00 

Lease  No.    34.  Wm.  Ricketts  Estate  to  July  1,  1925____  2  50 

Lease  No.    35.  Wm.  Ricketts  Estate  to  July  1,  1925— _  100  00 

Lease  No.    53.  Sam'l  Biery  to  Aug.  9,  1925 14  50 

Lease  No.    80.  J.  H.  Garner  to  July  5,  1925 12  50 

Lease  No.    82.  John  B.  Edwards  to  July  1,  1925 25  00 

Lease  No.    83.  W.  P.  Anderson  to  Aug.  1,  1925 12  50 

Lease  No.  109.  Mrs.  J.  O.  Sutherland  to  Aug.  4,  1925___  25  00 

Lease  No.  127.  Miss  C.  A.  Mayhew  to  May  1,  1925  ....  175  00 

Lease  No.  141.  Mrs.  M.  C.  Wicks  Estate  to  July  1,  1925  172  22 

Lease  No.  143.  T.  J.  &  Mrs.  Loula  Reid  to  July  15,  1925  25  00 

Lease  No.  149.  H.  L.  Hawkins  to  Aug.  27,  1925 12  50 

Lease  No.  151.  Robt.  Riley  to  Nov.  9,  1924 2  00 

Lease  No.  175.  D.  S.  Reynolds  to  May  1,  1925 12  50 

Lease  No.  179.  Bp.  T.  F.  Gailor  to  Apr.  1,  1925 5  00 

Lease  No.  186.  O.  C.  Hardigg  to  June  1,  1925 50  00 

Lease  No.  194.  Mrs.  S.  K.  Johnson  Est.  to  May  1,  1925  20  91 

Lease  No.  200.  W.  S.  Knott  to  Aug.  26,  1925 12  50 

Lease  No.  209.  W.  L.  &  W.  C.  Myers  to  July  13,  1925.  _  45  80 
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Land  Leases —  Dr.  Cr. 

Lease  No.  217.  W.  G.  Arnold  to  Aug.  1,  1925 $        12  50 

Lease  No.  231.  Public  School  to  Apr.  1,  1925 23  00 

Lease  No.  244.  Taylor  Bryan  to  Aug.  1 ,  1925 6  25 

Lease  No.  289.  Lee  Miller  to  Aug.  1,  1925 12  50 

Lease  No.  298.  W.  M.  Kennedy  to  July  1,  1925 12  50 

Lease  No.  305.  John  M.  Kennedy  to  Dec.  31 ,  1924 $  6  25 

Lease  No.  308.  Rachael  Garner  to  Oct.  30,  1924 63  75 

Lease  No.  310.  Luke  Hawkins  to  May  1,  1925 12  50 

Lease  No.  313.  Fred  Montgomery  to  July  1,  1925 25  00 

Lease  No.  327.  Daisy  Collier  to  July  22,  1925 6  25 

Lease  No.  348.  John  B.  Edwards  to  July  1,  1925 12  50 

Lease  No.  352.  Mrs.  Sarah  H.  Torian  to  Sept.  1,  1925 25  00 

Lease  No.  358.  Robert  L.  Tomes  to  May  1,  1925 12  50 

Lease  No.  367.  Mrs.  Jennie  Lee  Prince  to  Aug.  1,  1925  _  6  25 

Lease  No.  354.  Mrs.  Anne  R.  Wright  to  Aug.  14,  1925.  _  5  00 


$ 


973  43 
43  25 


$  930  18 
SEWER  SYSTEM  ASSESSMENTS 

No.    89.  Miss  Florida  Fairbanks $  52  50 

No.  287.  Mrs.  M.  T.  Kirby-Smith 213  68 

No.  337.  Miss  Juliet  MacKellar 43  75 

No.  127.  Miss  C.  A.  Mayhew 87  50 

No.  181.  Mrs.  Sarah  McCrady 131  25 

No.  141.  Mrs.  M.  C.  Wicks  Estate 175  00- 


$        43  25 


$      930 


703 


ELECTRICITY  ACCOUNTS 

E.  Q.  B.  Club $  2  50 

Mrs.  L.  P.  Anderson 4  20 

Otey  Memorial  Church 5  70 

Rev.  Jas.  S.  Holland 19  00 

Thurmond  Library 2  90 

St.  Paul's  Church 10 

B.  F.  Finney 14  40 

Mrs.  M.  B.  Cochrane 2  60 

Sewanee  Union 388  40 

Sewanee  Inn  (Hotel) 58  00 

Evert  Myers 2  20 

R.  B.  Davis 2  40 

Masonic  Lodge 3  50 

Martin  Johnson 50 

G.  M.  Baker 3  60 

J.  M.  Scott 10 

$  510  10 

Less  Credit  Kappa  Sigma  Frat 3  80 —                              506 

MISCELLANEOUS  ACCOUNTS 

Capt.  A.  T.  McNeal  Insurance  Policies $  2,000 

Sewanee  Inn  (Hotel) $  45  10 

Nashville  Trust  Co.,  Goodwyn  Scholarship  Income 262  25 

Athletic  Board  of  Control 256  00 

Martin  Johnson 85  15 

TomDavis 3  50 

Mrs.  Wade 1  15 

D.  G.  Cravens^ 45 

L.  D.  Kirby 180  00 
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Miscellaneous  Accounts — 

S.  C.  Gilfillan $  25  00 

G.  A.  Garratt 37  50 

R.  B.  Davis 35  00 

Mrs.  L.  P.  Anderson 137  50 

Sewanee  Inn  (Hotel) 112  75 

R.  B.  Davis 2  50 

Mrs.  D.  G.  Cravens 7  15 

C.  W.  Underwood 1  80 

H.  M.  Gass 65 

Mrs.  Hale 2  15 

Mrs.  Garratt 40 

Homer  Powell 7  00 

WillieSims 3  50 

Poss  Trigg 3  50 

A.  E.  Constantine— Check 10  00 

B.  E.  Hirons— Check 29  49—  1,249  49 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $13,810  40 


SCHEDULE  X 

SECURITIES  IN  ESCROW  WITH  NASHVILLE  TRUST  COM  PANY 
AGAINST  BILLS  PAYABLE 

$8,000.00  Interborough  Rapid  Transit  Co.,  N.  Y.  7%  10-year  Notes 

@  90.00 $  7,200  00 


Total  Carried  to  "Balance  Sheet"  (p.  4) $  7,200  00 

SCHEDULE  XI 

INVESTMENTS 

1  U.  S.  A.  Liberty  Bond,  2nd  Conv.  4M% $        50  00 

1  Share  University  Press  Stock 100  00 

1  Share  University  Press  Stock 75  00 

20  Shares  Mogul  Wagon  Co.  Stock,  par  $50.  per  share 1 ,  000  00 

6  Shares  Chicago  &  Alton  R.  R.  Co.  Pfd.  Stock 44  25 

13  Shares  Chicago  &  Alton  R.  R.  Co.  Com.  Stock 52  00 

1  Share  N.  Y.  Chicago  &  St.  Louis  R.  R.  Co.  Pfd.  Stock 47  04 

1  Share  N.  Y.  Chicago  &  St.  Louis  R.  R.  Co.  Com.  Stock 11  04 

1  Share  Westinghouse  Elec.  &  Mfg.  Co.  Com.  Stock 61  88 

3  Shares  Westinghouse  Elec.  &  Mfg.  Co.  Com.  Stock 167  25 

8  Lots  in  Chattanooga,  Tenn—  Lots  3,  4,  5,  6,  16,  17,  18  and  19  in 
Clift's  Sub-Division  of  Block  7,  Baxter's  Sub-Division  of  Ridge- 
dale,  as  per  Plat  in  Register's  Office,  Plat  Book  6,  Page  63 5 ,  775  00 

University  Supply  Store 25,976  18 

Total  Carried  to  "Balance  Sheet"  (p.  4) $33,359  64 

SCHEDULE  XII 

ADVANCE  PAYMENTS 

Fire  Insurance  Premiums $  9,109  69 

Workmen's  Compensation  Insurance  Premiums 241  06 

Equipment _       1,228  81 

Stock 237  70 

Miller  Hall  Upkeep 615  79 

Total  Carried  to  "Balance  Sheet"  (p.  4) $11,433  05 
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SCHEDULE  XIII 

SCHOLARSHIP  INCOME 

Dept.  of  Arts  &  Sciences— Byrd  Douglas $  1,563  97 

Theological  Dept.— Barnwell 64  61 

Total  Carried  to  "Balance  Sheet"  (p.  4) $  1,628  58 

SCHEDULE  XIV 

BONDED  DEBT— ASSETS  HELD  BY  NASHVILLE  TRUST  CO. 

$250.00  Tennessee  Club,  Memphis,  Tenn.  4%  Bonds $  250  00 

1  U.  S.  A.  1st  Liberty  33^%  Bond 100  00 

1  U.  S.  A.  1st  Liberty  4K%  Bond 50  00 

1  U.  S.  A.  2nd  Liberty  4M%  Bond 50  00 

1  U.  S.  A.  3rd  Liberty  4M%  Bond 100  00 

Notes  Rev.  C.  K.  Benedict 28.000  00 

Cash— Principal 136  51 

Cash— Income 377  89 

Total  Carried  to  "Balance  Sheet"  (p.  4) . $29,064  40 


SCHEDULE  XV 
NOTES  PAYABLE 


Mrs.  Martin  Johnson Jan.  13,  1923 Demand $  8,000  00 

Gale,  Smith  &  Co Nov.  18,  1921 Nov.  18,  1924 4,000  00 

Gale,  Smith  &  Co Nov.  18,  1921 Nov.  18,  1925 4,000  00 

V.  R.  Williams May  21,  1923 May  21,  1925 232  00 

V.  R.  Williams May  21,  1923 May  21,  1926 232  00 

V.  R.  Williams May  21,  1923 May  21,  1927 232  00 

Nashville  Trust  Co Nov.  1,  1923 Demand 25,000  00 

Nashville  Trust  Co Dec.  17,  1923 Demand 5,000  00 

Nashville  Trust  Co Dec.  22,  1923 Demand 10,000  00 

Nashville  Trust  Co Jan.  3,  1924 Demand 3,000  00 

Nashville  Trust  Co Mar.  1,  1924 Demand 10,000  00 

Nashville  Trust  Co Mar.  15,  1924 Demand 5,000  00 

Nashville  Trust  Co May  1,  1924 Demand 10,000  00 

Nashville  Trust  Co June  25,  1924 Demand 10,000  00 

Nashville  Trust  Co July  1,  1924 Demand 5,000  00 

Nashville  Trust  Co July  14,  1924 Demand 3,000  00 

Nashville  Trust  Co Aug.  30,  1924 Demand 10,000  00 

Bank  of  Sewanee June  17,  1924 3  mos 2,500  00 


Total $  115,196  00 

ACCOUNTS  PAYABLE 

University  Supply  Store $  3,523  98 

Southern  Cities  Power  Co 403  41 

Mrs.  F.  M.  Preston 565  00 

Miss  Louise  Finley 150  00 

Dividend  due  on  Univ.  Press  Stock 47  32 

Hodgson-Emerald  Hospital 758  76 

[.  F.  Adams 254  48 

Sewanee  Inn  (Hotel) 52  50 

W.  P.  Anderson 47  62 

Henry  Hoskins 176  30 

5terchi  Bros.  &  Fowler 158  90 
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Accounts  Payable — 

Chas.  Mitchell $  11  18 

Mrs.  John  Mooney 6  00 

Ford  Hotel  Supply  Co 64  35 

The  J.  Van  Range  Co 115  50 

P.  S.  Brooks  &  Co 40  44 

L.  Barth&  Son 4  73 

Sam  Werner  Lumber  Co 500  00 

Mt.  Citv  Stove  &  Range  Co 3  45 

Weil,  McLean  Co 2  33 

McWhorter,  Weaver  &  Co 52  93 

T.  W.  Wood  &  Son 36  30 

AnkyraMfg.  Co 4  34 

Winchester  Mill  Co 87  50 

Southern  Nursery  Co _ 14  85 

The  Collins  Co 30  75 

Taylor  Hardware  Co 3  50 

Southern  G.  F.  Co 54  60 

The  Plumbing  &  Heating  Co 30  74 

Maggie  Banholzer 4  25 

Sewanee  Hardware  Co 135  54 

Neely,  Harwell  &  Co 158  60 

GagerLimeCo 311  09 

Warren  Bros.  &  Co 213  60 

J.  C.  Vance  Iron  &  S.  Co 24  06 

Sherwin-Williams  Co 56  25 

Crane  &  Co 217  80 

T.  T.  Wilson  &  Co 720  70 

Chattanooga  Sewer  Pipe  Works 65  04 

Warren  Paint  &  Color  Co 60  74 

James  Supply  Co 1,032  90—  10,202  33 


UNIVERSITY  STUDENTS,  1923-1924 

A.  M.  Byrd $  35 

W.  D.  Stuckey 52  85 

Sam  P.  Simpson,  Jr 63 

R.  A.  Beaton,  Jr 71 

E.  W.  Muckleroy 4  85 

John  Fredson 1  10 

C.  Gooch 246  00 

W.  J.  Britton 160  76 

Price  McLemore 7  65 

W.  A.  Bridges 4  85 

Room  Reservation  Fees,  1924-1925 1,220  00—$  1,699  75 

SEWANEE  MILITARY  ACADEMY  CADETS.  1923-1924 

Clarence  S.  Schnitker $  73  83 

O.  C.  Raines,  Jr 28  87 

James  L.  Mayson,  Jr 16  49 

W.  W.  Smith 10  03 

Malcolm  D.  Beatty _______________  7  75 

J.  G.  J.  Perkins 38  69 

Clarence  R.  Clow _   _  46  61 

R.  D.  Bulluck.  Jr • 75  77 

G.  G.  Ingersoll ______  79  79 

K.  F.  Dunlap,  II 58  29 

J.  H.  Wigzell,  Jr 19  76 

Elmore  Keyes _________  3743 

Charlton  Bidwell 65  83 

Raphael  Zubaren ________  3641 

C.  A.  Buckner 13  73 

W.  M.  Orr,  Jr 26  42 

J.  S.  Fouche,  Jr 30  15 
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Sewanee  Millitary  Academy  Cadets  1923-1924 — 

T  C.  Darst,  Jr $  18  11 

W.  K.  McCullock 24  91 

J.  F.  Donnell 10  29 

Regis  Vaccaro 7  22 

C.  J.  Raley 21  85 

Thos.  G.  Griffith 1160 

E.  R.  Buster 41  77 

R.C.Moore 33  19 

H.  A.  C.  Vaccaro 7  90 

W.  D.  Patterson 20  71 

B.  R.  Edmondson 34  12 

C.  P.  Manship 66  63 

DavidHughes 28  71 

J.  Collison 49  82 

W.  Collison 51  80 

L.  W.  Stone - 32  24 

S.  Segmon 7  05 

A.  C.  Clewis 36  36 

Robt.  Black 66  39 

Chas.  Andrews 24  76 

H.  F.  Bamberg,  Jr 39  68 

G.  P.  Rice 27  61 

W.  K.  Gladney 61  00 

V.  M.  Jones 29  45 

Harry  Lee 26  73 

Julian  de  Ovies 39  28 

D.  S.  Nash 31  58 

A.  P.  Dearing— Acct.  1924-1925 840  00 

F.  P.  Dearing,  Jr.— Acct.  1924-1925 840  00 

Room  Reservation  Fees,  1924-1925 1,175  00—    4,37161—$     16,273  69 

Total  Carried  to  "Balance  Sheet"  (p.  5) $  131,469  69 

DEFERRED  LIABILITY 

J.  Lee  Allen $  2,132  18 

Total  Carried  to  "Balance  Sheet"  (p.  5) $      2,132  18 

UNEXPENDED  FUNDS  AND  INCOMES 

Richmond  Prize $  129  31 

Ruggles- Wright  Medal 91  21 

John  Hodgson  Alumni  Fund  Income 712  38 

Otey  Mem.  Church,  Miller  Fund  Income _  32  43 

St.  Luke's  Brotherhood,  Miller  Fund  Income 32  43 

Cemetery  Endowment  Fund  Income 10  55 — $  1 ,  008  31 

Scholarship  Income — 

Goodwyn $  73  75 

Bishop  Dudley 96  14 

Hill 25  97 

Overton  Lea,  Jr 75  55 

Bennett 52  55 

Brady 175  00 

Rosalie  Quitman  Duncan 30  30 

Bridgers 107  17—        636  43 

Theological  Department — 

Dwight  Medal  Fund  Income $  367  35 

St.  Luke's  Library  Fund  Income 45  00 

$  412  35 
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Scholarships  Funds  Income — 

St.  Andrews $  55  GO 

Cooper 337  52 

Richard  Peters 123  92 

Waldburg 291  25 

Hall 2,450  66 

BishopDudley 320  45 

Hargrove 12  15 

Little 4  86—    4,008  76 

, 

Total  Carried  to  "Balance  Sheet"  (p.  5) $      5,053  50 


TABLE  II 
SURPLUS  AND  DEFICIT  ACCOUNT— 1923-1924 

The  current  operations  of  the  University  resulted  in  a  loss  of  $15,618.14,  shown  below: 

SURPLUS  DEFICIT 

College  of  Arts  and  Sciences  (Table  III,  p.  28) $12,361  16 

Summer  Term,  1924  (Table  IV,  p.  29) 1,774  34 

Theological  Department  (Table  V,  p.  29) 10,555  19 

Sewanee  Military  Academy  (Table  VI,  p.  30) $  1,809  47         

Sundry  Accounts  (Table  VII,  p.  30) 8,576  86 

Dormitories  (Table  VIII,  p.  32) 3,229  89 

Dining  Halls — 

Magnolia  Hall  (Table  IX,  p.  33) 2,883  42 

Sewanee  Inn,  (Table  IX,  p.  33) 839  19 

Non-collegiate  Operations  (Table  X,  p.  33) 15,347  22         


$20,879  30 


$36,497  44 
20,879  30 


"Deficit  from  Current  Operations  for  the  year,  carried  to  Profit  and  Loss $15,618  14 


ANALYSIS  OF  PROFIT  AND  LOSS  ACCOUNT 


August  30,  1924 


Charges 

i Cancel  Old  Student  Charges— 

L.  B.  Paine $         15  00 

Featherston 6  57 

Turner 135  45 

Additions  to  Plant  Funds 71,419  33 

Correction  of  Debt  Fund  Acct.  to 
reconcile  with  Nash.  Trust  Co.  _    1 ,  240  62 

Loss  Sale  of  Motor  Truck 1,079  21 

Suspense  Accts.  Charged  Off 5  72 

Reconciling   Univ.    Acct.    with 

Univ.  Store  Surplus  Acct 3 ,  034  48 

Operating  Loss  1923-1924 15,618  14 


Credits 

Aug.  31,  1923— Balance $12,812  23 

Old  Pledges  Collected- 
Debt  Fund,  G.  Cheshire_$32  50 

C.  A.  Ross 25  00 

T.  P.  Noe 5  00 

J.  H.  Atkins 74  00—     136  50 


Debt  Fund  Income 1 ,  587  01 

1  Shr.  Westinghouse  Elec.  &  Mfg. 
Stk.  Bought 

3  Shrs.  Ditto  Stock  Dividend 

C.  W.  L.  Clark  Old  Acct.  Collctd. 

Suspense  Accts.  Taken  Over 

Plant   Funds — Motor  Truck 

Charged  Off 1,119  21 

Gifts  for  Debts  Transferred  from 
Endowment  to  Special  Liquida- 
tion Account 32.000  20 

Aug.  30,  1924— Balance 44,205  32 


61  88 
167  25 
351  67 
113  25 


$92,554  52 
Balance  Carried  to  "Balance  Sheet"  (p.  4). 


.$44,205  32 


$92,554  52 
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TABLE  III 

COLLEGE  OF  ARTS  AND  SCIENCES— INCOME 

1.  Student  Fees—  1923-1924       1922-1923  increase         decreasi 

Tuition $26,670  00    $24,402  67  $  2,267  33  

Laboratory 1,850  59        1,589  72  260  87 . 

Matriculation  Fees 1,635  00        1,725  00  $        90  00 

Graduation  Fees 280  00  330  00  50  00 

*Contingent  Fees *  834  00  834  00 

University  Fees 6,450  00        6,250  00  200  00  

Library  Income 848  01         1,185  87  337  86 

Special  Exams 262  00     262  00  


$37,995  60  $36,317  26  $  2,990  20  $  1,311  86 
*1923-1924  $1,117.25  was  collected  for  Contingent  Fees  and  credited  to  Stock,  Buildings  and 
Grounds,  Gen.  Expense  and  Furniture  accounts  instead  of  Contingent  Fees  account. 

Income  from  Endowments — 

General — Unrestricted — 

General  Endowment $6,055  52    $6,892  21     $      836  69 

Million  Dollar  Endowment 32,860  87      31,496  73    $  1,364  14     

1909  Fund 47  00     47  00 

Restricted — 

Chaplaincy  Endowment 2,602  51        2,818  78     216  27 

F.  B.  Williams  Professorship 3 ,  000  00        2 ,  541  60  458  40     


$44,518  90  $43,796  32  $  1,822  54  $  1,099  96 
3.  Gifts— 

General  Educ.  Board $9,770  64  $9,60118  $       169  46     

Dioceses  for  Religious  Education.  _.         233  33  632  85     $      399  52 

Sundry  Receipts 3,527  07  1,766  50  1,760  57     


$13,531  04  $12,000  53  $  1,930  03  $      399  52 

Total $96,045  54  $92,114  11  $6,742  77  $2,81134 

COLLEGE  OF  ARTS  AND  SCIENCES— EXPENSE 
Administration  and  General — 

Administration  Salaries $20,184  39  $16,637  41  $  3,546  98  

Chaplain's  Salary 2,666  64  1,899  97  766  67  

Janitors' Salary 2,115  00  780  14  1,334  86  

Proctors' Salary 960  00     $      960  00 

Traveling  and  Advertising 4,677  64  4,95173     274  09 

Postage 357  00  345  00  12  00  


$30,000  67    $25,574  25    $  5,660  51    $  1,234  09 
Operation  and  Maintenance  of  Physi- 
cal Plant — 

Insurance $  1,715  44    $  1,716  15  $ 

Insurance,  Workmen's  Compensation 

Taxes 20  55  !      '       '  60 

Chapel 

Benedict  Prof.  House  No.  2 

Sewer  System  Repairs 12  00 

General  Repairs 

General  Expense 9,347  44 

Buildings  and  Grounds 9,728  94     .        ....___■      9,728  94 


101  44 

16  95 

831  86 

38  50 

105  00 

3,688  08 

17,409  03 

$     71 
101  44 

831  86 

38  50 

93  00 

3,688  08 

8,061  59 

$20,824  37    $23,907  01    $  9,732  54    $12,815  18 
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nstructional                                               1923-1924      1922-1923  increase  decrease 

Salaries $47,758  97    $46,120  31  $1,638  66     

Salaries,  Athletic.: 2,534  35     2,534  35     

Library  Expense 1,48163        1,488  93  $          7  30 

Science  Expense 5,806  71        4,622  23  1,184  48     


$57,581  66    $52,231  47    $  5,357  49    $  7  30 


Total $108,406  70  $101,712  73  $20,750  54  $14,056  57 

SUMMARY 

Total  Expense $108,406  70  $101,712  73  $20,750  54  $14,056  57 

rotallncome 96,045  54      92,114  11  6,742  77  2,81134 


Deficit  (Table  II,  p.  27) $  12,361  16  $    9,598  62  $14,007  77  $11,245  23 

TABLE  IV 
SUMMER  TERM,  1924— INCOME 

1924         1923  INCREASE  DECREASE 

Tuition $1,225  00    $2,200  00     $      975  00 

Registration  Fees 76  00            132  00     56  00 

,aboratory 28  42            100  21     71  79 


$  1,329  42    $  2,432  21     $  1,102  79 

Dormitory  and  Dining  Hall 2,126  96        4,010  55     1,883  59 


Total  Income __.$  3,456  38    $6,442  76  $2,986  38 

SUMMER  TERM,  1924— EXPENSE 

Professors' Salaries $3,100  00    $3,250  00  $       150  00 

Proctor's  Salary 50  00  50  00  

Secretary  to  Dean  Salary 162  00  162  00  


$  3,312  00    $  3,462  00     $      150  00 

Dormitory  and  Dining  Hall 1,918  72        3,718  28     1,799  56 


$5,230  72    $7,180  28     $1,949  56 


SUMMARY 


TotalExpense $5,230  72    $7,180  28     $1,949  56 

Total  Income 3,456  38        6,442  76     2,986  38 


Deficit  (Table  II,  p.  27) $1,774  34  $      737  52  

Surplus  (p.  27) $1,036  82 

TABLE  V 

THEOLOGICAL  DEPARTMENT— INCOME 

1923-1924  1922-1923  increase  decrease 

Matriculation  Fees $      105  00  $        75  00  $        30  00     

Endowment  Income — 

TustinFund 1,839  14  2,086  71  S      247  57 

Hubbard  Fund 1,297  20  1,405  00  107  80 

Gifts  from  Dioceses. 1,998  21  1,804  93            193  28     


Total  Income $5,239  55    $5,37164    $      223  28    f      355  37 
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THEOLOGICAL  DEPARTMENT— EXPENSE 

1923-1924      1922-1923  increase  decreasi 

Professors' Salaries $13,359  98    $13,609  00     $      249  OS 

Church  Pension  Fund 1,539  26        1,087  80  $      45146     

Insurance 500  00  500  00     

Misc.  Expense 395  50            732  32     336  85 


$15,794  74    $15,929  12    $      451  46    $      585  8^ 


SUMMARY 


Total  Expense $15,794  74    $15,929  12    $      45146    $      585  84 

Total  Income 5,239  55        5,37164  223  28  355  31 


Deficit  (Table  II,  p.  27) $10,555  19  $10,557  48    $      228  18    $      230  41 

TABLE  VI 

SEWANEE  MILITARY  ACADEMY— INCOME 

Tuition  and  Other  Fees,  Including  Room 

and  Board $50,262  92    $49,937  59    $      325  33     

Uniforms t 2,350  24        2,042  12  308  12     

Cadet  Damage 25150     25150     


Total  Income $52,864  66  $51,979  71  $      884  95     

SEWANEE  MILITARY  ACADEMY— EXPENSE 

Salaries $15,641  84  $16,479  97     $      838  1c 

S.  M.  A.  Expense 2,059  22  2,038  26  $        20  96     

S.  M.  A.  Academic 812  44  27121  54123     

S.  M.  A.  Military  Expense 1,415  38  1,106  92  308  46     

S.  M.  A.  Laundry— Cadets 2,089  23     2,089  2c 

Athletics 1,67173  2,699  29     1,027  56 

Pressing  Club 291,68  374  62     82  94 

Advertising 4,814  38  4,75111  63  27     

Insurance 1,010  54  987  67  22  87     

Rent 6,000  00     6,000  0C 

Repairs 191  15     191  U 

Room  and  Board  Expense 23,337  98  20,302  63     

Total  Expense $51,055  19  $57,292  06  $      956  79  $10,229  01 

SUMMARY 

Totallncome $52,864  66  $51,979  71  $      884  95     

Total  Expense 51,055  19  57,292  06  956  79  $10,229  01 


Surplus  (Table  II,  p.  27) $1,809  47     

Deficit $  5,312  35  $        71  84  $10,229  01 

TABLE  VII 

SUNDRY  ACCOUNTS— INCOME 

Sewanee  Inn— 1923 $1,225  15  $        62  88  $1,162  27     

Chapel 393  34  521  51  $      128  17 

Interest  on  Bonds 1,240  62  2,135  74  895  12 

Interest  on  Notes 1,087  67  1,176  44  88  77 

Gymnasium  Field  House 920  11  920  11 

Laundry— Univ.  Students 7,063  87  7,320  74  256  87 

Summer  Training  School,  1920 2100  2100 

Summer  Training  School,  1922 184  16  184  16 
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1923-1924        1922-1923  increase  decrease 

Summer  Training  School,  1923 $       155  72    $8,288  11     $8,132  39 

Summer  Training  School,  1924 8,14175     $8,14175     

General  Income 298  80     298  80     


Totallncome $19,606  92    $20,630  69    $9,602  82    $10,626  59 

SUNDRY  ACCOUNTS— EXPENSE 

Student  Aid $  4,240  45    $  2,680  00    $  1,560  45 

A.  T.  McNeal  Insur.  Premium 235  60 

Summer  Term,  1922 

Summer  Term,  1923 48  00 

Interest  on  Bonds 1,746  20 

Interest  on  Notes.. 4,539  27 

Endowment  Campaign 1,625  27 

Laundry— Univ.  Students 6,197  27 

Summer  Training  School,  1923 29  16 

Summer  Training  School,  1924 7 ,  960  78 

Gymnasium 957  76 

Gymnasium  Field  House 

Chapel 604  02 


247  12 
152  47 

$    11  52 
152  47 

48  00 

2,147  93 

401  73 

6,680  29 

2,141  02 

3,143  97 

1,518  70 

6,286  92 

89  65 

6,440  73 

6,411  57 

7,960  78 
359  29 

598  47 

1,030  84 

1,030  84 

604  02 

TotalExpense $28,183  78  $29,408  74  $10,532  54  $11,757  50 

SUMMARY 

TotalExpense $28,183  78  $29,408  74  $10,532  54  $11,757  50 

Totallncome 19,606  92  20,630  69  9,602  82  10,626  59 


Deficit  (Table  II,  p.  27) $  8,576  86    $  8,778  05    $      929  72    $  1,130  91 
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TABLE  IX 
DINING  HALLS 


Receipts- 
BoarcL. 
Rooms. 


Miller 
Hall 

J  4,696  50 


Magnolia 
Hall 

$36,719  44 
792  35 


Sewanee 
Inn 

$21,511  30 
6,260  49 


Total  Receipts $  4,696  50    $37,511  79    $27,771  79 


Disbursements — 

Supplies $25,255  29 


Pay  Rolls. 

Pay  Rolls — Student  Waiters 

Matron 

Repairs  and  Replacements 

Coal 

Light 

Water 

Telephone 

Miscellaneous 

Insurance 

Equipment 

Laundry 

Mrs.  L.  P.  Anderson $  4,' 


2,621  87 
3,297  80 
600  00 
201  88 
711  44 
645  10 
197  21 
20  95 


30  00 
373  02 

673  81 


$16,142  77 
2,341  84 
2,264  60 

500  00 

541  06 
1,151  25 
1,101  60 

366  01 

17  45 

1,825  74 

184  12 

~~496~i6 


50 


Total  Disbursements $  4,696  50    $34,628  37    $26,932  60 

Gain,    Transferred    to    ''Surplus    Account," 

(Table  II,  p.  27) $2,883  42    $      839  19 

TABLE  X 


NON-COLLEGIATE  OPERATIONS— INCOME 


1923-1924 

Farm $  4,706  77 

Forestry 26  85 

Electricity 2,478  34 

Benedict  Prof.  House  No.  1 360  00 

Benedict  Prof.  House  No.  2 300  00 

Telephone  Building 258  29 

Rents  and  Royalties 1,638  66 

Ground  Leases 3,813  50 

University  Supply  Store 6,000  00 


1922-1923       INCREASE 
$  4,058  01     $      648  76     . 
122  08     $ 


DECREASE 


95  23 


2,099  43 
251  50 

""276"  79 

7,777  29 

3,898  70 

10,000  00 


378  91 
108  50 
300  00 


12  50 

6,138  63 

85  20 

4,000  00 


Total  Income $19,582  41     $28,477  80    $  1,436  17    $10,331  56 


NON-COLLEGIATE  OPERATIONS— EXPENSE 

Farm $  4,131  19    $  2,595  34    $  1,535  85 

Benedict  Prof.  House  No.  1 39  00     39  00 

Benedict  Prof .  House  No.  2 65  00     65  00 


Total  Expense $4,235  19    $2,595  34    $1,639  85     

SUMMARY 
Total  Income $19,582  41     $28,477  80    $  1,436  17    $10,331  56 


Total  Expense 4,235  19 


2,595  34        1,639  85 


Surplus  (Table  II,  p.  27) $15,347  22    $25,882  46     $10,33156 

Deficit $      203  68     
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ANALYSIS  OF  BUILDINGS  AND  GROUNDS  ACCOUNT 

Payrolls,  Sundry  Repairs $1, 778  78 

Freight  and  Material  for  Repairs 1, 956  40 

Painting 958  02 

Jos.  Riley,  Blacksmith 127  18 

Sidewalk  and  Road  Work 1,208  29 

Henry  Woods,  laborer 516  00 

Marion  Castleberry,  Electrician -_ 960  00 

T.  Crownover,  Carpenter 930  00 

Frank  Lautzenheiser,  Foreman 1,080  00 

Mosquito  Expense 6  00 

Wood  Cutting 46  50 

Telegraph  and  Telephone 11  66 

Miscellaneous 784  1 1 

$10,362  94 
Less  Credits — 

W.  S.  Stoney,  Labor $      4  00 

Wood 40  00 

Student  Contingent  Fees 480  00 

Part  Rent  V.  C.'s  House 110  00—  634  00 

Total $  9,728  94 

ANALYSIS  OF  CHAPEL  EXPENSE  ACCOUNT 

Repairs $  129  70 

Lights 59  00 

Univ.  Press 8  85 

Organ  Repairs 37  74 

L.  W.  Melcher,  Organist 320  00 

Miscellaneous 48  73 

Total $  604  02 

ANALYSIS  OF  FARM  EXPENSE  ACCOUNT 

Floyd  Thurman,  Laborer $  330  86 

Mooney.  Farmer 600  00 

Hill,  Farmer 600  00 

Cal.  Phillips,  Laborer 340  00 

Jno.  Head,  Wood  Cutting 363  88 

Jos.  Riley,  Blacksmith 32  35 

Feed,  Seed,  Etc _• 1,109  00 

Materials  and  Equipment 354  93 

Freight 28  14 

Telephone 18  00 

Electricity 24  59 

Stock 107  00 

P.  S.  Brooks  &  Co 79  85 

Miscellaneous 142  59 

Total $  4,131  19 

ANALYSIS  OF  GENERAL  EXPENSE  ACCOUNT 

Fire  Protection $  178  79 

Water . 104  60 

Univ.  Press,  Printing 1,648  72 

Telegraph  and  Telephone 223  80 

Part  Salary  of  Deputy  Sheriff 900  00 

Office  Supplies 790  33 

Office  Work,  V.  C.'s  Office 34  39 

Pay  Rolls 89  25 

Mail  Carriage 428  00 

Coal .          1.386  39 
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Analysis  of  General  Expense  Account — 

Univ.  Farm  for  Horse  Feed . 385  50 

Lights 310  70 

Legal  Services 55  00 

Rent  of  School  House 240  00 

CJniv.  Supply  Store — Supplies 157  32 

Audit  of  Treasurer's  Books 977  31 

Jos.  Riley,  Blacksmith 6  30 

Freight 45  96 

Materials  and  Lumber 149  49 

Street  Lights . 194  65 

Miscellaneous 1,215  94 


$  9,522  44 
Less  Credits — 

A.  W.  Knight  for  Medal... $    25  00 

Robt.  Jemison,  Jr.  for  Medal 25  00 

Student  Contingent  Fees 125  00—        175  00 

Total $  9,347  44 

ANALYSIS  OF  GYMNASIUM  EXPENSE  ACCOUNT 

Coal 

Water 

Lights 

Repairs  and  Improvements 

Univ.  Supply  Store.. 

Materials 

W.  Sims,  Janitor 

Printing 

Total : $      957  76 

ANALYSIS  OF  LIBRARY  EXPENSE  ACCOUNT 

Univ.  Press,  Printing $  39  95 

Books,  Periodicals,  Etc . 893  37 

Water 24  00 

Lights 220  40 

Pay  Rolls  and  Assistants'  Salaries 210  93 

Miscellaneous 146  98 


$  9,347  44 

$ 

231  50 

82  37 

87  80 

206  40 

53  46 

113  33 

180  00 

2  90 

Total $  1,481  63 

ANALYSIS  OF  SCIENCE  EXPENSE  ACCOUNT 

Apparatus,  Materials  and  Freight $  4,752  77 

Fuel 6  93 

Pay  Rolls 

Telephone 

Office  Supplies,  Books  and  Journals 

Repairs 

Water 

Lights 

Miscellaneous 

Total $  5,806  71 

ANALYSIS  OF  THEOLOGICAL  EXPENSE  ACCOUNT 

Fuel : $        43  22 

Lights 

Laundry 

Organ  Repairs 

Pay  Rolls 

L.  W.  Melcher,  Organist 

Miscellaneous 

Total S 


41 

05 

81 

561 

05 

61 

42 

171 

76 

191 

40 

19  52 

22  40 

46 

31  63 

30  00 

120  00 

147  79 
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ANALYSIS  OF  TRAVELING  AND  ADVERTISING  ACCOUNT 

Advertising $  687  8' 

Students'  Travel  Expense 691  4 

Travel  Expense 1,824  9 

Univ.  Press,  Printing 23  6i< 

Postage .___ 8  Oi 

Dues  to  Associations 70  01 

Public  Speaking  Dept 307  8i 

1923  Cap  and  Gown 340  01 

Interscholastic  Track  Meet  and  Debate,  Etc 757  3! 

Miscellaneous 295  |] 

Total $  5,006  U 

Less  Credits — 

Refunds  from  Students  Travel  Expense $     37  92 

Refunds  from  Other  Travel  Expense 287  09 

Sale  of  Cards 3  50—        328  5.1 

Total $  4,677  64 

DIOCESAN  GIFTS— FOR  THEOLOGICAL  DEPARTMENT 

Alabama $  137  47 

Dallas 216  21 

Georgia 600  00 

Kentucky 350  00 

Missouri 300  00 

Tennessee 394  53 


$  1,998  21 


FOR  RELIGIOUS  EDUCATION 


North  Texas $  100  00 

South  Carolina 133  33  233  33 


$  2,231  54 

DIOCESAN  PLEDGES,  PAYMENTS  AND  BALANCES  DUE  FOR  MILLION  DOLLAR 

ENDOWMENT  FUND 

August  30,  1924 


BALANCE 


Diocese  of  Alabama $  13,053  35 

Diocese  of  Arkansas 10,734  00 

Diocese  of  Atlanta 17,500  00 

Diocese  of  Dallas 10,859  47 

Diocese  of  East  Carolina 8,457  00 

Diocese  of  Florida 2,552  00 

Diocese  of  Georgia 2,622  50 

Diocese  of  Lexington 8,661  00 

Diocese  of  Louisiana 21,728  00 

Diocese  of  Mississippi 15,300  00 

Diocese  of  North  Carolina 19,756  53 

Diocese  of  South  Carolina 3, 523  80 

Diocese  of  Southern  Florida 12,895  50 

Diocese  of  Texas 37,994  00 

Diocese  of  Upper  So.  Carolina 3,523  80 


Total  Diocesan $189,160  95 

St.  Paul's  Church,  Chattanooga,  Tenn 4,000  00 

Diocese  of  West  Texas  (Not  a  Diocesan  Pledge)___     11,211  75 


$   250  00 

25  00 

1,970  75 

5  00 

$  12,803  35 

10,709  00 

15,529  25 

10,854  47 

8,457  00 

1,020  80 
1,049  00 
1,425  15 
4,321  74 

1,531  20 

1,573  50 

7,235  85 

17,406  26 

15,300  00 

893  77 
1,023  80 

18,862  76 

2,500  00 

12,895  50 

37,994  00 

3,523  80 

$11,985  01 

$177,175  94 
4,000  00 

2,730  00 

8,481  75 

$204,372  70        $14,715  01      $189,657  69 
All  of  the  above  carry  6%  interest,  except  the  Diocese  of  Louisiana,  which  carries  5%  interest 
and  the  pledges  from  the  Diocese  of  West  Texas,  which  carry  no  interest;  and  the  Diocese  of  East 
Carolina  carries  no  interest. 
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THE  UNIVERSITY  OF  THE  SOUTH  —  BUDGET  FOR  1924-1925 

INCOME  OUTGO 

General  Administration  Salaries $20, 425  00 

Chaplain's  Salary... 3,456  25 

ravel  and  Advertising . 4, 500  00 

heological  Expense 400  00 

nsurance 4, 500  00 

ewer  System  Repairs 

cademic  Tuition $  30,000  00 

^heological  Tuition 

laboratories 2,000  00 

Matriculation  Fees 1,800  00 

Graduation  Fees 250  00 

Jniversity  Fees 7,200  00 

;ontingent  Fees 2,400  00 

sundry 8,000  00 

lent  of  Furniture 2,400  00 

looms 20,000  00 

Joard  (Based  on  Feeding  233  in  Magnolia  Hall) 70 ,  000  00 

Miller  Hall— Board . 6,220  00 

Rooms 1,663  00 

:hapel 500  00 

library 600  00 

lummer  Term 

iummer  Training  School 8,000  00 

Domain — Farm 4,500  00 

Leases 4,000  00 

Rents  and  Royalties 1,500  00 

Telephone  Bldg.  Inc 250  00 

Benedict  Profs'  Houses  1  and  2 . 660  00 

Chaplain's  House 360  00 

upply  Store  Dividend 6,000  00 

Electricity 2,500  00 

Endowment  Campaign 

Moceses 2,500  00 

Gifts 15,000  00 

Endowments . 44,000  00 

nterest  on  Bonds 1,450  00 

General  Expense 

raxes 

Janitors 

Proctors  and  Student  Help  to  Dean 

Dther  Student  Aid 

total  S.  M.  A.  Operations 48,000  00 

Jtilities 7,000  00 

Workmens'  Compensation  Insurance 

Sewanee  Inn— 1924 600  00 

[Gymnasium 

VlcNeal  Insurance . 

Postage 

[nterest  on  Loans 

Buildings  and  Grounds 


250  00 

53,903  00 

16,643  25 

5,000  00 

2,400  00 

7,000  00 

2,400  00 

18,500  00 

56,000  00 

6,220  00 

1,663  00 

800  00 

1,500  00 

6,500  00 
3,500  00 

100  00 
50  00 

2,000  00 

1,400  00 
9,000  00 
41  05 
2,250  00 
1,700  00 
4,000  00 
48,000  00 

200  00 

900  00 

250  00 

350  00 

5,000  00 

10,000  00 

$299,353  00   $300,801  55 
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THE  UNIVERSITY  OF  THE  SOUTH 

Sewanee,  Tennessee 


REPORT  OF  THE  ENDOWMENT  COMMITTEE 

April  30th,  1924J 
To  the  Board  of  Trustees  of 

The  University  of  the  South 
Gentlemen: — 

We,  the  undersigned,  members  of  the  Endowment  Committee  of  the  University  of  the  South, 
beg  leave  to  submit  the  following  report  from  May  31st,  1923  to  April  30th,  1924: 
May  31st,  1923 — Endowment,  Scholarship  and  Trust  Funds $    359,544  86 

Increased  as  Follows: 

Golf  Course  Fund,  Gift  from  Dr.  O.  N.  Torian 600  00 

St.  Luke's  Library  Endowment  Fund,  Gift  from  St.  Augustine's  Guild, 

Sewanee 700  00 

Hudson  Stuck  Memorial  Fund — 

Gift  from  Mr.  and  Mrs.  Milton  H.  Hickox,  Dallas 200  00 

Gift  through  National  Council 765  51 

April  30th,  1924— Total $    361,810  37 

May  31st,  1923— Million  Dollar  Endowment  Fund $1,002,894  91 

Increased  as  Follows: 

Rev.  and  Mrs.  R.  Bland  Mitchell,  New  York 10  00 

W.  B.  Hall  and  Telfair  Hodgson,  Committee,  B.  L.  Wiggins  Memorial  Fund  4, 514  72 

Judge  Arthur  Crownover,  Winchester,  Tenn 100  00 

Mr.  L.  D.  Boxwell,  Nashville,  Tenn 75  00 

Kirby-Smith  Professorship,  Gift  from — 

Florida  Division,  U.  D.  C 100  00 

Sewanee  League,  Nashville  Branch 2,615  26 

Brady  Scholarship,  Gift  from — 

Mrs.  Mary  A.  Berry 3,000  00 

Mr.  R.  McClelland  Brady 1,000  00 

Rev.  Halsey  Werlein 20  00 

Mr.  Abram  W.  Pierce 25,239  75 

Annie  Overton  Brinkley  Snowden  Chair  of  Forestry,  Gift  from  Mr.  J. 

Bayard  Snowden 50,000  00 

April  30th,  1924— Total $1,089,569  64 

Annuity  Funds 

Mr.  Abram  W.  Pierce $      22,705  75 

All  of  the  above  increases  have  been  in  the  form  of  cash  or  securities  except  $50,000.00  of 
the  Million  Dollar  Endowment  Fund,  which  is  in  the  form  of  an  interest  bearing  note. 
The  investments  of  all  funds  are  in  satisfactory  condition,  with  few  exceptions. 
The  Compania,  Metalurgica  Mexicana  of  which  we  held  $5,000.00  1st  mortgage  5%  bonds 
for  the  Columbus,  Ga.  Graduate  Scholarship,  has  been  reorganized,  and  for  the  above  securities 
we  have  received  57}^  shares  (par  value  $100.)  of  the  preferred  stock  and  35  shares  (no  par 
value)  of  the  common  stock  of  the  Towne  Securities  Corporation. 

The  Mengel  Box  Co.,  of  which  we  own  25  shares  of  the  preferred  stock,  is  again  paying 
dividends. 

The  Southern  Cattle  Feeding  Co.,  of  which  we  own  5  shares  of  the  preferred  stock,  has  been 
placed  in  the  hands  of  receivers,  and  the  stock  deposited  with  a  protective  committee. 

Respectfully  submitted, 

B.  F.  Finney, 
V.  S.  Tupper, 
Chas.  S.  Martin, 

Endowment  Committee. 
Note: — The  detail  figures  of  the  Report  of  the  Endowment  Committee  appear  in  the  Treas- 
urer's statement. 
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Note. — Names  marked  *  present  at  the  opening  meeting ;  names 
marked  t  present  at  subsequent  meetings. 

THE  BISHOPS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennes- 
see, Chancellor  and  President  of  the  Board  (1929). 

Rt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana,  New  Orleans, 

Rt.  Rev.  George  H.  Kinsolving,  D.D.,  Bishop  of  Texas,  Austin. 
tRt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Bishop  of  Tennessee,  Memphis. 
*Rt.  Rev.  Joseph  Blount  Cheshire,  D.D.,  Bishop  of  North  Carolina, 
Raleigh. 

Rt.  Rev.  Lewis  W.  Burton,  D.D.,  Bishop  of  Lexington,  Lexington,  Ky. 

Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of  Western  North  Caro- 
lina, Asheville,  N.  C. 

Rt.  Rev.  Charles  Minigerode  Beckwith,  D.D.,  Bishop  of  Alabama, 
Montgomery. 
*Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  Bishop  of  Mississippi, 

Jackson. 
*Rt.  Rev.  Charles  Edward  Woodcock,  D.D.,  Bishop  of   Kentucky, 
Louisville. 

Rt.  Rev.  William  Alexander  Guerry  ,D.D.,  Bishop  of  South  Carolina, 
Charleston. 
*Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Bishop  of  Georgia,  Savannah. 

Rt.  Rev.  Jas.  R.  Winchester,  D.D.,  Bishop  of  Arkansas,  Little  Rock. 

Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of  Missouri,  5338  Enright  Ave., 
St.  Louis. 

Rt.  Rev.  Wm.  Theodotus  Capers,  D.D.,  Bishop  of  West  Texas,  106 
W'est  French  Place,  San  Antonio,  Tex. 

Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  South  Florida,  Orlando, 
Fla. 

Rt.  Rev.  Theodore  P.  Thurston,  D.D.,  Bishop  of  Oklahoma,  Okla- 
homa City. 

Rt.  Rev.  Thomas  Campbell  Darst,  D.D.,  Bishop  of  East  Carolina, 
Wilmington,  N.  C. 

Rt.  Rev.  Harry  Tunis  Moore,  D.D.,  Bishop  of  Dallas,  Dallas,  Texas. 
*Rt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishop  of  Atlanta,  Peachtree  Circle 
and  E.  17th  St.,  Atlanta,  Ga. 
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Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop  Coadjutor  of  Texas,  3708 
Fannin  St.,  Houston. 
*Rt.  Rev.  Wm.  Mercer  Green,  D.D.,  Bishop-Coadjutor  of  Mississippi, 
Meridian. 
Rt.  Rev.  Kirkman  G.  Finlay,  D.D  ,  Bishop  of  Upper  South  Carolina, 

Columbia,  S.  C. 
Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop  Coadjutor  of  North  Carolina, 
625  Clement  Ave.,  Charlotte. 
*Rt.  Rev.  Jas.  Matthew  Maxon,  D.D.,  Bishop-Coadjutor  of  Tennessee, 

Nashville. 
tRt.  Rev.  Wm.  George   McDowell,  Jr.,  D.D.,  Bishop-Coadjutor  of 

Alabama,  Birmingham. 
*Rt.  Rev.  Frank  A.  Juhan,  D.D.,  Bishop  of  Florida,  Jacksonville. 
*Rt.  Rev.  E.  C.  Seaman,  D.D.,  Bishop  of  North  Texas,  Amarillo,  Tex. 

CLERICAL  AND  LAY  MEMBERS 

Note. — The  dates  following  the  names  indicate  the  meeting  of  the 
Board  when  the  term  for  which  they  were  elected  expires. 

Alabama — *Rev.  Jos.  H.  Harvey,  Talladega  (1925)  ;  tEdmund  C. 
Armes,  Birmingham  (1925)  ;  W.  H.  Armbrecht,  Mobile  (1925). 

Arkansas — tRev.  Louis  Tucker,  D.D.,  Ft.  Smith  (1927)  ;  C.  F. 
Holland,  Little  Rock  (1927)  ;  Geo.  Cracraft,  Helena  (1927). 

Atlanta— -Rev.  Oliver  J.  Hart,  Macon,  Ga.  (1926)  ;  *G.  H.  Noble, 
M.D.,  Atlanta,  Ga.  (1926)  ;  *John  T.  Hancock,  Atlanta,  Ga.  (1926). 

Dallas — Rev.  Goodrich  R.  Fenner,  Dallas,  Tex.  (1925)  ;  tj.  Howell 
Shelton,  Dallas,  Tex.  (1925)  ;  M.  C.  Roberts,  Terrell,  Tex.  (1925). 

East  Carolina — Rev.  D.  G.  MacKinnon,  S.T.D.,  New  Bern,  N.  C. 
(1925);  W.  D.  MacMillan,  Jr.,  Wilmington,  N.  C.  (1925);  Wm.  Dunn, 
Jr.,  New  Bern,  N.  C.  (1925). 

Florida — *Rev.  L.  Fitz-James  Hindry,  St.  Augustine  (1927);  Albion 
W.  Knight,  Jacksonville  (1927);  *F.  P.  Dearing,  Jacksonville  (1927). 

Georgia — *Rev.  S.  B.  McGlohon,  Savannah  (1927)  ;  Randolph 
Eppes,  Albany  (1927)  ;  F.  D.  Aiken,  Brunswick  (1927). 

Kentucky— Very  Rev.  R.  L.  McCready,  D.D.,  Litt.D.,  Louisville 
(1926)  ;  A.  M.  Rutledge,  Louisville  (1926)  ;  David  A.  Keller,  Louis- 
ville (1926). 

Lexington — Rev.  Thos.  L.  Settle,  Lexington,  Ky.  (1925)  ;  *H.  T. 
Soaper,  Harrodsburg,  Ky.  (1925);  G.  R.  Parker,  Lexington,  Ky.  (1925). 

Louisiana — Rev.  C.  B.  K.  Weed,  New  Orleans  {1927)  ;  Q.  T. 
Hardtner,  Alexandria  (1927) ;  Kemper  Williams,  Patterson  (1927). 
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Mississippi— *Rev.  David  E.  Holt,  Woodville  (1927);  *T.  M. 
Sykes,  Gulfport  (1927)  ;  *Ben  F.  Cameron,  Meridian  (1927). 

Missouri— Rev.  Caroll  M.  Davis,  LL.D.,  New  York  (1926)  ;  John 
G.  Lonsdale,  St.  Louis  (1926)  ;  Robert  Lee  Orcutt,  1210  Locust  St., 
St.  Louis  (1926). 

North  Carolina — *Rev.  Wm.  J.  Gordon,  Spray  (1927)  ;  Godfrey 
Cheshire,  Raleigh  (1927)  ;  Louis  Burwell,  Charlotte  (1927). 

North  Texas — Rev.  R.  N.  MacCallum,  Amarillo,  Tex.  (1925)  ;  A.  E. 
Simpson,  Clarendon,  Tex.  (1925)  ;  Henry  James,  Abilene,  Tex.  (1925). 

Oklahoma — *Rev.  Chas.  L.  Widney,  Ada  (1926)  ;  ^Frederick  M. 
Morris,  Pawhuska  (1926)  ;  J.  E.  Washington,  Tulsa  (1926). 

South  Carolina — Rev.  S.  C.  Beckwith,  Charleston  (1927)  ;  *G, 
Walker  Duvall,  Cheraw  (1927)  ;  *J.  Swinton  Whaley,  Little  Edisto 
(1927). 

South  Florida — *The  Venerable  Jas.  G.  Glass,  Orlando,  Fla.  (1927)  ; 
J.  C.  M.  Valentine,  De  Land,  Fla.  (1927)  ;  *F.  L.  Knight,  Miami  (1927) . 

Tennessee — *Rev.  W.  C.  Whitaker,  D.D.,  Knoxville  (1927)  ;  Vernon 
S.  Tupper,  Nashville  (1927)  ;  |Chas.  S.  Martin,  Nashville  (1927). 

Texas — Rev.  Harris  Masterson,  Houston  (1926)  ;  A.  S.  Cleveland, 
Houston  (1926)  ;  G.  A.  Blount,  Nacogdoches  (1926). 

Upper  South  Carolina — *Rev.  Thos.  P.  Noe,  York  (1927)  ;  S. 
M.  Beattie,  Greenville  (1927)  ;  *W.  M.  Barnwell,  Abbeville  (1927). 

West  Texas — Rev.  B.  S.  McKenzie,  San  Antonio,  Tex.  (1926)  ;  T. 
O.  Buchel,  Cuero,  Tex.  (1926)  ;  H.  G.  Heany,  M.D.,  Corpus  Christi, 
Tex.  (1926.) 

Western  North  Carolina— Rev .  H.  D.  Bull,  Fletcher,  N.  C.  (1925)  ; 
Philip  R.  Moale,  Asheville,  N.  C.  (1925)  ;  Harmon  A.  Miller,  Asheville, 
N.C.  (1925). 

ASSOCIATE  ALUMNI 

tRev.  Wm.  S.  Claiborne,  D.D.,  Sewanee,  Tenn.  (1928). 
*Rev.  Walter  Mitchell,  D.D.,  Charleston,  S.  C.  (1927). 
♦William  B.  Hall  M.D.,  Selma,  Ala.  (1928). 

T.  Channing  Moore,  New  York,  N.  Y.  (1928). 
*Osear  N.  Torian,  M.D.,  Indianapolis,  Ind.  (1927). 

Robt.  Jemison,  Jr.,  Birmingham,  Ala.  (1927). 


SECRETARY  OF  BOARD  AND  HISTORIOGRAPHER 
The  Venerable  James  G.  Glass,  Orlando,  Fla.  (1925-1927). 


BOARD  OF  REGENTS 

Rt.  Rev.  Thomas  F.  Gailor,  S.T.D.,  Memphis,  Term.,  Chairman  (1929). 

Rt.  Rev.  William  A.  Guerry,  D.D.,  Charleston,  S.  C.  (1927). 

Rt.  Rev.  Frederick  F.  Reese,  D.D.,  Savannah,  Ga.  (1928). 

Rt.  Rev.  T.  D.  Bratton,  D.D.,  Jackson,  Miss.  (1926). 

Rev.  W.  C.  Whitaker,  D.D.,  Knoxville,  Tenn.  (1928). 

Rev.  Charles  T.  Wright,  Memphis,  Tenn.  (1926). 

Rev.  Caroll  M.  Davis,  LL.D.,  New  York,  N.  Y.  (1927). 

Mr.  G.  R.  Parker,  Lexington,  Ky.  (1928). 

Mr.  Benjamin  F.  Finney,  LL.D.,  Sewanee,  Tenn.  (1928). 

Mr.  Z.  D.  Harrison,  D.C.L.,  Atlanta,  Ga.  (1926). 

Mr.  Thomas  Channing  Moore,  New  York,  N.  Y.  (1927). 

William  B.  Hall,  M.D.,  Secretary,  Selma,  Ala.  (1926). 

Mr.  G.  Walker  Duvall,  Cheraw,  S.  C.  (1927). 


STANDING  COMMITTEES 

TO  ACT  DURING  THE  RECESS  OF  THE  BOARD  OF  TRUSTEES 

COMMITTEE  ON  ENDOWMENT 

The  Vice-Chancellor,  C.  S.  Martin  and  Vernon  S.  Tupper,  Nash- 
ville, Tenn.  (1922). 

COMMITTEE  ON  ORDER  AND  DISCIPLINE 

The  Chancellor,  the  Vice-Chancellor,  the  Rev.  S.  B.  McGlohon,  and 
W.B.Hall,  M.D. 

COMMITTEE  ON  MEMORIALS  IN  ALL  SAINTS  CHAPEL 
The  Chancellor,  the  Vice-Chancellor,  and  the  Chaplain. 

HONORARY  DEGREES 
The  Bishop  of  Kentucky,  Chairman. 


JOURNAL  OF  PROCEEDINGS 

Of  the  Board  of  Trustees  of  the  University  of  the  South 
for  the  Sessions  of  1925 


FIRST  DAY 

Sewanee,  Tenn.,  Thursday, 

June  4,  1925,  9:00  a.m. 

The  Board  of  Trustees  of  the  University  of  the  South 
inaugurated  its  annual  meeting  by  a  celebration  of  the 
Holy  Communion  in  All  Saints  Memorial  Chapel  at  9:00 
a.m.,  the  Rt.  Rev.  the  Bishop  of  Georgia  being  celebrant, 
assisted  by  the  Rev.  Francis  M.  Osborne,  Chaplain  of  the 
University. 

In  the  absence  of  the  Chancellor,  on  account  of  illness, 
the  Address  to  the  Board  of  Trustees  was  made  by  the 
Bishop  of  Georgia. 

The  Board  was  called  to  order  in  Walsh  Memorial  Hall, 
at  10:30  a.m.,  and,  on  account  of  the  absence  of  the 
Chancellor,  the  Bishop  of  North  Carolina,  acting  under 
Art.  IV  of  the  Constitution,  assumed  the  chair. 

The  roll  of  the  Trustees  was  called  by  the  Secretary,  as 
follows: 

THE  BISHOPS 

The  Rt.  Rev.  Thos.  F.  Gailor,  S.T.D.,  D.D.,  Bishop  of 
Tennessee,  and  President  of  the  Board. 

TheRt.  Rev.  Davis  Sessums,  D.D.,  Bishop  of  Louisiana. 

The  Rt.  Rev.  Geo.  H.  Kinsolving,  D.D.,  Bishop  of 
Texas. 
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The  Rt.  Rev.  Thos.  F.  Gailor,  D.D.,  S.T.D.,  Bishop 
of  Tennessee. 

The  Rt.  Rev.  Jos.  Blount   Cheshire,  D.D.,  Bishop  of 
North  Carolina. 

The   Rt.   Rev.    Louis   W.    Burton,    D.D.,    Bishop    of 
Lexington. 

The  Rt.  Rev.  Junius  Moore  Horner,  D.D.,  Bishop  of 
Western  North  Carolina. 

The   Rt.    Rev.   Charles    Minigerode    Beckwith,   D.D., 
Bishop  of  Alabama. 

The  Rt.  Rev.  Theodore  DuBose  Bratton,  D.D.,  Bishop 
of  Mississippi. 

The  Rt.  Rev.  Chas.  Edward  Woodcock,  D.D.,  Bishop 
of  Kentucky. 

The  Rt.  Rev.  Wm.  Alexander  Guerry,  D.D.,  Bishop  of 
South  Carolina. 

The  Rt.  Rev.    Frederick   F.    Reese,  D.D.,  Bishop   of 
Georgia. 

The   Rt.    Rev.    Jas.  R.  Winchester,  D.D.,   Bishop   of 
Arkansas. 

The  Rt.  Rev.  F.  F.  Johnson,  D.D.,  Bishop  of  Missouri. 

TheRt.  Rev.  Wm.  T.  Capers,  D.D.,  Bishop  of  West 
Texas. 

The  Rt.  Rev.  Cameron  Mann,  D.D.,  Bishop  of  South 
Florida. 

The  Rt.  Rev.  Theodore  P.  Thurston,  D.D.,  Bishop  of 
Oklahoma. 

The  Rt.  Rev.  Thos.  C.  Darst,  D.D.,  Bishop  of  East 
Carolina. 

The  Rt.   Rev.    Harry  Tunis   Moore,   D.D.,  Bishop  of 
Dallas. 

TheRt.  Rev.  Henry  J.  Mikell,  D.D.,  Bishopof  Atlanta. 
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The  Rt.  Rev.  Clinton  S.  Quin,  D.D.,  Bishop-Coadjutor 
of  Texas. 

The  Rt.  Rev.  Wra.  Mercer  Green,  D.D.,  Bishop-Coad- 
jutor of  Mississippi. 

The  Rt.  Rev.  Kirkman  G.  Finlay,  D.D.,  Bishop  of 
Upper  South  Carolina. 

The  Rt.  Rev.  Edwin  A.  Penick,  D.D.,  Bishop-Coadjutor 
of  North  Carolina. 

The  Rt.  Rev.  Jas.  Matthew  Maxon,  D.D.,  Bishop-Coad- 
jutor of  Tennessee. 

The  Rt.  Rev.  Wm.  Geo.  McDowell,  D.D.,  Bishop- 
Coadjutor  of  Alabama. 

The  Rt.  Rev.  Frank  A.  Juhan,  D.D.,  Bishop  of  Florida. 

The  Rt.  Rev.  E.  Cecil  Seaman,  D.D.,  Bishop  of  North 
Texas. 

CLERICAL  AND  LAY  TRUSTEES 

Alabama:  The  Rev.  M.  S.  Barnwell,  W.  H.  Armbrecht, 

E.  C.  Armes. 

Arkansas:  The  Rev.  Louis  Tucker,  D.D.,  Geo.  Cracraft, 
C.  F.  Holland. 

Atlanta:  The  Rev.  Oliver  J.  Hart,  George  H.  Noble, 
M.D.,  Jno.  T.  Hancock. 

Dallas:  The  Rev.  Goodrich  R.  Fenner,  J.  H.  Shelton, 
M.  C.  Roberts. 

East  Carolina:  The  Rev.  D.  G.  MacKinnon,  S.T.D., 
W.  D.  MacMillan,  Jr.,  Wm.  Dunn,  Jr. 

Florida:  The  Rev.  L.  Fitz-James  Hindry,  F.  P.  Dearing, 
Albion  W.  Knight. 

Georgia:  The  Rev.  S.  B.  McGlohon,  Randolph  Eppes, 

F.  D.  Aiken. 
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Kentucky:  The  Very  Rev.  R.  L.  McCready,  D.D., 
Litt.D.,  A.  M.  Rutledge,  D.  A.  Keller. 

Lexington:  The  Rev.T.  L.  Settle,  H.  T.  Soaper,  G.  R. 
Parker. 

Louisiana:  The  Rev.  C.  B.  K.  Weed,  Kemper  Wil- 
liams, Q.  T.  Hardtner. 

Mississippi:  The  Rev.  David  E.  Holt,  T.  M.  Sykes, 
Ben  F.  Cameron. 

Missouri:  The  Rev.  Carroll  M.  Davis,  LL.D.,  Jno.  G. 
Lonsdale,  R.  L.  Orcutt. 

North  Carolina:  The  Rev.  Isaac  W.  Hughes,  Henry  A. 
London,  Godfrey  Cheshire. 

North  Texas:  The  Rev.  R.  N.  MacCallum,  A.  E.  Simp- 
son, Henry  James. 

Oklahoma:  The  Rev.  Chas.  L.  Widney,  J.  E.  Washing- 
ton, Frederick  M.  Morris. 

South  Carolina:  The  Rev.  S.  C.  Beckwith,  G.  W. 
Duvall,  J.  S.  Whaley. 

South  Florida:  The  Ven.  Jas.  G.  Glass,  J.  C.  M.  Valen- 
tine, Floyd  L.  Knight. 

Tennessee:  The  Rev.  W.  C.  Whitaker,  D.D.,  Vernon 
S.  Tupper,  Chas.  S.  Martin. 

Texas:  The  Rev.  Harris  Masterson,  A.  S.  Cleveland, 
G.  A.  Blount. 

West  Texas:  The  Rev.  B.  S.  McKenzie,  T.  O.  Buchel, 
H.  G.  Heany,  M.D. 

Upper  South  Carolina:  The  Rev.  Thos.  P.  Noe,  J.  N. 
Frierson,  W.  M.  Barnwell. 
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Western  North  Carolina:  The  Rev.  Henry  D.  Bull, 
Philip  R.  Moale,  Harmon  Miller. 

Associate  Alumni:  The  Rev.  W.  S.  CLiiborne,  The  Rev. 
Walter  Mitchell,  D.D.,  Messrs.  W.  B.  Hall,  M.D.,  Oscar 
Torian,  M.D.,  T.  Channing  Moore. 

The  Secretary  called  attention  to  the  fact  that  no  certif- 
icate of  election  had  been  received  from  the  Diocese  of 
Georgia,  nor  from  the  Secretary  of  the  Associated  Alumni, 
nor  had  any  certificate  of  election  been  received  from 
Western  North  Carolina  showing  an  election  of  a  Trustee 
in  place  of  Rev.  H.  D.  Bull,  removed  from  the  diocese. 

The  following  members  of  the  Board  were  found  to  be 
present:  The  Bishops  of  North  Carolina,  Mississippi, 
Kentucky,  Georgia,  Atlanta;  Coadjutors  of  Mississippi, 
Tennessee,  Alabama  and  the  Bishops  of  Florida  and  North 
Texas;  the  Rev.  Messrs.  Harvey,  Hindry,  McGlohon,  Holt, 
Widney,  Glass,  Whitaker,  Noe,  Mitchell;  and  Messrs. 
Noble,  Hancock,  Deanng,  Soaker,  Sykes,  Cameron,  Mor- 
ris, Duvall,  Whaley,  Knight,  F.  L.,  Barnwell,  Hall. 

The  Secretary  reported  the  presence  of  a  constitutional 
quorum,  and  the  Chair  declared  the  Board  duly  organized. 

On  motion  of  the  Bishop  of  Kentucky,  the  following 
resolution  was  adopted: 

Resolved,  That  the  Board  of  Trustees  deeply  regrets  the  enforced 
absence  of  its  beloved  Chairman,  and  desires  to  express  its  sympathy 
that  owing  to  illness,  the  Board  has  been  deprived  of  the  presence  of 
its  Chairman,  at  the  opening  session  of  the  Board. 

It  is  the  sincere  hope  of  the  Board  that  its  Chairman  may  be  able 
to  attend  some  of  the  sessions  of  the  Board  and  to  preside  whenever 
his  strength  may  permit. 

Under  Article  IV  of  the  Constitution  it  became  necessary 
to  elect  a  Chairman  pro  tempore,  and  the  Bishop  of  North 
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Carolina  was  nominated,  but  asked  that  his  name  be  with- 
drawn.  The  Bishop  of  Georgia  was  then  placed  in  nomina- 
tion, and  there  being  no  further  nominations,  the  Secretary 
was  directed  to  cast  the  unanimous  ballot  of  the  Board  for 
the  Bishop  of  Georgia.  This  being  done,  he  was  declared 
elected  President/^  tempore  of  the  Board. 

The  Chair  appointed  as  a  Committee  on  Credentials,  the 
Bishop  of  Atlanta,  the  Rev.  Mr.  Noe,  and  Dr.  Hall. 

The  Chair  appointed  as  a  committee  to  notify  the  Vice- 
Chancellor  that  the  Board  was  ready  to  receive  his  report, 
the  Bishop-Coadjutor  of  Mississippi,  and  Dr.  Whitaker. 

The  hours  of  meeting  of  the  Board  were  fixed  as  from 
9:ooa.m.  to  12  :oo  m.  and  from  3  :oo  to  5  :oo  p.  m. 

The  term  of  office  of  the  Secretary  having  expired,  the 
Rev.  Jas.  G.  Glass  was  nominated.  There  being  no  further 
nominations  the  Chair  was  requested  to  cast  the  unanimous 
ballot  of  the  Board  for  the  nominee.  This  being  done,  he 
was  declared  unanimously  elected  Secretary,  for  the  term 
of  three  years. 

The  Vice-Chancellor  appeared  and  read  his  Annual 
Report.     (See  Appendix  I.) 

On  motion,  a  special  committee  was  appointed  to  review 
and  report  at  the  afternoon  session  the  matters  contained 
in  the  Vice-Chancellor's  report  requiring  action.  The 
committee  consisted  of  the  Bishop-Coadjutor  of  Mississippi 
Dr.  Whitaker,  and  Mr.  Hancock. 

Dr.  Hall  reported  for  the  Committee  on  Credentials,  and 
the  report  was  received,  as  follows : 

Your  Committee  on  Credentials  reports  that  the  roll  as  called  by 
the  Secretary  is  correct,  except  in  the  following :  The  Rev.  Jos.  H 
Harvey  to  fill  the  unexpired  term  of  the  Rev.  M.  S.  Barnwell,  from 
the  Diocese  of  Alabama  ;  The  Rev.  Wm.  J.  Gordon,  Godfrey  Cheshire, 
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and  Lewis  Burwell,  were  elected  at  the  Council  of  1925  from  the 
Diocese  of  North  Carolina.  There  is  no  certificate  of  election  from 
the  Diocese  of  Georgia,  and  the  Trustees  as  called  by  the  Secretary- 
hold  over.  Dr.  Mitchell,  and  Dr.  Torian  from  the  Associated  Alumni 
hold  over  until  their  successors  are  elected. 

(Signed)     Wm,  B.  Hall, 

For  the  Committee. 

The  Secretary  called  the  roll,  and  there  were  found  to 
be  present:  The  Rev.  Mr.  Harvey,  the  Rev.  Mr.  Gordon, 
Dr.  Hall,  and  Dr.  Torian. 

Dr.  Hall  reported  from  the  Board  of  Regents,  and  the 
report  was  received.     (See  Appendix  II.) 

That  portion  of  the  Report  of  the  Board  of  Regents 
referring  to  the  Hospital  was  referred  to  the  Committee 
on  the  Hospital. 

On  motion,  there  was  referred  to  a  special  committee  to 
be  appointed  by  the  Chair,  the  entire  subject  of  the  endow- 
ments and  securities  of  the  University. 

The  Chair  appointed  the  following — 

STANDING  COMMITTEES  OF  THE  BOARD 

Credentials — The  Bishop  of  Atlanta,  the  Rev.  Mr.  Noe, 
and  Dr.  Hall. 

Finance — The  Bishop  of  Florida  and  Coadjutor  of  Ten- 
nessee, the  Rev.  Mr.  Hindry,  and  Messrs.  Duvall,  Hall, 
Dearing  and  Whaley. 

Constitution  and  Ordinances  —  The  Bishops  of  North 
Carolina  and  Georgia,  the  Rev.  Dr.  Whitaker,  and  Messrs. 
Soaper,  Barnwell  and  Martin. 

Academic  Department — The  Chancellor,  the  Bishop- 
Coadjutor  of  Mississippi,  the  Rev.  Dr.  Mitchell,  and  Rev. 
Mr.  Noe,  and  Messrs.  Duvall,  Whaley  and  Sykes. 
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Theological  Department — The  Bishops  of  Mississippi  and 
North  Texas,  the  Rev.  Messrs.  Whitaker,  McGlohon  and 
Noe. 

Sewanee  Military  Academy — The  Bishops  of  Atlanta  and 
Florida,  the  Rev.  Mr.  Widney,  and  Messrs.  Sykes,  Soaper, 
Dearing  and  Knight. 

Buildings  and  La?ids — The  Bishop-Coadjutor  of  Missis- 
sippi, the  Vice-Chancellor,  the  Rev.  Messrs.  Cameron  and 
Hancock. 

Library — The  Bishop-Coadjutor  of  Tennessee,  the  Rev. 
Messrs.  McGlohon  and  Holt,  and  Messrs.  Morris  and 
Knight. 

Degrees — The  Bishops  of  Kentucky,  Georgia  and  Atlanta, 
the  Rev.  Dr.  Whitaker,  the  Rev.  Louis  Tucker,  Dr.  Hall, 
and  Mr.  Soaper. 

Sanitary  Measures — The  Bishop-Coadjutor  of  Alabama, 
the  Rev.  Messrs.  Widney  and  Harvey,  Drs.  Torian  and 
Noble,  and  Mr.  Barnwell. 

Propositions  and  Grievances — The  Rev.  Messrs.  Mc- 
Glohon and  Noe,  and  Messrs.  Hancock  and  Knight. 

Unfinished  Business — The  Rev.  Mr.  Widney,  and 
Messrs.  Soaper  and  Morris. 

Elections  to  be  Held — The  Bishop  of  North  Texas,  the 
Rev.  Mr.  Noe,  and  Messrs.  Dearing  and  Shelton. 

Nominations — The  Bishop  of  Atlanta,  the  Rev.  Messrs. 
Glass  and  Gordon,  and  Messrs  Soaper  and  Hancock. 

Memorials — The  Bishop  of  Mississippi,  the  Rev.  Mr. 
Wright,  and  Mr.  Morris. 

Order  and  Discipline — The  Chancellor,  the  Vice-Chan- 
cellor, the  Rev.  Mr.  McGlohon,  and  Dr.  Hall. 
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Physical  Education  and  Athletics — The  Bishop  of  Flori- 
da, the  Rev.  Messrs.  Holt  and  Harvey,  and  Mr.  Cameron. 

Hospital — The  Bishops  of  Kentucky  and  North  Texas, 
the  Rev.  Messrs.  Claiborne  and  Widney,  Drs.  Torian  and 
Noble,  and  Mr.  Martin. 

The  Chair  also  appointed  on  the  special  committee  called 
for  under  resolution  as  required  by  the  Board  of  Regents, 
to  take  under  consideration  the  recasting  of  Ordinance 
IV,  On  Endowments,  the  Bishop  of  North  Carolina,  the 
Rev.  Dr.  Whitaker,  and  Messrs.  Dearing,  Duvall  and 
Hall. 

On  motion,  the  Chaplain's  report  was  referred  to  the 
Committee  on  the  Academic  Department. 

Adjournment  was  had  until  three  o'clock. 


3:00  o'clock  P.M. 

The  Board  was  called  to  order,  the  Bishop  of  Georgia  in 
the  chair.  The  presence  was  noted  of  the  Bishop-Coad- 
jutor of  Alabama,  the  Rev.  Dr.  Tucker  of  Arkansas,  and 
Messrs.  Shelton  of  Dallas,  and  Martin  of  Tennessee. 

The  report  of  the  Committee  on  Finance  was  made  the 
special  order  of  the  day,  for  Friday,  at  three  o'clock  p.m. 

It  was  also  moved  to  make  the  special  order  of  the  day 
for  to-morrow,  at  9:00  o'clock  a.m.,  the  matter  referred  to 
in  page  6  of  the  Vice-Chancellor's  Report  to  the  Board 
of  Regents. 

The  matter  referred  to  in  the  Vice-Chancellor's  report 
with  reference  to  the  application  of  the  Sigma  Nu  Frater- 
nity was  referred  to  the  Committee  on  Buildings  and 
Lands. 
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The  special  committee  appointed  to  review  the  Vice- 
Chancellor's  Report  reported  as  follows,  and  the  report 
was  adopted : 

REPORT  OF  SPECIAL  COMMITTEE  TO  CONSIDER  THE 

VICE-CHANCELLOR'S  REPORT  AND 

RECOMMENDATIONS 

Your  Special  Committee,  appointed  to  consider  and  make  recom- 
mendations as  to  the  disposition  of  the  various  matters  referred  to  in 
the  Vice-Chancellor's  report,  submits  the  following : 

Resolved  (i),  That  pages  i  to  3  be  referred  to  the  Committee  on 
Buildings  and  Lands. 

Resolved  (2) ,  That  recommendation  (p.  6-7)  concerning  Ordinances 
XXX  and  XIV  be  referred  to  the  Committtee  on  Constitution  and 
Ordinances. 

Resolved  (3),  That  page  5  and  first  paragraph  of  page  6,  together 
with  the  reports  (p.  13)  of  the  Dean  of  the  Academic  Department, 
and  of  the  Chaplain,  be  referred  to  the  Committee  on  Academic 
Department. 

Resolved  (4),  that  recommendations  (p.  7-9)  as  to  future  develop- 
ment and  expansion  be  referred  to  Committee  on  Buildings  and  Lands. 

Resolved  (5),  That  reference  to  the  deaths  of  Dr.  Berky  and  Dr. 
Tidball  (p.  9-10)  be  referred  to  Committee  on  Memorials. 

Resolved  (6),  That  nominations  of  Mr.  Eckel  and  Mr.  Alderman 
(p.  io-ii)  be  referred  to  Committee  on  Academic  Department. 

Resolved  (7),  That  the  matter  of  ownership  and  operation  of 
automobiles  (p.  11-12)  be  referred  to  Committee  on  Order  and  Dis- 
cipline. 

Resolved  (8),  That  the  report  of  the  Dean  of  the  Theological 
School  (p.  13)  be  referred  to  the  Committee  on  Theological  Depart- 
ment. 

Resolved  (9),  That  the  report  of  Commissioner  of  Buildings  and 
Lands  (p.  13)  and  of  the  University  Forester  and  Engineer  (p.  13)  be 
referred  to  the  Committee  on  Buildings  and  Lands. 
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Resolved  (10),  That  the  report  of  the  Librarian  (p.  13)  be  referred 
to  the  Committee  on  Library. 

Resolved  (11),  That  the  report  of  the  Health  Officer  (p.  13)  be 
referred  to  the  Committee  on  Sanitation. 

Resolved  (12),  That  the  report  of  the  Board  of  Managers  of  the 
Hospital  (p.  13)  be  referred  to  the  Committee  on  Hospital. 

Resolved  (13),  That  permission  be  granted  the  Vice-Chancellor  to 
incorporate  in  his  report  when  printed  such  extracts  (p.  13)  from  the 
various  reports  of  the  officers  of  the  University  as  he  may  deem 
pertinent. 

Resolved  (14),  That  the  report  of  the  Manager  of  Athletics  be 
referred  to  the  Committee  on  Physical  Education. 

Resolved  (15),  That  the  future  relationship  of  the  Vice-Chancellor 
to  the  University  (p.  13-15)  be  referred  to  the  Board  of  Regents  for 
consideration,  with  instructions  to  report  at  the  present  meeting  of  the 
Board  of  Trustees. 

Resolved  (16),  That  the  Board  express  its  appreciation  of  and 
interest  in  the  excellent  report  of  the  Vice-Chancellor  and  its  thaaks 
to  him  for  his  splendid  service  to  the  University. 

Respectfully  submitted, 

John  F.  Hancock,  Secretary, 
June  4,  1925.  For  the  Committee. 

Adjournment  was  had  until  9:00  o'clock  to-morrow 
morning. 


SECOND  DAY 

Friday,  June  5,  1925,  9:15  a.m. 

The  Board  was  called  to  order,  the  Bishop  of  Georgia  in 
the  chair,  and  the  session  opened  with  prayer. 

In  the  temporary  absence  of  the  Secretary,  Dr.  Hall 
acted  as  Secretary.  The  names  of  the  Rev.  Mr.  McGlohon, 
and  Dr.  Hall  were  added  to  the  Committee  on  Order  and 
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Discipline,  by  appointment  of  the  Chancellor.  The  res- 
ignation of  Mr.  Henry  A.  London  as  a  member  of  the 
Board  of  Regents  was  received  and  accepted,  he  having 
ceased  to  be  a  member  of  the  Board  of  Trustees.  The 
Secretary  being  present,  the  minutes  of  yesterday's  sessions 
were  read  and  approved. 

The  Bishop  of  Florida  submitted  a  preliminary  report  of 
the  Finance  Committee,  which,  after  discussion,  was 
recommitted  with  instructions  to  bring  in  a  report  with 
resolutions  along  the  lines  indicated  by  the  Board  in  the 
discussion.  On  motion,  the  hearing  of  this  report  was 
made  the  special  order  of  the  day  at  three  o'clock  this 
afternoon. 

The  Committee  on  Credentials  reported  that  they  had 
been  notified  by  the  Secretary  of  the  Diocese  of  Georgia 
that  the  Trustees-elect  from  that  Diocese  were  the  Rev. 
S.  B.  McGlohon,  and  Messrs.  F.  D.  Aiken  and  Randolph 
Eppes.     The  Rev.  Mr.  McGlohon  was  found  to  be  present. 

The  Bishop  of  Kentucky  presented  the  report  of  the 
Committee  on  Degrees,  and  the  nominations  were  acted  on 
seriatim,  as  follows: 

Resolved,  That  the  degree  of  D.D.,  honoris  causa,  be  conferred  on 
the  Rt.  Rev.  Frank  Alexander  Juhan,  he  having  been  consecrated 
Bishop  of  Florida,  a  diocese  in  affiliation  with  this  University. 

Resolved,  That  the  degree  of  D.D.,  honoris  causa,  be  conferred  on 
the  Rt.  Rev.  Eugene  Cecil  Seaman,  he  having  been  consecrated 
Missionary  Bishop  of  North  Texas,  a  missionary  jurisdiction  affiliated 
with  the  University. 

Resolved,  That  the  degree  of  D.D.,  honoris  causa,  be  conferred  on 
the  Very  Rev.  Thos.  H.  Johnston,  B.D.,  Dean  of  the  Cathedral  in 
Atlanta. 

Resolved,  That  the  degree  of  D.D.,  honoris  causa,  be  conferred  on 
the  Rev.  W.  P.  Witsell,  of  Waco,  Texas. 
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Resolved^  That  the  degree  of  D.C.L.,  honoris  causa,  be  conferred 
on  Robert  Wilson,  M.D.,  LL.D.,  Dean  of  the  Medical  College  of 
Charleston,  S.  C. 

Your  committee  offers  the  following  resolution  : 

Resolved,  That  the  attention  of  the  faculties  of  the  Schools  of 
Theology  and  Arts  be  drawn  to  the  language  of  Ordinance  22,  Sec.  3, 
defining  their  duties  in  connection  with  the  honorary  degrees,  and 
request  them  hereafter  to  conform  to  the  Ordinance  in  their  con- 
sideration of  the  same,  and  make  report  without  recommendation. 

Chas.  E.  Woodcock,  Chairman^ 

Frederick  F.  Reese, 

H.  J.  Mikell, 

Wm.  B.  Hall, 

Walter  C.  Whitaker, 

Louis  Tucker, 

H.  T.  Soaper,  Secretary. 

The  several  nominees  for  honorary  degrees  were  sep- 
arately voted  on  by  secret  ballot,  tellers  having  been  ap- 
pointed, and  in  each  case  the  tellers  reported  that  the 
nominee  had  received  the  necessary  majority  vote,  and  the 
Chair  declared  the  degree  conferred. 

The  resolution  appended  to  the  report  was  adopted. 

The  Rev.  Mr.  Holt  reported  for  the  Committee  on  the 
Library,  as  follows,  and  the  report  was  received : 

Your  Committee  on  the  Library  has  received  the  report  of  the 
Librarian  and  note  with  satisfaction  the  condition  of  the  Library. 
The  devoted  and  efficient  services  of  the  Librian  are  especially  to  be 
commended. 

Respectfully  submitted, 

David  E.  Holt,  Secretary, 

For  the  Co?nmittee. 

Report  No.  I  of  the  Committee  on  the  Academic  Depart- 
ment was  presented  by  the  Bishop-Coadjutor  of  Mississippi, 
and  action  was  taken  with  the  following  result: 
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Resolutions  Nos.  I,  2,  3,  6,  7  were  adopted.  Resolu- 
tions Nos.  5,  8,  9,  10  were  referred  to  the  Board  of  Re- 
gents. Resolution  No.  4  was  referred  to  the  Bishops  of 
this  Board.     The  report  is  as  follows: 

Your  committee  has  considered  such  matters  as  have  been  referred 
to  it.  It  is  gratifying  to  note  that  the  conditions  during  the  year  past 
have  been,  in  the  main,  very  satisfactory. 

The  report  of  the  Dean,  as  well  as  that  of  the  Vice-Chancellor,  calls 
attention  to  the  increased  number  of  students.  The  discipline  has 
been  administered  with  no  serious  emergencies. 

We  offer  the  following  resolution  : 

Resolved  (1),  That  that  part  of  the  Dean's  report  which  has  to 
do  with  the  attendance  of  other  than  students  of  the  University  upon 
the  University  dances,  be  referred  to  the  Committee  on  Order  and 
Discipline,  with  the  request  that  the  committee  suggest  some  method 
of  invitation,  perhaps,  that  may  safeguard  the  interests  of  the  Uni- 
versity on  such  occasions. 

The  report  of  the  Chaplain  of  the  University  was  read  with  much 
interest.  Your  committee  feels  that  the  Chaplain's  report  should  be, 
at  each  of  our  annual  meetings,  considered  with  careful  interest.  His 
office  and  function  in  the  University  are  of  great  importance,  and  his 
recommendations,  views,  and  policies  deserve  our  study  and  con- 
sideration. So  far  as  we  are  informed,  for  the  first  time  this  year, 
the  report  has  been  placed  in  the  hands  of  any  special  committee. 
We  suggest  that  a  special  committee  be  formed  for  the  consideration 
of  this  report.  As  Chaplain  of  the  whole  University,  his  report  does 
not  strictly  belong  to  the  Committee  on  the  Academic  Department. 
We  would  offer  the  following  resolution  : 

Resolved  (2),  That  there  be  appointed  by  this  Board,  annually,  a 
Committee  upon  the  Report  of  the  Chaplain. 

We  would  offer  resolutions  touching  several  matters  discussed  in 
the  report  of  the  Chaplain  : 

Resolved  (3),  That  the  Vice-Chancellor  and  Chaplain  be  requested 
to  make  provision  for  whatever  services  may  be  necessary  during  the 
summer  vacation,  in  the  University  Chapel. 
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Resolved  (4),  That  a  committee  be  appointed  by  the  Board  to  con- 
sider the  University  Prayer,  in  conference  with  the  Bishops,  looking 
to  the  authorization  of  such  changes  as  may  have  been  made  by 
common  usage  in  the  original  Prayer. 

Resolved  (5),  That  all  offerings  taken  in  the  College  Chapel  be  at 
the  disposal  of  a  body  consisting  of  the  Chaplain,  the  Vice-Chancellor, 
and  the  Student  Vestry,  acting  as  a  vestry  of  the  Chapel,  who  shall  be 
responsible  for  providing  from  such  funds  such  regular  operating  ex- 
penses of  the  University  Chapel  as  these  offerings  have  cared  for 
when  placed  in  the  hands  of  the  University  Treasurer,  and  such  other 
interests  germane  to  their  activity  as  a  vestry. 

Resolved  (6),  That  the  Secretary  of  the  Board  be  asked  to  convey 
our  thanks  to  the  Student  Vestry  and  to  St.  Augustine's  Guild  for 
their  loyal  assistance  in  and  loyalty  to  the  Chapel  aims  and  work. 

Your  committee  has  the  following  faculty  recommendations  to 
make : 

Resolved  (7),  That  G.  S.  Bruton,  M.A.,  North  Carolina,  be  elected 
Acting  Assistant  Professor  of  Mathematics. 

Resolved  (8),  That  L.  E.  Ball,  B.A.,  of  Tufts  College,  be  elected 
Acting  Assistant  Professor  of  French,  for  one  year. 

Resolved  (9),  That  Arthur  F.  Eckel,  B.A.,  George  Washington 
University,  be  elected  Acting  Professor  of  Physics,  for  one  year. 

Resolved  (10),  That  Eugene  M.  Kayden,  M.A.,  Harvard,  be  elected 
Acting  Professor  of  Social  Sciences,  for  one  year. 

Wm.  Mercer  Green,  for  the  Committee. 

The  report  of  the  Endowment  Committee  was  presented 
and  filed.     (See  Appendix  IV.) 

Dr.  Hall,  in  behalf  of  the  Vice-Chancellor,  presented 
the  following  resolations,  which  were  adopted: 

Resolved,  That  the  Vice-Chancellor  of  the  University  be  and  he  is 
hereby  directed  to  prohibit  the  running  at  large  of  livestock  on  the 
University  Reservation,  and  is  hereby  charged  with  the  duty  of 
enforcing  the  foregoing  inhibition,  provided  that  the  method  of 
enforcement  by  him  shall  not  be  inconsistent  with  law. 
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Resolved,  That  B.  F.  Finney,  as  President  of  the  University  of  the 
South,  be  and  is  hereby  authorized  and  empowered  to  sign  application 
for  the  withdrawal  of  alcohol  free  of  tax  for  use  in  the  Hodgson- 
Emerald  Hospital,  and  the  Scientific  Departments  of  said  University. 

The  Bishop-Coadjutor  of  Alabama  submitted  the  report 
of  the  Committee  on  Sanitation,  and  the  resolution  ap- 
pended to  the  report  was  referred  to  the  Board  of  Regents : 

The  following  resolution  is  offered  : 

Resolved,  That  the  milk  supply  to  the  dormitories  be  pasteurized 
until  the  University  produces  its  own  milk. 

W.  G.  McDowell, 
Jos.  H.  Harvey, 
Chas.  Widney, 
Geo.  H.  Noble, 
W.  M.  Barnwell, 
Oscar  Torian. 

At  the  request  of  the  Vice-Chancellor,  Dr.  Hall  sub- 
mitted for  reference  to  the  Committee  on  Consitution  and 
Ordinances,  certain  recommendations  for  amendments  to 
Ordinance  XIII,  The  Seriate,  and  they  were  so  referred, 
said  recommendations  having  come  from  the  Senate  of  the 
University. 

The  Bishop  of  North  Texas  rendered  the  following  re- 
port for  the  Committee  on  Elections  to  be  Held: 

Your  committee  having  searched  the  Vice-Chancellor's  report, 
the  report  of  the  Dean  of  the  Theological  School,  the  report  of  the 
Dean  for  the  College,  the  report  of  the  Headmaster  of  the  Sewanee 
Military  Academy,  and  the  Abstract  of  Proceedings  of  the  Board  of 
Trustees  in  1924,  finds  that  the  following  elections  are  either  required 
by  the  Ordiances,  or  recommended  : 

Required  by  Ordinance  : 
Librarian,  for  one  year. 
Health  Officer,  for  one  year. 
Registrar,  for  one  year. 
Historiographer,  for  three  years. 
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Three  members  of  the  Board  of  Managers  of  the  Hodgson-Emerald 
Hospital,  for  one  year. 

Members  of  the  Board  of  Regents,  to  serve  for  three  years :  one 
Bishop,  one  clergyman,  two  laymen. 

Recommended  by  the  Vice-Chancellor  : 
Acting  Professor  of  Physics. 
Acting  Professor  of  Forestry  and  Civil  Engineering. 

Requested  by  Dean  of  Theological  School,  and  approved  by  the 
Vice-Chancellor : 

Acting  Assistant  Professor  of  Ecclesiastical  History  and  Canon 

Law,  for  one  year. 
Instructor  in  English  Bibie,  for  one  year. 

Recommended  by  Committee  on  Academic  Department: 
Instructor  in  Spanish  (cont'd.) 
Student  Assistant  in  Spanish  (cont'd.) 
Acting  Assistant  Professor  of  Mathematics,  one  year. 
Acting  Assistant  Professor  of  French,  one  year. 
Acting  Professor  of  Social  Sciences,  one  year. 
Acting  Student  Assistant  in  Physics,  one  year. 

Stated  by  Headmaster  of  S.  M.  A. : 

Chaplain  for  Sewanee  Military  Academy. 
Two  other  instructors  for  S.  M.  A. 

E.  Cecil  Seaman, 
Thos.  P.  Noe, 

F.  P.  Dearing, 
J.  H.  Shelton, 

The  report  was,  on  motion,  referred  to  the  Committee 
on  Nominations. 

A  recess  was  taken  until  three  o'clock  p.m. 


Friday,  3:00  p.m. 

The  Board  reassembled  at  the  appointed  time,  the  Bish- 
op of  Georgia  in  the  chair. 

The  order  of  the  day  being  the  report  of  the  Commit- 
tee on  Finance,  was,  at  their  request,  postponed  for 
fifteen  minutes. 
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The  Committee  on  Constitution  and  Ordinances  made 
the  following  partial  report,  No.  I,  through  its  chairman, 
the  Bishop  of  North  Carolina,  and  the  resolution  appended 
to  the  report  was  apopted : 

The  Committee  on  Constitution  and  Ordinances  begs  leave  to  pre- 
sent the  following  report  upon  the  matters  which  up  to  this  time  have 
been  referred  to  them  : 

(i).  Ordinance  XIV: 

The  Vice-Chancellor,  in  his  report  to  the  Board,  referred  to  the 
construction  put  by  some  upon  this  Ordinance,  as  implying  that  the 
professors  were,  by  implication,  excused  from  attending  the  chapel 
services;  and,  while  not  requesting  any  change  in  the  Ordinance, 
suggested  that  it  might  be  well  for  the  Board  of  Trustees  to  give 
some  expression  of  their  judgment  in  the  matter. 

Your  committee  agrees  with  the  Vice-Chancellor  in  the  view  ex- 
pressed by  him.  They  do  not  recommend  any  change  in  this  Ordi- 
nance. It  does  not  seem  to  your  committee  desirable  to  lay  down 
specific  rules  of  conduct  for  the  chief  officers  and  professors  of  the 
University.  At  the  same  time,  your  committee  is  of  the  opinion  that 
the  language  of  Ordinance  XIV  was  adopted  on  the  assumption  that 
the  professors  of  the  University  would  themselves  recognize  the 
obligation  to  illustrate  by  their  example,  loyalty  to  the  spirit  of  the 
institution  which  they  serve. 

Your  committee  recommend  the  adoption  of  the  following  res- 
olution : 

Resolved,  That  the  Board  of  Trustees  respectfully  represent  to  the 
professors  and  heads  of  departments  of  the  University,  the  impor- 
tance of  maintaining  a  spirit  of  loyalty  to  the  University  and  its  high 
ideals,  by  their  personal  observance  of  its  best  traditions  both  of 
worship  and  of  practice. 

(2).  Ordinance  XXX : 

Your  committee  recommend  that  Ordinance  XXX  be  amended  by 
adding  to  the  first  paragraph  of  Section  8  (page  41)  the  following : 

"  No  transfer  of  leasehold  interest  shall,  after  this  date,  be  allowed 
by  the  Vice-Chancellor,  unless  there  be  at  the  time  of  the  transfer 
such  improvements  upon  the  property  as  by  the  terms  of  the  lease 
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the  lessee  was  required  to  put  upon  the  same.  And  all  leases  made 
after  this  date  shall  contain  a  clause  specifically  setting  forth  this 
condition." 

The  report  of  the  Committee  on  the  Theological  Depart- 
ment was  presented  by  the  Rev.  Mr.  Noe,  as  follows: 

Your  committee  to  whom  was  referred  the  report  of  the  Theologi- 
cal Department  have  gone  over  the  matters  presented  for  action  and 
have  conferred  with  the  Dean  for  fuller  information.  We  endorse 
the  recommendations  in  regard  to  Dr.  Wells'  visit  to  China,  and  refer 
the  financial  arrangements  to  the  Board  of  Regents,  with  approval. 

With  sympathy  for  the  propositions  of  the  Theological  Faculty  for 
the  more  effective  arrangements  of  services,  and  with  the  earnest 
desire  to  encourage  attendance  at  chapel  services  on  the  part  of  stu- 
dents and  officers,  we  feel  that  matters  of  this  sort  are  essentially  in 
the  hands  of  the  local  authorities,  and  provided  for  in  the  Ordinances 
defining  the  duties  of  Chaplain,  Dean  of  the  Theological  Department 
and  of  the  Senate,  and  we  recommend  that  the  questions  be  referred 
to  the  Senate  for  decision. 

Your  committee  was  impressed  with  the  Dean's  statement  with 
regard  to  the  expense  of  theological  education,  and  the  need  of  more 
adequate  financial  aid  for  students  in  this  department,  and  we  rec- 
ommend the  appointment  by  the  Board  of  a  committee  of  three  to 
study  the  subject  and  make  report  to  this  body. 

Resolved  (1),  That  the  request  of  the  Dean  and  Faculty  of  the 
Theological  School  touching  the  matter  of  the  chapel  services  be 
referred  to  the  Senate  of  the  University  for  action. 

Resolved  (2),  That  a  committee  of  three  be  appointed  to  study  the 
whole  subject  of  fees  of  theological  students,  and  of  ways  and  means 
of  meeting  them. 

T.  D.  Bratton, 
Walter  C.  Whitaker, 
E.  C.  Seaman, 
S.  B.  McGlohon, 
Thos.  P.  Noe. 

The  resolutions  appended  to  the  report  were  adopted. 

The  Bishop  of  Mississippi,  the  Rev.  Dr.  Whitaker,  and 
the  Rev.  Mr.  Noe  were  appointed  as  the  committee  called 
for  under  Resolution  No.  2. 
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The  Rev.  Mr.  McGlohon  reported  for  the  Committee  on 
Propositions  and  Grievances,  that  there  was  nothing  to 
report,  and  offered  the  following  resolution,  which  was  re- 
ferred to  the  Committee  on  Constitution  and  Ordinances: 

Resolved,  That  the  title  of  the  Committee  on  Propositions  and 
Grievances  be  changed  to  read  as  follows :  "  Committee  on  Petitions 
and  Memorials." 

The  Bishop  of  Florida  reported  for  the  Committee  on 
Finance,  and  the  preamble  and  resolutions  appended  to  the 
report  were  severally  adopted,  as  follows: 

Your  Committee  on  Finance  have  examined  the  books  and  accounts 
of  the  Treasurer,  and  finds  that  same  have  been  properly  audited  by  a 
certified  public  accountant.  The  financial  statements  of  all  depart- 
ments of  the  University  show  them  to  be  in  a  satisfactory  condition, 
and  earning  reasonable  net  profits,  with  the  exception  of  the  Supply 
Store. 

Your  committee  believes  that  in  view  of  the  volume  of  business 
done  by  the  Supply  Store  and  the  small  profit  shown,  the  Vice-Chan- 
cellor is  thoroughly  justified  in  changing  the  management. 

Your  committee  also  desires  to  bring  to  your  attention  certain  facts 
of  vital  importance. 

We  note  from  the  budget  as  presented  that  the  University  is  still 
operating  on  an  extremely  narrow  margin  and  we  believe  that  further 
endowment  funds  are  absolutely  necessary.  Your  committee  feels  that 
there  is  no  more  important  matter  for  consideration  of  the  body,  for 
the  following  reasons : 

(i)  There  is  absolutely  nothing  appropriated  in  the  budget  for 
emergencies,  which  invariably  arise  in  the  operation  of  an  institution 
of  this  nature. 

(2)  Because  we  are  facing  the  serious  possibility  of  losing 
$10,000  per  annum  from  the  General  Church,  which  has  been  forth- 
coming during  the  past  few  years,  through  the  National  Council  from 
the  Nation- Wide  Campaign,  which  would  mean  the  reduction  of  our 
budget  at  a  critical  time. 

Your  committee  therefore  recommends  that  an  effort  be  made  to 
secure  $10,000  a  year  as  long  as  needed  from  friends  of  the  University, 
for  operating  expense  to  take  care  of  probable  shortage. 
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Your  committee  further  recommends  that  the  Trustees  make  imme- 
diate plans  for  a  supplementary  campaign  to  increase  our  endowment 
and  secure  additional  payments  from  the  General  Education  Fund. 

We  therefore  offer  the  following  : 

Whereas,  In  view  of  the  fact  that  the  General  Church  will  with- 
draw its  annual  appropriation  of  $10,000  from  the  University,  and  that 
it  is  apparent  that  without  this  appropriation  the  University  will  face 
a  serious  reduction  in  its  budget  unless  new  means  are  employed  for 
securing  this  amount,  and 

Whereas,  Nothing  is  designated  in  the  budget  to  take  care  of 
emergencies  which  invariably  arise  each  year,  and  believing  that  at 
least  $5,000  additional  should  be  procured  for  this  purpose,  and 

Whereas,  It  is  evident  that  the  University's  endowment  must  be 
increased  in  order  to  permanently  take  care  of  the  appropriations 
formerly  made  by  the  General  Church,  in  order  that  the  University 
may  maintain  its  standards,  and  in  order  that  its  splendid  growth  may 
continue, 

Be  it  Resolved  (1),  That  in  every  diocese  affiliated  with  the  Uni- 
versity, the  Bishop,  together  with  the  Trustees  of  the  University  in 
the  respective  dioceses,  be  constituted  a  committee  to  collaborate  with 
the  Vice-Chancellor  in  securing  from  selected  patrons,  such  contribu- 
tions as  may  be  necessary  to  meet  fully  the  proposed  budget  for  1925- 
1926  ;  and 

Resolved  (2),  That  it  is  the  opinion  of  this  Board  of  Trustees  that 
the  additional  sum  of  not  less  than  $250,000  is  needed,  in  addition  to 
the  present  endowment  fund  of  the  University,  to  provide  such  an 
income  as  shall  enable  the  University  to  keep  its  present  high  standing, 
and  provide  permanently  sufficient  additional  income  to  balance  the 
sum  of  $10,000,  hitherto  given  by  the  National  Council,  but  to  be 
withdrawn  after  this  current  year,  towards  the  maintenance  of  the 
University. 

Resolved,  That  a  campaign  committee,  under  the  chairmanship  of 
the  Chancellor  of  the  University,  be  appointed  by  the  Board  of  Regents 
at  this  meeting,  charged  with  the  duty  of  securing  a  sum  not  less  than 
^250,000,  to  be  added  to  the  General  Endowment  of  the  University. 

Frank  A.  Juhan,  Chairman^ 
G.  W.  Duvall,  Secretary. 
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The  Bishop-Coadjutor  of  Mississippi  rendered  the  fol- 
lowing partial  Report  No.  i  for  the  Committee  on  Build- 
ings and  Lands: 

The  committee  has  considered  the  parts  of  the  Vice-Chancellor's 
report  referred  to  it,  and  reports  as  follows,  with  reference  thereto : 

It  approves  the  plan  of  the  Vice-Chancellor  to  push  the  swimming 
pool  to  early  completion,  as  soon  as  funds  are  available,  and  trusts 
that  some  generous  friends  will  soon  furnish  the  needed  money. 

It  commends  the  progress  which  has  been  made  in  bettering  the 
condition  of  the  roads,  and  in  enlarging  the  farm. 

With  reference  to  the  recommendation  of  the  Vice-Chancellor  on 
the  subject  of  leases,  the  committee  offers  the  following  resolutions: 

Resolved  (i),  That  the  University  purchase  the  Galleher  lot  for 
such  uses  as  it  may  be  put  to  in  the  future. 

Resolved  (2),  That  the  University  should  plan  to  acquire,  at  pro- 
pitious times,  the  leaseholds  of  all  properties  close  to  the  campus  which 
may  be  needed  for  future  development. 

With  respect  to  the  plan  of  future  development  and  expansion  of 
the  University,  as  outlined  by  the  Vice-Chancellor,  the  committee 
submits  the  following  resolutions  : 

Resolved  (3),  That  a  landscape  architect  and  engineer  be  employed 
to  lay  out  a  general  plan  of  development  and  expansion  as  soon  as 
finances  may  permit. 

Resolved  (4),  That  plans  be  laid  for  the  accommodation  of  a  max- 
imum of  approximately  450  students  in  the  present  unit  of  the  Uni- 
versity system,  and  for  the  establishment  of  other  units  at  appropriate 
distances  and  suitable  locations  on  the  domain,  with  a  Central  Uni- 
versity Group  as  the  point  of  union  between  the  separate  units. 

Respectfully  submitted, 

Wm.  M.  Green,  Chairman, 
Ben  F.  Cameron,  Secretary. 

Resolution  No.  1  was  amended  so  as  to  read:  ''The 
Board  approves  the  purchase  of  the  Galleher  lot,  and  refers 
the  matter  to  the  Board  of  Regents  with  instructions  to 
act  as  they  think  best",  and  adopted  as  amended. 
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Resolutions  Nos.  2,  3,  4  were  adopted. 
The  same  committee  submitted  Report  No.  2,  and  the 
resolution  was  adopted,  as  follows : 

Whereas,  The  Board  has  made  plans  for  the  employment  of  a 
landscape  architect  looking  to  plans  of  future  development, 

Resolved,  That  the  lease  of  the  property  opposite  the  gymnasium 
to  the  Sigma  Nu  Fraternity  is  premature. 

Mr.  Whaley  called  up  the  resolution  offered  by  himself 
with  reference  to  scholarships,  on  page  33  of  the  Pro- 
ceedings of  the  Board  in  1923,  and  asked  that  action  be 
taken  on  the  same. 

On  motion,  the  resolution  was  referred  to  the  Board  of 
Regents  with  request  that  they  report  at  this  meeting  of 
the  Board. 

Adjournment  was  taken  until  9:30  o'clock  to-morrow 
morning. 


THIRD  DAY 
Saturday,  June  6,  1925,  10:15  a.m. 

The  Board  was  call  to  order,  the  Bishop  of  Georgia  in 
the  chair,  and  the  meeting  opened  with  prayer. 

The  minutes  of  the  previous  day's  sessions  were  read 
and  approved. 

Mr.  E.  C.  Armes,  Trustees  from  Alabama,  reported  his 
presence. 

The  Bishop  of  North  Carolina  offered  the  following 
report : 

Report  of  Special  Committee  to  consider  an  amendment  to  Ordi- 
nance IV,  suggested  in  the  report  of  the  Vice-Chancellor. 

Your  committee  recommends  the  adoption  of  the  following  resolu- 
tion: 
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Resolvedy  That  Ordinance  IV  be  amended  as  follows:  Add  to  the 
Ordinance  another  Section,  as  follows  : 

"Sec.  2.  Upon  advice  and  direction  of  the  Endowment  Committee, 
the  Treasurer  is  authorized  to  sell  and  transfer  to  the  purchaser,  by 
all  required  legal  assignments  and  conveyances,  any  securities  be- 
longing to  the  Endowment  Fund,  and  to  reinvest  proceeds  of  such 
sale  under  the  direction  of  the  Endowment  Committee." 

For  the  Committee, 

Jos.  Blount  Cmeshire,  Chairman. 

The  resolution  was  adopted,  and  referred  to  the  Com- 
mittee on  Constitution  and  Ordinances. 

The  Bishop  of  North  Carolina  reported  for  the  Com- 
mittee on  Constitution  and  Ordinances,  as  follows,  Re- 
port No.  2: 

The  Committee  on  Constitution  and  Ordinances  submits  the  fol- 
lowing Report,  No.  2  : 

Resolved,  That  Ordinance  IV  be  amended  as  follows:  Add  to  the 
Ordinance  another  Section,  as  follows : 

"Seo.  2.  Upon  advice  and  direction  of  the  Endowment  Committee, 
the  Treasurer  is  authorized  to  sell  and  transfer  to  the  purchaser,  by 
all  required  legal  assignments  and  conveyances,  any  securities  be- 
longing to  the  Endowment  Fund,  and  to  reinvest  proceeds  of  such 
sale  under  the  direction  of  the  Endowment  Committee." 

Resolved,  That  Ordinance  V,  Sec.  8,  be  amended  as  follows,  in 
accordance  with  the  recommendation  of  the  Vice-Chancellor  and  the 
Board  of  Regents : 

Inline  8,  page  24  (Revision  of  1917),  after  the  word  "expedient" 
add  the  following  words  : 

"and  shall  have  authority,  in  consultation  with  the  respective  Deans, 
to  fill,  temporarily,  vacancies  in  the  teaching  staff." 

Both  these  resolutions  were  adopted  by  unanimous  vote. 

The  Bishop  of  Atlanta  reported  for  the  Committee  on 
Nominations,  and  the  nominees  were  unanimously  elected, 
being  voted  on  separately,  as  follows: 


ABSTRACT    OF    PROCEEDINGS  31 

Your  Committee  offers  the  following  nominations : 

For  Librarian,  for  one  year:  Miss  Louise  Finley. 

For  Health  Officer,  for  one  year:  Dr.  R.  M.  Kirby-Smith. 

For  Acting  Registrar,  for  one  year :  Prof.  W.  B.  Nauts. 

For  members  of  the  Board  of  Managers  of  the  Hodgson-Emerald 
Hospital,  for  one  year:  The  Rev.  W.  S.  Claiborne,  Prof.  Geo.  M. 
Baker,  the  Rev.  Fr.  Baldwin. 

For  Commissioner  of  Lands  and  Buildings,  for  one  year:  Mr.  C. 
W.  Underwood. 

For  members  of  the  Board  of  Regents,  to  serve  for  three  years : 
The  Rt.  Rev.  Frederick  F.  Reese,  D.D.,  the  Rev.  Walter  C.  Whitaker, 
D.D.,  Mr.  Benjamin  F.  Finney,  LL.D.,  and  Mr.  G.  R.  Parker,  of 
Lexington,  Ky. 

For  Historiographer,  for  three  years  :  The  Rev.  Jas.  G.  Glass. 

(Signed)     H.  J.  Mikell,  Chairman. 

Mr.  Cameron  submitted  the  report  of  the  Committee  on 
Physical  Education  and  Athletics,  and  the  resolution 
appended  thereto  was  adopted: 

The  committee  commends  the  practice  of  making  physical  exami- 
nation of  freshmen  upon  their  entering  the  University,  and  of  prescrib- 
ing exercises  in  accordance  with  the  respective  physical  condition. 

It  notes  with  satisfaction  the  large  number  of  students  participating 
in  athletics,  as  shown  by  the  report  of  the  Professor  of  Physical 
Education. 

The  committee  approves  the  recommendation  of  the  Professor  of 
Physical  Education  that  an  all-year-round  man  be  engaged  to  take 
charge  of  those  freshmen  not  participating  in  6ome  particular  sport,  and 
suggests  that  this  matter  be  referred  to  the  Board  of  Regents  for  such 
action  as  it  may  deem  proper. 

With  reference  to  the  recommendation  of  the  Professor  of  Physical 
Education  that  the  whole  student-body  be  required  to  take  compulsory 
physical  exercise  and  that  credit  be  given  towards  a  degree,  the  com- 
mittee offers  this  resolution  : 

Resolved,  That  the  whole  matter  be  referred  to  the  Vice-Chancellor, 
together  with  the  Professor  of  Physical  Education  and  the  Deans, 
with  the  request  that  they  study  the  whole  matter,  ascertain  the  prac- 
tice and  experience  of  other  schools  in  the  matter,  and  that   they 
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report  their  findings  and  recommendations  to   the  next  meeting  of 

this  Board. 

Frank  A.  Juhan,  Chairman, 
Ben  Cameron,  Secretary. 

The  Committee  on  Buildings  and  Lands  rendered  Re- 
port No.  3,  by  Mr.  Cameron,  as  follows: 

The  committee  recalls  that  the  matter  of  readjusting  the  leases  of 
real  estate  made  by  the  University  was  referred  at  the  last  meeting  of 
this  Board  to  a  special  committee  on  leases,  and  it  notes  that  no 
meeting  of  this  committee  has  been  held  ;  it  is  the  opinion  of  the  com- 
mittee that  this  matter  should  have  attention,  and  submits  the  follow- 
ing resolution : 

Resolved  (i),  That  the  Vice-Chancellor  be  requested  to  arrange  a 
meeting  of  this  committee  as  soon  as  convenient,  and  that  the  com- 
mittee be  requested  to  report,  with  its  recommendations,  at  the  next 
meeting  of  the  Board. 

The  committee  has  read  the  report  of  the  University  Forester,  and 
is  impressed  with  the  great  importance  of  taking  some  speedy  action 
to  remedy  the  conditions  referred  to  by  him. 

The  committee  finds  that  during  the  past  school  year,  several  fires 
of  a  serious  nature  have  occurred,  and  that  upwards  of  eighteen 
hundred  acres  of  the  University  Domain  have  been  burned  over.  It 
is  of  the  opinion  that  the  means  of  fire  patrol  are  inadequate,  and 
should  be  augmented  as  soon  as  possible. 

It  finds,  also,  that  the  matter  of  timber  cutting  presents  quite  a 
problem :  on  the  one  hand,  there  is  indiscriminate  cutting  of  timber 
by  leaseholders,  which  should  be  regulated  ;  on  the  other,  there  is 
considerable  merchantable  timber  which  could  be  disposed  of  without 
harm  to  the  forest,  if  means  of  supervision  of  the  cutting  were  pro- 
vided. It  is  the  opinion  of  the  committee  that  sufficient  saving 
could  probably  be  effected,  in  the  matter  referred  to,  to  defray  the 
expense  of  the  additional  help  which  is  needed. 

Your  committee  therefore  offers  the  following  resolution: 

Resolved  (2),  That  a  woods  superintendent  and  such  assistants  as 
may  be  necessary  during  the  fire  season  be  hired,  and  that  such 
duties  be  assigned  him  as  are  proper,  in  the  opinion  of  the  Vice- 
Chancellor  and  the  University  Forester. 

Respectfully  submitted, 

Wm.  Mercer  Green,  Chairman, 
Ben  Cameron,  Secretary. 


ABSTRACT   OF    PROCEEDINGS  33 

Resolution  No.  i  was  adopted;  Resolution  No.  2  was 
referred  to  the  Board  of  Regents. 

The  Rev.  Dr.  Whitaker  offered  the  following  resolution, 
which  was  adopted,  and  the  Chair  appointed  on  the  com- 
mittee called  for  by  the  resolution,  the  Rev.  Dr.  Whitaker, 
and  Messrs.  Hancock  and  Whaley: 

Whereas,  The  Board  of  Trustees  perceives  the  great  possibilities 
involved  in  the  proposition  to  establish  a  scholarship  from  each  state 
in  the  Union,  and  also  the  difficulties  involved  in  such  action, 

Resolved,  That  a  committee  of  three  be  appointed  to  devise  ways 
and  means  for  the  financing  of  this  proposition,  this  committee  to  re- 
port at  the  next  annual  meeting  of  this  Board. 

Dr.  Hall  reported  for  the  Board  of  Regents,  Report  No. 
2.     (See  Appendix  II.) 

The  resolutions  contained  in  the  report  were  adopted  by 
the  Board,  and  the  report  adopted  as  a  whole.  The  Board 
of  Regents  made  the  following  nominations,  and  the 
nominees  were  elected,  the  vote  in  each  case  being  taken 
separately,  and  by  unanimous  vote,  as  follows: 

(1).  That  L.  E.  Bal!,  B  A.,  be  elected  Assistant  Professor  of 
French,  for  one  year,  at  a  salary  of 

(2).  That  Arthur  F.  Eckel,  B.A.,  be  elected  Acting  Professor  of 
Physics,  for  one  year,  at  a  salary  of 

(3).  That  Eugene  M.  Kayden,  M.A.,  be  elected  Acting  Professor 
of  Social  Sciences,  for  one  year,  at  a  salary  of 

On  motion,  the  following  resolution  was  adopted  by 
standing  vote: 

Resolved,  That  the  Board  of  Trustees  of  the  University  of  the  South 
hereby  expresses  to  Mr.  Abram  Wallace  Pierce  its  sincere  appreci- 
ation for  his  gifts  to  the  General  Endowment  of  the  University,  in  the 
two  funds  which  he  has  contributed,  to  be  known  as  the  Abram 
Sheppard  Trust  Fund  and  the  Moses  Pierce  Fund,  and  to  assure  him 
of  its  grateful  recognition  of  his  generosity. 

3 
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The  Bishop  of  North  Carolina  was  called  to  the  chair. 

The  Bishop  of  Georgia  reported  for  the  special  commit- 
tee appointed  at  the  last  meeting  of  the  Board,  as  to 
honorary  degrees,  and  the  report  was  referred  to  the  Com- 
mittee on  Constitution  and  Ordinances: 

Your  committee  appointed  in  accordance  with  the  resolution 
adopted  in  1924  by  the  Board  of  Trustees  (see  page  22,  Journal  of 
1924),  to  report  at  this  meeting  of  the  Board,  on  the  standards  and 
qualifications  which  the  University  should  require  as  requisite  for  con- 
ferring honorary  degrees,  and  to  prepare  a  list  of  interrogatories, 
answers  to  which  shall  furnish  information  concerning  the  applicant 
with  reference  especially  to  his  education,  his  scholastic  accomplish- 
ments, his  achievements  in  his  profession,  and  his  original  contribu- 
tions to  human  advancement,  beg  leave  to  report: 

It  is  a  matter  of  common  knowledge  that  honorary  degrees  in  this 
country  have  become,  by  reason  of  their  indiscriminate  bestowal  by 
innumerable  institutions,  so  cheapened  that  they  confer  practically 
no  distinction  upon  their  recipients. 

It  is  important,  therefore,  that  this  University  should  protect  its 
degrees  from  becoming  similarly  debased  in  value.  Your  commit- 
tee does  not  believe  nor  intend  to  intimate  that  the  University 
has  been  noticeably  careless  in  conferring  degrees,  or  that  its  degrees 
are  subject  to  the  unfavorable  estimate  in  which  many  similar  degrees 
are  commonly  held. 

At  the  same  time,  they  venture  to  believe  that  this  Board  has  not 
been  as  careful  as  it  should  have  been.  They  are  constrained  to 
think  that  too  many  degrees  are  conferred,  especially  upon  persons 
who  are  not  alumni  of  the  University.  They  also  suggest  that  no 
good  reason  exists  to  make  it  advisable  to  confer  degrees  at  every 
meeting  of  the  Board. 

They  feel  that  our  degrees  should  be  reserved  for  persons  who 
have  achieved  some  conspicuous  success  in  some  line  of  scholarship 
or  practical  service  and  who  are  generally  recognized  as  such.  This 
should  be  especially  true  of  persons  who  are  not  alumni  of  the 
University.  And  they  should  be  conferred  only  upon  alumni  who 
have  evinced  conspicuous  and  recognized  merit.  The  authorship 
and  publication  of  books  of  more  than  ordinary  merit  and  ability 
should  be  an  important  consideration  in  determining  the  propriety  of 
conferring  them. 
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Your  committee  regrets  the  change  in  the  Ordinance  which  permits 
degrees  to  be  conferred  upon  the  officers  and  faculty  of  the  Univer- 
sity, and  upon  members  of  the  Boards  of  Trustees  and  Regents,  and 
which  makes  it  possible  to  confer  them  without  previous  consideration 
by  unanimous  vote,  even  by  ballot.  They  thould  not  be  conferred 
merely  to  make  their  recipients  happy.  Such  action  may  be,  as  it 
has  been  in  some  cases,  justifiable.  But  while  it  may  be  a  friendly 
and  kindly  act,  is  it  quite  consistent  with  the  sense  of  trusteeship, 
which,  it  appears  to  your  committee,  should  be  felt  as  seriously  in 
this  matter  as  it  is  felt  in  financial  matters? 

They  believe  that  it  would  be  advisable  to  consider  whether  any 
degree  should  be  conferred  except  after  a  period  of  one  year,  the 
name  being  submitted  in  confidence  at  one  annual  meeting  of  the 
Board  to  be  acted  upon  finally  at  the  next  annual  meeting  in  accord- 
ance with  the  provisions  of  the  Ordinance. 

Your  committee  recommends  that  a  questionnaire  be  adopted  and 
incorporated  into  the  Ordinances  for  the  purpose  of  securing  such 
information  as  may  enable  the  Board  to  confer  its  degrees  with  full 
knowledge  of  the  qualifications  of  the  applicant. 

Your  committee  offers  the  following  resolutions  : 

Resolved  (i),  That  an  Article  be  added  to  the  Constitution,  as 
follows,  the  said  Article  being  numbered  Article  XIV  : 

Article  XIV 

All  honorary  degrees  shall  be  conferred  by  the  Board  of  Trustees, 
voting  thereon  at  two  successive  annual  meetings  thereof ;  and  the 
said  Board  shall  provide  by  Ordinance  for  additional  conditions  under 
which  such  degrees  shall  be  conferred. 

Resolved  (2),  That  all  subsequent  Articles  be  renumbered  accord- 
ingly. 

Resolved  (3),  That  Ordinance  XXII,  Section  3,  be  amended  as 
follows : 

(a)  Strike  the  first  sentence  thereof,  to  wit :  "  All  honorary  degrees 
shall  be  conferred  by  the  Board  of  Trustees". 

(b)  Strike  the  last  sentence  thereof,  beginning  "Except  by  unani- 
mous vote,  etc." 

(c)  By  adding  thereto,  after  the  words  "voting  thereon  by  secret 
ballot",  the  following:  "Provided  that  no  honorary  degree  shall  be 
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conferred  save  and  except  that  the  name  of  the  person  for  whom  it  is 
desired,  shall  be  submitted  by  the  Vice-Chancellor  to  one  annual  meet- 
ing of  the  Board  of  Trustees  and  if  favorably  reported  upon  by  the 
Committee  on  Degrees  shall  be  laid  over  until  the  next  annual  meet- 
ing of  the  Board,  when  it  shall  be  resubmitted  by  the  Committee  on 
Degrees,  together  with  the  information  called  for  by  the  questionnaire 
as  hereinafter  provided  for,  when  it  shall  be  again  acted  upon  in 
conformity  with  the  provisions  of  this  Ordinance  hereinbefore  con- 
tained. 

Resolved  (4),  That  Ordinance  XXII  be  amended  by  inserting 
therein  a  Section  to  be  numbered  Section  3  (the  present  Section  3 
being  renumbered  Section  4),  as  follows  : 

Section  3.  Information  with  reference  to  the  qualifications  of  any 
person  for  whom  application  for  an  honorary  degree  is  made,  shall  be 
jsubmitted  according  to  the  following  questionnaire,  the  same  to 
.accompany  the  application,  and  to  be  signed  by  the  person  making  the 
■same.  The  Committee  on  Degrees,  when  recommending  the  con- 
ferring of  any  degree,  shall  state  their  reasons  for  so  doing  in  writing- 
tin  the  form  of  a  citation,  and  the  said  citation  shall  be  recited  at  the 
time  of  conferring  the  degree. 

Questionnaire 

1.  Degree  desired  : 

2.  Full  name  and  address  of  the  person  to  be  honored  : 

3.  Place  and  date   of  his  birth  : 

4.  Education  (giving  names  and  location  of  schools  and  college* 
attended  and  degrees  obtained  in  course)  : 

5.  Honorary  degrees  received,  and  institutions  conferring  them  : . . 

6.  Present  occupation,  and  any  position  of  honor  or  distinction 
previously  or  now  held  : 

7.  What  books  has  he  written  and  published,  theological,  literary, 
or  scientific,  with  date  of  publication  and  name  of  publisher? 

8.  What  conspicuous  service  has  he  rendered  in  his  profession  or 
vocation,  not  merely  of  a  local  nature? 
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9.  What  original  contribution  of  distinctive  value,  in  the  way  of 
invention  or  discovery  has  he  made  in  any  line  of  professional  en- 
deavor or  activity  ? 

(Signed)     Frederick  F.  Reese, 
H.  J.  Mikell. 

The  Committee  on  the  Sewanee  Military  Academy  re- 
ported as  follows,  through  the  Rev.  Mr.  Widney,  and  the 
resolution  appended  to  the  report  was  adopted : 

The  committee  has  examined  the  report  of  the  Superintendent  of 
the  S.  M.  A.  with  the  appended  reports  of  the  Headmaster,  Com- 
mandant, Quartermaster,  Chaplain  and  the  Athletic  Director,  and  has 
visited  the  Academy  and  made  a  cursory  inspection  of  the  buildings 
and  grounds. 

We  note  again  that  the  health  conditions  have  been  very  good,  that 
only  two  cadets  have  proved  so  unamenable  to  discipline  as  to  require 
the  last  resort  of  dismissal,  that  the  academic  requirements  and 
standards  have  been  raised  to  an  even  higher  order  than  last  year, 
and  that  the  cadet  organizations  have  fostered  a  sense  of  corporate 
responsibility  and  duty.  The  athletics  of  the  Academy  have  provided 
opportunity  for  the  physical  development  of  all  cadets,  and  we  are 
glad  to  note  the  increase  in  equipment  and  the  addition  of  three 
tennis  courts.  With  all  the  attention  to  athletics,  they  are  not  allowed 
to  interfere  in  any  way  with  the  regular  schedule  of  classes.  The 
fully  completed  Quintard  Hall  is  a  building  of  which  Sewanee  can  be 
justly  proud,  and  we  commend  the  Vice-Chancellor  for  adding  the 
fourth  floor  at  so  little  extra  cost.    We  offer  the  following  resolution  : 

Resolved,  That  the  Board  of  Trustees  regrets  the  resignation  of 
Chaplain  Bearden  as  Chaplain  of  the  S.  M.  A.  and  hereby  expresses 
its  appreciation  of  his  faithful  service  just  ended,  and  wishes  him 
continued  success  as  the  spiritual  adviser  of  boys  at  the  Storm  King 
School. 

Respectfully  submitted, 

H.  J.  Mikell, 
Frank  A.  Juhan, 
Chas.  L.  Widney, 
F.  P.  Dearing, 
F.  L.  Knight, 
H.  T.  Soaper, 
T.  M.  Sykes. 
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The  Bishop  of  Mississippi  submitted  the  report  of  the 
Committee  on  Memorials,  which  was  adopted  by  a  standing 
vote,  and  which  is  as  follows: 

REPORT  OF  THE  COMMITTEE  ON  MEMORIALS 

Memorial  Minutes  adopted  by  the  Board  of  Trustees  of  the  Uni- 
versity of  the  South  at  its  session  of  1925  : 

Darius  Weller  Berky 

Darius  Weller  Berky,  Professor  of  Physics,  came  to  the  University 
from  his  Pennsylvania  home  and  quickly  became  thoroughly  identified 
with  our  Sewanee  life.  His  gifts  and  ability  as  a  scientist  were 
recognized,  and  the  Carnegie  Institute  employed  him  to  take  charge  of 
the  Department  of  Terrestrial  Magnetism  in  the  American  Expedition 
across  the  Desert  of  Sahara. 

Following  this,  he  accepted  the  call  to  Sewanee  and  proved  an  in- 
spiring teacher.  His  scientific  study  was  for  him,  as  for  his  comrades 
and  pupils,  the  ever  widening  door  to  the  mysteries  of  God's  great 
storehouse  of  nature.  He  was  a  philosopher,  a  lover  of  truth  where- 
ever  and  however  discovered,  and  whether  wrested  from  the  bosom  of 
nature,  or  provoked  from  his  kindly  communion  with  his  fellows,  or 
welcomed  from  the  touch  of  the  creative  spirit  with  his  own. 

In  his  relations  here,  he  was  the  good  citizen,  in  the  finest  meaning 
of  the  word,  his  life  mingled  in  vital  interest  with  every  high  endeavor 
of  the  community.  Thus  it  was  that  his  life  at  Sewanee,  which  came 
to  its  close  on  September  24,  1924,  manifested  itself  to  those  whose 
daily  contacts  with  him  brought  the  pleasures  of  friendship,  and  leaves 
affectionate  memories  unalloyed. 

To  his  dear  wife  and  children,  we  send  our  sympathy,  and  offer  for 
them  our  prayers  for  God's  comfort  and  care. 

The  Rev,  William  Jones  Miller 

The  Rev.  Wm.  Jones  Miller,  of  Sherman,  Texas,  was  the  clerical 
Trustee  of  the  University  from  the  Diocese  of  Dallas  from  1906  to 
1922,  and  after  an  interim  was  again  elected  to  this  office  in  1925. 

He  rarely  attended  a  meeting  of  the  Board  and  was  known  to  Sewa- 
nee chiefly  through  his  excellent  service  for  the  University  within  the 
borders  of  his  diocese  and  his  always  interested  correspondence  with 
officials  upon  duties  which  he  accepted,  and  imposed  upon  himself. 
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Our  minute  of  grateful  memorial  necessarily  lacks  the  touch  of 
personal  reminiscence,  while  it  records  a  ministry  of  singular  devotion 
to  the  cause  of  Christian  education.  During  these  nineteen  years, 
Mr.  Miller  has  never  declined  a  call  to  serve  the  University,  and  has 
been  foremost  in  his  diocese  in  leading  every  movement  for  the 
promotion  of  her  welfare. 

A  devoted  parish  priest,  he  has  also  been  essentially  the  teacher  in 
the  ministries  of  his  pulpit.  He  fell  asleep  in  March,  1925,  shortly 
after  his  reelection  to  membership  of  our  Board. 

Silas  McBee,  LL.D. 

Dr.  Silas  McBee's  association  with  Sewanee  began  in  1873,  in  the 
early  primitive  years  in  which  the  University  was  being  reborn  from 
the  ideal  of  its  great  and  prophetic  founders.  In  the  student,  that 
ideal  had  been  born  again,  and  powerfully  illustrated  in  the  survivors 
of  the  ante-bellum  stalwarts  and  saints  to  whom  Sewanee  was  a  sacred 
sylvan  shrine.  To  its  realization,  the  gifted  Dr.  McBee  devoted 
many  busy,  consecrated  years,  during  which  the  great  layman  was 
unconsciously  being  molded  for  a  field  of  world-wide  influence  and 
service. 

As  Commissioner  of  Endowment,  his  labors  aroused  our  dioceses 
to  their  first  awakening  to  substantial  interest  in  and  responsibility 
for  our  University,  painfully  struggling  in  the  throes  of  birth.  The 
Walsh  Memorial  Hall,  in  which  we  are  assembled,  is  the  fruit  of  the 
Commissioner's  labors,  and  the  gift  of  the  Louisiana  layman  whose 
name  it  bears. 

It  is  perhaps  true  to  say  that  Dr.  McBee's  profound  study  of  the 
ideal  of  the  University  was  the  foundation,  as  it  was  the  inspiration 
of  the  artist  and  architect  whose  works  of  high  merit  will  long  stand 
as  a  testimony  to  his  lofty  purpose  to  consecrate  beauty  and  strength 
to  the  service  and  worship  and  glory  of  God. 

From  the  life  devoted  to  building  altars  to  God,  it  was  not 
unnatural  that  he  should  go  forward  in  earnest  purpose  to  the  build- 
ing and  unifying  of  the  great  Temple  of  God  not  builded  with  hands. 
And  to  this  stupendous  task  Dr.  McBee  consecrated  the  score  of 
years  whose  end  in  September  last  closed  his  life. 

It  was  as  editor  of  that  remarkable  international  journal,  The 
Constructive  Quarterly,  that  the  greatest  work  of  his  eventful  life 
was  done.  Through  it  he  organized,  for  the  sacred  task  of  illumining 
the  pathway  to  the  unity  of  Christendom,  an  illustrious  group  of  great 
scholars  and  philosophers  and  seers  of  every  Christian  body  in  the 
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world.  With  rare  skill  and  fidelity,  he  edited  the  essays  from  most 
diverse  sources,  and  perhaps  contrary  viewpoints,  with  but  one  un- 
failing motive  and  one  set  purpose :  the  love  of  the  Master's  purpose 
to  realize  the  oneness  of  His  family,  and  the  loyalty  of  the  Christian 
soul  to  the  Master's  task. 

It  was  a  daring  venture  of  faith,  requiring  the  rare  gifts  and 
abilities  of  heart  and  head  which  Dr.  McBee  in  a  remarkable  degree 
discovered.  It  was  a  venture  whose  conception  and  conduct  must 
have  been  born  out  of  the  vision  of  a  purpose  whose  sacredness  con- 
strained to  completest  consecration. 

With  Mrs.  McBee  we  rejoice  in  the  heritage  of  Dr.  McBee's  life 
of  high  service,  and  send  to  her  our  affectionate  sympathy. 

The  Rev.  Thomas  Allen  Tidball,  D.D. 

The  Rev.  Thomas  Allen  Tidball  came  to  Sewanee  as  Professor  of 
Ecclesiastical  History  in  1902,  fresh  from  the  scholarly  atmosphere  of 
the  University  of  his  native  Virginia,  of  which  he  was  Chaplain.  He 
brought  to  us  a  scholarship  assured  by  the  experience  of  many  student 
years  and  the  testing  of  parochial  contacts.  At  Sewanee  he  found 
the  field  of  ministry  most  congenial  to  the  mental  and  spiritual  habits 
of  his  mature  years,  and  the  home  of  contentment  for  the  many  happy 
years  of  life  to  the  end. 

To  his  wide  range  of  scholarly  learning  and  his  rich  store  of  histori- 
cal knowledge,  Dr.  Tidball  added  the  inimitable  wit  and  the  instinc- 
tively true  and  sane  imagination  which  brought  vividly  to  life  the  dead 
ages  gone,  and  transferred  their  busy,  restless  activities  into  the 
present  experience  of  his  students.  Something  of  this  vividness  of 
life  as  the  lecturer  clothed  the  skeleton  of  the  dead  past  in  flesh  and 
blood,  must  be  realized  by  anyone  who  reads  the  Doctor's  Making  of 
the  Church  of  England,  the  delightful  book  which  is  dedicated  to  his 
old  students,  and  which  records  at  least  one  complete  series  of  his 
illuminating  lectures  on  one  short  period  of  history  most  interesting 
to  us  who  are  inheritors  of  its  rich  blessings. 

Many  of  us  here  sorely  missed  his  venerable  figure  during  this  annual 
gathering.  He  was  richly  endowed  with  the  deeper  social  gifts, — 
gifts  which  increase  in  the  scattering,  the  power  to  love  and  to  live  it, 
the  capacity  to  serve,  and  in  serving  to  impart  the  best  in  self  to  others. 
It  is  the  beautifully  subtle  trait  of  unconscious  culture  that  woos  and 
wins  friendship  and  fellowship,  and  savors  social  communion  with 
sweetness  and  blessedness. 

We  thank  God  for  the  Teacher  of  so  many  of  the  living  generation 
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of  our  clergy,  for  his  example  to  them  of  loyalty  to  the  truth  once  for 
all  delivered  ;  for  the  companion  and  friend  so  genial  and  true  ;  for 
the  Christian  gentleman  whose  life,  we  pray,  mingling  with  the  noble 
company  who  have  enriched  us  in  the  past,  may  with  them  abide  as  a 
spiritual  influence  to  bless  generations  succeeding  us. 

The  Committee  on  Unfinished  Business  reported  that  the 
only  matter  of  unfinished  business  which  they  could  find 
was  the  amendment  to  the  Constitution,  as  shown  on  page 
22,  Proceedings  of  1924,  which  had  been  tentatively 
adopted,  but  required  final  action,  namely: 

Resolved^  That  Article  IV  of  the  Constitution,  fifth  paragraph,  sub- 
title "  Quorum",  be  amended  to  read  : 

"At  all  meetings,  both  clergy  and  laity  shall  be  represented  ". 

On  a  vote  being  taken,  on  the  adoption  of  this  amend- 
ment, it  was  carried  by  unanimous  vote,  a  quorum  being 
present,  and  voting. 

The  Bishop-Coadjutor  of  Tennessee  reported  for  the  Joint 
Committee  on  Federation  of  Educational  Institutions  of  the 
Church  as  follows,  and  the  resolutions  appended  were 
adopted: 

Your  committee  begs  leave  to  report : 

(1).  That  we  at  once  entered  into  correspondence  with  the  De- 
partment of  Religious  Education  of  the  Fourth  and  Seventh  Provinces, 
asking  that  each  appoint  a  committee  to  act  with  this  committee. 

(2).  This  was  done,  and  the  joint  committee  met  at  Sewanee, 
Friday,  June  4,  1925. 

(3).  Preliminary  to  this  meeting  of  the  joint  committee,  a  ques- 
tionnaire, addressed  to  heads  of  Church  Schools  and  Bishops  of  the 
two  Provinces  in  affiliation  with  the  University,  was  sent  out,  and  re- 
plies received,  indicating  beyond  question  of  doubt  to  your  joint  com- 
mittee the  need  for  a  study  of  this  most  important  matter  of  the 
Church  School,  and  the  desirability  of  some  sort  of  a  plan  of  federa- 
tion for  the  promotion  of  the  best  interests  of  the  work  of  Religious 
Education  within  these  Church  Schools. 
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(4).  It  was  revealed  to  the  joint  committee  that  there  is  a  great 
lack  of  information  about,  and  consequently  interest  in,  the  Church 
Boarding  Schools  on  the  part  of  the  membership  of  our  Church 
throughout  this  section. 

(5).    We  recommend  the  adoption  of  the  following  resolutions: 

Resolved  {1),  That  this  committee  of  the  Board  of  Trustees  be 
continued,  with  power  to  add  to  their  numbers  and  fill  any  vacancies 
arising,  and  under  instruction  to  promote  in  such  ways  as  shall  seem 
advisable  an  increased  interest  in  our  Church  Schools  by  the  Church 
people  of  the  provinces  concerned. 

Resolved  (2),  That  this  Board  of  Trustees  request  the  diocesan 
authorities  within  the  territory  covered  in  the  dioceses  in  affiliation 
with  the  University  to  set  aside  some  Sunday  in  the  year  to  be 
known  as  Education  Sunday,  on  which  the  clergy  shall  be  requested 
to  bring  to  the  attention  of  the  membership  of  the  Church  the  work 
and  place  of  the  Church  Boarding  Schools. 

(Signed)    Jas.  M.  Maxon,  Chairman, 

Walter  Mitchell,  Secretary. 

The  Bishop-Coadjutor  of  Mississippi  offered  the  follow- 
ing resolution,  which  was  adopted: 

Resolved,  Answering  the  closing  pages  of  the  Vice-Chancellor's 
report,  that  this  Board  requests  the  Acting  President  of  the  Board 
to  express  to  the  Vice-Chancellor  the  unanimous  and  earnest  desire  of 
the  Board  that  he  continue  in  the  office  he  now  holds,  and  that  on  our 
behalf,  the  Acting  President  of  the  Board  express  to  the  Vice-Chan- 
cellor our  affectionate  confidence  in  his  leadership  and  administration, 
and  that  we  pledge  to  him  our  loyalty  and  cooperation  in  all  that  he 
seeks  to  achieve  for  this  University,  in  the  Name  of  our  common 
Lord  and  Master. 

The  resolution  was  adopted  by  a  rising  vote,  and  the 
Acting  President  of  the  Board  conveyed  to  the  Vice- 
Chancellor  the  message  of  this  resolution. 

Recess  was  had  until  three  o'clock. 
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Saturday,  3  o'clock  p.m. 

The  Board  reassembled,  the  Bishop  of  Georgia  in  the 
chair.  The  Bishop  of  Kentucky  reported  for  the  Commit- 
tee on  the  Hospital.  Included  in  this  report  was  the  re- 
port from  the  Board  of  Regents,  suggesting  certain  changes 
in  the  Ordinance  on  the  Hospital,  No.  38,  and,  on  motion, 
the  suggested  changes  were  adopted. 

The  Rev.  Dr.  Whitaker  moved  that  Section  6  (b)  of 
said  Ordinance  be  referred  to  the  Committee  on  the  Hos- 
pital, to  report  why  it  should  not  be  included  in  the  new 
Ordinance. 

Pending  the  consideration  of  this  motion,  the  Bishop 
of  Atlanta  moved  a  reconsideration  of  the  motion  to 
adopt  the  suggested  Ordinance.  The  motion  was  carried. 
The  Bishop  of  Atlanta  then  moved  to  refer  to  the  Board  of 
Regents  the  entire  matter  of  the  report  on  the  Hospital, 
to  take  it  under  further  consideration,  and  to  report  back 
to  the  next  meeting  of  the  Board.  The  motion  was  car- 
ried.    The  further  report  of  the  committee  is  as  follows: 

REPORT  OF  THE  HOSPITAL  COMMITTEE 

Herewith  is  respectfully  submitted  the  annual  report  and  tabulated 
summary  of  the  activities  and  financial  condition  of  the  Hospital  for 
the  year  1924,  in  accordance  with  Statute  XXXVIII,  Section  6,  of 
the  Ordinances  of  the  University  of  the  South. 

Passing  over  the  detailed  tabulation,  which  accompanies  this  re- 
port, we  shall  present  merely  the  most  important  figures  in  the  briefest 
manner. 

The  year  ending  December  31,  1924,  has  been  a  very  busy  one, 
with  785  patients  (plus  70)  cared  for,  69  operations  and  72  obstetrical 
cases  (plus  13)  ;  of  the  total  number  of  patients  admitted,  771, — 591 
(plus  7)  were  ward,  and  142  (plus  29)  were  private  rooms,  and  38 
nursery.  Of  the  771  patients,  204  (plus  40)  were  University  and 
Academy  students.     There  were  1,122  out-clinic  patients. 
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The  more  important  Hospital  charges  were:  Ward,  $6,093.00  (plus 
$34.84);  Private  Room,  $4,415.69  (plus  $448.32)  ;  Operating  Room, 
$615.50  (plus  $60.00)  ;  X-Ray,  $540.00  (plus  $267.00)  ;  Laboratory, 
$133.00;  the  total  charges  amounting  to  $12,312.09  (plus  $904.26),  of 
which  $6,242.78  is  collected,  $4,000.42  Charity,  and  $2,068.89  is  still  due. 
To  the  above  Charity  $4,000.42  is  added  $1,628.77,  the  amount  of  fees 
carried  over  as  suspense  account,  which  were  found  to  be  chargeable 
to  Charity,  making  the  total  of  Charity  $5,629.19. 

Other  receipts  were  as  follows:  Endowment  Earnings,  $2,854.34; 
Donations  (valuation),  $3,585.35  ;  Contributions  through  Chattanooga 
Savings  Bank,  $11,000  00 ;  Mission-Room  Sales,  $177.51  ;  Cash  Gifts, 
$314.68;  Sundry  Items,  $104.60;  making  a  total  of  Operating  Income 
of  $24,279.26. 

Total  expenditures  amounted  to  $22,843.67  plus  1923  deficit  of 
$1,048.59,  or  $24,252.26  for  Operating  Expenses  ;  to  this  is  added  $16.00 
for  a  small  item  of  Equipment,  making  a  total  of  $24,268.26  ;  leaving  a 
balance  of  $11.00  on  hand  December  31,  1924.  (See  Summary  for 
details  of  expenditures  for  Operating  Expense — also  Tables  of  Costs.) 

In  comparing  the  year  just  closed  with  the  preceding  year  1923,  with 
reference  to  activity,  we  may  feel  a  sense  of  gratification  ;  the  increased 
facilities  for  Private  Room  patients  is  justified  by  a  substantial  increase 
in  the  number  of  such  patients  and  charges  for  same  ;  also  an  apprecia- 
tion of  the  Maternity  Department,  X-Ray,  and  Laboratory — the  last 
in  operation  only  six  months. 

A  closer  analysis  and  study  of  the  financial  condition  discloses  the 
following:  the  fees  collected  in  1923  were  $1,080.38  more  than  in  1924* 
although  a  considerable  portion  of  this  was  in  1922  Accounts  Receiva- 
ble ;  in  1923,  of  the  total  charges,  64  per  cent  was  collected  ;  in  1924,, 
50  per  cent.  This  decrease,  no  doubt,  is  explained  in  a  measure  by  the 
situation  among  the  miners  the  past  year,  a  greater  number  of  ward 
patients  being  unable  to  pay  the  fees  charged,  and  the  increase  m 
private-room  patients  not  being  sufficient  to  meet  this  decrease. 

An  institution  definitely  known  as  a  charitable  one  is  at  a  decided 
disadvantage  in  making  collections  from  the  "  marginal "  class  of 
people,  which  class  constitutes  the  majority  of  our  patients.  All 
doubtful  cases  are  not  charged  at  once  to  Charity,  but  pending  some 
response,  are  held  as  open  accounts,  and  upon  investigation  are  pur- 
sued, or  become  Charity. 

There  was  an  increase  in  operating  costs  of  $7,187.42  in  1924,  due 
to  a  larger  number  of  patients  (78)  and  a  corresponding  increase  in 
hospital  days  (751),  at  an  average  cost  per  patient  per  day  of  $4.85^ 
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equivalent  to  $3,642.35  ;  this  increased  number  of  patients  likewise  sub- 
stantially increased  the  laundry  expense.  In  addition,  there  was  one 
more  student  nurse  than  in  1923,  requiring  an  expense  of  $500.00  to 
maintain.  The  total  operating  costs  are  increased  proportionately  to 
the  increase  in  patients  and  in  hospital  days,  for  the  reason  that  the 
fees  charged— $1.50  ward,  and  $4.00  private  room,  per  day — are  less 
than  the  cost  per  patient  per  day,  which  was  $4.85  in  1924  ;  hence  every 
ward  patient  admitted  cost  the  Hospital  $3.35  more  per  day  and  every 
private-room  patient  cost  85  cents  more  per  day,  than  is  charged. 
Hence  we  may  reasonably  account  for  the  greater  operating  costs. 

Recommendation 

(1)  That  the  Board  take  some  action  toward  supplying  the  Hos- 
pital with  some  much-needed  tableware  for  the  dining-room  and 
trays. 

(2)  That  a  Treasurer  be  appointed  to  keep  the  accounts  of  the 
Hospital,  and  to  check  out  on  warrant  from  the  Superintendent.  Your 
Superintendent  finds  it  physically  impossible,  without  any  office  help, 
to  do  all  that  is  required  in  the  matter  of  clerical  work,  and  has  little 
Or  no  time  for  the  more  important  things. 

Annual  itemized  summary  omitted.  . 

(Signed)     Chas.  E.  Woodcock, 

Chairman,  for  the  Committee. 

Dr.  Noble  moved,  and  it  was  carried,  that  the  Board  of 
Regents  be  instructed  to  make  the  Vice-Chancellor,  ex 
officio,  a  member,  and  chairman  of  the  Board  of  Managers 
of  the  Hospital. 

The  Bishop  of  North  Carolina  submitted  Supplementary 
Report  No.  i  of  the  Committee  on  Constitution  and  Ordi- 
nances: 

Your  committee,  continuing  their  consideration  of  the  several 
matters  referred  to  them,  begs  to  submit  this  additional  report: 

Resolved,  That  Ordinance  XIII,  "The  Senate",  be  amended  as 
follows : 
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Section  i  (Remain  unchanged). 
Section  2  (Remain  unchanged). 
Section  3  be  amended,  to  read  as  follows  : 

Section  3.  The  Senate  shall  pass  on  the  requirements  for  degree* 
adopted  by  any  faculty,  and  on  any  expansion  or  curtailment  of  the 
curriculum  involving  a  departure  from  the  traditional  policy  of  the  Uni- 
versity ;  but  a  two-thirds  vote  is  required  to  veto  the  action  of  any 
faculty. 

Section  4.  The  Senate  shall  have  the  authority  to  call  upon  any  fac- 
ulty of  the  University  for  copies  of  its  rules  and  regulations,  including 
its  entrance  requirements,  for  its  own  information.  The  Senate  shall 
not  be  charged  with  the  ratification  of  said  rules  and  regulations,  but 
shall  have  the  power  to  veto  all  or  any  part  of  them  by  a  two-thirds 
vote  of  its  entire  membership. 

Section  5.  (Remain  unchanged,  but  add  thereto  the  following)  : 
"When  the  faculties  cannot  agree  in  cases  of  discipline  involving  a 
student  registered  in  more  than  one  department,  the  matter  shall  be 
referred  to  the  Senate,  with  power  to  act." 

Section  6.     (Remain  unchanged). 
Section  7.     (Remain  unchanged). 

On  being  placed  upon  its  passage,  the  proposed  amend- 
ments were  adopted.  In  the  case  of  Section  5,  a  substitute 
was  offered  to  the  effect  that  the  words  in  brackets  be 
omitted ;  the  substitute  was  lost,  the  vote  standing :  affirma- 
tive, 10;  negative,  12. 

The  committee  also  reported  the  following  resolution, 
which  was  lost: 

Resolved,  That  Rule  20  of  the  Rules  of  Order  be  amended  as  fol- 
lows:  On  second  line  from  bottom  on  page  53,  instead  of  "(II)  On 
Propositions  and  Grievances",  read  :  "(II)  Petitions  and  Memorials". 

The  same  committee  also  submitted  Supplementary  Re- 
port No.  2,  as  follows,  and  with  the  following  result: 

Recommendation  No.  1,  being  the  proposed  amendment  to  the 
Constitution,  was  placed  upon  its  passage,  and  was  adopted  unani- 
mously, a  quorum  being  present,  and  will  lay  over  until  the  next  meet- 
ing for  final  action.     The  amendment  is  as  follows  : 
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To  amend  the  Constitution  by  adding  an  Article  to  the  Constitution 
to  be  numbered  Article  XIV,  and  all  other  following  Articles  being 
numbered  accordingly  : 

Article  XIV 

"AH  honorary  degrees  shall  be  conferred  by  the  Board  of  Trustees 
voting  thereon  at  two  successive  annual  meetings  thereof ;  and  the 
said  Board  shall  provide  by  Ordinance  for  additional  conditions  under 
which  such  degree  shall  be  conferred." 

Recommendations  Nos.  2  and  3  were  adopted. 
The  entire  report   is   as  follows,  being   Supplementary 
Report  No.  2 : 

Upon  considering  the  report  of  the  special  committee  "Concerning 
Honorary  Degrees",  your  Committee  on  Constitution  and  Ordinances 
respectfully  recommend : 

(1)  That  the  amendment  to  the  Constitution  proposed  by  said 
special  committee,  whereby  a  new  Article  to  be  numbered  Article  XIV 
be  added,  and  all  subsequent  Articles  be  renumbered,  be  immediately 
put  upon  its  passage  by  a  preliminary  vote  adopting  said  amendment 
preparatory  to  its  final  adoption  a  year  hence  by  the  Board  of  Trustees. 

(2)  That  the  amendments  to  the  Ordinance  recommended  by  said 
special  committee  be  postponed  until  the  meeting  of  this  Board  a  year 
hence. 

(3)  That  so  much  of  the  report  of  said  Special  Committee  on 
Honorary  Degrees  as  relates  to  a  "Questionnaire"  be  adopted  at  this 
meeting  of  the  Board  as  a  resolution  of  the  Board  for  the  guidance  of 
the  Vice-Chancellor,  during  the  ensuing  year,  in  seeking  information 
concerning  such  persons  as  may  be  proposed  for  honorary  degrees 
from  the  University. 

(Signed)     Jos.  Blount  Cheshire, 

Chairman,  for  the  Committee. 

The  Bishop  of  Atlanta,  in  behalf  of  the  National  De- 
partment of  Religious  Education,  made  the  following  state- 
ment, and  offered  the  appended  resolutions,  which  were 
adopted : 

The  National  Conference  of  Educational  Executives,  at  its  meeting 
in  Nashville,  Tennessee,  in  April  1925,  recommended  that  the  National 
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Department  of  Religious  Education  take  steps  to  secure  the  provision 
of  six  weeks  summer  courses  in  Religious  Education  in  affiliation 
with  some  recognized  University  or  Teacher's  College,  e.  g.y  the  Uni- 
versity of  the  South  or  other  outstanding  institution. 

The  same  conference  also  recommended  the  development  of  ad- 
equate full-year  courses  in  Religious  Education,  under  Church  direc- 
tion, in  connection  with  selected  educational  institutions  of  recognized 
standing.  These  recommendations  were  approved  by  the  National 
Department  of  Religious  Education. 

The  need  of  such  courses  has  long  been  felt.  Dean  Baker  has 
stated  that  a  full-year  course  in  Religious  Education  is  one  of  the 
immediate  needs  of  the  College  of  Arts  and  Sciences  of  this  Uni- 
versity. He  believes  that  it  would  meet  with  a  hearty  response  from 
the  undergraduates. 

The  provision  of  the  six  weeks  summer  course  has  been  for  some 
years  a  desire  of  Vice-Chancellor  Finney. 

Increasing  numbers  of  our  young  people  have  been  influenced  by 
the  Young  Peoples'  Service  League,  and  by  similar  influences  to  seek 
equipment  and  training  for  service  in  the  Church. 

The  provisions  of  the  six  weeks  summer  course  could  be  secured 
by  the  extension  of  the  four  weeks  summer  conferences  now  held  at 
Sewanee. 

On  the  other  hand,  the  addition  of  an  adequate  course  in  Religious 
Education  to  the  University  curriculum  would  require  the  services  of 
a  Professor  of  Religious  Education,  involving  not  less  than  #3,000  per 
year.  In  the  present  state  of  the  University's  finances,  this  expense 
could  not  be  added,  unless  the  money  required  could  be  provided 
from  new  sources  of  income. 

It  would  be  appropriate  to  ask  the  Provincial  Department  of 
Religious  Education  to  include  this  sum  in  its  budget,  but  this  de- 
partment could  not  add  this  amount  to  its  budget,  unless  it  could 
secure  additional  revenue. 

If  the  Provincial  Percentage  Plan  be  approved  by  the  General  Con- 
vention, the  province  will  have  for  its  budget  a  certain  percentage  of 
all  the  "Nation-Wide  Campaign"  offerings  in  the  province.  The  item 
of  $3,000  for  a  chair  of  Religious  Education  in  the  University  of  the 
South  could  then  be  included  in  the  provincial  budget. 

The  General  Convention  will  more  readily  admit  the  necessity  of 
giving  the  province  the  right  to  finance  its  own  undertaking  (now 
that  the  National  Council  has  withdrawn  all  financial  support  for  the 
undertakings  of  the  province)  if  the  province  can  present  a  report  of 
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effective  work  done,  and  adequate  plans  for  the  continuance  and  de- 
velopment of  that  work. 

Resolved,  That  the  cooperation  of  the  University  authorities  in 
the  conduct  of  the  Sewanee  Summer  Training  School  for  four  weeks 
during  the  summer  be  heartily  approved,  and  that  the  proposed 
provision  of  six  weeks  summer  courses  for  the  training  of  Church 
Workers  be  approved  in  principle. 

Resolved,  That  the  proposed  provision  of  full-year  courses  in  Reli- 
gious Education  in  the  University  curriculum  be  approved  in  principle  ; 
that  the  proposed  courses  be  referred  to  the  University  Senate  for 
their  consideration ;  that  the  Provincial  Department  of  Religious 
Education  be  requested  to  consider  the  possibility  of  including  in  the 
provincial  budget  an  item  for  providing  financial  support  for  the  said 
courses  ;  and  that  the  Board  of  Regents  be  directed  to  make  final 
decision  concerning  the  said  courses. 

Adjournment  was  had  until  9  o'clock  a.m.  Monday. 


FOURTH  DAY 

Monday,  June  8,  1925,  9:15  a.m. 

The  Board  was  called  to  order  by  the  Bishop  of  Georgia, 
and  the  meeting  opened  with  prayer. 

The  minutes  of  the  last  clay's  session  were  read  and, 
after  correction,  were  approved. 

Dr.  Noble  moved  a  reconsideration  of  the  action  taken  on 
Section  5  of  Ordinance  XIII,  "The  Senate",  at  the  previ- 
ous day's  session,  and  it  was  carried  by  the  necessary  two- 
thirds  majority  vote. 

Dr.   Noble  then  moved,  and  it    was   carried,  that    this 
Section  5  be  referred  back  to  the  Vice-Chancellor  and  the 
Senate,  for  putting  in  such  shape  as  they  thought  best,  and 
report  at  the  next  annual  meeting. 
4 
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The  following  resolutions,  by  motion  of  the  Bishop  of 
Mississippi,  were  adopted: 

Resolved,  That  $200.00  be  appropriated  and  paid  by  the  Treasurer 
of  the  University  to  the  Secretary  of  the  Board  for  his  services  at  this 
meeting  of  the  Board,  upon  the  warrant  of  the  Vice-Chancellor. 

Resolved,  That  200  copies  of  the  Proceedings  of  this  Board  be 
printed  in  pamphlet  form,  and  that  a  copy  thereof  be  sent  to  each 
member  of  the  Board  by  the  Vice-Chancellor. 

Resolved,  That  the  Chancellor  and  the  Rev.  Jas.  G.  Glass  be  ap- 
pointed a  committee  to  revise  the  Secretary's  minutes  and  to  designate 
what  portion  thereof  shall  be  printed. 

Resolved,  That  the  members  of  the  Board  of  Trustees  express  their 
thanks  and  appreciation  to  the  Chancellor,  the  Vice  Chancellor,  the 
officers  and  professors  of  the  University  and  the  residents  of  Sewa- 
nee  for  their  gracious  hospitality  to  them  during  this  meeting. 

Resolved,  That  the  Acting  President  of  the  Board  be  authorized  to 
designate  some  member  of  the  Board  to  append,  in  the  event  of  his 
absence,  his  signature  to  the  minutes. 

It  was  moved  and  seconded  that  the  Secretary  be  in- 
structed to  have  the  minutes  of  the  meeting  printed  not 
later  than  October  1,  1925.  A  substitute  being  offered  to 
the  effect  that  the  Vice-Chancellor  be  instructed  to  have 
this  done,  was  adopted. 

Dr.  Hall  reported  for  the  Committee  on  Order  and  Dis- 
cipline, and  the  resolutions  offered  by  the  committee  were 
adopted,  as  follows : 

Acting  on  the  matter  referred  to  the  Committee  on  Order  and  Dis- 
cipline, pertaining  to  the  use  of  automobiles  on  the  domain,  and 
invitations  to  students'  dances,  the  committee  presents  the  following 
resolutions : 

Resolved,  That  the  Vice-Chancellor  be  instructed  and  authorized  to 
prepare  and  issue  such  rules  and  regulations  governing  the  use  of 
automobiles  on  the  domain  as  to  safeguard  life  and  property. 
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Resolved,  That  the  question  of  invitations  to  dances  be  referred  to 
the  Vice-Chancellor  and  the  University  Committee  on  Student  Organi- 
zations, with  instructions  to  prepare  such  regulations  as  will  preserve 
the  best  traditions  of  the  University. 

Wm.  B.  Hall,  Secretary,  for  the  Committee. 

The  Rev.  Dr.  Mitchell  moved  the  adoption  of  the  follow- 
ing preamble  and  resolution,  and  it  was  carried,  as  follows: 

Whereas,  The  presence  of  the  undergraduate  members  of  the 
student-body  during  Commencement  Week  contributes  a  most  im- 
portant requisite  for  a  really  proper  Commencement ;  and 

Whereas,  If  these  members  of  the  student-body  were  to  enter  in 
the  right  spirit  into  the  exercises  which  make  Commencement,  Com- 
mencement Week  could  probably  be  made  for  them  the  most  valuable 
week  during  the  entire  year,  and  would  also  probably  set  forward  the 
work  of  the  Literary  Societies  and  the  work  under  the  direction  of 
Mr.  MacKellar;  therefore,  be  it 

Resolved,  That  we  request  the  Vice-Chancellor  to  consider  the 
adoption  of  the  policy  which  so  many  colleges  have  found  conserves 
these  very  decided  benefits  by  placing  the  dates  of  examinations  for 
the  Senior  Class  and  of  Commencement  before  the  time  for  the 
examinations  of  the  undergraduate  members  of  the  University. 

The  Bishop  of  North  Carolina  reported  for  the  Com- 
mittee on  Constitution  and  Ordinances,  Report  No.  3,  and 
the  recommendation  of  the  committee  was  adopted,  as 
follows: 

Your  committee,  in  presenting  their  final  report,  recommend  the 
amendment  of  Ordinance  XII  by  striking  out  the  last  two  sentences  of 
Section  1,  of  that  Ordinance,  in  order  to  bring  Ordinance  XII  into 
conformity  with  Ordinance  XIII  as  amended  at  this  meeting  of  the 
Board.  Your  committee  therefore  recommends  the  adoption  of  the 
following  resolution : 

Resolved,  That  Ordinance  XII  be  amended  by  striking  out  the  last 
two  sentences  of  Section  1,  beginning  with  the  words,  "The  rules  and 
regulations  adopted,"  etc. 

All  which  is  respectfully  submitted, 

Jos.  Blount  Cheshire,  Chairman. 
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The  Bishop  of  North  Carolina  moved,  and  it  was  carried, 
that  there  be  referred  to  the  Committee  on  Constitution 
and  Ordinances,  that  may  be  appointed  at  the  next  meet- 
ing of  the  Board,  the  matter  contained  in  the  proposed 
amendment  to  Ordinance  XXIV,  as  shown  on  page  36, 
Proceedings  of  1924. 

The  Bishop  of  Mississippi  presented  to  the  Board,  as 
coming  from  Mrs.  Preston  Brooks,  a  photograph  of  a  group 
of  the  first  gownsmen  of  1874,  and  the  Vice-Chancellor 
was  requested  to  return  suitable  thanks. 

The  Board  adjourned  to  meet  to-morrow  immediately 
after  the  Commencement  exercises. 


FIFTH  DAY 

Tuesday,  June  9,  1925,  12  m. 

The  Board  was  called  to  order  immediately  after  the 
Commencement  exercises  by  the  Bishop  of  Georgia. 

The  minutes  of  the  previous  day's  session  were  read  and 
approved. 

The  chairman  reported  that  the  Bishops  of  the  Board  to 
whom  had  been  referred  the  matter  of  the  revision  of  the 
University  Prayer  had  requested  the  Chancellor  to  prepare 
and  publish  the  prayer  when  revised. 

The  committee  to  whom  had  been  referred  the  matter  of 
submitting  a  design  for  the  receptacle  of  the  Iona  Stone 
reported  as  follows,  the  report  was  received,  and  the  com- 
mittee continued: 

Your  committee,  consisting  of  Bishop  Guerry,  the  Vice-Chancellor, 
and  the  Chaplain,  charged  with  the  duty  of  placing  the  Iona  Stone 
relic  in  All  Saints  Chapel,  begs  to  report  that  they  have  had  prepared 
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a  design  for  a  proper  setting  for  the  relic,  estimated  cost  #375.00.  The 
committee  will  proceed  in  the  attempt  to  raise  this  money  and  await 
further  instructions  or  suggestions  from  the  Board. 

Respectfully, 

Francis  M.  Osborne,/^  the  Committee. 

The  Bishop  of  Mississippi  offered  the  following  resolu- 
tion, which  was  adopted : 

Resolved,  That  we  approve  the  enlarged  objective  of  the  committee 
of  the  Associated  Alumni  on  the  W.  P.  DuBose  Memorial,  whereby  the 
endowment  of  the  chair  of  New  Testament  Exegesis  is  determined, 
and  will  be  prosecuted. 

There  being  no  further  business  before  the  Board,  on 
motion,  the  Board  adjourned  sine  die. 

Frederick  F.  Reese, 
Acting  President  of  the  Board. 

Attest : 

James  G.  Glass, 

Secretary  of  the  Board  of  Trustees. 
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APPENDIX  I 

REPORT  OF  THE  VICE-CHANCELLOR 

To  the  Board  of  Trustees  of 

The  University  of  the  South. 

Gentlemen  :  The  year  just  closed  is  one  marked  by  a  steady  prog- 
ress along  all  lines.  In  material  things,  this  progress  is  shown  by  a 
small  but  substantial  increase  of  endowments,  by  the  completion  of 
Quintard  Hall,  which  stands  to-day  one  of  the  most  complete  and 
convenient  preparatory  school  buildings  in  the  South,  equipped  with 
every  modern  convenience. 

The  new  dormitory  for  college  students,  to  be  known  as  Cannon 
Hall,  in  memory  of  our  beloved  former  Chaplain,  the  Rev.  John  Brown 
Cannon,  and  the  gift  of  the  Rev.  and  Mrs.  C.  K.  Benedict,  is  rapidly 
approaching  completion.  This  building  was  designed  by  the  firm  of 
E.  L.  Tilton  and  A.  M.  Githens,  associated  architects,  of  New  York 
City.  It  will  accommodate  fifty  students,  and  it  is  to  be  the  most 
modern  and  splendidly  equipped  of  all  our  dormitories.  The  bathrooms 
will  be  of  marble  and  tile,  with  the  latest  sanitary  fixtures,  and  the 
water  pipes  throughout  the  building  are  to  be  of  brass.  The  building 
is  to  be  two  stories,  over  a  basement,  with  space  under  a  high  pitched 
roof  for  a  common-room  25  feet  wide  by  60  feet  long,  with  a  large  open 
fireplace  at  one  end.  There  will  also  be  four  rooms  for  the  storage  of 
trunks,  etc.,  and  a  trunk  lift  will  run  from  the  basement  to  this  attic 
floor. 

Considerable  progress  has  been  made  on  a  swimming  pool,  and 
this  excavation  has  been  made  without  cost,  as  we  are  using  the  sand 
secured  from  the  blasting  of  the  stone  for  our  building  purposes.  It 
is  planned  that  this  pool  shall  eventually  be  tiled,  and  it  is  to  be  of  a 
type  known  as  part  indoor  and  part  outdoor,  so  that  it  can  be  used  in 
summer  and  in  winter.  The  water  will  be  changed  each  day  by  passing 
through  filters  and  a  chlorination  process,  according  to  plans  approved 
by  the  U.  S.  Public  Health  Bureau.  I  know  of  no  one  thing  that  will 
contribute  more  to  the  attractiveness  of  Sewanee,  to  students  and  to 
visitors,  than  this  swimming  pool,  and  I  am  hoping  that  some  generous 
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friend  or  friends  will  furnish  the  money  for  its  completion.  Ten 
thousand  dollars  would  put  it  in  condition  for  use,  though  the  eventual 
completion  of  the  pool  will  require  approximately  $25,000. 

The  roads  on  the  domain  have  been  considerably  improved. 

During  the  year,  approximately  15  acres  have  been  added  to  the 
Farm,  the  land  having  been  cleared  and  put  under  fence.  This  is 
in  pursuance  of  the  plan  which  I  reported  to  you  last  year,  of  gradu- 
ally increasing  the  size  of  the  Farm  to  50  or  60  acres,  which  will  allow 
us  to  raise  our  own  truck,  and  at  the  same  time  raise  sufficient  forage 
to  take  care  of  a  herd  of  milch  cows. 

The  addition  to  Magnolia  Hall  has  made  for  a  far  more  efficient 
handling  of  the  feeding  of  our  students,  and  we  have  comfortably  fed 
as  many  as  250  at  one  time. 

Many  of  the  buildings  have  been  painted  and  considerable  repairs 
and  improvements  have  been  made  on  some  of  them. 

The  grounds  have  received  much  attention  ;  and  the  athletic  field, 
with  the  track,  have  been  put  into  such  shape  that  they  are  the  pride 
of  our  athletes. 

The  enrollment  of  the  student-body  in  the  University  reached  dur- 
ing this  year  the  high-water  mark  in  the  history  of  the  University. 
The  number  enrolled,  totaling  306,  is,  so  far  as  I  have  been  able  to 
gather  from  the  records,  a  larger  number  than  were  enrolled,  even 
when  we  had  the  medical  and  law  schools.  The  increase  over  last  year 
is  33  ;  and  the  splendid  thing  about  this  increase  is  that  it  is  the  result 
of  the  larger  return  of  old  students,  for  the  freshman  class  of  this  year 
is  approximately  the  same  as  last  year. 

I  beg  to  incorporate  with  my  report  to  you  my  report  to  the  Board 
of  Regents,  which  covers  most  of  the  financial  operations  of  the  past 
year,  and  should  give  you  a  clear  understanding  of  our  present 
condition. 

It  is  not  only  in  things  material  that  progress  has  been  made  dur- 
ing the  year,  but  the  University  has  gone  forward  in  many  other  ways. 
The  College  has  notably  stiffened  the  scholastic  requirements,  and 
students  are  responding  to  the  greater  demands  made  upon  them. 
This  is  covered  in  the  report  of  the  Dean  of  the  College.  The  ap- 
plication of  our  Honor  Society  for  a  Chapter  of  Phi  Beta  Kappa  has 
been  acted  upon  favorably  by  the  Senate  of  that  fraternity,  and 
final  action  is  to  be  taken  next  fall,  and  we  hope  it  will  be  favorable. 

In  intercollegiate  athletic  sports,  in  debate,  and  in  oratorical  con- 
tests, Sewanee  has  taken  high  place. 

The  Glee  Club,  on  its  trip  through  Northern  Georgia,  Alabama, 
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Texas,  and  Louisiana,  won  high  praise,  not  only  for  the  excellence 
of  its  performances,  but  for  the  exemplary  conduct  of  its  members, 
which  brought  to  my  desk  many  letters  of  admiration  from  alumni  and 
friends  of  the  University. 

The  moral  and  spiritual  tone  of  the  student-body  is  high,  and  this 
has  been  reflected  in  many  ways,  notably  in  their  conduct  at  the  social 
functions  of  the  year.  There  is  still  some  drinking  on  the  part  of 
many  of  the  students,  but  I  am  certain  in  my  own  mind  that  the  use 
of  intoxicants  is  far  less  here  than  it  is  among  the  same  number  of 
boys,  belonging  to  the  same  class,  anywhere  else  in  the  country.  By 
far  the  larger  and  most  influential  portion  of  the  student-body,  what- 
ever their  views  on  the  subject  of  drinking  may  be  in  the  abstract,  is 
opposed  to  drinking  here  on  the  Mountain. 

The  committee  on  proposed  changes  in  our  leasehold  system  has 
not  had  any  meeting  during  the  year,  and  has,  I  believe,  made  but 
small  progress.  I  have  given  the  subject  much  study  and  thought, 
but  I  am  not  prepared  to  make  any  recommendation  as  to  the  radical 
changes  which  I  think  should  be  made. 

I  do,  however,  Recom7ne?id,  That  there  be  added  to  Ordinance 
XXX  a  definite  statement  that  no  transfer  of  leaseholds  be  allowed 
unless  at  the  time  improvements  are  upon  the  property  to  the  amount 
required  in  the  contract.  This  will  prevent  the  sale  of  vacant  lots, 
which  having  cost  the  owners  nothing,  should  not  produce  them  any- 
thing, and  will  prevent  a  tendency  toward  speculation  with  University 
lands. 

I  do  not  know  the  reason  for  the  wording  of  Section  2  of  Ordinance 
XIV,  in  regard  to  the  attendance  at  daily  chapel  service,  but  I  ask 
your  careful  attention  to  it,  and  would 

Recommend,  That  either  the  wording  be  changed,  or  some  state- 
ment be  passed,  expressing  the  opinion  of  the  Board  as  to  chapel 
attendance  on  the  part  of  professors  and  officers,  for  I  believe  that 
section  is  generally  interpreted  in  a  way  that  was  not  the  intent  at  the 
time  it  was  drawn. 

I  was  instructed  to  bring  to  you  a  plan  for  the  future  development 
and  expansion  of  the  University  in  its  physical  aspects.  This  is  quite 
a  large  order,  and  will  probably  require  the  expenditure  of  quite  a  large 
sum,  in  the  employment  of  a  landscape  architect  and  engineer.  I  think 
that  such  expenditures  should  be  provided  for  in  the  near  future. 
Certain  general  principles  should,  it  seems  to  me,  be  decided  upon. 
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First,  the  ultimate  size  of  the  student-body  for  which  we  should 
plan  in  the  present  unit  of  the  University  system.  Decision  upon  this 
subject  will  make  the  problem  a  very  much  simpler  one  to  handle. 

If  we  contemplate  a  college  of  say  450  students,  with  a  theological 
school  of  about  50  or  more,  the  matter  of  location  of  future  building* 
will  be  comparatively  simple.     My  own 

Recommendation,  First,  would  be  that  the  matter  be  settled,  and 
plans  laid,  on  the  basis  of  that  decision. 

Secondly,  as  other  college  units  are  added  to  the  University  system, 
the  amount  of  space  which  should  be  allotted  to  the  different  units, 
and  the  distance  these  units  should  be  separated. 

Third,  should  there  be  planned  a  distinct  group  of  buildings  to  be 
the  Central  University  Group,  which  would  be  the  point  of  union  be- 
tween the  separate  units? 

Other  general  principles  might  be  suggested,  but  with  these  three 
decided  upon,  or  even  the  first  one  settled,  at  this  time,  the  largest 
part  of  the  problem  of  location  of  buildings  and  the  plan  of  physical 
expansion  will  be  solved. 


I  have  to  report  the  death  during  the  year  of  two  of  our  professors. 
Darius  W.  Berky,  Professor  of  Physics,  returned  to  Sewanee  from 
his  summer  vacation  and  had  hardly  settled  down  to  the  work  of  the 
Trinity  Term  when  he  was  taken  with  acute  appendicitis  ;  he  was 
operated  on,  but  infection  had  set  in,  and  his  death  followed  within  a 
few  days.  He  was  a  man  of  unusual  ability,  and  his  death  is  a  very 
real  loss  to  the  University. 

On  March  23,  1925,  after  a  long  period  of  failing  health,  Dr.  Thomas 
Allen  Tidball,  Professor  Emeritus  of  Ecclesiastical  History,  died. 
He  was  in  point  of  service  one  of  the  oldest  members  of  the  faculty, 
and  while  for  several  years  he  had  not  been  actively  associated  with 
his  chair,  he  will  be  greatly  missed  from  our  community  life. 

After  the  death  of  Professor  Berky,  I  wired  several  men  asking  for 
suggestions  as  to  a  suitable  man  to  fill  the  chair.  Dr.  Ames,  of  Johns 
Hopkins,  strongly  recommended  Mr.  Arthur  F.  Eckel,  at  that  time 
connected  with  the  Bureau  of  Standards  in  Washington,  and  I  ap- 
pointed Mr.  Eckel  Acting  Professor  of  Physics.  He  has,  I  think, 
faithfully  and  ably  performed  the  duties  of  his  position,  and  I 

Recommend,  That  Mr.  Eckel  be  elected  for  one  year  as  Acting 
Professor  of  Physics. 
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Professor  George  A.  Garratt,  who  has  been  holding  the  Snowden 
Chair  of  Forestry  for  the  past  two  years,  has  asked  to  be  released  from 
his  contract,  in  order  that  he  may  accept  a  position  in  the  Forest 
Products  Laboratory  at  Yale  University.  I  granted  his  request,  to 
take  effect  August  30th,  and  ask  your  confirmation  of  my  action.  We 
shall  greatly  miss  Professor  Garratt  and  his  charming  wife  from  our 
college  and  community  life. 

A  matter  which  has  caused  me  much  concern  is  that  of  the  owner- 
ship and  operation  of  the  so-called  "flivvers"  and  "skeeters,"  or  automo- 
biles, by  the  student-body  and  residents  of  the  community.  The 
recklessness  and  carelessness  in  the  observance  of  the  rights  of  others, 
together  with  other  reasons,  makes  it  imperative  that  some  steps  be 
taken  to  eliminate  or  control  them.  My  first  inclination  has  been  to 
recommend  to  you  the  passing  of  a  resolution  forbidding  the  owner- 
ship and  operation  of  cars,  by  the  students,  on  the  domain.  On 
deeper  consideration  of  this  subject,  I  now  believe  that  before  taking 
this  drastic  action  we  should  institute,  for  one  year,  some  plan  of 
control,  with  the  distinct  understanding  that  if  such  control  by  reg- 
ulation does  not  correct  the  evils  and  the  dangers,  then  the  Board 
will  pass  legislation  forbidding  them  entirely. 

I  Recommend,  That  you  adopt  a  resolution  instructing  me  to  draw 
up  stringent  rules  governing  the  subject,  prescribing,  among  other 
things,  that  all  cars  operated  by  students  or  residents  of  the  domain 
be  registered  in  the  office  of  the  Commissioner  of  Buildings  and  Lands, 
and  that  none  can  be  operated  without  such  license,  nor,  in  the  case 
of  students,  without  the  written  permission  of  parent  or  guardian. 
With  such  other  rules  as  might  be  necessary,  I  think  the  dangers  can 
be  checked. 

I  hand  you  herewith  the  reports  of  the  Dean  of  the  College,  the 
Dean  of  the  Theological  School,  the  Chaplain  of  the  University,  the 
Commissioner  of  Buildings  and  Lands,  the  Manager  of  Athletics,  the 
Health  Officer,  the  Superintendent  of  the  Sewanee  Military  Academy, 
the  Librarian,  the  University  Forester  and  Engineer,  and  the  annual 
report  of  the  Board  of  Managers  of  the  Hospital. 

I  ask  permission  to  incorporate  abstracts  of  these  reports  with  my 
own,  when  it  is  printed. 

In  connection  with  these  reports,  it  seems  to  be  wise  that  you  should 
add  to  your  standing  committees  one  to  whom  should  go  the  report  of 
the  Chaplain. 
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There  are  probably  many  other  matters  of  which  you  would  be  glad 
to  hear,  but  to  prevent  the  report  being  too  long,  I  shall  omit  refeience 
to  them  here,  and  will  be  glad  to  answer  any  questions  which  you  may 
ask. 

In  closing  my  report,  let  me  state  that,  while  progress  has  been 
made  during  the  year,  along  many  lines,  the  rate  of  progress  has  been 
very  much  slower  than  I  should  like  to  see,  and  this  has  been  caused 
in  part  by  my  own  physical  condition.  You  will  pardon,  I  know, 
through  your  friendship,  this  personal  word.  Since  we  met  here  a 
year  ago,  I  have  looked  very  closely  into  the  face  of  death,  the  doctors 
telling  me  that  I  had  not  probably  more  than  six  months  to  live  unless 
I  underwent  a  major  operation  to  remove  a  malignant  growth  which 
had  developed  in  my  larynx.  I  was  strongly  advised  by  the  doctors 
to  have  the  entire  vocal  box  removed,  which  would  have  forced  me  to 
breathe  through  a  tube  in  my  chest.  My  physician  in  Nashville  urged 
me  to  consult  a  Boston  specialist,  who  performed  a  partial  operation, 
removing  the  left  vocal  cord.  For  eight  months  I  have  been  able  to 
talk  only  in  a  whisper,  and  only  recently  has  there  come  back  into  use 
the  one  vocal  cord  remaining.  The  doctors  think  the  disease  is 
eradicated,  though  they  tell  me  I  will  not  be  out  of  danger  for  several 
months  yet,  and  they  enjoined  me  from  overtaxing  my  strength  as  there 
is  much  greater  danger  of  a  return  should  my  system  be  depleted. 
For  this  reason,  and  because  of  my  physical  deficiency,  I  have  not 
pressed  things  so  vigorously  as  I  should  have  done  otherwise. 

Being  unable  to  enunciate  clearly  and  to  speak  in  a  loud  enough 
whisper  to  be  heard,  reduces  my  efficiency  tremendously,  and  requires 
very  much  more  of  my  time  to  accomplish  the  daily  tasks. 

I  sent  you  a  letter  last  August  saying  that  it  was  my  judgment  that, 
in  view  of  my  disability,  you  should  come  to  the  meeting  prepared  to 
act  on  the  resignation  which  I  placed  in  your  hands  two  years  ago. 
That  letter  brought  replies  from  all  of  you  that  were  very  dear  to  me, 
for  they  showed  love  and  affection  for  me,  and  a  confidence  in  me  far 
greater  than  I  deserve. 

What  I  ask  of  you  is  that  you  do  not  allow  that  regard  for  me 
to  warp  your  judgment  as  to  the  best  interests  of  the  University.  I 
would  gladly  turn  over  to  other  and  stronger  hands  and  voice  the 
guidance  of  my  Alma  Mater,  for  I  love  her  too  dearly  to  allow  my 
disability  to  in  any  way  delay  the  future  that  awaits  her.  In  dealing 
with  this  matter  will  you  not,  as  my  friends,  consider  only  her  and  her 
interests? 

We  are  far  from  being  strong  on  our  feet,  and  there  should  be  a 
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mighty  effort  put  forth  to  make  the  University  the  power  in  the  land 
that  it  should  be.  My  heart  and  my  purpose  are  strong,  but  I  know 
that  this  is  not  enough  to  bring  this  to  pass. 

If  your  better  judgment,  added  to  your  affection,  bids  me  stay  at 
the  post  to  which  you  have  called  me,  then  I  shall  bow  to  your  will, 
and  shall  strive,  with  God's  help  and  yours,  to  overcome  my  handicap. 

To  all  of  my  co-workers  in  the  University,  faculties,  administrative 
staff,  and  students,  who  have  grown  very  dear  to  me  in  this  past  year 
of  my  trouble,  and  who  have  so  loyally  helped  me  in  my  affliction,  I 
wish  to  tender  my  heartfelt  thanks,  in  closing  this  my  report. 
Respectfully  and  affectionately  yours, 

B.  F.  Finney,  Vice-Chancellor. 


To  the  Board  of  Regents  : 

Gentlemen  :  I  hand  you  herewith  the  Treasurer's  Report  for  the 
year  ending  August  31,  1924,  as  printed,  and  a  supplementary  report 
from  September  1,  1924,  to  May  1,  1925  ;  together  with  the  Auditor's 
Report,  and  also  the  report  of  the  Endowment  Committee. 

At  your  fall  meeting  we  went  over  in  detail  the  annual  report  of 
the  Treasurer,  which  was  printed  and  a  copy  mailed  to  all  members 
of  the  Board  of  Trustees. 

Without  attempting  to  go  into  detail  as  shown  in  these  reports,  the- 
net  results  of  the  financial  operations  since  the  opening  of  the  present 
school  year  are  as  follows  : 

On  September  first,  we  owed  on  current  accounts  payable  $10,000,. 
against  which  we  had  approximately  $5,000  in  cash.  We  had  notes 
outstanding  of  $98,500  of  which  approximately  $75,000  had  gone  into 
Quintard  Hall  and  $5,000  into  other  permanent  improvements  and  into 
furniture.  The  remainder  takes  care  of  the  $5,500  accounts  payable  of 
1923  to  which  I  referred  in  my  last  annual  report,  and  of  our  deficit  of 
$15,000  of  last  year. 

The  condition  of  my  throat  has  made  it  difficult  for  me  to  solicit 
contributions,  and  will  continue  to  make  it  difficult  for  some  time  to 
come,  but  I  believe  that  by  a  united  appeal  on  the  part  of  the  Board, 
additional  gifts  could  be  secured  to  take  care  of  this  deficit,  and  thus- 
prevent  the  accumulation  of  any  debt. 

Payments  amounting  to  about  $16,000  have  been  made  on  Quintard 
Hall  since  September  first,  carrying  the  final  cost  of  the  three  floors 
to  approximately  $92,000,  or  $12,000  more  than  the  lowest  contractor's 
estimate  on  the  two  floors  as  contemplated.   The  contractor's  estimate 
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-did  not  provide  for  many  interior  finishings  which  we  thought  it  wise 
to  introduce,  such  as  the  tile  and  marble  finish  in  the  bathrooms  ; 
furthermore,  there  was  considerable  salvage  which  might  very  justly 
be  charged  into  stock  account,  giving  corresponding  credit  to  the 
Quintard  building  fund. 

The  building  as  in  stands  is  a  very  beautiful  one,  and  complete  in 
every  detail.  Our  task  now  is  to  fill  it  with  cadets,  and  allow  us  to 
retire  from  year  to  year  a  portion  at  least  of  the  funds  which  have 
gone  into  it.  Some  have  questioned  the  wisdom  on  the  part  of  the 
corporation  in  putting  so  much  into  this  preparatory  school  building. 
Without  entering  into  any  discussion  of  the  merit  of  this  criticism, 
my  answer  has  been,  and  is,  that  in  1922  there  was  no  choice  before 
us,  but  that  having  $50,000  already  invested  in  the  partially  completed 
building,  which,  without  a  roof,  was  disintegrating,  we  were  com- 
pelled to  choose  between  proceeding  to  the  completion  of  the  build- 
ing, or  abandoning  the  school. 

There  are  many  things  to  be  said  on  both  sides  of  the  question  as 
to  whether  a  University  should  operate  a  preparatory  school,  but  I  am 
satisfied  that,  whatever  the  general  conclusion  reached,  the  Sewanee 
Military  Academy  is  a  valuable  asset  of  the  University  of  the  South, 
regardless  of  whether  it  produces  direct  profit  in  dollars,  or  not. 

The  condition  of  the  Million-Dollar  Endowment  Fund  shows  a 
net  increase  of  $27,000  since  August  31st.  On  that  date  we  had 
$419,000  in  cash  or  investments,  and  $639,000  in  uncollected  pledges, 
- — a  total  of  $1,058,000.  We  now  have  $486,000  cash  and  $599,000  in 
pledges,  a  total  of  $1,085,000. 

Of  the  amount  due  on  pledges,  amounting  to  $599,000,  $2 17,000  is 
due  by  the  General  Education  Board,  approximately  $110,000  on  the 
original  campaign  (only  a  small  part  of  this  is  interest-bearing),  leav- 
ing $272,000  pledged  on  the  supplemental  campaign;  of  this  $178000 
is  pledged  by  dioceses  and  is  mostly  interest-bearing.  Of  the  balance 
due  on  the  supplemental  campaign,  amounting  to  $94,000,  $50,000  is 
interest-bearing. 

You  will  recall  that  at  the  February  meeting  you  authorized  me,  in 
consultation  with  the  Endowment  Committee,  to  set  up  machinery  for 
the  collection  of  the  balance  due  on  subscriptions  to  the  Million-Dollar 
Endowment  Fund,  with  instructions  to  finance  such  machinery  out  of 
the  collections  made,  up  to  10  per  cent  of  the  total,  not  to  exceed 
$5,000  for  the  year.  It  has  seemed  to  us  wise  not  to  employ  outside 
agencies  for  fear  of  the  possibility  of  antagonizing  some  of  our  con- 
stituency;  we  have  therefore  purchased  an  addressograph  and  other 
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time-saving  devices,  and  will  employ  such  help  as  will  enable  us  to  send 
out  monthly  letters  to  delinquent  subscribers.  I  am  hoping  that  in  this 
way  we  may  be  able,  during  the  next  year,  to  cut  the  balance  due  in 
half. 

At  the  February  meeting,  you  approved  my  action  in  transferring 
approximately  $21,000  of  past  due  subscriptions  from  the  active  list  to 
suspense.  We  shall  probably  have  to  transfer  much  more  before  the 
end,  and  I  shall  be  well  pleased  if,  in  the  final  accounting,  our  total 
loss  does  not  exceed  ten  per  cent  of  the  original  subscription,  or 
$69,000.  I  ask  your  assistance,  and  the  active  assistance  of  every 
member  of  the  Board,  in  this  effort  to  collect  these  subscriptions,  all 
of  which  are  now  past  due.  In  order  that  you  may  have  a  clear 
picture  of  the  state  of  our  Endowment  Funds,  and  for  record,  let  me 
state  that  if  we  had  in  hand  to-day  every  dollar  now  due  us  on  in- 
dividual and  diocesan  pledges,  a  total  of  $382,000,  we  could  collect  only 
$168,000  more  from  the  General  Education  Board,  for  we  have  invested 
$1 1 2,000  in  such  a  way  that  the  Board  will  not  pay  its  proportional  part. 
In  addition  to  this  sum,  we  have  to  pay  off  $92,000  which  we  now  owe 
on  Quintard  Building,  or  a  total  of  $204,000  on  which  the  General 
Education  Board  will  allow  no  payment  from  them  to  us.  This  would 
then  give  us  $1,035,000  in  our  Million-Dollar  Endowment. 

Cash  and  securities  at  present  on  hand $    485,000  00 

Of  which  already  received  from  the  General  Education 

Board 82,000  00 

Total  cash  received  from  subscribers $    403,000  00 

Balance  now  due  by  subscribers 382,000  00 

Total  already  collected  and  due  by  subscribers $    785,000  00 

From  this  must  be  subtracted  the  amounts  invested,  on 
which  the  General  Education  Board  will  not  pay  its 
proportionate  part 200,000  00 

Amount  on  which  the  General  Education  Board  will  pay 

$3.00  for  every  $7 .00 $    585 ,000  00 

Amount  which  we  could  collect  from  the  General  Educa- 
tion Board,  3  for  7 250,000  00 

Total,  for  investment  in  securities $    835,000  00 

Add  to  this  the  amount  invested  in  the  Domain 200,000  00 

Would  give   a  total    in  the    Million-Dollar   Endowment 

Fund  of $1,035,000  oc 
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We,  of  course,  will  not  collect  all  that  is  owed,  by  possibly  $150,000. 
In  this  event,  we  should  lose  an  additional  sum  from  the  General 
Education  Board,  amounting  to  $65,000,  and  our  Million-Dollar  Fund 
would  then  show  $1,035,000  less  $215,000,  or  $820,000. 

It  would  be  almost  criminal  on  our  part,  however,  if  we  failed  to  use 
the  great  opportunity  that  is  now  ours,  to  place  Sewanee  forever  out 
of  reach  of  grinding  poverty.  An  additional  $250,000  secured  prior 
to  1927  would  insure  this,  putting  us  nearly  half-way  on  the  journey 
to  our  second  million  of  endowment.  We  should  at  the  same  time 
undertake  to  secure  funds  for  a  programme  of  building. 

I  ask  that  you  give  close  and  careful  study  to  some  plan  for  secur- 
ing additional  endowment  of  at  least  $250,000  before  December  31, 
1927,  and  at  the  same  time  carry  out  a  programme  of  advertising  to 
people  of  the  country  what  Sewanee  has  done,  is  doing,  and  hopes 
to  be.  In  this  connection  I  suggested  tentatively  to  you  at  your 
February  meeting  the  possibility  of  creating  a  commission  headed 
by  our  Chancellor,  arranging  a  series  of  meetings  principally  in  the 
East  and  Central  West,  carefully  prepared,  and  with  a  well-worked- 
out  plan  of  follow-up.  The  cost  of  such  a  campaign  must  be  provided 
for,  and  literature  prepared,  the  personnel  of  the  commission  deter- 
mined, the  number  and  names  of  the  points  to  be  covered  determined 
upon,  and  every  detail  should  be  worked  out  well  in  advance.  I  have 
every  reason  to  believe  that  the  time  is  auspicious  for  such  an  effort 
on  our  part,  and  that  the  effort  will  bring  results  far  beyond  the  im- 
mediate goal. 

In  addition  to  the  advertising  value  of  this  campaign,  and  to  the 
possibilities  of  securing  several  large  gifts,  this  commission  could  be 
of  great  help  to  those  dioceses  which  have  pledged  considerable  sums, 
and  have  as  yet  paid  nothing  of  the  principal  due  prior  to  July,  1927. 

Will  you  carefully  consider  this  request  of  mine,  and  make  recom- 
mendations to  the  Board  of  Trustees? 

I  recommend  that  you  should  report  to  the  Board  of  Trustees  a 
change  in  Ordinance  IV  which  would  give  specific  authority  to  sell 
securities  for  reinvestment.  The  intent  of  the  ordinance  is  evident, 
and  yet  the  wording  is  not  clear  enough  for  many  of  the  corporations 
whose  securities  we  may  hold.  Occasions  will  arise  when  the  Endow- 
ment Committee  should  be  in  position  to  act  promptly.  I  call  your 
attention  to  the  fact  that  the  sum  of  our  invested  funds  is  getting  to 
be  of  considerable  size,  and  it  is  important  that  the  Endowment  Com- 
mittee should  go  over  the  investments  month  by  month,  keeping  them 
fully  alive.     By  making  changes  as  the  opportunity  arises,  we  should 
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be  able  to  acid  from  $10,000  to  $15,000  per  year  to  the  Endowment 
Funds.  In  this  way,  we  can  make  our  funds  work  for  us,  and  at  the 
same  time  keep  them  in  better  shape. 

A  good  illustration  of  this  is  to  be  found  in  the  recent  overhauling 
of  the  Quintard  Professorship  Trust  Fund,  whereby  we  have  in- 
creased the  principal  by  $347.74  and  at  the  same  time  have  increased 
the  yield. 

We  have,  during  the  year,  greatly  improved  the  investments  of  the 
Million  Dollar  Fund  by  reinvestments,  and  have  added  over  $5,000  to 
the  principal  which  is  partly  carried  in  profit  and  loss  account  to  this 
fund. 

There  has  been  paid  in  on  account  of  the  principal  sum  of  the 
George  Nexsen  Brady  Scholarship,  $5,000,  and  Mr.  R.  McClelland 
Brady  has  advised  that  the  remaining  $1,000  will  come  forward  in  the 
near  future. 

The  administrator  of  the  estate  of  Mrs.  O'Connor  has  not  yet 
remitted  the  $10,000  willed  to  the  University  by  her. 

I  report  to  you  my  endorsement  of  an  effort  on  the  part  of  Mr.  Jno. 
S.  Fouche  and  other  patrons  of  the  Sewanee  Military  Academy,  to 
raise  a  fund  of  $60,000  to  build  a  gymnasium  on  the  Academy  grounds. 
Mr.  L.  Vaccaro,  of  New  Orleans,  has  sent  us  his  check  for  $2,500.00 
as  a  contribution  to  this  fund  ;  what  further  sums  Mr.  Fouche  has 
secured,  I  am  not  at  this  present  time  in  position  to  state.  He  is  to 
remit  the  funds  to  the  Treasurer  from  time  to  time,  as  they  come  in 
to  him.  I  have  instructed  the  Treasurer  to  invest  such  funds  in  a 
separate  account  as  the  Sewanee  Military  Academy  Athletic  Building 
Fund. 

At  the  1924  meeting  of  the  Board  of  Trustees,  I  was  instructed  to 
arrange  with  Dr.  Wells  certain  details  in  connection  with  his  leave  of 
absence.     I  report  to  you  the  arrangement  as  made  : 

During  his  absence,  Dr.  DuBose  will  be  Acting  Dean.  The  Rev. 
David  E.  Holt  will  be  Acting  Professor  of  Ecclesiastical  History.  Dr. 
Wilmer  will  take  all  the  courses  in  Homiletics,  and  Chaplain  Osborne 
will  give  the  course  in  Junior  Theology  and  Missions.  The  net  increase 
of  cost  of  operating  the  Theological  Department  under  this  arrange- 
ment will  be  approximately  $1,145.00  for  the  next  year.    Mr.  Holt  is  to 

receive for  his  work  in  the  Theological  Department,  and  will 

assist  Mr.  Osborne  in  teaching  the  English  Bible  in  the  College,  for 
which  he  will  receive  the  same  amount  that  is  now  being  paid  for  a 

student  assistant.     Mr.   Osborne  is  to  receive  the  additional 

which  is  now  being  paid  to  Dr.  Wells  for  Homiletics. 
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This  arrangement  has  the  approval  of  the  faculty,  and  I  ask  your 
approval  of  the  arrangement  made. 

You  instructed  me  at  the  February  meeting  to  take  up  with  the 
Senate  the  whole  question  of  the  Summer  Term,  and  if  there  was  a 
probability  of  operating  this  year  without  too  great  a  loss  to  the  Uni- 
versity, that  we  should  carry  on  the  work. 

The  probable  loss,  as  figured  out  would  be  approximately  the  same 
as  last  year,  so  that  reluctantly,  we  have  decided  not  to  hold  a  Summer 
Term  this  year,  but  that  every  energy  should  be  directed  looking  for- 
ward to  holding  regular  sessions  of  the  Summer  Term,  beginning  next 
year,  on  a  larger  and  better  plan  than  the  one  which  has  been  followed 
in  the  past. 

I  hand  you  herewith  a  letter  from  Mr.  W.  C.  Myers,  Manager  of  the 
Utilities,  asking  for  the  payment  to  him  of  10  per  cent  of  the  profit  of 
the  Utilities  in  accordance  with  a  verbal  agreement  made  in  1920.  I 
would  prefer  that  you  appoint  a  committee  to  go  into  the  matter  of 
this  claim,  rather  than  for  me  to  attempt  to  settle  it.  This  is  not  as 
simple  as  it  looks,  for  there  are  certain  ramifications  which  must  be 
considered  in  connection  with  the  interest  on  invested  money,  for 
which  no  charges  are  made  against  the  Utilities. 

Whatever  decision  is  arrived  at  by  the  committee,  as  regards  the 
past  claim,  there  should  be  no  such  contract  entered  into  for  the  future, 
for  where  the  University  is  the  largest  customer,  it  is  not  wise  to  pay 
com  missions,  as  this  factor  introduces  complications. 

During  the  year,  we  have  retired  three  more  of  the  University 
bonds.  There  are  now  outstanding  only  25  bonds,  which  are  held  in 
one  block.  Against  these  bonds,  we  have,  in  5  per  cent  notes  of  Dr. 
and  Mrs.  Benedict  and  in  cash,  the  sum  of  $26,000.  I  am  hoping  that 
during  the  coming  year  we  may  be  able  to  purchase  the  entire  lot  out- 
standing at  par,  although  they  are  not  callable  at  par  until  1927. 

An  analysis  of  the  Supplementary  Report  of  the  Treasurer  to  May 
first,  1925,  will  show  that  at  this  date  we  are  in  better  shape  than  at 
the  same  time  last  year,  and  running  fairly  closely  within  our  estimated 
budget  of  income  and  expense.  There  is,  however,  absolutely  no 
margin,  and  it  is  a  continuously  heart-breaking  task  to  be  forced  to 
run  so  close  to  the  edge  of  the  income,  and  we  must  go  to  our  friends 
for  additional  annual  gifts  for  operating,  until  we  secure  the  needed 
additional  income-producing  endowment. 

The  increase  in  the  size  of  our  student-body  this  year  added  approxi- 
mately $4,000  to  our  income,  and  increase  of  our  Endowment  Funds 
will  produce   approximately  the  same.     The  income  from  these  two 
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sources  was  largely  absorbed  by  increase  in  salaries  to  our  faithful 
band  of  workers,  both  faculty  and  administrative. 

Our  normal  increase  for  next  year  should  amount  to  about  $7,000, 
and  the  budget  of  salaries  for  next  year,  which  I  present,  will  absorb 
approximately  $5,000  of  this  expected  increase. 

To  bring  the  salaries  up  to  our  proposed  minimum  in  1926-1927  will 
require  but  a  very  small  part  of  our  normal  increase  for  that  year,  and 
during  that  year  we  should,  if  all  goes  well,  take  real  forward  steps  in 
rounding  out  our  curriculum  as  suggested  in  the  reports  of  the  Deans 
and  other  department  heads. 

You  will  recall  that  at  the  February  meeting  I  reported  that  Mr. 
A.  W.  Pierce  was  dissatisfied  with  the  way  in  which  I  interpreted 
the  contract  between  the  University  and  himself,  and  you  authorized 
me  to  make  such  interpretation  of  the  contract  as  would  be  satisfactory 
to  him,  provided  such  interpretation  did  not  vitiate  the  contract.  I 
wrote  Mr.  Pierce  advising  him  of  this,  and  suggested  to  him  that  he 
should  put  in  writing  his  wishes  in  the  matter.  He  wrote  me,  how- 
ever, that  he  would  prefer  to  deal  directly  with  the  Board.  I  would 
therefore  suggest  that  he  be  asked  to  appear  before  the  Board,  or  that 
the  Secretary  be  instructed  to  write  him  asking  for  a  written  state- 
ment of  his  wishes. 

Mr.  William  Vann  Parker,  who  has  very  acceptably  rilled  the 
position  of  Assistant  Professor  of  Mathematics  for  the  past  year, 
wishes  to  pursue  his  studies  for  a  doctorate,  and  during  the  year 
tendered  his  resignation,  to  take  effect  at  the  end  of  the  school  year. 
I  accepted  the  resignation,  and  on  the  recommendation  of  the  Dean  of 
the  College  and  the  Professor  of  Mathematics  have  offered  the  posi- 
tion to  Mr.  G.  S.  Bruton,  a  Master  of  Arts  of  the  University  of  North 
Carolina,  now  Assistant  Professor  in  the  Georgia  School  of  Tech- 
nology. Mr.  Bruton  was  highly  recommended  to  us  last  year,  and 
while  we  hate  to  lose  Mr.  Parker  from  the  faculty,  Mr.  Bruton  will 
in  all  probability  ably  fill  his  place.  The  salary  offered  was  ..... 
and  Mr.  Bruton  has  accepted  and  will  begin  his  duties  at  the  next 
session. 

I  ask  your  confirmation  of  this  action  on  my  part,  which  was  taken 
without  waiting  for  this  meeting  of  the  Board,  because  Mr.  Bruton 
had  other  offers,  and  we  had  to  act  promptly  to  secure  him. 

In  this  connection,  it  seems  to  me  that  it  would  be  wise  for  you  to 
recommend  to  the  Board  of  Trustees  a  change  in  the  Ordinances 
which  would  place  in  the  hands  of  the  Vice-Chancellor  and  the  Deans 
the   power  to  temporarily  fill  vacancies  in  the  teaching  staff.    This 
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can  be  done  in  such  a  way  as  will  not  interfere  with  the  elective 
power  of  the  Board,  and  may  in  some  cases  allow  us  to  secure  better 
men  than  can  be  secured  by  waiting  for  the  Board  to  meet. 

The  situation  in  regard  to  the  Supply  Store  remains  practically  as 

it  was  a  year  ago The  audit  of  the  books  of  the  Supply  Store, 

to  August  30th  of  last  year,  is  presented.  This  audit  shows,  as  the 
audits  of  previous  years  have  shown,  an  operating  profit  of  approxi- 
mately $6,000.  A  careful  analysis  reveals  the  fact  that  this  profit  is 
not  a  real  profit,  and  in  fact  comes  out  of  the  accumulation  of  supposed 
surplus.  The  hopes  I  had  held,  of  translating  this  book  surplus  into, 
cash  assets,  have  vanished,  and  the  real  truth,  as  it  appears  to  me,  is 
that  we  shall  have  to  put  more  working  capital  into  the  Supply  Store 
if  we  are  to  get  the  best  returns  from  it. 


The  operation  of  the  Athletic  Board  of  Control,  under  the  new 
ordinance,  has  proven  eminently  successful.  This  Board  began  the 
year  with  a  deficit  of  $6,300,  and  we  shall  in  all  probability  show  at: 
the  end  of  the  year  that  this  deficit  has  been  reduced  to  approximately 
$2,500.  It  is  impossible  at  this  time  to  present  a  detailed  budget  for 
next  year,  but  one  will  be  presented  to  the  fall  meeting.  This  budget 
will  be  approximately  the  same  as  for  this  present  year,  amounting  to' 
about  $35,000. 

I  report  that  we  have  sold,  during  the  year,  the  house  owned  by  the 
University  and  formerly  occupied  by  Mr.  Kirby.  This  was  sold  to  an 
alumnus  who  has  come  to  live  among  us, —  Mr.  Leon  C.  Palmer.  .... 

I  have  also  contracted  to  sell  to  Professor  H.  M.  Gass the 

house  which  you  designate  should  be  known  as  Tremlett  Place.  I 
have  been  working  out  a  scheme  whereby  the  professors  could  pur- 
chase these  houses  out  of  their  meager  salaries,  making  payments  over 
a  long  period  of  time,  and  providing  a  refund  value,  in  case  any  pro- 
fessor should  leave  before  the  end  of  the  period. 

I  am  hoping  that,  under  some  such  plan,  we  may  be  able  to  be  of 
service  to  the  members  of  the  faculties,  and  at  the  same  time  release 
that  portion  of  our  Capital  Fund  which  is  now  invested  in  these 
houses. 


Statistics  of  Trustees,  Teachers  and  Students 

I  present  a  classified  statement  of  the  officers  and  student-body  for 
the  year  1924-25,  divided  as  to  their  respective  departments  ;  also  a 
table  showing  the  geographical  distribution  of  the  students 
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Trustees 

Bishops 27 

Clerical 24 

Lay 48—99 

Officers  of  Administration  and  Instruction 

Administration 9 

Professors  (19),  Associate  Professor  (1),  Assistant 
Professors  (2),  Acting  Professors  (2),  Acting  As- 
sistant Professors  (2),  Instructors  (3),  Student  As- 
sistants (9) 38 

Sewanee  Military  Academy,  faculty  (6),  military  only 

(0 7—54 

Students 

'iQ20    '20-21  '2122  '2223  '23-24  '2425 

Theological n          12  16  23  28  28 

College 273        238  226  253  258  292 

S.  M.  A 248        178  121  97  87  83 

532        428        365         373       372        403 
^Counted  twice 9  7  n  10  12  14 

-Total 523       421         354        363       360        389 

ICte. geographical  distribution  of  the  students  is  as  follows: 

University     S.  M.  A.     Total 

.Alabama 22  6  28 

Arkansas 8  4  12 

California 1  o  1 

Florida , 6  7  13 

Georgia 11  6  17 

Illinois 1  1  2 

Indiana 2  1  3 

Iowa 1  o  1 

Kentucky 6  2  8 

Kansas 2  o  2 

Louisiana 16  4  20 

Maryland 1  o  1 

Massachusetts 1  o  1 

Michigan 1  o  1 
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Mississippi 

Missouri 

New  Jersey..  . . 

New  York 

North  Carolina 

Oklahoma 

Pennsylvania. . . 
South  Carolina 

Tennessee 

Texas  

Virginia  ....... 

Washington  , . . 
West  Virginia  , 

Wisconsin , 

Alaska 

Cuba 

Mexico , 


33 

5 

2 

o 

13 

4 

2 

20 

90 

49 


5 

38 

4 

9- 

2 

4 

6 

6 

3 

16 

2 

6 

0 

2 

1 

21 

20 

1 1  a 

6 

55 

0 

2 

0 

1 

0 

1 

0 

1 

0 

1 

2 

3 

1 

3 

306 


83 


389 


The  following  table  shows  the  religious  affiliation  of  the  students  in 
the  University  and  in  the  Academy  for  the  year. 

University 

Episcopalian 192 

Methodist 36 

Presbyterian 29 

Baptist 18 

Christian 11 

Roman  Catholic 8 

Congregational 2 

Community  Church o 

Lutheran 1 

Church  of  England 1 

Christian  Science 1 

Jewish o 

None  given 7 


M.A. 

Total 

53 

245 

7 

43 

7 

36 

3 

21 

5 

16 

0 

8 

1 

3 

2 

2 

0 

1 

0 

1 

0 

1 

1 

0 

4 

11 

306 


83 


389 
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Students  received  scholarship  and  other  aid  during  the  past  year  as 
follows : 

Academic  students  holding  scholarships 42 

Theological  students  holding  scholarships 16 

Tuition  scholarships  granted  to  (Academic) 42 

(18  sons  of  ministers,  19  residents  of  Franklin  Coun- 
ty, 4  graduates  of  preparatory  schools,  1  U.  D.  C. 
scholarship.) 
Theological  students  registered   in   the  College  and 

paying  no  tuition 14 — 114 

Waiters  in  dining-hall 30 

Proctors 9 

Other  work 1 1 —  50 

164 
Less  duplicates 47 

Students  receiving  aid 117 

Theological 21 

Graduate 1 

Seniors n 

Juniors 25 

Sophomores 30 

Freshmen 28 

Special 1 —     117 


SUMMARY  OF  DEPARTMENT  REPORTS 

The  College  of  Arts  and  Sciences 

The  statistics  of  attendance  from  June  1924  to  May  1925,  as  com- 
pared with  those  of  the  three  previous  years,  are  as  follows: 

IQ2I-22      IQ22-23      JQ2J-24     IQ24-25 

Registration 228  253  258  292 

Losses 40  40  17  46 

Eight  students,  registering  for  the  Summer  Term  only,  are  not 
included  in  the  losses  of  1924.  Seventeen  students  registering  for  the 
Summer  Term  continued  in  the  regular  session  1924-25.  The  prob- 
able causes  of  withdrawal  are  given  below  : 
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Illness 4 

Scholarship 13 

Discipline 5 

Dissatisfaction 1 

Failure  to  make  fraternity 2 

Entered  only  to  make  fraternity 2 

Financial  difficulty 4 

To  enter  professional  schools 6 

To  enter  business 5 

Graduate    students   withdrawing  at   end  of  football 

season  3 

Lack  of  time  for  graduate  work 1 — 46 

Twenty-five  students  were  registered  in  the  Summer  Term  of  1924. 
The  distribution  of  students  in  the  College  (May  1925)  is  as  follows: 

Graduates 5 

Seniors 18 

Juniors 41 

Sophomores 73 

Freshmen 99 

Specials    2 — 238 

It  is  gratifying  to  note  that  the  total  registration  for  1924-25  shows 
an  increase  of  34  over  the  enrollment  for  1923-24.  However,  owing 
to  the  large  number  of  withdrawals,  the  enrollment  as  of  May  1st  of 
this  year  is  only  slightly  in  excess  of  the  enrollment  as  of  May  1,  1924 
— 238  as  compared  with  227  last  year,  a  net  increase  of  11  students.. 
There  is  no  one  reason  which  will  explain  the  large  increase  in  with- 
drawals—46  against  17  last  year.  In  view  of  the  fact  that  our  loss 
this  year  coincides  with  the  average  loss  for  the  last  five  years,  we 
must  assume  that  the  session  of  1923-24  was  an  exceptional  year  in  the 
matter  of  withdrawals. 

The  following  table  gives  the  initial  registration  in  courses: 

Astronomy o 

Bible 89 

Biology 82 

Chemistry Ci 

Constitution 104 

Economics ' ...   80 

Engineering 8 

English 211 
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Forestry 26 

French 10 1 

German 17 

Greek 49 

Greek  Civilization 34 

History 99 

Latin 37 

Mathematics 153 

Solid  Geometry 57 

Philosophy 54 

Physics 46 

Public  Speaking 32 

Spanish 162 

The  scholastic  regulation  put  into  effect  last  fall,  requiring  a  stu- 
dent to  pass  12  year-hours  in  order  to  remain  in  college,  has  rendered 
it  necessary  for  him  to  continue  throughout  the  year  in  the  courses  in 
which  he  originally  enrolled.  Raising  our  scholastic  standards  has 
had  a  tendency  to  increase  rather  that  decrease  the  size  of  our  upper 
classes.  The  general  average  of  our  student-body  remains  slightly 
above  75%  on  a  scale  of  100%.  But  our  records  show  that  an  in- 
creasing number  of  students  are  passing  a  reasonable  number  of 
hours. 

The  Scholarship  Society  has  been  active  throughout  the  year  and 
is  pursuing  with  zeal  its  effort  to  obtain  the  coveted  charter  from  Phi 
Beta  Kappa.  At  its  meeting  in  January  of  this  year  the  Phi  Beta 
Kappa  Senate  recommended  the  University  of  the  South  to  the 
National  Council,  which  meets  this  summer. 

Corps  of  Instruction 

English. — The  sections  in  freshman  and  sophomore  English  are 
still  too  large  for  efficient  teaching.  It  was  expected  that  this  unsatia 
factory  condition  would  be  remedied  by  adding  to  the  staff  of  the 
English  department.  The  net  result  of  this  additional  instruction  has 
been  to  relieve  the  head  of  the  department  and  the  assistant  professor 
of  all  freshman  instruction.  Professor  Clarke  has  been  teaching  only 
six  hours  this  year.  His  duties  in  connection  with  the  Sewanee  Re- 
view are  continually  making  greater  claims  on  his  time  and  energy. 
The  University  is  actually  paying  Dr.  Clarke  a  salary  as  Editor  of 
the  Review.  It  is  recommended  that  the  budget  of  the  English  de- 
partment be  readjusted  to  represent  the  actual  state  of  affairs  and  that 
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provision  be  made  for  adequate  instruction  in  English,  the  most  im- 
portant course  of  the  College. 

Spanish.—  Professor  Lewis  recommends  that  Mr.  W.  Meade 
Brown  (B.A.,  Sewanee)  be  continued  as  instructor  in  Spanish  and 
that  Mr.  Konrad  Kelley  be  continued  as  student  assistant.  These 
recommendations  have  my  approval. 

Mathematics. — Mr.  W.  Vann  Parker  (M.A.,  North  Carolina),  assist- 
ant professor  of  Mathematics,  has  accepted  a  position  in  the  University 
of  North  Carolina,  where  he  can  combine  teaching  with  graduate 
study.  It  is  recommended  that  Mr.  G.  S.  Bruton  (M.A.,  North  Caro- 
lina) be  appointed  assistant  professor  of  Mathematics  for  one  year. 

French. — It  is  recommended  that  Mr.  Lionel  E.  Ball  (B.A.,  Tufts) 
be  appointed  assistant  professor  in  French  for  the  session  1925-26. 

Forestry. — Professor  George  A.  Garratt  (M.F.,  Yale)  has  resigned 
to  accept  an  assistant  professorship  in  the  Yale  Forestry  School.  We 
regret  to  lose  Mr.  Garratt,  whose  distinction  as  a  teacher  and  a  scholar 
promised  so  much  for  Sewanee's  venture  in  the  field  of  Forestry. 

Physics. — The  death  of  Professor  D.  W.  Berky  in  September,  1924, 
has  been  a  distinct  loss  to  the  University.  Professor  Berky  was  a 
teacher  and  scholar  of  unusual  ability  and  a  man  whose  sterling 
character  and  strong  personality  have  made  an  enduring  impression 
upon  both  his  students  and  his  associates.  It  is  recommended  that 
Mr.  Arthur  F.  Eckel  (B.A.,  George  Washington  University),  who 
has  been  acting  as  head  of  the  department,  be  appointed  acting  pro- 
fessor of  Physics  for  the  session  1925-26.  It  is  also  recommended  that 
Mr.  T.  P.  Noe,  Jr.,  be  continued  as  student  assistant  for  the  session  of 
1925-26. 

Social  Sciences. — It  is  recommended  that  Mr.  Eugene  M.  Kayden 
(M.A.,  Harvard),  acting  professor  of  Social  Sciences,  be  reappointed 
acting  professor  for  the  session  of  1925-26.  The  University  is  fortunate 
in  securing  the  services  of  Mr.  Kayden,  who  is  a  productive  scholar  of 
recognized  merit. 

Student  Conduct  and  Discipline. — It  may  be  said  that  the  conduct 
of  our  students  in  general  continues  on  the  up-grade.  Experience 
shows  us  that,  with  a  continually  changing  personnel,  due  to  a  large 
admixture  of  new  men  each  year,  no  question  of  discipline  can  be 
considered  as  definitely  solved  for  all  time.  Eternal  vigilance  and 
the  constant  mobilization  of  all  the  agencies  for  good  at  the  command 


74  THE    BOARD    OF    TRUSTEES 

of  the  University  are  required  to  maintain  the  morale  of  the  student- 
body  at  a  satisfactory  level. 

We  have  had  this  year  an  unusually  strong  group  of  student  proctors, 
who  have  cooperated  with  the  authorities  in  enforcing  discipline.  The 
student  point  of  view  does  not  always  coincide  with  the  faculty  point 
of  view,  and  the  writer  is  especially  grateful  to  Mr.  Roland  Jones  and 
his  assistants  for  their  efforts  to  bridge  the  gulf  which  always  exists 
between  youth  and  age. 

There  are  two  facts  which  have  somewhat  complicated  the  question 
of  discipline — student  ownership  of  automobiles  and  the  near-com- 
pletion of  the  Dixie  Highway,  which  has  rendered  Sewanee  more 
easily  accessible  from  the  outside  world.  The  problem  becomes  more 
acute  at  the  time  of  our  University  dances.  On  these  occasions  we 
are  invaded  by  students  from  nearby  colleges,  who  come  to  Sewanee 

with  the  definite  intention  of  having  a  "  big  time  " For  three  or 

four  days  they  are  permitted  to  live  in  our  dormitories  and  board  at 

our  expense  in  the  college  dining-halls If  the  Easter  dances  are 

to  be  continued,  admission  should  be  by  invitation  only  and  restricted 
to  our  students,  a  limited  number  of  alumni  and  their  feminine 
guests. 

Student  ownership  of  automobiles  has  resulted  in  several  minor 
accidents  and  two  near-fatal  accidents  this  year.  Let  us  hope  that  it 
will  not  require  a  fatal  accident  to  bring  us  to  our  senses  and  force  us 
to  officially  discourage  student  ownership  of  motor  vehicles.  At  the 
present  time  there  is  neither  local  nor  state  enforcement  of  traffic 
regulations.  Most  of  the  cars  are  fit  only  for  the  junk  pile  and  are  a 
menace  to  their  occupants,  other  drivers,  and  pedestrians.  I  doubt 
whether  there  is  more  than  one  state  license  for  every  three  cars  owned 
by  students.  The  time  spent  by  our  boys  on  and  under  these  cars 
could  be  spent  to  greater  advantage  in  physical  and  mental  exercise. 

Theological  Department 

The  school  opened  with  26  students.  Four  left  during  the  first 
term  and  two  were  added,  making  24  at  present :  6  seniors,  7  inter- 
mediates, 8  juniors,  and  3  specials. 

We  published  a  separate  catalogue  in  October  1924,  the  first  in 
many  years,  giving  a  history  of  the  school  from  the  beginning,  a  list 
of  all  connected  with  the  faculty,  and  of  all  matriculated  students  with 
their  addresses  as  far  as  known. 

During  the  year  Professor  Long  of  the  College  has  given  instruc- 
tion in  English  for  two  hours  a  week ;  during  the  Advent  Term  Dr. 
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Logan  gave  two  hours  a  week  in  Religious  Education  ;  during  the 
Easter  Term  Mr.  Leon  C.  Palmer,  an  alumnus,  gave  a  valuable  course 
in  the  Methods  and  Management  of  Church  Schools. 

We  have  had  visits  and  addresses  from  Rev.  Robert  N.  Spencer,  of 
Kansas  City,  on  Preaching  and  Pastoral  Care  ;  from  Rev.  Floyd  W. 
Tompkins,  Jr.,  on  Church  Unity  and  the  Conference  on  Faith  and 
Order;  from  Rev.  W.J.  Loaring  Clark  on  Evangelistic  Preaching  ;  and 
from  Rev.  James  J.  D.  Hall  on  Rescue  Work  in  New  York  and 
Philadelphia. 

An  architect,  Mr.  Charles  E.  Bearden  of  Chattanooga,  has  furnished 
very  attractive  plans  for  a  classroom  and  library  building  with  a  fire 
proof  stack-room  for  30,000  or  40,000  volumes,  which  can  be  erected 
and  furnished  at  an  estimated  cost  of  $75,000,  as  soon  as  some  friend 
of  Sewanee  desires  to  erect  a  beautiful  and  much-needed  addition 
to  our  school. 

Special  contributions  to  the  library  fund  have  been  made  during 
the  year  as  follows :  Bishop  Slattery,  $20.00 ;  Grace  Church,  New 
York,  Dr.  Bowie,  $50.00  ;  Trinity  Church,  New  York,  Dr.  Stetson, 
$100.00. 

The  new  furnace  in  St.  Luke's  Chapel  gave  complete  satisfaction 
during  the  winter,  enabling  us  to  hold  services  in  the  chapel  without 
interruption. 

Based  on  a  practical  experience  of  the  advantages  to  be  gained, 
the  faculty  respectfully  petitions  that  the  ordinance  be  amended  so 
as  to  allow  us  to  have  our  Morning  Prayers  in  our  own  chapel,  in 
order  to  arrange  our  schedule  of  classes,  made  necessary  by  the 
enlargement  of  our  curriculum  of  studies. 

It  is  with  deep  sorrow  that  we  record  the  death  on  March  23rd  of 
Rev.  Dr.  Thomas  A.  Tidball,  professor  emeritus  of  Ecclesiastical 
History,  a  member  of  the  faculty  since  1903. 

After  conference  with  the  Vice-Chancellor,  my  leave  of  absence 
granted  by  the  Trustees  at  the  annual  meeting  in  June  1924  was 
decided  for  August  1,  1925,  to  August  I,  1926,  and  I  expect  to  begin 
my  classes  in  Boone  College,  Wuchang,  China,  early  in  September. 
During  my  absence,  Rev.  Dr.  DuBose  will  be  acting  dean,  the  Rev. 
David  E.  Holt  (the  best  fitted  of  our  recent  graduates)  acting  pro- 
fessor of  Ecclesiastical  History  ;  Dr.  Wilmer  will  take  all  the  courses 
in  Homiletics,  and  Chaplain  Osborne  will  give  the  course  in  Junior 
Theology  and  Missions,  if  these  appointments  are  approved  by  the 
Board.    They  are  unanimously  recommended  by  the  faculty. 
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The  Sewanee  Military  Academy 

The  enrollment  during  the  year  was  83,  compared  with  87  for  the 
previous  year  and  97  for  the  year  1922-23.  Of  this  year's  enrollment, 
45  had  been  in  attendance  on  the  Academy  previously,  and  38  were 
new  students.  There  were  78  boarders  and  5  day  pupils.  During  the 
year  eight  cadets  were  lost  for  various  reasons,  against  nine  for  the 
previous  year.  One  of  the  eight  deserted,  and  two  were  dismissed. 
The  faculty  consisted  of  six  instructors  and  the  Superintendent. 

The  scholarship  averages  of  the  classes,  and  of  the  fraternities,  are 
as  follows : 

Classes:  First     Sec$nd      Third     Fourth 

Scholarship  Averages 81         81         78         79 

Fraternities:  A. P.  S.P.O.   T.D.P.   T.D.T.   Zeta  Chi.  Non  Frat. 

Schol.  Averages. . .     77        81  83  79  82  77 

Health. — With  the  exception  of  a  slight  epidemic  of  influenza,  and 
the  very  serious  illness  of  Herbert  Vaccaro,  the  health  of  the  cadets 
has  been  very  good. 

Discipline. — Only  one  or  two  cases  of  incurables  have  occurred  ;  the 
others  have  proved  to  be  amenable  to  discipline,  though  willing  to  take 
many  chances.  Only  one  has  deserted  during  the  year ;  he  deserted 
the  same  time  and  in  the  same  manner  last  year.  Only  two  men  have 
had  to  be  dismissed. 

Academic  Work. — The  requirements  have  been  more  demanding 
on  the  time  of  the  cadets.  No  half-way  effort  has  been  accepted  and 
no  credit  has  been  considered  where  not  absolutely  merited.  The 
work  demonstrates,  however,  that  almost  ninety  and  nine  must  be  not 
only  led  to  water  but  almost  be  made  to  drink  of  the  fountain  of 
knowledge.  The  close  association  of  faculty  and  cadet  has  advantages 
not  easily  compensated  and  certainly  not  paralleled  in  the  larger 
schools. 

Organizations. — The  five  fraternities  have  been  of  great  aid  to  the 
school  in  its  discipline,  and  in  reaching  the  standards  of  academic  attain- 
ment, in  developing  a  sense  of  corporate  responsibility  by  making  the 
individual  and  the  individual  groups  measure  up  to  a  high  conception 
of  duty.  These  agencies,  including  also  the  Lions  Club,  the  Sphinx 
Club,  the  Brotherhood  of  St.  Andrew,  the  Pan-Hellenic  Council,  and 
the  Honor  Council,  have  had  a  very  positive  and  a  very  healthful  in- 
fluence in  the  life  of  the  school.    The  Chaplain's  untiring  efforts  have 
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done  much  toward  the  utilization  of  these  instruments.  He  has 
moulded  them  into  the  fine  influences  they  are.  The  personnel  of 
these  organizations,  exclusive  of  the  fraternities,  constitutes  about 
20%  of  the  corps  ;  the  fraternities  include  about  65%  of  the  corps. 

Athletics. — In  all  the  major  sports  the  Academy  has  had  teams  in 
the  field.  In  no  one  of  the  sports  has  our  representative  team  proved 
a  champion,  but  in  all  there  has  been  uniformly  well-trained,  well- 
coached  teams  ;  all  have  proved  worthy  of  the  finest  Sewanee  tradition 
in  their  genuine  appreciation  of  amateur  athletics,  the  spirit  of  the 
Mountain  and  the  will  to  be  content  with  only  their  best.  The  men 
not  participating  in  the  major  sports  have  taken  part  in  tennis,  mass 
athletics,  volley  ball,  and  golf. 

Ground  for  three  new  tennis  courts  has  been  prepared,  and  with  the 
coming  of  another  year  there  will  be  no  better  sod  courts  in  the  state. 
They  are  real  assets  to  the  Academy,  and  have  a  real  advertising 
appeal  to  old  and  to  prospective  cadets.  With  this  space  it  will  be 
possible  for  all  aspirants  to  tennis  honors  to  have  abundant  opportunity 
for  the  development  of  their  prowess. 

It  has  been  necessary  to  buy  a  good  deal  of  equipment  to  permit 
our  teams  to  measure  up  to  the  average  of  the  teams  that  come  to  us. 
All  this  equipment  is  carried  over  or  accounted  for  from  year  to  year, 
so  that  we  are  sure  to  get  the  maximum  use  of  it. 

Each  year  it  becomes  more  difficult  to  secure  the  most  advantageous 
schedules  for  our  teams.  Most  of  the  schools  of  our  own  class  are  too 
far  removed  to  allow  schedules.  This  has  forced  us  to  enter  into 
closer  athletic  relationship  with  the  neighboring  high  schools.  It  is 
too  bad  that  expense  makes  closer  association  within  our  own  type  of 
school  all  but  impossible.  Almost  all  the  games  played  on  the  Moun- 
tain are  complete  losses,  financially.  Thus  far  we  have  been  able  to 
maintain  relations  with  such  schools  as  Baylor,  McCallie,  Columbia, 
and  Tate. 

Faculty  Changes. —  I  am  very  sorry  to  announce  the  resignation  of 
three  of  the  faculty:  Major  W.  S.  Hicks,  who  enters  Tulane  for 
graduate  work;  Captain  Bearden  our  Chaplain,  who  goes  to  Storm 
King  School  to  be  associated  there  in  the  work  with  the  former  head- 
master of  the  Academy;  and  Captain  Adams  who  enters  upon  the 
study  of  Law. 

The  Academy  has  been  fortunate  enough  to  secure  for  next  year 
the  services  of  two  of  its  alumni:  Mr.  Powell  Yates  and  Mr.  Preston 
Manning.     The  former  received  his  degree  from  the  University  this 
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June,  and  the  latter  from  Washington  &  Lee  University.  The  members 
of  the  faculty  returning  are  Major  Fasick,  the  headmaster,  Major 
Corey,  the  commandant,  and  Captain  Bradford  who  will  take  over  the 
work  of  the  quartermaster. 

The  following  budget  for  1925-26  is  based  on  an  enrollment  of  100 
boarding  cadets : 

Salaries  (faculty, exclusive  of  commutation)  ..$17,500 

Labor 3,600 

Quintard 28,000 

Advertising 4,000 

Travel 2,500 

Athletics 1,800 

Miscellaneous 1,200 

Military 600 

Pressing 500 — $59,700 

The  Chaplain 

Since  the  organization  of  the  Student  Vestry,  the  students  of  the 
University  have  shown  an  increasing  activity  in  religious  work. 

Morale. — There  is  a  feeling  on  the  part  of  the  thoughtful  students 
in  the  University  that  there  has  been  progress  this  year  in  the  moral 
tone  and  standards  of  the  students.  More  than  once  the  public  senti- 
ment of  the  students  has  asserted  itself  to  correct  evils  that  had  be- 
come apparent,  and  more  than  once  during  the  year  the  morale  has 
stiffened  and  advanced. 


Sunday  Chapel  Offerings. — The  students  have  been  making  finan- 
cial contributions  by  systematic  offerings  during  the  season  of  Lent. 
As  yet  the  opportunity  for  training  in  giving  through  the  regular 
chapel  offerings  on  all  the  Sundays  of  the  year  has  not  been  taken  full 
advantage  of.  It  is  true  that  at  the  services  on  Sundays  an  offering 
is  taken,  and  every  student  has  a  chance  to  make  an  offering  as  part 
of  his  worship.  But  the  chaplain,  by  custom,  has  no  right  to  designate 
the  purpose  for  which  the  offerings  are  taken,  and  as  they  are  placed 
to  the  account  of  the  regular  operating  expenses  of  the  chapel  they 
lose  some  of  the  educational  value  that  would  come  from  their  as- 
sociation with  such  things  as  are  more  obviously  associated  with  the 
religious  life  of  the  University,  and  which  stimulate  the  interest  and 
inspire  the  spiritual  imagination  of  the  donors.  The  subject  has  been 
much   discussed    by  students   and  residents  who  attend  All  Saints 
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Chapel,  and  I  feel  safe  in  saying  that  what  has  been  just  stated  repre- 
sents a  concensus  of  opinion.  I  feel  that  the  matter  could  be  satis- 
factorily adjusted  by  placing  the  offerings  taken  at  the  eleven  o'clock 
service  on  Sundays  throughout  the  year  in  a  fund  to  be  expended  and 
used  under  the  joint  control  of  the  Vice-Chancellor  and  the  Chaplain 
or  some  persons  appointed  by  them.  In  this  way  a  definite  provision 
could  be  made  for  such  things  as  the  travel  expense  of  visiting 
preachers  and  chapel  speakers  and  lecturers,  the  expense  of  repre- 
sentative students  and  members  of  the  faculty  in  participating  in  reli- 
gious gatherings,  conferences,  and  movements  to  which  this  Univer- 
sity owes  a  responsibility,  and  from  which  we  may  derive  benefit ; 
improving  and  beautifying  the  chapel,  furnishing  adjuncts  for  worship, 
such  as  choir  vestments,  music,  books,  bread  and  wine  for  the  Holy 
Communion,  and  many  other  things  which  may  arise  in  connection 
with  the  religious  life  of  the  University,  for  which  no  financial  pro- 
vision is  now  made. 

Services  During  the  Summer  Vacation. — Of  late  years  the  chapel 
has  been  kept  open  for  services  during  the  summer  months.  •  The 
suspension  of  the  Summer  Term  of  the  College  and  the  presence  of 
the  Sewanee  Training  School  for  Church  Workers  raises  the  question 
of  the  responsibility  of  the  University  Chaplain  for  services  during 
the  summer,  and  also  of  his  responsibility  for  what  use  is  made  of  the 
chapel  during  the  summer  vacation  of  the  University.  I  hope  the 
Trustees  will  formulate  a  policy  in  regard  to  these  points. 

Instruction  in  Church  Music. — Adequate  financial  provision  is  not 
made  by  the  Trustees  for  employing  an  expert  and  trained  musician  as 
organist,  choir  director,  and  instructor  in  church  music.  The  Dean 
of  the  theological  school  and  the  Chaplain  have  joined  in  a  letter  to  the 
Board  of  Regent3  asking  that  such  provision  be  made.  Our  request 
has  been  responded  to  with  sympathy  and  courtesy,  and  the  Regents 
have  asked  us  to  suggest  ways  by  which  the  difficulty  of  meeting  the 
additional  financial  expense  may  be  disposed  of.  I  have  offered  my 
services  for  the  summer  to  the  Vice-Chancellor  for  the  purpose,  and 
if  the  Trustees  will  authorize  the  necessary  expenditure  for  employing 
a  professional  musician  I  have  no  doubt  that  the  additional  funds  can 
be  quickly  raised.  This  is  a  matter  of  primary  and  vital  importance 
in  the  University  chapel,  which  is  the  center  of  the  life  of  the  entire 
University  and  University  community. 

The  University  Prayer. — I  am  informed  that  the  University  prayer 
has  been  in  use  for  some  forty  years,  and  that  this  prayer  is  authorized 
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by  the  Board  of  Trustees.  The  prayer  is  well-known,  and  petitions 
for  some  of  our  most  real  necessities  are  embodied  in  language  beauti- 
ful and  liturgical.  These  things  have  endeared  it  to  many.  However, 
the  prayer  as  used  for  many  years  past  seems  to  have  undergone 
several  unauthorized  revisions  and,  further,  the  prayer  is  not  yet 
adequate  for  our  critical  use.  So,  I  receive  from  time  to  time  sugges- 
tions for  changes.  If  the  original  prayer  was  authorized,  its  revision 
should  be  authorized,  and  I  therefore  ask  the  Board  of  Trustees  to 
take  proper  action  in  regard  to  the  matter. 

Physical  Education 

Physical  Education. — Compulsory  physical  education  being  re- 
quired of  all  freshmen,  a  physical  examination  was  held  by  the  health 
officer  and  the  physical  director  September  27,  1924.  All  physical  de- 
fects were  noted  and  proper  exercises  recommended  for  their  correc- 
tion. All  who  were  physically  fit  were  given  permission  to  choose 
among  different  games  to  be  used  as  exercises  in  their  compulsory 
work.  The  health  of  students  was  found  to  be  generally  good,  but 
many  showed  lack  of  enough  exercise  to  give  them  ordinary  physical 
development. 

Athletics. — We  had  a  fairly  successful  year  in  football.  Fifty-five 
candidates  reported  for  the  varsity  team,  and  forty-two  for  the  fresh- 
man team.  Twenty-four  basketball  candidates  reported  for  the  varsity, 
and  thirty  for  the  freshmen.  Inter-fraternity  basketball  brought  out  a 
number  of  students,  bringing  the  number  playing  basketball  up  to 
ninety.  These  games  created  quite  an  interest.  They  began  the  first 
of  November  and  lasted  to  the  middle  of  March.  There  were  twenty- 
six  candidates  for  varsity  track,  and  twenty-five  for  freshman  track. 
Eighty  competed  during  the  inter-dormitory  track  meet,  and  fifty-one 
different  men  received  points. 

The  exact  number  of  men  playing  golf  is  not  known.  During  the 
winter  and  spring  months  one  must  schedule  his  time  in  order  to  be 
able  to  play  at  all.  After  the  tournament  held  for  selection  of  teams, 
four  men  were  picked  and  sent  to  compete  with  Georgia  Tech,  Van- 
derbilt  and  Tennessee.  They  made  a  remarkable  showing.  We  also 
sent  a  golf  team  to  the  Southern  Conference  meet,  where  two  of  our 
men  remained  in  until  the  semi-finals.  A  tennis  team  was  selected  and 
sent  to  compete  against  Georgia  Tech. 

Baseball  has  been  started  as  an  intramural  sport,  eight  dormitory 
teams  competing.     Before  the  Easter  holidays  we  had  about  ninety 
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students  playing.     From  these  twelve  men  were  picked  to  play  a  few 
games  during  May. 

Recommendations. — I  suggest  that  an  all-year-round  man  be  engaged 
to  take  charge  of  those  freshmen  who  are  not  engaged  in  the  particular 
sport  which  comes  with  each  season  of  the  year.  I  also  suggest  that 
the  whole  student-body  be  required  to  take  compulsory  exercise  :  the 
first  two  years  to  be  devoted  to  calesthenics  and  games,  the  third  and 
fourth  years  to  games.  In  place  of  giving  an  hour  credit  in  physical 
education  to  freshmen,  I  suggest  that  the  College  give  two  hours 
credit:  one-half  hour  each  for  freshman,  sophomore,  junior,  and  senior 
years. 

Both  gymnasiums  are  crowded  during  the  winter  months,  and  we 
are  badly  in  need  of  floor  space.  We  are  also  in  need  of  another 
athletic  field,  the  present  accommodations  being  overcrowded  during 
all  seasons  of  the  year.  We  should  have  more  tennis  courts  belong- 
ing to  and  under  the  direct  supervision  of  the  University. 

The  Library 

Six  hundred  volumes  were  added  to  the  main  library  during  the 
year,  55  were  transferred  to  the  Scientific  Departments,  2  given  to  the 
Winchester  library,  and  2  lost  or  withdrawn,  making  the  total  number 
registered  in  the  main  library  May  1,  1925.  40,874.  Three  daily 
papers  and  86  periodicals  were  received  ;  and  in  addition  selected 
publications  from  the  Superintendent  of  Documents,  Washington, 
D.C.,  and  from  the  Carnegie  Endowment  for  International  Peace. 
The  number  of  borrowers  registered  during  the  year  was  603  ;  books 
borrowed  for  home  use  8,669;  periodicals  borrowed  for  home  use, 
1,003;  while  2,048  reserved  books  and  periodicals  were  circulated. 
There  was  collected  from  fines  and  dues,  gifts,  and  to  replace  lost 
books,  $90.85  which,  with  $17.23  balance  from  last  year,  makes  a  total 
of  $10808.  Of  this  amount  the  librarian  spent  for  supplies,  service, 
postage,  express,  and  to  replace  lost  books,  $88.25  ;  leaving  a  balance 
on  hand  of  $19.83.  A  benefit  entertainment  for  popular  literature 
yielded  $41  60,  and  there  was  a  balance  in  the  fund  of  $11  63,  making 
a  total  of  $53.23  ;  and  of  this  amount  $30.74  has  been  spent  to  date, 
leaving  $22.49  balance. 

Of  the  allotted  budget  of  $1,000,.  books  and  periodicals  amounting 
to  $897.23  have  been  ordered  through  the  library,  of  which  amount 
$491.94  has  been  charged  to  the  Polk  Memorial  Fund,  $41.90  to  the 
Esther  Habersham  Elliott  Shoup  Memorial  Fund,  and  $353  39  to  the 
Special  Examination  Fund. 
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There  are  three  collections  of  special  interest  in  the  library :  The 
Fairbanks  Historical  Collection  of  about  300  volumes,  containing  the 
very  rare  books  on  the  history  of  Florida  and  other  Southern  states 
from  the  library  of  the  late  Major  G.  R.  Fairbanks;  The  Francis  S. 
Houghteling  Library  of  American  History,  containing  more  than  400 
books,  donated  after  the  death  of  Mr.  Houghteling ;  and  the  Hudson 
Stuck  Memorial  Library,  comprising  about  300  books  on  exploration 
and  Arctic  travel  that  were  in  Archdeacon  Stuck's  own  library  at  the 
time  of  his  death.  It  is  planned  to  add  to  these  collections  such 
material  as  may  be  necessary  to  keep  them  up  to  date  in  their  several 
departments. 

Among  the  volumes  of  special  interest  added  during  the  year  may 
be  mentioned  the  12  volumes  of  the  New  York  Times  Current  His- 
tory of  the  European  War,  donated,  through  the  Church  Periodical 
Club,  by  Mrs.  Richard  March  Hoe,  of  New  York  City. 

The  library  is  open  daily  from  9  a.m.  to  5:30  p.m.,  and  from  8  to 
10  five  evenings  of  the  week,  and  from  2  130  to  5  -.30  on  Sunday  after- 
noons. 

The  staff  consists  of  the  librarian,  an  assistant,  and  a  student 
assistant. 

The  accessions  during  the  year  are  as  follows : 

Source  Volumei 

Polk  Memorial  Fund 196 

Bridge  Party  Contributions 60 

Rev.  E.  M.  Bearden 29 

Department  of  Chemistry,  Departmental  Appropriation. . .  27 

Shoup  Memorial  Fund    22 

Mrs.  C.  A.  Sanborn 19 

Authors 16 

Mrs.  George  Washington 13 

Mrs.  Richard  March  Hoe 12 

Church  Periodical  Club 10 

Mrs.  Oscar  Torian 9 

Mrs.  Blackburn  Hughes 7 

Rev.  H.  H.  Lumpkin 6 

Mrs.  I.  G.  Wesson 6 

Dr.  G.  H.  Clarke 5 

Mrs.  C.  W.  Underwood 5 

Dr.  T.  P.  Bailey 5 

Mrs.  R.  M.  Kirby-Smith 5 
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Sewanee  Military  Academy 4 

Mr.  &  Mrs.S.  C.  GilFillan 4 

Mr.  R.  B.  Davis 4 

Dr.  B.  F.  Finney 4 

Mrs.  C.  K.-S.  Crolly 4 

Rev.  Matthew  Brewster 3 

Summer  Training  School 3 

Mrs.  J.  N.  Atkins 3 

Mrs.  W.  J.  Loaring  Clark 3 

Fortnightly  Club 3 

Rt.  Rev.  A.  W.  Knight 3 

Miss  Barbara  Leovy 3 

Publishers 3 

Library  Fees 3 

Mr.  Harry  Ransom 3 

Mr.  Stuart  Maclean 3 

Miss  Alice  Ware 3 

Miss  Elisabeth  Giddings a 

Mr.  E.  M.  Kayden 2 

Mr.  George  Bliss  Jones 2 

Other  Sources 86 

Total 600 

Health  Department 

The  Health  Officer  states :  There  being  nothing  of  special  impor- 
tance to  report  for  the  past  year  as  far  as  the  health  of  the  student- 
body  or  community  is  concerned,  and  nothing  new  in  regard  to  the 
sanitary  condition  of  the  University  domain,  I  beg,  in  lieu  of  a  Health 
Officer's  report  for  this  year,  to  call  your  attention  to  my  reports 
of  previous  years  and  the  recommendations  contained  in  these  re- 
ports. 

The  Hodgson-Emerald  Hospital 

The  report  covers  the  period  January  1,  1924-  December  31,  1924, 
the  fiscal  year  of  the  hospital. 

Number  of  patients  treated  in  hospital 785 

Daily  average  patients  treated  in  hospital 16.7 

Average  number  of  days  per  patient 776 

Number  of  out-clinic  patients 1,122 
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Expenses — 

Cost  of  operation : 

General  expense $  22,843.67 

Accounts  payable 6,781.81 

Improvements 16.00 — $29,641.48 

Cost  per  patient  per  day $  4.85 

Receipts — 

From  fees  collected $    6,242.78 

From  endowment  funds 2,854.34 

From  gifts,  etc 15,182.14—  24,279.26 

Deficit  December  31,  1924 $  5,362.22 

The  785  patients  were  distributed  as  follows: 

Carried  over  from  1923 14 

General 490 

Births 72 

University  and  S.  M.  A 204 

St.  Andrew's  School 4 

St.  Mary's  School 1 

DuBose  School o — 785 

^fThe  annual  report  of  the  Hospital  is  included  in  the  Minutes  of 
the  y&oard  of  Trustees,  1925,  page  43.) 

The  University  Utilities 

The  books  of  the  Utilities  were  audited  as  of  August  31,  1924.  The 
operating  statement  shows  a  profit  of  $8,662.07  for  the  year,  divided  a* 
■follows:  Press,  $246.91  ;  Laundry,  $5,704.04  ;  Water,  $2,711.12. 

Total  sales,  Sept.  1,  1923- August  31,  1924: 

Press $12,189.89 

Laundry 18,678.27 

Water 6,279.40— $37,147.56 

Net  profits,  same  period  : 

Press 2.03% 

Laundry 30.54  % 

Water 43*8% 

A  dividend  of  $7,843.14  was  paid  to  the  University,  which  left  a 
balance  in  the  surplus  account  of  $1,003.14. 
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The  operating  statement  for  the  eight  months  period  (September  1, 
1924-April  30,  1925)  shows  as  follows  : 

Gain         Loss 

Press #918.24 

Laundry #5,415.24 

Water 1,602.89 

#7,018.13    #918.24 
918.24 

#6,099.89 

The  Utilities  paid  a  dividend  of  some  #7,000.00  in  1923  ;  a  little  over 
#7,800.00  in  1924  ;  and  is  striving  to  pay  #10,000.00  in  1925. 

The  water  supply  was  increased  by  the  drilling  of  another  well  in 
the  fall  of  1924,  furnishing  (May  1925)  22  gallons  per  minute.  The 
Nelson  well  provides  28  gallons  per  minute,  and  the  springs  15  gallons, 
or  a  total  of  about  90,000  gallons  in  24  hours.  The  new  well,  and  the 
plant  at  the  A.  T.  O.  spring,  are  equipped  with  electric  motors.  At  the 
Nelson  well  there  is  both  an  electric  motor  and  an  oil  engine. 

Fourteen  shares  of  stock  of  the  University  Press  are  still  outstanding. 

The  University  Supply  Store 

The  audit  of  the  Supply  Store,  for  the  year  ended  August  31,  1924, 
shows  total  gross  sales  of  #133,844.11,  an  increase  over  the  previous 
year  of  #5,170.43,  as  follows : 

Department           Aug. 31.  '2J  Aug. 31.  ^24    Increase    Decrease 

Grocery #  74,929.58  #  79,762.58    #4,833.00 

Drugs 19,805.48  21,565.89      1,760.41 

Stationery. 10,538.72  9,491.06                      #1,047.66 

Soda  Fountain 7,978.02  7,581.94                           396.08 

Gents'  Furnishings 13,733-49  15,442.64       1,709.15 

General  Sales 1,688.39  1,688.39 

#128,673.68       #133,844.11    #8,302.56    #3,132.13 
3,132-13 

#5  >  1 70.43 

The  departmental  profit  and  loss  for  the  year  ended  August  31,  1924, 
amounted  to  #6,752.72,  as  against  #7,042.17  for  the  previous  year,  at 
follows : 
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A  ug.  J  I,  '23  A  ug.  31,  "24 

Profits  Loss        Profits        Loss 

Grocery $2,694.92  $3,889.36 

Drugs 1,255-76  1,694.85 

Stationery 654.62  1,671.35 

Soda  Fountain $334-30           49.66 

Gents'  Furnishings 2,673.37  $552.48 

General  Sales 97.80 

£7,376.47    I334-30    £7,305-22    $55248 
334-30  552.48 

$7,042.17  $6,752.74 

The  surplus  August  31,  1924,  was  $26,502.36,  as  against  $29,010.66 
August  31,  1923. 

Lands  and  Building 

The  work  carried  on  by  the  University  Engineer  for  the  current 
year  consisted  entirely  of  surveying  work.  A  number  of  new  leases 
were  surveyed  and  several  old  leases  re-run.  A  topographic  survey 
was  made  of  the  proposed  site  for  the  colored  school  and  a  small  amount 
of  leveling  was  done  in  connection  with  the  laying  of  sewers. 

Forestry 

During  the  current  year  the  work  carried  on  by  the  Forester  con- 
sisted largely  of  supervising  the  protection  of  the  forest  from  fire,  and 
an  attempt  to  regulate  the  cutting  of  timber  on  the  domain  through 
the  continued  use  of  the  permit  system  inaugurated  in  1923  and  de- 
scribed in  the  report  for  last  year.  The  results  of  this  work  have 
demonstrated  very  clearly  the  inadequacy  of  a  system  whereby  all  of 
the  supervision  and  a  good  share  of  the  field  work  must  be  carried  on 
by  one  man  who  is  already  burdened  with  a  heavy  teaching  schedule. 
Unless  the  forestry  department  is  supplemented  by  a  permanent  woods 
superintendent,  to  take  care  of  the  supervision  of  fire  protection  and 
timber  cutting,  it  is  improbable  that  the  existing  conditions  can  be 
bettered  to  any  noticeable  degree. 

Fire  Protection. — The  forest  fire  problem  during  1924-25  was  very 
serious,  due  to  an  extremely  dry  year,  which  resulted  not  only  in  nu- 
merous fires  during  the  fall,  but  also  in  a  pronounced  spring  fire  season. 
The  most  extensive  fire  during  the  past  two  years  occurred  on  March 
io-ii,  when  most  of  the  west  end  of  the  domain  was  burned  over. 
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During  the  fall  fire  season  a  man  was  hired  at  full  time  to  patrol 
the  forest  and  to  have  charge  of  the  fire-fighting  work  on  small  fires. 
In  addition,  a  second  man  was  employed  to  take  two  observations  a 
day  from  the  water  tank  during  the  dry  weather,  and  extra  help  was 
used  on  the  larger  fires  as  needed. 

The  fall  fire  season  (October  28-December  4)  was  about  four  weeks 
longer  than  that  of  the  preceding  year.  An  area  aggregating  about 
800  acres  was  burned  over,  and  $15575  expended  in  the  work.  The 
spring  fire  season  occurred  in  two  installments:  the  first  (March  10- 
13)  resulted  in  the  burning  of  close  to  1000  acres  on  the  west  end  of 
the  domain  ;  the  second,  which  occurred  spasmodically  from  April  3rd 
to  22nd,  resulted  in  a  number  of  small  fires  and  was  not  serious.  The 
cost  of  fighting  the  spring  fires  was  $28.35. 

The  total  cost  of  protection  for  the  year  was  $184  10,  which  does 
not  include  the  wages  of  the  men  employed  steadily  by  the  University 
for  other  purposes,  who  were  used  occasionally  on  the  larger  fires.  A 
total  area  of  about  1800  acres  was  burned  over,  more  than  double  that 
of  the  preceding  year.  While  several  of  the  fires  were  of  unknown 
origin,  starting  from  the  railroad,  most  of  them  were  incendiary  in 
character.  Such  fires  can  only  be  stopped  by  an  adequate  system  of 
fire  patrol  during  the  dry  season,  and  by  the  strenuous  prosecution  of 
those  caught  setting  them. 

Timber  Cutting. — During  the  past  year  45  permits  were  issued  by 
the  forester,  as  compared  with  48  the  preceding  year.  Returns  were 
made  on  12  (27%)  amounting  to  $44.35,  as  compared  to  $45  80  paid  in 
192324  on  12  (25%)  permits.  Except  for  cordwood  cut  in  clearing 
land  for  the  extension  of  the  University  farm,  the  University  cut  no 
cordwood  for  sale  this  past  year. 

Timber  Sales. — Although  there  is  a  considerable  amount  of 
merchantable  timber  on  the  domain,  practically  no  sales  of  standing 
timber  have  been  made  during  the  past  two  years.  The  reason  for 
this  is  that  the  University  has  no  adequate  means  of  supervising  the 
cutting.  On  the  plateau  the  forest  is  sadly  in  need  of  thinning  to  re- 
move the  fire-damaged  and  crooked  trees,  many  of  which  could  be 
utilized  for  cross-ties,  the  rest  being  suitable  for  fuel;  while  in  the 
coves  there  is  a  large  amount  of  merchantable  walnut,  hickory,  poplar, 
etc.  Within  the  past  few  weeks  two  offers  to  buy  walnut  and  oak 
have  been  rejected,  for  the  reason  that  the  forester  did  not  have  the 
time  necessary  for  estimating  and  marking  the  trees  and  checking  the 
cutting.     With  a  competent  woods  foreman   this  difficulty  would  be 
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removed,  and  a  considerable  income  could  be  realized  from  the  forest, 
which  at  present  produces  practically  no  revenue. 

Recommendations.  Employment  of  a  Permanent  Woods  Super- 
intendent. In  order  to  carry  on  the  proposed  work  of  protecting  the 
domain  and  improving  the  trees,  it  is  essential  that  a  permanent  woods 
foreman,  or  superintendent,  be  employed  to  have  charge  of  the  out- 
side work  carried  on  in  connection  with  the  forest.  The  duties  of 
such  a  man  would  involve  the  following : 

(a)  The  year-round  patroling  and  inspection  of  the  domain  in 
order  to  prevent  timber  stealing  and  to  check  up  on  all  persons 
cutting  under  permits. 

(b)  The  supervision  of  all  timer  cutting  carried  on  by  the  Univer- 
sity and  by  those  contracting  to  cut  timber.  This  would  include  the 
marking  of  all  timber  to  be  cut  and  the  inspection  and  measuring  of 
all  such  timber  as  was  cut. 

(c)  During  the  fire  season  he  would  have  active  charge  of  the  fire 
protection  work. 

(d)  After  adequate  fire  protection  is  secured,  it  would  seem  advis- 
able to  carry  on  some  planting  work.  The  woods  superintendent 
would  have  charge  of  such  planting  in  the  spring  and,  in  addition, 
would  undertake  the  growing  of  such  trees  as  were  needed  for  plant- 
ing. Later  on,  the  sale  of  such  trees  for  ornamental  and  other  pur- 
poses might  bring  in  added  revenue. 

(e)  In  addition,  he  would  cooperate  with  the  University  forester 
in  such  work  as  timber  estimating,  the  carrying  out  of  the  exper- 
imental work,  the  formulation  of  planting  and  cutting  plans,  etc. 

Employment  of  Temporary  A  ssistants  During  the  Fall  Fire  Season . 
Based  on  the  experience  of  the  past  two  fire  seasons,  I  make  the  fol- 
lowing recommendations  in  regard  to  the  fire  protection  work  to  be 
carried  on  in  the  future : 

(a)  The  lookout  system  should  be  retained,  using  the  water  tank 
as  a  base.  Most  of  the  fires  which  have  occurred  on  the  domain 
these  past  two  years  were  first  discovered  by  the  lookout,  most  of 
them  while  they  were  still  small.  Those  that  did  reach  large  pro- 
portions did  so,  either  because  they  were  driven  by  a  high  wind,  or 
because  they  had  gained  considerable  size  before  reaching  the  domain. 
The  strategic  location  of  the  water  tank  is  such  that  it  commands  a 
▼iew  of  the  entire  plateau  and  also  portions  of  the  coves.  The  quick 
detection  of  fires  is  essential  to  the  success  of  any  fire  protection 
system. 
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(b)  The  lookout  should  be  augmented  by  a  patrol  system.  Such 
a  system  would  be  of  material  assistance  in  overcoming  the  preva- 
lence of  incendiarism  which  is  the  apparent  cause  of  the  majority  of 
fires  on  the  domain.  This  patrol  would  naturally  be  concentrated  on 
the  sections  of  greatest  hazard,  namely,  near  the  railroad  and  main 
highways  leading  to  Sewanee.  These  patrolmen  would  further  act  as 
secondary  lookouts  in  detecting  fires  in  the  coves.  They  should  be 
furnished  with  horses,  in  order  that  they  may  cover  as  much  territory 
as  possible  and  that  they  may  reach  fires  detected  by  the  lookout  with 
all  possible  dispatch.  I  would  recommend  two  men  for  this  work, 
one  of  whom  might  be  the  woods  superintendent,  the  other  a  tem- 
porary man  hired  only  for  the  duration  of  the  fire  season. 

I  am  convinced  that  adequate  fire  protection,  the  carrying  out  of 
regulated  timber  cutting  both  for  improvement  and  sale,  and  the  strict 
enforcement  of  the  rules  in  regard  to  timber  stealing  and  indiscrimi- 
nate cutting  are  essential  to  the  welfare  of  the  forests  on  the  domain. 
Without  these  things  the  condition  of  the  forest  cannot  help  but  be- 
come rapidly  worse.  And  I  am  further  convinced  that  the  only 
logical  way  to  carry  out  the  ends  sought  is  through  the  employment 
of  a  permanent  woods  superintendent,  whose  duties  shall  be  as  out- 
lined above,  as  well  as  additional  help  of  a  temporary  nature  during 
the  fire  seasons. 

The  Commissioner  of  Buildings  and  Lands  reports  four  new  leases 
issued  during  the  year  ended  April  30,  1925,  15  transferred,  five 
renewed,  and  three  cancelled.  Nine  leases,  which  had  expired  as  to 
the  last  period,  were  renewed  by  the  issuance  of  new  leases.  One 
lease  was  raised  from  $6.25  to  $12.50  ;  six  from  $12.50  to  $18.75  »  one 
from  $18.00  to  $25.00;  and  one  from  $25.00  to  $50.00.  Thus  a  begin- 
ning on  raising  the  yearly  rental  of  leases  has  taken  place. 

There  are  253  leases  on  the  books  of  the  University. 

During  the  year  the  lease  charges  have  been  $3,981.75,  and  the 
collections  $3,940.41.  May  1, 1924,  the  books  of  the  University  showed 
$1,020.18  due  on  leases.     This  amount  May  1,  1925,  was  $1,061.51. 


APPENDIX  II 

REPORT  OF  THE  BOARD  OF  REGENTS 

Sewanee,  Tenn.,  Wednesday,  June  3,  1925,  8  p.m. 

The  Board  of  Regents  met  at  the  residence  of  Bishop 
Gailor  at  8  p.m.,  and  was  called  to  order  by  the  Chancellor. 
Present:  The  Chancellor;  the  Bishops  of  Georgia  and 
Mississippi;  Rev.  Dr.  Whitaker,  Rev.  Mr.  Wright,  and 
Messrs.  Finney,  Duvall  and  Hall. 

The  minutes  of  February  18,  1925,  were  read  and 
approved. 

The  Vice-Chancellor  reported  that  the  Rev.  Dr.  Stetson 
would  be  Commencement  Preacher  and  Mr.  A.  DuPont 
Parker,  of  Philadephia,  Commencement  Orator. 

The  Vice-Chancellor  made  his  report  to  the  Board. 

On  motion,  the  report  and  the  supplementary  report  of 
the  Treasurer  and  the  report  of  the  Endowment  Committee 
were  referred  to  the  Board  of  Trustees. 

The  following  resolution  was  adopted: 

Resolved,  That  on  the  report  and  request  of  the  Vice-Chancellor, 
the  Board  of  Regents  recommends  that  the  Board  of  Trustees  appoint 
a  special  committee  to  consider  the  subject  of  the  custody  and  manage- 
ment of  the  endowment  funds  of  the  University  and  revision  of  Or- 
dinance  IV  pertaining  thereto. 

The  Vice-Chancellor  reported  that  he  had  consulted  with 
the  Senate,  and  that  there  would  be  no  Summer  School 
this  year. 

Relative  to  the  claim  of  the  Manager  of  the  Utilities,  on 
motion,  the  Vice-Chancellor  was  instructed  to  obtain  from 
Bishop  Knight  a  definite  written  statement  of  the  contract 
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made  with  the  Manager  of  the  Utilities  in  1920;  and  also 
that  the  Vice-Chancellor  prepare  a  financial  statement  of 
the  Utilities  from  September  1920  to  the  end  of  the  fiscal 
year  for  the  next  meeting  of  the  Board. 

Resolved,  That  the  Vice-Chancellor  be  instructed  and  authorized 
to  make  new  arrangement  with  the  Manager  of  the  Utilities  for  the 
coming  year. 

On  motion,  the  Secretary  was  instructed  to  invite  Mr. 
Pierce  to  appear  before  this  Board  at  5  p.m.  to-morrow, 
June  4th. 

On  motion,  the  appointment  of  Mr.  Gaston  Swindell 
Bruton,  A.B.,  A.M.,  as  Assistant  Professor  of  Mathematics 
for  one  year,  at  a  salary  of per  annum,  was  con- 
firmed. 

The  Board  approved  the  suggestion  of  the  Vice-Chan- 
cellor, and  recommends  to  the  Board  of  Trustees,  that  Or- 
dinance V,  Section  8,  be  amended  by  inserting  after  the 
word  "expedient"  in  line  8,  page  24,  the  following:  "and 
shall  have  authority,  in  consultation  with  the  respective 
Deans,  to  fill  temporarily  vacancies  in  the  teaching  staff." 

The  Committee  on  the  Hospital  made  its  report  which, 
on  motion,  was  referred  to  the  Board  of  Trustees  without 
recommendation. 

Adjourned  to  meet  at  the  call  of  the  Chair. 

Wm.  B.  Hall,  Secretary. 


Sewanee,  Tenn.,  Thursday,  June  4,  1925,  5  p.m. 

The  Board  was  called  to  order  at  5  p.m.,  in  the  Common 
Room,  by  the  Bishop  of  Georgia,  Acting  Chairman,  ac- 
cording to  resolution  of  the  preceding  meeting,  to  meet 
Mr.  Pierce.     Mr.  Pierce  was  in  attendance. 
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Upon  motion,  the  following  resolutions  were  adopted: 

Resolved,  That  the  gift  of  Mr.  Pierce  to  the  endowment  of  thr 
University  be  know  as  the  Moses  Pierce  Fund,  the  income  therefrom 
to  be  used  for  general  expenses,  and  whenever  the  securities  of  this 
fund  shall  be  sold  for  reinvestment  the  proceeds  therefrom  shall  be 
covered  into  the  corpus  of  the  fund. 

Resolved,  That  the  amount  given  by  Mr.  Pierce  as  a  Trust  Fund 
shall  be  known  as  the  Abram  Sheppard  Trust  Fund,  the  income  of 
which  shall  be  used  under  the  terms  of  the  contract  between  the  Uni- 
versity and  Mr.  Pierce  ;  and  further,  when  the  unexpended  balance 
at  the  end  of  any  fiscal  year  shall  exceed  the  amount  of  #500.00,  the 
balance  shall  be  covered  into  the  corpus  of  the  trust. 

Resolved,  That  upon  agreement  with  Mr.  Pierce,  a  flat  charge  of 
$25.00  per  month  shall  be  made  to  cover  light,  water,  heat,  room  and 
service,  dating  from  May  18,  1924. 

Resolved,  That  the  Treasurer  of  the  University  be  instructed  to 
make  such  entries  upon  the  books  of  the  University  as  shall  conform 
to  the  terms  of  the  above  resolutions. 

The  Board  adjourned  subject  to  call  of  the  Chairman. 

Wm.  B.  Hall,  Secretary. 


Sewanee,  Tenn.,  Friday,  June  5,  1925,  4:30  p.m. 

The  Board  of  Regents  met  in  the  Common  Room  at 
4:30  p.m.  Present:  The  Chancellor,  the  Bishops  of  Georgia 
and  Mississippi,  Rev.  Dr.  Whitaker,  and  Messrs.  Duvall 
and  Hall. 

On  motion,  the  following  resolution  was  adopted : 

Resolved,  That  the  Board  of  Regents  approves  the  budget  of  the 
Vice-Chancellor  for  1925-1926  providing  an  increase  of  five  thousand 
dollars,  more  or  less,  in  the  salaries  of  the  faculties  and  administrative 
staff  of  the  University. 

The  following  nominations  are  made  to  the  Board  of 
Trustees : 
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1.  That  L.  E.  Ball,  B.A.,  be  elected  Assistant  Professor  of  French 
"for  one  year,  at  a  salary  of 

2.  That  Arthur  F.  Eckel,  B.A.,  be  elected  Acting  Professor  of 
Physics  for  one  year,  at  a  salary  of 

3.  That  Eugene  M.  Kayden,  M.A.,  be  elected  Acting  Professor  of 
'Social  Sciences  for  one  year,  at  a  salary  of 

On  motion,  the  following  resolution  was  adopted: 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  appoint  an 
Acting  Professor  of  Forestry  and  Engineering  for  one  year,  at  a 
salary  of 

Mr.  Pierce  appeared  at  this  point  and  requested  certain 
changes  in  the  resolutions  adopted  at  yesterday's  meeting. 
Upon  motion,  the  resolutions  of  that  meeting  were  re- 
considered and  amended,  and  the  resolutions  as  amended, 
were  adopted  as  follows : 

Resolved,  That  the  gift  of  Mr.  Pierce  to  the  endowment  of  the  Uni- 
versity be  known  as  the  Moses  Pierce  Fund,  the  income  therefrom  to  be 
used  for  general  expenses,  and  whenever  the  securities  of  this  fund  shall 
be  sold  for  reinvestment  the  proceeds  therefrom  shall  be  covered  into 
the  corpus  of  the  fund. 

Resolved,  That  the  amount  given  by  Mr.  Pierce  as  a  Trust  Fund 
shall  be  known  as  the  Abram  Sheppard  Trust  Fund,  the  income  of 
which  shall  be  used  under  the  terms  of  the  contract  between  the  Uni- 
versity and  Mr.  Pierce;  and  further,  when  the  unexpended  balance 
at  the  end  of  any  fiscal  year  shall  exceed  the  amount  of  $500.00,  the 
balance  shall  be  covered  into  the  corpus  of  the  trust ;  and  further, 
whenever  the  securities  of  this  trust  shall  be  sold  for  reinvestment 
the  proceeds  therefrom  shall  be  covered  into  the  corpus  of  the  trust ; 
and  further,  upon  the  death  of  Mr.  Pierce  the  income  of  the  trust  shall 
be  used  for  general  expenses  of- the  University. 

Resolved,  That  upon  agreement  with  Mr.  Pierce,  a  flat  charge  of 
.$25.00  per  month  shall  be  made  to  cover  light,  water,  heat,  room  and 
service,  and  a  food  charge  on  a  basis  of  $8.50  per  week,  dating  from 
May  18,  1924. 
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Resolved,  That  the  Treasurer  of  the  University  be  instructed  to 
make  such  entries  upon  the  books  of  the  University  as  shall  conform 
to  the  terms  of  the  above  resolutions. 

The  Secretary  was,  on  motion,  instructed  to  send  a  copy 
of  these  resolutions  to  Mr.  Pierce. 

Acting  upon  the  reference  by  the  Board  of  Trustees  to 
this  Board,  the  resolution  to  appoint  a  committee  to  act 
with  the  Chancellor  in  the  matter  of  securing  a  supplemen- 
tary endowment,  the  following  resolution  was  adopted: 

Resolved,  That  in  compliance  with  the  resolution  of  the  Finance 
Committee,  the  Chancellor  and  Vice-Chancellor  be  appointed  a  com- 
mittee on  the  increase  of  the  endowment  of  the  University,  with 
authority  to  associate  with  themselves  any  persons  whom  they  may 
desire  to  cooperate  with  them  in  the  prosecution  of  this  purpose. 

The  following  resolution  was  adopted: 

Resolved,  That  the  proposition  made  by  Mr.  Whaley  to  establish 
a  scholarship  for  the  benefit  of  a  student  from  each  state  is  impractical 
at  this  time  for  the  reason  that  no  resources  are  available  or  in  pros- 
pect to  meet  the  expense  involved. 

The  Board  adjourned  subject  to  call  of  the  Chairman. 

Wm.  B.  Hall,  Secretary. 


Sewanee,  Tenn.,  Tuesday,  June  9,  1925,  2:45  P-M- 

The  Board  was  called  to  order  by  the  Chairman.  Pres- 
ent: The  Bishops  of  Georgia  and  Mississippi,  Rev.  Dr. 
Whitaker,  and  Messrs.  Finney  and  Hall. 

On  the  question  of  pasteurizing  milk,  the  following  reso- 
lution was  adopted : 

Resolved,  That  the  Vice-Chancellor  be  requested  to  investigate 
again  the  milk  supply  as  to  pasteurization,  and  report  at  the  next 
meeting  of  the  Board. 
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As  to  the  protection  of  the  forests  from  fire,  the  Vice- 
Chanceilor  already  has  full  authority,  but  his  attention  is 
called  to  the  report  of  the  Committee  on  Buildings  and 
Lands. 

The  following  resolution  was  adopted : 

Resolved,  That  Dr.  Whitaker  be  requested  to  review  the  report  of 
the  Committee  on  the  Hospital,  and  to  bring  in  suggestions  at  the 
next  meeting  of  the  Board. 

The  following  resolution  was  adopted : 

Resolved,  That  the  Vice-Chancellor  be  authorized  to  accept  the 
offer  of  the  Unites  States  National  Adjustment  Company  as  contained 
in  their  letter  of  April  20,  1925,  in  re  claim  of  the  University  under  the 
will  of  W.  T.  Allan,  deceased. 

Whereas,  The  Vice-Chancellor  has  called  the  Board's  attention 
to  the  fact  that  the  Chaplain  in  his  report  to  the  Board  of  Trustees 
asked  for  an  appropriation  to  make  possible  a  canvass  for  funds  to 
secure  an  organist  and  choirmaster  for  the  chapel ;  and 

Whereas,  The  Board  of  Regents  has  not  received  any  recom- 
mendation on  this  matter  from  the  Board  of  Trustees  ; 

Resolved,  That  the  Board  of  Regents,  having  in  mind  larger  cam- 
paigns that  have  been  authorized,  is  unable  to  approve  of  this  prop- 
osition. 

The  following  resolution  was  adopted : 

Resolved,  That  the  next  meeting  of  the  Board  be  Wednesday, 
November  18,  1925,  at  8  p.m.,  at  Sewanee. 

The  Board  adjourned. 

Wm.  B.  Hall,  Secretary. 


APPENDIX  III 

AMENDMENTS  TO  THE  CONSTITUTION 
AND  ORDINANCES 

Second  Day,  page  17,  Proceedings  of  1918: 

Ordinance  XXXV,  Sec.  1,  amended  by  changing  the  word  "Thurs- 
day" in  the  last  line  to  the  word  "Tuesday",  so  that  the  last  clause 
shall  read  as  follows:  "The  closing  date  of  the  Easter  Term  shall 
be  the  Second  Tuesday  in  June." 

Third  Day,  page  33,  Proceedings  of  1918: 

Ordinance  VIII,  Sec.  4,  strike  the  words  "Chancellor  or  Secretary 
of  the  Board  of  Trustees"  and  insert  the  words  "Vice-Chancellor," 
so  as  to  read :  "He  shall  file  with  the  Vice-Chancellor,  by  the  first 
day  of  each  annual  meeting,  a  full  report  of  the  operations  of  his 
department." 

Third  Day,  page  33,  Proceedings  of  1918: 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
describing  the  hood  for  the  degree  of  Doctor  of  Divinity,  another 
paragraph,  beginning:  "D.Litt.",  to  be  followed  by  the  description  of 
a  hood  appropriate  to  the  degree,  to  be  prescribed  by  the  Faculty  of 
the  College  of  Arts  and  Sciences. 

Second  Day,  page  3,  Minutes  of  1919;  page  17,  Proceedings  of  1919: 
Ordinance  VIII,  Sec.  4,  amended  by  striking  the  words  "by  the 
first  day  of  each  annual  meeting,"  and  inserting  in  lieu  thereof  the 
word  "not  later  than  ten  days  before  the  annual  meeting  of  the 
Board  of  Trustees,"  so  that  the  section  shall  read  as  follows:  "He 
shall  file  with  the  Vice-Chancellor,  not  later  than  ten  days  before  the 
annual  meeting  of  the  Board  of  Trustees,  a  full  report  of  the  opera- 
tions of  his  department." 

Also  : 

Ordinance  XXIII,  Sec.  7,  amended  by  inserting  after  the  words 
"Litt.D."the  following:  "Scarlet,  lined  with  white,  with  purple  cord 
cutting  the  colors." 

Third  Day,  page  22,  Minutes  of  1919,  page  43,  Proceedings  of  1919 : 
Ordinance  XXVI,  Sec.  1,  Par.  (4)  amended  by  striking  the  words 
"Systematic  Divinity"  and  iasert  in  lieu  thereof  the  word  "Theology," 
so  that  the  paragraph  shall  read:  "(4)  School  of  Theology." 
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Second  Day,  Minutes  of  1920,  page  13  (see  page  26  Proceedings  of 
1924)  : 

Ordinance  XXII  amended  by  striking  therefrom  the  proviso  of 
Sec.  3  of  said  Ordinance. 

Ordinance  XXII  amended  by  adding  thereto,  in  lieu  of  the  proviso 
repealed  by  the  preceding  amendment,  the  following,  to  wit: 

"No  honorary  degree  shall  be  conferred  upon  any  officer  or  any 
member  of  any  faculty  of  the  University,  nor  upon  any  member  of 
the  Board  of  Trustees,  expect  upon  its  Episcopal  members,  nor  any 
member  of  the  Board  of  Regents." 

Also: 

Ordinance  XXIV,  Sec.  1,  Subsection  No.  22,  was  amended  by  sub- 
stituting for  the  words  "Rhetoric,  Criticism,  Elocution  and  Compo- 
sition" the  words  "Public  Speaking,"  so  that  the  paragraph  will  read 
as  follows:  "School  of  Public  Speaking." 

Also :  Same  Ordinance,  same  section,  amended  by  adding  a  new 
paragraph,  to  be  numbered  "No.  ^  School  of  the  English  Bible." 

Also :  The  Rules  of  Order  were  amended,  by  adding  to  the  list 
of  Standing  Committees  : 

"No.  15  :  On  Physical  Education  and  Athletics." 
"No.  16  :  On  Hospital." 

Second  Day,  Minutes  of  1921,  page  1  ;  Proceedings  1921,  page  14  : 
Article  XVI  amended  by  substituting  the  words  "two  clergymen" 

for  "one  clergyman,"  and  "four"  for   "two"  in  line  three,  so  that  it 

will  read  :  "by  two  clergymen  and  four  laymen." 

Fourth  Day,  Minutes  of  19.21,  page  10;  Proceedings  of  1921,  page 
35:  Ordinance  XXXIX  (new  ordinance)  as  follows : 

"There  shall  be  a  Business  Manager  of  the  University  of  the  South, 
in  its  corporate  capacity,  who  shall  be  annually  elected  by  the  Board 
of  Trustees,  whose  duties  shall  be  prescribed  and  whose  salary  shall  be 
fixed  by  the  Board  of  Regents,  to  which  Board  he  shall  report  in  such 
manner  and  as  often  as  by  said  Board  may  be  prescribed,  and  who 
shall  be  removable  for  cause  by  said  Board." 

Also,  same  page  as  above:    Ordinance  XXXIX  renumbered  and 

made  Ordinance  XL. 

Fifth  Day,  Minutes  of  1921,  page  1  ;  Proceedings  of  1921,  page  37  : 
Ordinance  VIII,  Sec.  1,  repealed,  and  the  remaining  sections  of 

said  Ordinance  renumbered. 
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First  Day,  Minutes  of  1922,  page  6  ;  Proceedings  of  1922,  page  13  : 

Constitution,  Article  XVI,  amended  by  adding:  "and  provided 
further,  that  no  person  who  is  not  a  communicant  of  the  Protestant 
Episcopal  Church  shall  be  a  representative  of  said  Association  in 
said  Board." 

(N.  B. — By  the  Secretary  of  the  Board  :  The  Board,  in  endeavoring 
to  amend  Ordinance  XXII,  overlooked  the  amendments  already  made 
and  noted  in  Appendix  III,  Proceedings  of  1920,  page  98.  It  is  not 
possible,  therefore,  to  note  in  this  place  the  attempted  amendment  to 
this  Ordinance  by  the  Board  at  its  sessions  of  1922.) 

Third  Day,  page  7  of  Minutes  ;  Proceedings  of  1923,  page  27  : 

Ordinance  XXX,  Sec.  19,  Subsection  (1),  amended  so  that  it  will 
read,  "(1)  Failure  to  pay  the  stipulated  rent  after  a  payment  is  due,  or 
to  pay  other  fixed  charges  levied  on  the  premises." 

Also : 

Ordinance  XXX,  Sec.  19,  Subsection  (7),  amended  by  adding  to  the 
end  thereof  the  following :  "The  lessee  hereby  agrees  to  pay  all 
attorney's  fees  and  expenses  of  litigation  in  case  of  default  on  the 
part  of  the  lessee  to  carry  out  any  provision  of  the  lease." 

Also,  page  12  of  Minutes  ;  page  30  of  Proceedings  of  1923  : 

Ordinance  XXIII,  Sec.  7,  amended,  in  respect  to  Graduates'  Hood, 
so  as  to  read  :  "  G?~adiiate  in  Divinity  :  Black,  lined  with  white  slashed 
with  purple  band,  with  purple  cord  cutting  the  colors." 

Also,  page  14  of  Minutes  ;  page  30  of  Proceedings  1923 : 
Ordinance  XXII,  Sec.  3,  amended  so  as  to  read : 

"and  no  such  degree  shall  be  conferred  in  any  case  without  the  af- 
firmative vote  of  four-fifths  of  the  Trustees  voting  thereon  by  secret 
ballot.  No  honorary  degree  shall  be  conferred  upon  any  officer  or  any 
member  of  any  faculty  of  the  University,  nor  upon  any  member  of  the 
Board  of  Trustees,  except  upon  its  Episcopal  members,  nor  any  member 
of  the  Board  of  Regents,  except  by  unanimous  vote  in  secret  ballot." 

Second  Day,  page  5  of  Minutes  ;  page    22  of  Proceedings  of  1924: 

Article  IV  of  the  Constitution,  fifth  paragraph,  subtitle  "Quorum" 
be  amended  to  read :  "At  all  meetings,  both  clergy  and  laity  shall  be 
represented." 

(This  to  be  voted  on  finally  at  meeting  of  1925.) 
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Also:  Second  Day,  page  5  of  Minutes;  page  22  of  Proceedings 
of  1924  : 

That  a  new  Ordinance  be  enacted,  to  be  known  as  Ordinance 
XXXVII,  the  following  Ordinances  to  be  renumbered  accordingly: 

Ordinance  XXXV 1 1  .—"All  athletics  shall  be  under  the  control  of  the 
University,  and  shall  be  administered  by  a  Board  consisting  of  the 
Vice-Chancellor,  the  Professor  of  Physical  Education,  and  the  Dean 
of  the  College,  with  three  other  professors  appointed  annually  by  the 
Hebdomadal  Board.  This  athletic  board  shall  have  the  power  to  elect 
annually  additional  members,  not  exceeding  six.  This  athletic  board 
shall  submit  a  report  annually  to  the  Board  of  Trustees,  showing  the 
condition  of  athletics,  and  a  statement  of  its  receipts  and  expenditures, 
together  with  a  budget  for  the  following  year." 

Also  :  Second  Day,  page  10  of  Minutes  ;  page  26  of  Proceedings 

of  1924  : 

Ordinance  XXII,  Sec.  3,  amended  as  follows,  beginning  with  line  6, 
page  33  of  Constitution  and  Ordinances: 

"And  no  such  degree  shall  be  conferred  in  any  case  without  the 
affirmative  vote  of  four-fifths  of  the  Trustees  voting  thereon  by  secret 
ballot.  Except  by  unanimous  vote  in  secret  ballot,  no  honorary  degree 
shall  be  conferred  upon  any  officer,  or  any  member  of  any  faculty  of 
the  University,  nor  upon  any  member  of  the  Board  of  Trustees,  or  of 
the  Board  of  Regents,  except  upon  the  Episcopal  members  of  the 
Board  of  Trustees." 

Second  Day,  page  9,  Minutes  of  1925  : 

Ordinance  XXX  amended  by  adding  to  the  first  paragraph  of 
Section  8  (page  41),  the  following: 

"No  transfer  of  leasehold  interests  shall,  after  this  date,  be  allowed 
by  the  Vice-Chancellor,  unless  there  be  at  the  time  of  the  transfer, 
such  improvements  upon  the  property  as  by  the  terms  of  the  lease 
the  lessee  was  required  to  put  upon  the  same.  And  all  leases  made 
after  this  date  shall  contain  a  clause  specifically  setting  forth  this 
condition." 

Also  :  Third  Day,  page  1,  Minutes  of  1925  : 
Ordinance  IV  amended  by  adding  another  section,  as  follows: 
Section  2.  Upon  advice   and   direction  of  the  Endowment  Com- 
mittee, the  Treasurer  is  authorized  to  sell  and  transfer  to  the  pur- 
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chaser  by  all  required  legal  assignments  and  conveyances,  any  secu- 
rities belonging  to  the  endowment  fund,  and  reinvest  proceeds  of 
such  sale  under  the  direction  of  the  Endowment  Committee." 

Also  :  Third  Day,  page  2,  Minutes  of  1925  : 

Ordinance  V  amended  as  follows:  Section  8,  page  24  (Revision 
of  1917),  after  the  word  "expedient"  add  the  following  words:  "and 
shall  have  authority,  in  consultation  with  the  respective  Deans,  to 
fill,  temporarily,  vacancies  in  the  teaching  staff." 

Also  :  Third  Day,  page  11,  Minutes  of  1925  : 

Final  vote  taken  on  Article  IV  of  the  Constitution,  by  which  the 
following  amendment  was  adopted  : 

Article  IV,  fifth  paragraph,  subtitle  "Quorum",  amended  to  read  : 
"At  all  meetings,  both  clergy  and  laity  shall  be  represented." 

Also :  Third  Day,  page  14,  Minutes  of  1925  : 

Ordinance  XIII,  on  "The  Senate",  was  amended,  as  follows : 

Sections  1  and  2  remain  unchanged. 

Section  3  amended  to  read  as  follows : 

The  Senate  shall  pass  on  requirements  for  degrees,  adopted  by 
any  faculty,  and  on  any  expansion  or  curtailment  of  the  curriculum 
involving  a  departure  from  the  traditional  policy  of  the  University  ; 
but  a  two-thirds  vote  is  required  to  veto  the  action  of  any  faculty. 

Section  4.  The  Senate  shall  have  the  authority  to  call  upon  any 
faculty  of  the  University  for  copies  of  its  rules  and  regulations,  includ- 
ing its  entrance  requirements,  for  its  own  information.  The  Senate 
shall  not  be  charged  with  the  ratification  of  said  rules  and  regulations, 
but  shall  have  the  power  to  veto  all  or  any  part  of  them  by  a  two- 
thirds  vote  of  its  entire  membership. 

Section  5.  (Remain  unchanged,  but  add  thereto  the  following)  : 
When  the  faculties  cannot  agree  in  cases  of  discipline  involving  a  stu- 
dent registered  in  more  than  one  department,  the  matter  shall  be 
referred  to  the  Senate  with  power  to  act. 

(Note  action  taken  on  this  section  on  following  day,  referring  back 
to  Senate  and  Vice-Chancellor. — J.  G.  G  ,  Sec.) 

Sections  6  and  7  remain  unchanged. 

Also  :  Third  Day,  page  16,  Minutes  of  1925  : 

Amend  the  Constitution  by  adding  another  Article,  to  be  numbered 
Article  XIV,  and  renumbering  all  following  Articles,  as  follows: 
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Article  XIV 

All  honorary  degrees  shall  be  conferred  by  the  Board  of  Trustees 
voting  thereon  at  two  successive  annual  meetings  thereof ;  and  the 
said  Board  shall  provide  by  Ordinance  for  additional  conditions 
under  which  such  degree  shall  be  conferred. 

(This  proposed  amendment  was  passed  by  the  requisite  majority 
vote,  and  is  to  be  acted  upon  finally  at  the  next  meeting. — J.  G.  G.) 

Also  :  Fourth  Day,  page  i,  Minutes  of  1925  : 

Action  taken  reconsidering  adoption  of  amendment  to  Ordinance 
XIII,  Section  5,  and  referring  same  back  to  the  Vice-Chancellor  and 
Senate  for  further  suggestions. 

Also  :  Fourth  Day,  page  3,  Minutes  of  1925  : 

Ordinance  XII  amended  by  striking  out  the  last  two  sentences  of 
Section  1,  in  order  to  bring  Ordinance  XII  into  conformity  with 
Ordinance  XIII,  as  amended  at  this  meeting  of  the  Board. 


APPENDIX  IV 
REPORT  OF  ENDOWMENT  COMMITTEE 
(Published  separately,  with  Report  of  the  Treasurer.) 


APPENDIX  V 

MEMORANDA  OF  THE  FIFTY-SEVENTH  COM- 
MENCEMENT EXERCISES 
Wednesday,  June  3rd 

7:30  p.m.     Opening  meeting  of  the  Board  of  Regents. 

8:00  p.m.  Annual  Debate  between  Sigma  Epsilon  and  Pi  Omega 
Literary  Societies  for  the  Jemison  Medal ;  followed  by  an 
Address  by  the  Rev.  William  Norman  Guthrie,  D.D.,  rec- 
tor of  St.  Mark's-in-the-Bouwrie,  New  York  City ;  at  the 
Sewanee  Union. 

Thursday,  June  4th 

7:30  a.m.     Celebration  of  the  Holy  Communion  in  St.  Luke's  Chapel. 
9:00  a.m.     Opening  meeting  of  the  Board  of  Trustees  and  celebration 

of  the  Holy  Communion,  with  an  address,  in  All  Saints 

Chapel. 

8:00  p.m.  Contest  in  Oratory  and  Essay  between  Sigma  Epsilon  and 
Pi  Omega,  at  the  Sewanee  Union. 

9:00  p.m.     The  Vice-Chancellor's  Reception,  in  the  Library. 

Friday,  June  5th 

7:30  a.m.     Celebration  of  the  Holy  Communion,  in  St.  Luke's  Chapel. 
8:00  p.m.    Contest  in  Declamation  for  the  Knight  Medal,  at  the  Se- 
wanee Union. 

Saturday,  June  6th 

7:30  a.m.  Corporate  Communion  of  St.  Luke's  Alumni,  in  St.  Luke's 
Chapel,  followed  by  Alumni  breakfast. 

8:00  p.m.     Glee  Club  Recital,  at  the  Sewanee  Union. 

Sunday,  June  7th 

7:30  a.m.     Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 

11:00  a.m.  Commencement  Sermon  to  graduating  class  of  the  Uni- 
versity, in  All  Saints  Chapel,  by  Rev.  Caleb  Rochford 
Stetson,  D.D.,  Rector  of  Trinity  Parish,  New  York  City. 

4:00  p.m.  Graduating  Exercises  of  the  Training  School  for  Nurses 
of  the  Hodgson-Emerald  Hospital. 
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8:00  p.m.  Evening  Prayer.  Annual  Service  of  St.  Luke's  Brother- 
hood. Sermon  by  the  Rev.  Randolph  Ray,  D.D.,  Rector 
of  Church  of  the  Transfiguration,  New  York  City,  in  All 
Saints  Chapel. 

Monday,  June  8th— Alumni  Day 

7:30  a.m.     Corporate  Communion,  in  St.  Augustine's  Chapel. 

10:30  a.m.     Annual  meeting  of  the  Associated  Alumni  at  the  Union. 

8:00  p.m.     Annual  Dinner  of  the  Alumni,  at  the  University  Commons. 

9:00  p.m.     Junior  German,  at  the  Sewanee  Union. 

Tuesday,  June  9th — Commencement  Day 

7:30  a.m.     Celebration  of  the  Holy  Communion,  in  All  Saints  Chapel. 
10:00  a.m.     Graduating  Exercises,  in  All  Saints  Chapel.     Commence- 
ment  Address    by    the    Hon.  Alexis    DuFont    Parker,  of 
Philadelphia,  Pa. 

9:00  p.m.     Senior  German,  at  the  Sewanee  Union. 

Wednesday,  June  10th 

11:00  A.M.     Senior  Breakfast,  at  Magnolia  Hall. 

9:00  p.m.     Prowlers  Ball. 


COMMENCEMENT  DAY  PROGRAMME 
Tuesday,  June  9TH,  1925,  All  Saints  Chapel,  10:00  a.m. 

1.  Opening  Service. 

2.  Latin  Salutatory,  Lloyd  Willis  Clarke,  of  Iowa. 

3.  University    Oration,    Hon.   Alexis    DuPont    Parker,    of    Phila- 

delphia, Pa. 

4.  Award  of  Medals  and  Prizes. 

5.  Conferring  of  Degrees  by  the  Y ice-Chancellor. 

6.  Conferring  of  Honorary  Degrees  by  the  Chancellor. 

7.  Valedictory  Oration,  Charles  James  Kinsolving,  III,  of  Texas. 

8.  Closing  Service. 
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THE  UNIVERSITY  OF  THE  SOUTH 


ANNUAL  REPORT  OF  THE  TREASURER 

August  31,  1925. 
To  the  Board  of  Trustees  oe 

The  University  of  the  South 

Gentlemen: — 

I  have  the  honor  to  present  herewith  the  Annual  Report  of  the  Treasurer 
for  the  fiscal  year  which  ended  August  31,  1925,  in  which  is  given  the  financial 
history  of  the  University  for  the  year#and  its  financial  condition  at  its  close. 

The  financial  results  for  the  year  just  ended  were  more  satisfactory  than 
those  for  the  preceding  year,  there  being  an  operating  loss  of  $6,645.98  as 
against  an  operating  loss  of  $15,618.14  last  year.  The  condensed  tables  below 
will  show  the  receipts  and  expenditures  and  the  gain  and  the  loss  in  the  sev- 
eral tables  and  also  a  comparison  of  the  gain  and  the  loss  in  the  several 
tables  for  1924  and  1925. 

In  Endowment  Funds  and  Plant  our  assets  have  been  increased  by  $39,- 
530.09  during  the  past  year,  as  shown  below: 

RECEIPTS  AND  EXPENDITURES  FOR  THE  YEAR 

Current 

» 

RECEIPTS      EXPENDITURES  GAIN  LOSS 

College  of  Arts  and  Sciences  (Table 

HI,  p.  28) $114,439  43  $112,527  35      $    1,912  08 

Theological  Dept.  (Table  IV,  p.29)  4,425  02  18,500  72                                 $  14,075  70 
Sewanee  Military  Academy  (Table 

V,  p.  29) 49,172  27  54,078  36                                     4,900  09 

Sundry  Accounts  (Table  VI,  p.  30)  _  20 ,  040  35  31 ,  689  02                                     11, 648  67 

Dormitories  (Table  VII,  p.  31).__.  19,827  02  19,130  13                696  89 

Dining  Halls  (Table  VIII,  p.  32)  __  72,190  77  60,323  39          11,867  38 
Non-Collegiate   Operations,   Table 

IX,  p.  32) 14,387  31  4,885  18           9,502  13 

$294,488  17      $301,134  15      $  23,978  48      $  30,624  46 

23,978  48 

Operating  Loss  Year  Ending  August  31,  1925 $    6,645  98 

COMPARISON  OF  GAIN  AND  LOSS  1924-1925  AND  1923-1924 

GAIN  GAIN  LOSS  LOSS 

1924-1925  1923-1924  1924-1925  1923-1924 

College  of  Arts  and  Sciences $  1,912  08                                                             $  12,361  16 

Summer  Term,  1924 1 ,  774  34 

Theological  Department $14,075  70          10,555  19 

Sewanee  Military  Academy $     1 ,  809  47            4 ,  900  09 

Sundry  Accounts 11,648  67            8,576  86 

Dormitories 696  89                                                                 3,229  89 

Dining  Hall 11,867  38            3,722  61 

Non-Collegiate  Operations 9,502  13          15,347  22 

$  23,978  48      $  20,879  30      $  30,624  46      $  36,497  44 

23,978  48  20,879  30 

Operating  Loss  1923-1924 $  15,618  14 

Operating  Loss  1924-1925 $    6,645  98 
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CAPITAL 

Decrease  of  Endowment,  Scholarship  and  Trust  Funds  (acct.  of 
transfer  of  $40,000.00  to  Cannon  Hall  Building  and  loss  on  in- 
vestments sold,  $1,412.17) $  41,412  17 

Increase  of  Endowment,  Scholarship  and  Trust  Funds — Gifts $    2,848  87 

Increase  in  Abram  Sheppard  Trust  Fund 7,278  18  10,127  05 

Net  Decrease $  31,285  12 

Increase  of  Million  Dollar  Endowment  Fund $  12,503  98 

Increase  of  Plant 58,311  23 

$70,815  21      $  31,285  12 
31,285  12 

Total  Increase  of  Capital  Funds $  39,530  09 

An  analysis  of  certain  operating  accounts  will  be  found  on  pages  33,34,35. 

The  accounts,  cash  and  securities  of  the  University  have  been  examined 
and  found  correct  by  Mr.  Allen  B.  Fisher,  certified  public  accountant.  His 
certificate  will  be  found  attached. 

Respectfully  submitted, 

Telfair  Hodgson, 

Treasurer. 


AUDITOR'S  CERTIFICATE 

I  have  examined  the  books  and  records  of  the  University  of  the  South  for 
fiscal  year  ended  August  31,  1925,  and  certify  that  the  statements  as  prepared 
by  the  Treasurer  as  of  that  date  are  correct.  All  cash,  bonds,  stocks,  mort- 
gages and  other  securities  and  notes  receivable  as  shown  on  Balance  Sheet 
were  verified  by  actual  count.  Respectfully  submitted, 

Allen  B.  Fisher, 
Certified  Public  Accountant. 
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FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I 

BALANCE  SHEET 

The  Financial  Situation  of  the  University  of  the  South  at  the  End  of  the  Fiscal 

Year,  August  31,  1925. 

DR. 

Permanent  Funds  Assets — 

Investments  of  Endowment  and 

Trust  Funds  (Sched.  I,  p.  6)$796,848  75 
Cash   Awaiting   Investment 

(Schedule  VII,  p.  17) 15,500  12— $812,348  87 


Investments  of  the  Abram  Shep- 

pard  Trust  Fund   (Schedule 

II,  p.  11)_ $  29,875  00 

Cash  Awaiting  Investment 

(Schedul  VII,  p.  17) 108  93        29,983  93— $842,332  80 


Million  Dollar  Endowment  Pledges  to  be  Collected 589,359  02 

$1,431,691  82 
Plant  Assets — 

Buildings  (Schedule  III,  p.  11) $709,776  19 

Lands  (Schedule  III,  p.  11) 121.284  20 

S.  M.  A.  Ath.  Bldg.  Fund  Investment  (Sched- 
ule III,  p.  11) 2,500  00 

S.  M.  A.  Ath.  Bldg.  Fund.    Cash 12  50 

Books,    Pictures,    Equipment    and    Furniture 

(Schedule  III,  p.  11) 203,304  96 

Water  System,  Laundry  and  Fire  Protection 

(Schedule  III,  p.  11) 77,187  46—  1,114,065  31 


Current  Assets — 

Cash  (Schedule  VII,  p.  17) $     1,544  17 

Notes  Receivable  (Schedule  VIII,  p.  20) 19,305  51 

Accounts  Receivable  (Schedule  IX,  p.  23) 15,066  34 

Securities  in  Escrow  with  Nashville  Trust  Co. 

Nashville  Trust  Co.  against  Bills  Payable 

(Schedule  X,  p.  23) 7,200  00—$  43,116  02 


Investments  (Schedule  XI,  p.  23) 25,897  85 

Advance  Payments  (Schedule  XII,  p.  24) 9 ,  529  51 

Scholarship  Income  (Schedule  XIII,  p.  24) 1 ,  563  97 

Bonded  Debt- 
Assets  held  by  Nashville  Trust  Co.  (Sched- 
ule XIV,  p.  24) $  26,509  13 

First  Mortgage  Bonds  outstanding 25,000  00—  1,509  13—        81,616  48 

Profit  and  Loss  (Table  II,  p.  27) 72,707  78 

$2,700,081  39 
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FINANCIAL  TABLES  AND  SCHEDULES 
TABLE  I— Continued 


The  Financial  Situation  of  the  University  of  the  South  at  the  End  of  the  Fiscal  Year 

August  31,  1925 

CR. 

Permanent  Funds — 

Endowment  and  Trust  Funds  (Schedule  IV,  p.  15) $1,401,707  89 

Abr am  Sheppard  Trust  Fund  (Schedule  V,  p.  1 6) 29 ,  983  93 


$1,431,691  82 


Plant  Funds  (Schedule  III,  p.  11) 1,114,005  31 


Current  Funds  and  Liabilities — 

Notes  and  Accounts  Payable  (Schedule  XV,  p.  26) S     148.  ISO  17 

Unexpended  Funds  and  Incomes  (Schedule  XV,  p.  27) 0,138  09 


154.324  26 
S2.700.0S1  39 
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SCHEDULE  I 
INVESTMENT  OF  ENDOWMENT  FUNDS 

The  Endowment  Funds  of  the  University  on  August  31,  1925,  were  invested  as  indicated  by 
the  following  summary  and  lists  of  investments: 

summary' 

1.  endowment,  scholarship  and  trust  funds— 

1.  Real  Estate  Owned  (see  p.  t) $  67,800  00 

2.  Bonds  (seep.  7) 190,389  96 

3.  Stocks  (seep.  7) 5,850  00 

4.  Real  Estate  Mortgages  (see  p.  8) 37,521  10 

5.  Notes  (seep.  8) 19,716  66 

Total $321,277  72 

2.  MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate  Owned  (see  p.  8) $112,025  56 

2.  Bonds  (see  p.  9) 237,573  57 

3.  Stocks  (seep.  10) 23,343  00 

4.  Real  Estate  Mortgages  (seep.  10) 102,628  90 

Total $475,571  03 

Total  Carried  to  Balance  Sheet  (p.  .4) $796,848  11 


INVESTMENTS  OF  ENDOWMENT  FUNDS  IN  DETAIL 
1.  ENDOWMENT,  SCHOLARSHIP  AND  TRUST  FUNDS— 

1.  Real  Estate  Owned — 

(a)  Two  Residences  in  Nashville,  Tenn $  5,500  0C 

(b)  Miller  Hall,  Sewanee,  Tenn 4,000  0C 

(c)  V.  C.'s  Residence,  Sewanee,  Tenn 2,500  0C 

(d)  Six  Professors' Houses,  Sewanee,  Tenn 24,900  00 

(e)  Invested  in  Sewanee  Inn 30,000  0C 

(f)  Invested  in  Water  System  and  Laundry,  Sewanee,  Tenn 900  00 

Total  Real  Estate $  67,800  00 

2.  Bonds — 

(a)    Railway —  face  value  cost 

Chicago  &  Western  Indiana  1st  &A%,  1962 $  25,000  00    $  24,250  00 

Cleveland,  Cincinnati,  Chicago  &  St.  Louis  R.  R. 

Co.  Ref.  &  Imp.  5's,  1963 25,000  00        23,625  00 

Baltimore  &  Ohio  R.  R.  Co.  Ref.  &  Gen.  Mtge. 

6's,  1995 10,500  00        10,500  00 

Florida  East  Coast  Ry.    Co.    1st  &  Refd.    "A" 

5's,  1974  15,000  00        14,212  50 

Grand  Trunk  Ry.  of  Canada  20  Yr.  Deb.  7's,  1940      5,000  00  5,000  00 

Grand  Trunk  Ry.  of  Canada  S.  F.  15  Yr.  Deb. 

6's,  1940 11,00  000        10,918  47 

Grand  Trunk  Ry.  of  Canada  S.  F.  15  Yr.  Deb. 

6's,  1940 2,000  00  2,090  00 

Louisville,  Henderson  &  St.  Louis  Ry.   Co.    1st 

Mtge.  5's.  1946 2,500  00  2,122  22 

Missouri  Pacific  1st  &  Refd.  "E"  6's,  1955 2,000  00  2,005  00 

New  York  Cent.  R.  R.  Co.  Refd.  &  Imp.  5's,  2013__       2,000  00  1 ,875  00 

Paris,  Lyons  &  Mediterranean  R.  R.  External  6's 

1958. 16,000  00        13,280  00 
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Pennsylvania  R.  R.  Co.  5's $    2,000  00  $     1,970  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956__._     12,000  00  8, 123  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956.—     15,000  00  10,376  67 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956_.__       1,000  00  740  00 

Total $146,000  00    $131,087  86 

(b)  Public  Utility- 
Consolidated  Railway,  Light  &  Power  Co.,  Wil- 
mington, N.  C.  5's,  1932 $        100  00    $        100  00 

Cumberland  Tel.  &  Tel.  Co.   1st  &  Gen.  Mtge. 

5's,  1937 4,000  00  3,870  00 

Cumberland  Tel.  &  Tel.  Co.   1st  &  Gen.  Mtge. 

5's,  1937 3,500  00  3,44167 

Southern  California  Edison  Co.  6's,  1944 10,000  00  9,828  30 

Standard  Gas  &  Elec.  Co.  20  Yr.  6's,  1935 500  00  500  00 

Winnipeg  Electric  Refd.  6's,  1954 2,000  00  1,925  00 

Total $  20,100  00    $  19,664  97 

(c)  Industrial — 

Atares  Wharf  &  Warehouse  Co.,  Havana,  Cuba, 

1st  Mtge.  6's,  1930 $     5,000  00  $    4,725  00 

Central  Steel  Co.  1st  Mtge.  S.  F.  8's,  1941 10,000  00  10,650  00 

Westinghouse  Electric  &  Mfg.  Co.  7's,  1931 2,000  00  1,908  94 

Total $  17,000  00    $  17,283  94 

(d)  Government  and  Municipal — 

Government  of  the  Argentine  Nation  "A"  6's,  1957.$    2,000  00  $     1,930  00 

Kingdom  of  Belgium  6's,  1955 3,000  00  2,557  50 

Republic  of  Cuba  External  (1914)  S.  F.  5's,  1949.  _  -     10 , 000  00  9 ,  815  69 

City  of  Rio  de  Janeiro  External  8's,  1946 3,000  00  3,000  00 

U.  S.  of  Brazil  Gold  External  8's,  1941 5,000  00  5,050  00 

Total $  23,000  00    $  22,353  19 

3.  Stocks — 

(a)  Railway — 

10  Shares  Nashville  &  Decatur  R.  R.  Co.  7Y2% 

Guaranteed  Stock $        250  00    $        250  00 

Total $        250  00    $        250  00 

(b)  Industrial — 

5  Shares  Southern  Cattle  Feeding  Co.  7%  Pre- 
ferred Stock $        500  00    $        500  00 

57  Shares  Towne  Securities  Corporation  7%  Pre- 
ferred Stock 5,700  00  5,000  00 

Y2  Share  ditto  Fractional  Share  Warrant 50  00 

35  Shares  Towne  Securities  Corporation  Common 

Stock No  par 

1  Share  University  Press  Stock 100  00  100  00 

Total $     6,350  00    $     5,600  00 

Real  Estate  Mortgages — 

4.  Real  Estate  Mortgages — 

Beta  Theta  Chapter,  Delta  Tau  Delta  Fraternity,  Sewanee,  6%__$  3,500  00 

M.  L.  Finley,  Sewanee,  Tenn..  6% 1,000  00 

C.  E.  Ford,  Nashville,  Tenn.,  6% 3,000  00 

Mrs.  Maggie  Hart,  Nashville,  Tenn.,  6% 500  00 
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C.  Z.  Lanier,  Atlanta,  Ga.,  7% $        500  00 

John  S.  Lewis  &  H.  Phelps  Smith,  Trustees,  Nashville,  6% 4,000  00 

A.  B.  &  Lottie  F.  Lipscomb,  Nashville,  Tenn.,  6% 4,500  00 

Mrs.  J.  N.  F.  Moore  Estate,  Sewanee,  Tenn.,  6% 5,300  00 

I.  L.  Moultrie,  Atlanta,  Ga.,  7% 671  10 

J.  H.  McBride,  Nashville,  Tenn.,  6% 1,250  00 

J.  R.  Rutledge,  Atlanta,  Ga.,  8% 600  00 

Robert  G.  Tatum,  Knoxville,  Tenn.,  6% 500  00 

W.  H.  Wrigley,  Atlanta,  Ga.,  7% 1,200  00 

Ambrose  Yarbrough,  Nashville,  Tenn.,  6% 2,000  00 

Mrs.  Beatrice  I.  McKinney ,  Nashville,  Tenn. ,  6% 4 ,  000  00 

Toney  A.  Evans,  Nashville,  Tenn.,  6% 3,500  00 

John  W.  Gregory,  Nashville,  Tenn.,  6% 1,500  00 

Total $  37,521  10 

5.  Notes — 

Bishop  A.  W.  Knight,  Secured  Note,  6% $  2,216  66 

University  Supply  Store,  Sewanee,  6% 17,500  00 

Total $  19,716  66 

2.  MILLION  DOLLAR  ENDOWMENT  FUND— 

1.  Real  Estate — 

(a)  Lot  at  Monteagle,  Tenn $  400  00 

(b)  Benedict  Professor's  House  No.  2,  Sewanee 5,000  00 

(c)  Fulford  Hall,  Sewanee 20,000  00 

(d)  Hoffman  Hall,  Sewanee 12,334  54; 

(e)  Water    System    and    Laundry,    Sewanee,    formerly 

Stock  and  Note $  19,636  23 

Water  System  and  Laundry,  Sewanee 54 ,  654  79  74 ,  291  02 

Total $112,025  56 

2.  Bonds —                                                                                   face  value  cost 

(a)  Railway — 

Carolina,  Clinchfield  &  Ohio  1st  &  Con.  6's,  1952__$    5,000  00    $  5,005  83 

Canadian  National  Rys.  Equipment  7's,  1936 3,000  00  3,254  98 

Canadian  National  Rys.  Equipment  7's,  1936 1 ,  000  00  1 ,  085  64 

Canadian  National  Rys.  Equipment  7's,  1936 1,000  00  1,086  81 

Chicago  &  Western  Indiana  Con.  4's,  1952 5,000  00  3,717  36 

♦Florida  East  Coast  Ry.  Co.  1st  &  Rfd.  "A"  5's, 

1974 5,000  00  4,737  50 

Chicago  &  Western  Indiana  1st  5^'s,  1962 9,000  00  8,730  00 

New  York  Central  R.  R.  Co.  Rfd.  &  Imp.  5's,  2013      7,000  00  6,615  00 

Southern  Ry.  Co.  Dev.  &  Gen.  Mtge.  4's,  1956____       4,000  00  2,360  00 

Southern  Pacific  R.  R.  Co.  1st  Rfd.  4's,  1955 2,000  00  2,000  00 

N.  Y.,  Lake  Erie  &  Western  Docks  &  Imp.  1st  Ext. 

5's,  1943 - 3,000  00  3,000  00 

Total $  45,000  00    $  41,593  12 

(b)  Public  Utility- 
Armour  &  Co.  (Del.)  1st  Gtd.  53^'s,  1943 $    5,000  00    $  4,583  85 

♦Consolidated  Gas  Co.  of  N.  Y.  5^'s  Deb.  1945__     10,000  00  10.100  00 

Cumberland  Tel.  &  Tel.  Co.  1st  &  Gen.  5's,  1937._       6,000  00  5,655  83 
Interborough  Rapid  Transit  Co.  N.  Y.  1st  &  Rfd. 

5's,  1966 2,000  00  2,000  00 

Interborough  Rapid  Transit  Co.  N.  Y.  10  Yr.  Sec. 

Cnv.  7%  Notes,  1932 t 100  00  100  00 

Kansas  Gas  &  Electric  1st  A.  6's,  1952 5,000  00  4,835  42 
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Minnesota  &  Ontario  Power  Co.  1st  Mtge.  6's,  '27  $    6,000  00  $    6,000  00 
Montana  Power  &  Transmission  Co.  1st  Mtge.  5's 

1933 2,500  00  2,125  00 

♦Nashville  Ry.  &  Lt.  Co.  Rfd.  &  Ext.  5's,  1958  ___           500  00  470  00 

American  Tel.  &  Tel.  Co.  Deb.  S.  F.  5^'s,  1943—      8,000  00  7,945  92 

Pacific  Gas  &  Electric  5^'s  1st  &  Rfd.  1952 10,000  00  10,505  00 

Paducah,  Ky.  Water  Co.  5's,  1952 10,000  00  10,000  00 

Standard  Gas  &  Electric  Co.  20  Yr.  6's,  1935 2,250  00  2,030  00 

Wisconsin  Electric  Co.  5's,  1954 10 ,  000  00  9 ,  125  00 

Total $  77,350  00  $  75,021  02 

(c)  Industrial — 

Abitibi  Power  &  Paper  Co.  1st  6's,  1929 $     5,000  00  $     5,000  00 

Indiana  Steel  Co.  1st  Mtge  5's,  1952 1 ,  000  00  1 ,  000  00 

Mark  Mfg.  Co.  1st  6's,  1935 2,000  00  2,000  00 

Mark  Mfg.  Co.  1st  6's,  1938 1,000  00  1,000  00 

Northwestern  Iron  Co.  1st  6's,  1932 1,000  00  1,000  00 

Northwestern  Iron  Co.  1st  6's,  1934 500  00  500  00 

Republic  Iron  &  Steel  Co.  Rfd.  &  Gen.  A.  53^'s, 

1953 5,000  00  4,577  63 

Youngstown  Sheet  &  Tube  6's  Deb.  Gold,  1943  .__      .5,000  00  4,937  50 

♦Bethlehem  Steel  6's  Con.  30  yr.,  1948 10,000  00  9,550  00 

Total $  30,500  00  $  29,565  13 

(d)  Miscellaneous — 

Calvary     Parish    House    Association,    Memphis, 

Tenn.,  1st  Mtge.  6's,  1938 $        500  00  $        500  00 

Chickasaw  Hotel  Co.,  Memphis,  Tenn.  1st  Mtge. 

5's,  1943 2,000  00  2,000  00 

Tennessee  Club,  Memphis,  Tenn.  1st  Mtge.  4's,  '39      1 ,000  00  1,000  00 

Total $    3,500  00  $    3,500  00 

(e)  Government  and  Municipal — 

Government  of  the  Argentine  Nation  6's,  1958  ____$     5,000  00  $    4,825  00 
Government  of  the  French  Republic  External  lYi 's 

1941 22,000  00  20,900  00 

Government  of  Newfoundland  53^ 's,  1942 5,000  00  5,048  45 

♦Kingdom  of  Norway  6's  20  yr.  Exter.,  1944 5,000  00  4,987  50 

Republic  of  Chile  External  8's,  1941 15,000  00  15,08110 

Republic  of  Cuba  External  S.  F.  5^'s,  1953 10,000  00  10,146  90 

Republic  of  Cuba  External  S.  F.  5^'s,  1953 5,000  00  5,070  20 

Republic  of  Panama  External  S.  F.  5^'s,  1953 5,000  00  4,875  00 

Republic  of  Panama  External  S.  F.  53^'s,  1953- __       5,000  00  4,882  65 

City  of  Rio  de  Janeiro  External  8's,  1946 4 , 000  00  3 ,  940  00 

City  of  Rio  de  Janeiro  External  8's,  1946 3,000  00  3,000  00 

U.  S.  of  Brazil  Gold  External  8's,  1941 5,000  00  5,137  50 

Total %  89,000  00  $  87,894  30 

3.  Stocks — 

(a)    Public  Utility— 

25  Shares  Columbus  Elec.  &  Power  Co.  2nd  Pfd.  7% $     1,975  00 

45  Shares  Republic  Ry.  &  Light  Co.  Pfd 2,120  00 

Total $    4,095  00 

The  securities  marked  (*)  are  the  investments  of  the  Moses  Pierce  Fund. 
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(b)  Industrial — 

10  Shares  Broadway  Realty  Co.,  N.  Y.  Pfd.  7% $  1,000  00 

25  Shares  Mengel  Co. ,  Louisville,  Ky.  Pfd.  ,7% 2 ,  500  00 

5  Shares  University  Press,  Sewanee 430  00 

85  Shares  University  Press,  Sewanee 6,500  00 

35  Shares  University  Press,  Sewanee 1, 750  00 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com 1,000  00 

4  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Com 8  00 

10  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd 1,000  00 

6  Shares  U.  S.  Turpentine  &  Rosin  Corp.  Pfd 60  00 

Total $  14,248  00 

(c)  Banking — 

50  Shares  Peabody,  Houghteling  &  Co.,  Chicago  7% $  5,000  00 

Total $  5,000  00 

4.  Real  Estate  Mortgages — 

Mrs.  Abbie  Anderson,  Atlanta,  Ga.,  7% $  2,000  00 

F.  W.  Ansley,  Atlanta,  Ga.,  7% 3,250  00 

R.  O.  Armstrong,  Nashville,  Tenn.,  6% 6,000  00 

S.  G.  Bradley,  Nashville,  Tenn.,  6% 2,000  00 

Birmingham  Athletic  Association,  Birmingham,  Ala.,  7% 35,000  00 

Marie  Dauscha,  Nashville,  Tenn.,  6% 2,000  00 

M.  E.  Deuell,  Atlanta,  Ga.,  7% 3,000  00 

Mary  E.  Dodge,  Atlanta,  Ga.,  7% 1,000  00 

Artie  Mai  Gamble,  Nashville,  Tenn.,  6% 3,000  00 

J.  R.  Handly,  Nashville,  Tenn.,  6% 4,000  00 

Mrs.  Maggie  Hart,  Nashville,  Tenn. ,  6% 2 ,  500  00 

H.  C.  Howell,  Nashville,  Tenn.,  6% 1,000  00 

W.  A.  Jones,  Atlanta,  Ga.,  7% 2,000  00 

Wm.  Leber,  Nashville,  Tenn.,  6% 500  00 

Marion  Martin,  Nashville,  Tenn.,  6% 800  00 

S.  W.  McGill,  Nashville,  Tenn.,  6% 3,000  00 

E.  M.  Millsaps,  Nashville,  Tenn.,  6% 5,000  00 

W.  T.  Morgan,  Atlanta,  Ga.,  7% 3,000  00 

I.  L.  Moultrie,  Atlanta,  Ga.,  7% 1,328  90 

John  O.  Norris,  Birmingham,  Ala.,  8% 1 , 500  00 

E.  W.  Oglesby,  Atlanta,  Ga.,  7% 1,500  00 

J.  R.  Patillo,  Atlanta,  Ga.,  7% 1,000  00 

W.  H.  Ragsdale,  Nashville,  Tenn.,  6% 1,000  00 

E.  S.  Reynolds,  Atlanta,  Ga.,  7%_____ 2,000  00 

Nellie  J.  Roche,  Trustee,  Nashville,  Tenn.,  6% 3,000  00 

W.  J.  Scott,  Atlanta,  Ga.,  7% 3,000  00 

O.  E.  Stovall,  Atlanta,  Ga.,  7% 2,000  00 

W.  M.  Trusty,  Nashville,  Tenn.,  6% 2,250  00 

M.  E.  Tucker,  Atlanta,  Ga.,  7% 1,500  00 

F.  D.  &  O.  F.  Watrous,  Nashville,  Tenn.,  6% 2,500  00 

L.  A.  Wright,  Nashville,  Tenn.,  6% 1,000  00 

Total $102,628  90 

As  Trustee  for  the  Associated  Alumni  of  the  University  of  the  South,  the  University  of  the 
South  holds  Certificate  No.  31  for  twenty-five  hundred  (2,500)  shares  of  the  common  stock  of 
the  Columbia  Oil  Shale  and  Refining  Co.,  par  value  $10.00  per  share. 

The  University  also  holds  the  following  shares,  a  gift  for  the  Theological  Department: 
64  Shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10  per  share. 
36  Shares  capital  stock  of  Martel  Filter  Corp.,  Inc.,  par  value  $10  per  share. 
3  Shares  capital  stock  of  Martel  Apparatus  Co.,  Inc.,  New  Orleans,  La.,  par  value  $100. 
per  share. 
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SCHEDULE  II 

INVESTMENT  OF  ABRAM  SHEPPARD  TRUST  FUND 

SUMMARY 

1.  Bonds $  21,085  00 

2.  Stocks 6,590  00 

3.  Real  Estate  Mortgage 2,200  00 

Total $  29,875  00 

1.  Bonds —                                                                                               face  value  cost 

Cuba  Northern  Ry.  1st  6's,  1966 $  10,000  00    $  9,250  00 

N.  Y.  Central  R.  R.  Ref.  &  Imp.  5's,  2013 7,000  00  7,035  00 

Wabash  R.  R.  Rfd.  &  Gen.  5K's,  1975 5,000  00  4,800  00 


Total $  22,000  00    $  21,085  00 


2.  Stocks- 


(a)    Railway — 

10  Shares  Chicago,  Rock  Island  &  Pacific  7%  Pfd.  @  78 $        780  00 

10  Shares  Chicago,  Rock  Island  &  Pacific  6%  Pfd.  @  66^ 662  50 


Total • $  1,442  50 

(b)   Industrial — 

15  Shares  Ashland  Cotton  Co.  @  18 $  270  00 

28  Shares  The  Aspinook  Co.  of  Jewett  City,  Conn.  @  135 3 ,  780  00 

10  Shares  W.  L.  Douglas  Shoe  Co.  Pfd.  @  88 880  00 

20  Shares  General  Electric  Co.  Special  Stock,  par  $10  @  10  7-8 217  50 

Total $  5,147  50 

3.  Real  Estate  Mortgage — 

Ella  M.  &  C.  N.  Stetson,  Nashville,  Tenn.,  6% $  2,200  00 


Total $    2,200  00 

SCHEDULE  III 

BUILDINGS,  GROUNDS  AND  EQUIPMENT 

The  total  cost  of  the  University  buildings,  grounds  and  equipment,  on  August  31,  1925, 
amounted  to  $1,111,552.81,  with  additional  investments  and  cash  amounting  to  $2,512.50,  di- 
vided as  follows: 

COST 

1.  Buildings $  709,776  19 

2.  Lands 121,284  20 

3.  Books,  Pictures,  Equipment  and  Furniture 203,304  96 

4.  Water  System,  Laundry  and  Fire  Protection 77,187  46 

$1,111,552  81 

5.  S.  M.  A.  Athletic  Bldg.  Fund— Invested $  2,500  00 

Cash 12  50 

$  2,512  50  2,512  50 

Total  Carried  to  ("Balance  Sheet,"  p.  4) $1,114,065  31 
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1.  Buildings —  additions 

(a)   Educational —  type  built  during  year 

Walsh  Hall Stone  1890  

Library  and  Breslin  Tower Stone  1886  

All  Saints  Chapel Stone  1905  

Gymnasium Stone  

Thompson  Hall Stone  1883  

Hodgson-Emerald  Hospital Stone  

Science  Hall St.  &  Cone.  

St.  Luke's  Chapel Stone  1907  

S.  M.  A.— 

Class  Room Frame  

QuintardHall St.  &  Cone.  1924  $15,038  23 


Total $15,038  23 

(b)  Dormitories — 

St.  Luke's  Hall Stone  1877     

Palmetto  Hall Frame  1872     

Magnolia  Hall Frame             $      932  24 

Hoffman  Hall St.  &  Cone.  1922     

Sewaneelnn St.  &  Cone.  1920  224  00 

Cannon  Hall St.  &  Cone.  1925  37,863  58 

S.  M.  A.— 

Barracks  No.  1  Series Frame  1917     

Barracks  No.  2  Series Frame  1917     

Total $39,019  82 

(c)  Residences — 

Benedict  Prof .  House  No.  1 Stucco  

Professors'  Houses — 

First  Series 

Second  Series 

(In  addition  to  investments  of  endowment  funds.) 

Sundry  Small  Cottages $      500  00 

Total $      500  00 

(d)  Miscellaneous — 

Laundry Stucco  1873  

Farm  Buildings Frame  

Health  Officer  Office Frame  

Telephone  Office Stone  

Total 

Total  Buildings 

2.  Lands — 

9,300  Acres  in  Domain 

Golf  Links 

Sewer  System 

Domain  Survey 


Total  Lands. 


Books,  Pictures,  Equipment  and  Furniture- 

Library — Books,  Pictures  and  Paintings 

All  Saints  Chapel — Paintings 

St.  Luke's  Library — Books 

St.  Luke's  Chapel — Painting 


Total  Books,  Pictures  and  Paintings. 
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Furniture  and  Equipment  deductions  additions 

Walsh  Hall $    8,338  50 

Library  and  Breslin  Tower 4,276  00 

St.  Luke's  Hall 6,388  85 

Thompson  Hall 5,295  40 

All  Saints  Chapel 8,000  00 

St.  Luke's  Memorial  Chapel..  _  5,700  00 

Gymnasium 2,000  00 

Science  Hall 27,487  87 

Magnolia  Hall 1,894  67 

QuintardHall 27,583  72 

Dormitory  Furniture....: $       18179  5,557  06 


$      18179     $102,522  07 

Concrete  Mixer 28139 

Farm  Live  Stock . 50150    $103,304 


$      181  79     $203,304  96 


Total  Books,  Pictures,  Equipment  and  Furniture $203 ,  304  96 

4.  Water  System,  Laundry  and  Fire  Protection — 

New  Water  Tank  No.  1 $12,714  87 

New  Water  Tank  No.  2 4,184  00 

Water  Mains 10,314  25 

Wells  and  Equipment $1,443  27  5,292  35 

Water  System  and  Laundry..  _     28,166  05 


$  1,443  27  $  60,671  52 

Apparatus  and  Extinguishers  _.     $1,157  03     

Sprinkler  System 15,358  91     16,515  94 


Total  Water  System,  Laundry  and  Fire  Protection $  77,187  46 

5.  J.  W.  Cobb,  7%  Mtge.,  Birmingham,  Ala $    2,500  00 


Total  Investment  S.  M.  A.  Ath.  Bldg.  Fund $    2,500  00 


SCHEDULE  IV 

ENDOWMENT  FUNDS 

The  endowment  and  trust  funds  of  the  University  amounted,  on  August  31,  1925,  to  $1,431,- 
691.82.  The  amount  invested  and  the  cash  uninvested  and  Million  Dollar  Endowment  pledges 
to  be  collected  on  that  date,  and  the  objects  for  which  the  income  was  used,  are  shown  below: 

THEOLOGICAL  DEPARTMENT— 

amt.  on  additions  deductions  amt.  on 

Endowment  Funds—                        aug.  30,  1924  1924-1925  1924-1925  aug.  31, 1925 

Hubbard  Fund $20,000  00     $20,000  00 

TustinFund 28,355  57     28,355  57 

*Quintard  Professorship 8,249  27  $      676  25  8,925  52 

St.  Luke's  Library  Fund 700  00     700  00 


$  57,304  84    $      676  25    $  57,981  09 

Tncome  being  added  to  principal. 
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amt.  on      additions  deductions       amt.  on 

Scholarship  Funds  aug.  30,  1924  1924-1925  1924-1925    aug.  31,  1925 

Cooper $    5,000  00  $    5,000  00 

Bishop  Dudley -_       5,000  00  5,000  00 

Henry  C.Hall 10,000  00  10,000  00 

Robert  Andrew  Hargrove 3,000  00  3,000  00 

Leonidas  Ledbetter  Little 1,000  00  1,000  00 

Richard  Peters 5,000  00  5,000  00 

St.  Andrews 10,000  00  10,000  00 

Waldburg 15,100  00  15,100  00 


$54,100  00 $54,100  00 

Income  from  the  Barnwell  Fund  and  St.  Luke's  Brotherhood  also  available  for  students, 
of  which  the  principal  is  not  held  by  the  University. 

COLLEGE  OF  ARTS  AND  SCIENCES— 
Scholarship  Funds — 

Philo  Bennett $        500  00     $        500  00 

Margaret  E.  Bridgers 6,000  00     6,000  00 

ByrdDouglas 5,800  00     5,800  00 

BishopDudley 5,000  00     5,000  00 

*Goodwyn 11,000  00     11,000  00 

Hill 38,900  00     38,900  00 

Overton  Lea,  Jr 5,000  00     5,000  00 


$72,200  00     $72,200  00 

*The  Goodwyn  Fund  is  administered  by  the  Nashville  Trust  Co. 
The  Florida,  Louisiana  and  Alex  C.  Garrett  Scholarships  are  also  available  for  students. 

MEDAL  AND  PRIZE  FUNDS— 

Ruggles-Wright  Medal $        250  00  $        250  00 

Richmond  Prize 400  00  400  00 

Isaac  Marion  Dwight  Medal 

(Theol.  Dept.) 1,000  00  1,000  00 

Geo.  Thomas  Shettle  Essay  Prize 

(Theol.) $      485  62  485  62 


$     1,650  00  $      485  62  $    2,135  62 

ENDOWMENT  FUNDS— 

I.  Unrestricted — 

The  Bishop  Dudley  Fund $50,000  00  $50,000  00 

Robt.  Edward  Lee  Fund 505  00  .     505  00 

B.  L.  Wiggins  Mem.  Fund____            35  00  35  00 

Maj.  A.  W.  Butt  Fund 223  34  223  34 

Gen.  Endowment  Fund 44,545  37  44,545  37 


$  95,308  71  $  95,308  71 

II.  Restricted — 

Chaplaincy  Endowment $  40, 125  00  $40,000  00  $        125  00 

Hodgson-Emerald  Hospital. ._     16,000  00  16,000  00 

Columbus,  Ga.  Graduate 

Scholarship 5,000  00  5,000  00 

John  Hodgson  Alumni  Fund_ _     10,000  00  10,000  00 

Esther  Elliott  Shoup  Book 

Fund 2,000  00  2,000  00 

Hudson  Stuck  Fund 1,107  72  1,107  72 


$169,541  43  $40,000  00  $129,541  43 
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AMT.  ON           ADDITIONS  DEDUCTIONS            AMT.  ON 

III.  Other  Trust  Funds—               aug.  30,  1924    1924-1925  1924-1925     aug.  31,  1925 

Assoc.  Alumni  Endowment 

Fund $      687  00     $        G87  00 

Cemetery  Endowment $         500  00     500  00 

Otey  Memorial  Church — Mil- 
ler Fund 500  00     500  00 

St.  Luke's  Brotherhood — Mil- 
ler Fund 500  00     500  00 

Golf  Course  Fund 4,166  29         1,000  00     5,166  29 


$    5,666  29        1,687  00     $    7,353  29 

IV.  Loss,  Gain  and  Premium $    3,009  97     $1,412  17    $    1,597  80 

MILLION  DOLLAR  ENDOWMENT  FUND— 

Investments $    415,110  23    $60,460  80     $    475,571  03 

Cash 4,362  37        7,506  24     11,868  61 

$    419,472  60    $67,967  04 $    487,439  64 

Pledges  to  be  collected 639,169  84     589,359  02 


$1,058,642  44    $67,967  04    $1,076,798  66 

Of  the  Million  Dollar  Endowment  Fund  the  following  amounts  are  restricted: — 

The  F.  B.  Williams  Professorship  of  Chemistry $  50,000  00 

The  Frank  L.  Polk  Library  Fund 10,000  00 

The  Kirby- Smith  Professorship  of  Mathematics 5,015  81 

The  Rosalie  Quitman  Duncan  Scholarship 3,000  00 

The  W.  P.  DuBose  Fund 2,068  00 

The  B.  L.  Wiggins  Memorial  Fund 4,514  72 

The  George  Nexsen  Brady  Scholarship 5,000  00 

The  Annie  Overton  Brinkley  Snowden  Professorship  of  Forestry 50,000  00 

The  Francis  S.  Houghteling  Chair  of  American  History 50,000  00 

*Total $     179,598  53 

Endowment  and  Trust  Funds $    324,909  23 

Million  Dollar  Endowment  Fund 1,076,798  66 


Total  Carried  to  ("Balance  Sheet,"  p.  5) $1,401,707  89 

Invested  (Table  I,  p.  4) $    796,848  75 

Million  Dollar  Endowment  Pledges  to  be  collected 589 ,  359  02 

$1,386,207  77 

Cash  Awaiting  Investment  (Balance  Sheet,  p.  4) — 

Endowment  and  Trust  Funds $  3,631  51 

Million  Dollar  Endowment  Fund 11,868  61—        15,500  12 


Total $1,401,707  89 

*In  addition  to  the  above,  the  gift  from  the  General  Education  Board,  amounting  at  pres- 
ent to  $82,293.64,  is  restricted,  in  that  no  part  of  their  gift  shall  be  used  for  specifically 
theological  instruction. 
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SCHEDULE  V 
ABRAM  SHEPPARD  TRUST  FUND 

Endowment  funds  of  the  University  subject  to  annuities  amounted  on  August  31,  1925,  to 
$29,983.93.  The  amounts  invested  and  the  cash  uninvested,  the  objects  for  which  established, 
the  name  of  the  annuitant,  and  the  disposition  of  the  surplus  are  indicated  below: 

amt.  on  amt.  on 

name  and  object  aug.  30,  1924  additions  deductions  aug.  31,  1925 

Summary — 

Abram    Sheppard    Trust    Fund — Sep- 
arately Invested $22,705  75    $7,278  18     $29,983  93 


Total $22,705  75    $  7,278  18     $29,983  93 

Total  Carried  to  "Balance  Sheet"  (p.  4) $29,983  93 

Total   Investments    (see    Schedule   II, 

p.  11) $29,875  00     

Cash  Carried  to  "Balance  Sheet,"  (p.  4) 108  93     

Annuities  in  Detail — 

1.  Annuities  Separately  Invested' — Gen- 
eral Endowment — 

Abram  W.  Pierce $22,705  75    $  7,278  18     *$29,983  93 

income  rec'd    income  paid 

sept.  1,  1924      sept.  1,  1924 

to  aug.  31, 1925  to  aug.  31, 1925 

Annuities  Separately  Invested $      1,478  85    $      1,109  84 

Accd.  Int 440  58 


$      1,478  85    $      1,550  42 
Balance  (Schedule  XII,  p.  24) 71  57 

$      1,550  42    $      1,550  42 

*Original  gift,  $22,705.75,  increased  by  profits  on  investments  of  $7,278.18. 


SCHEDULE  VI 

PLANT  FUNDS 
Sewanee  Inn — 

Race  Fund  (1909  Fund) $  13,937  00 

1909  Fund 42,000  00 

Insurance 14,020  00 

General  Endowment  Fund 30,000  00—$      99,957  00 

Hoffman  Hall — 

Insurance --—$  40,000  00 

Insurance  Interest 971  11 

Million  Dollar  Fund 12,334  54 

$  53,305  65 

Of  this  amount  there  is  due  on  mortgage  to  the  Association  for  Promoting  the  In- 
terests of  Church  Schools,  Colleges  and  Seminaries,  99  years,  at  $900.00  per 
year  interest 45,000  00 

Remainder  as  above $        8, 305  65 
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PLANT  FUNDS— Continued 

Water  Supply,  Laundry,  Sprinkler  and  Fire  Protection  Fund — 

Million  Dollar  Endowment  Fund $  74,291  02 

Endowment  and  Scholarship  Funds 900  00 

Current  Funds 553  17—$      75,744  19 

From  University  Funds,  etc 890,078  47 

Total  Carried  to  "Balance  Sheet,"  (p.  4) _.$1, 114,085  31 


SCHEDULE  VII 

CASH  AWAITING  INVESTMENT 

Endowment  and  Scholarship  and  Trust  Funds — 

Bank  of  Sewanee,  Sewanee,  Tenn $  2,944  51 

Checks  on  hand 687  00 

$  3,631  51 
Bank  of  Sewanee,  Sewanee,  Tenn. — Abram  Sheppard  Trust  Fund 108  93 

$  3,740  44 
Million  Dollar  Endowment  Fund — 

Bank  of  Sewanee,  Sewanee,  Tenn $10,925  99 

Checksonhand 942  62—  11,868  61 

Total $15,609  05 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $15,500  12 

Total  Carried  to  "Balance  Sheet,"  (p.  4) 108  93 

CURRENT  FUNDS 

Nashville  Trust  Company,  Nashville.  Tenn $       279  00 

American  National  Bank,  Nashville,  Tenn 61  33 

Bank  of  Sewanee $      795  52 

Checksonhand 379  20—     1,174  72 

Bank  of  Sewanee — M.  D.  Income 29  12 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $  1,544  17 


PLANT  FUNDS 

Bank  of  Sewanee— S.  M.  A.  Athletic  Building  Fund $        12  50 

Total  Carried  to  "Balance  Sheet,"  (p.  4) $        12  50 
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SCHEDULE  VIII 
NOTES  RECEIVABLE— STUDENTS 

NAME  DATED  DUE 

Thos.A.Cox June  10,  1909 90  days $ 

E.  A.  Coker Apr.  10,  1910 1  day 

Kappa  Alpha  Fraternity Nov.  1,  1910 Jan.  1,  1917 

Kappa  Alpha  Fraternity Nov.  1,  1910 Jan.  1,  1918 

J.  D.  &  W.  B.  Myers Oct.  11,  1911 1  year 

J.  F.  Gillen Oct.  11,  1912 Jan.  1,  1913 

W.  L.  McClanahan Sept.  21,  1911 1  year 

W.  L.  McClanahan Dec.  18,  1912 6  months 

B.  T.  Dobbins June  7,  1913 4  months 

B.  T.  Dobbins Sept.  25,  1913 Oct.  1,  1914 

B.  T.  Dobbins Apr.  26,  1915 6  months 

B.  T.  Dobbins Sept.  16,  1915 1  day 

B.  T.  Dobbins Oct.  4,  1915 1  day 

B.  T.  Dobbins June  14,  1917 1  year 

W.  C.  Hammond Feb.  27,  1914 Oct.  1,  1914 

J.  A.  Steel Jan.  1,  1914 90  days 

Arthur  R.  Styron June  24,  1914 90  days 

E.  F.  Hudkins June  11,  1915 1  year 

E.  F.  Hudkins June  11,  1915 2  years 

Mrs.  M.  J.  Rogers June  28,  1915 Aug.  20,  1915 

R.  L.  Crudgington June  1,  1925 June  1,  1928 

W.  M.  Means Apr.  30,  1917 1  year 

J.  S.  Roulhac Sept.  16,  1915 1  day 

C.  G.  Sellers Sept.  16,  1915 1  day 

G.  C.  Harrison Sept.  16,  1915 1  day 

Paul  C.  Turner,  Jr Sept.  16,  1915 1  day 

H.  E.  Clark Sept.  16,  1915 1  day 

H.  E.  Clark June  8,  1917 1  year 

D.  B.  Mclsaac June  8,  1917 1  day 

P.  M.  Arnold Sept.  16,  1915 1  day 

Robt.  C.  Walker Nov.  20,  1915 1  year 

W.  W.  Palmer Nov.  23,  1915 Jan.  15,  1916 

D.  R.  Butler Feb.  11,  1916 6  months 

W.  J.  Loaring-Clark Oct.  9,  1913 6  months 

E.  L.  Jones Sept.  25,  1913 Dec.  1,  1913 

E.  L.  Jones Sept.  25,  1913 Jan.  1,  1914 

E.  L.  Jones Sept.  25,  1913 Feb.  1,  1914 

Evelyn  B.  Berry Sept.  18,  1913 Apr.  15,  1914 

Evelyn  B.  Berry Sept.  18,  1913 May  15,  1914 

Hy.  Augustin Sept.  29,  1913 Feb.  25,  1914 

Hy.  Augustin Sept.  29,  1913 Mar.  25,  1914 

S.  M.  Burkhalter May,  2,  1917 May  1,  1918 

S.  M.  Burkhalter May  2,  1917 Dec.  1,  1918 

Solomon  Crownover July  29,  1922 3  years 

W.  R.  Featherston June  13,  1917 6  months 

J.  G.  Minter Sept.  29,  1917 June  12,  1918 

R.  M.  Cox May  1,  1918 Sept.  15,  1918 

R.  A.  Clark May  10,  1918 1  year 

C.  H.  Elam Sept.  20,  1919 Sept.  20,  1922 

R.  H.  Pitner June  9,  1920 90  days 

W.F.Schneider June  11,  1920 90  days 

A.  R.  Parshley Mar.  21,  1917 Demand 

Ef  L.  Morrow Feb.  19,  1921 4  months 

H.  A.  Sorrels May  21,  1921 Sept.  15,  1921 

J.  Swinton  Whaley June  10,  1921 4  months 

J.  H.  Marable,  Jr June  6,  1921 1  year 

Jas.  A.  Elam Aug.  30,  1921 May  15,  1922 

Jas.  A.  Elam Aug.  30,  1921 Demand 
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NAME  DATED  DUE 

B.  B.  Payne,  Jr Dec.  31,  1923 1  year $  200  00 

M.  L.  Payne Dec.  31,  1923 1  year 400  00 

W.  T.  Huff Sept.  13,  1921 3  months 255  66 

Mrs.  A.  M.  Jones May  25,  1922 Demand 281  45 

E.  Ralph  Mershon June  8,  1922 6  months 95  00 

R.  L.  Stivers June  1,  1924 June  1,  1926 256  60 

W.  K.  Powers June  1,  1924 June  1,  1926 418  90 

D.  P.  Murray Sept.  26,  1922 Nov.  1,  1922 85  36 

D.  P.  Murray Sept.  26,  1922 June  1,  1924 119  00 

Rogers  Murray Sept.  26,  1922 Nov.  1,  1922 90  00 

Rogers  Murray Sept.  26,  1922 June  1,  1923 200  00 

G.  A.  Shook June  1,  1924 June  1,  1926 292  70 

R.  M.  Moore Sept.  30,  1922 Aug.  1,  1923 75  66 

R.  M.  Moore Sept.  30,  1922 June  1,  1925 352  00 

Wm.  Coughlin June  1,  1924 June  1,  1926 390  10 

R.  M.  Gaunt Oct.  10,  1922 Aug.  15,  1924 35  90 

R.  M.  Gaunt Oct.  10,  1922 Aug.  15,  1925 50  00 

R.  M.  Gaunt Oct.  10,  1922 Aug.  15,  1926 41  05 

J.  C.  Litton June  1,  1924 June  1,  1926__ 222  83 

J.  E.  Sanders June  1,  1924 2  years 553  40 

K.  McQuiddy Jan.  10,  1923 Sept.  1,  1923 62  87 

Roy  McCullough Jan.  13,  1923 July  1,  1923 197  34 

P.  C.  Sanderfer Apr.  4,  1923 Apr.  4,  1924 305  37 

T.  P.  Harper June  9,  1924 Dec.  9,  1924 200  00 

Jas.  A.  Elam June  15,  1923 Jan.  15,  1924 77  50 

Jas.  A.  Elam June  15,  1923 Feb.  15,  1924 84  50 

Jas.  W.  Whatley June  20,  1923 July  1,  1923 84  50 

Jas.  W.  Whatley June  20,  1923 Aug.  1,  1923 84  50 

H.  M.  Wolf Sept.  1,  1923 Apr.  1,  1924 29  85 

H.  M.  Wolf Sept.  1,  1923 May  1,  1924 63  75 

H.  M.  Wolf Sept.  1,  1923 June  1,  1924 63  75 

J.  J.  Cobb 1 Dec.  13,  1923 4  months 28  05 

L.  A.  Smith Apr.  16,  1924 Dec.  15,  1924 107  75 

G.  A.  Shook Sept.  17,  1923 Sept.  17,  1924 78  54 

R.  L.  Stivers June  1,  1924 June  1,  1925 193  35 

J.  S.  Litton June  1,  1924 June  1,  1926 4  85 

Allen  Person Sept.  17,  1924 Mar.  17,  1925 58  00 

W.  F.  Bivins Sept.  3,  1924 90  days 124  34 

Roy  McCullough Sept.  23,  1924 Aug.  23,  1925 181  93 

R.  A.  Darden Sept.  2,  1924 Jan.  7,  1925 5  00 

C.  R.  Willcoxen Jan.  16,  1925 Mar.  5,  1925 47  00 

Roy  McCullough Jan.  8,  1925 Mar.  1,  1925 61  09 

Roy  McCullough Jan.  8,  1925 Apr.  1,  1925 61  09 

Ralph  Hodge Feb.  10,  1925 Oct.  10,  1925 25  00 

Allen  Person Feb.  2,  1925 Aug.  2,  1925 35  00 

C.  R.  Willcoxen Feb.  19,  1925 90  days 167  00 

Mrs.  L.  S.  Anderson Sept.  1,  1924 Mar.  1,  1926 125  00 

C.  B.  Thornton Mar.  1,  1925 Mar.  1,  1926 343  88 

S.  Ligon May  26,  1925 Aug.  1,  1925 41  06 

J.  E.  Patton May  30,  1925 Aug.  15,  1925 80  01 

A.  G.  Willey June  1,  1925 June  1,  1926 150  00 

A.  G.  Willey June  1,  1925 June  1,  1927 122  64 

J.  B.  Matthews June  3,  1925 June  3,  1930 134  88 

T.  G.  Dearborn July  13,  1925 Aug.  13,  1925 93  50 

j.  G.  Dearborn July  13,  1925 Sept.  13,  1925 93  50 

E.  M.  Claytor June  7,  1925 Tune  7,  1926 500  00 

E.  W.  Muckleroy June  20,  1925 June  20,  1928 152  15 

M.  Koury July  30,  1925 Aug.  20,  1925 112  20 

J.  O.  Evans July  1,  1925 Aug.  1,  1926 189  13 


Total $17,530  75 
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NOTES  RECEIVABLE,  SEWER  SYSTEM 

NAME  DATE  DUE 

MissS.  B.  Elliott May  20,  1920 May  20,  1923 $      265  38 

Otey  Memorial  Church Mar.  21,  1923 Aug.  1,  1923  125  00 

Kappa  Alpha  Fraternity May  30,  1924 May  30,  1925  109  38 


Total $      499  76 

NOTES  RECEIVABLE.  CHATTANOOGA  LOTS 

J.  A.  &  Lillie  Cordell,  51  notes 

@  $25.00  each Nov.  24,  1922 Monthly,  July  4, 1923,  to 

Sept.  4,  1927 $  1,275  00 


Total  Notes  Receivable  Carried  to  "Balance  Sheet"  (p.  4) $19,305  51 


SCHEDULE  IX 

ACCOUNTS  RECEIVABLE 
University  Students — 1920-1921 

Harold  Council $  187  60    $      187  60 

1921-1922 

K.  K.  Council $  93  16 

C.  J.  Butler 240  00 

J.  C.  Kelly J 88  00 

L.  S.  Cooke 25  40 

S.  C.  Gammage 223  66 

W.  G.  Benton 55  00 

Jules  Welch 103  30 

W.  S.  Hamer 160  50 

J.  M.  Huff 198  84        1,187  86 


1922-1923 

C.  E.  Bickers $  73  00 

F.  R.  Simpson 250  31 

R.  M.  Moore 7  00 

H.  M.  Conner 114  00 

S.  G.  Davis 156  08 

E.  R.  Turley,  Jr 50  00 

J.  R.Greer,  Jr 241  34 

Howard  Shoup 14  95 

J.  B.  Adoue 43  20           949  88 


1923-1924 

Jas.  A.  Elam $  10  00              10  00 

1924-1925 

L.  W.  Alves $  7  57 

Lomax  Anderson 6  55 

W.P.Anderson 1  00 

T.  Stanley  Beckwith *  150  11 

TomBenton 15  11 

Samuel  A.  Bush 139  60 

Tom  N.  Carruthers 82  00 

D.  G.  Cravens,  Jr 2  90 

R.  A.  Darden 60  00 

J.  M.  Dick 217  00 

DavidDuBose 17  00 
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ACCOUNTS  RECEIVABLE— Continued 

Albert  Dulin $  3  94 

W.  D.  Fry 4  16 

J.  J.  Gee 3  68 

J.  W.  Gibbons 2  85 

Wm.  C.  Gray 3  04 

Duncan  M.  Gray 18  67 

D.  H.  Hamilton 6  39 

Howze  Haskell 2  40 

R.M.Hodge 143  10 

Henry  B.  Hodgkins 20  00 

Edward  C.  Horner 8  43 

Edgar  Jackson 1  63 

Mack  B.  Jackson 1  56 

Henry  T.  Kirby-Smith 10  90 

R.  E.  MacBlain 67  00 

Roy  McCullough,  Jr 4  99 

LouisD.  Marks 6  00 

VernonMyers 86  00 

R.  L.  Newman 25 

Graham  H.  Powers 25  40 

James  E.  Sanders 76  17 

Dan  Schwartz 7  60 

Sam  P.  Simpson,  Jr _.  24  33 

James  A.  Townes 5  03 

H.  F,  VanDeventer,  Jr 71 

W.  C.  West 4  00 

J.  T.  Whitaker 54 

O.  H.  Wilson 3  00 

Chas.  F.  Wulfe 4  06        1,244  67    $  3,580  01 


Sewanee  Military  Academy  Cadets,  1920-1921 

H.M.Garrett $  425  51     $      425  51 

1921-1922 

RogerSmith $  335  00 

W.  S.  Roberts 13  90 

M.  G.  Ridgely 514  97 

Harry  Worrell 149  90 

R.B.Terry 184  66 

Jas.  K.Wright 118  17 

M.  W.  Kirtland 265  55        1,582  15 

1922-1923 

V.  B.  Myers $  25  85 

R.  B.  C.  Rutherford 746  64 

J.W.Willis 433  69        1,206  18 

1923-1924 

M.  R.  Baker $  246  71 

J.  R.  Couniff 15  00 

S.  C.  Holloman 397  93 

R.R.Kemper 133  54 

H.  E.  Mason 28  65 

C.  W.  Palfrey 5  87            827  70 

1924-1925 

Charles  Boyd $  79  05 

JohnL.  Bray 19  05 

W.  N.  Coon,  Jr 2  00 

Haskell  DuBose 1  60 

K.  F.  DunlapII 44  75 
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S.  K.  Hardie 

$          2  00 

G.  Y.  Hicks,  Jr 

1  60 

W.  W.  Smith 

6  55 

Robert  Stiles.      ______ 

42  67 

Allen  K.  Watkins 

11  85 

$      211  12    $  4,252 


LAND  LEASES 

DR.  CR. 

Lease  No.      6.  Albert  Anderson $  10  00 

Lease  No.    10.  G.  P.  Kennedy 18  75 

Lease  No.    34.  Est.  Wm.  Ricketts 12  50 

Lease  No.    35.  Est.  Wm.  Ricketts 43  00 

Lease  No.    53.  Sam'l  Biery 14  50 

Lease  No.    80.  J.  H.  Garner 12  50 

Lease  No.    82.  John  B.  Edwards 25  00 

Lease  No.    83.  W.  P.  Anderson 12  50 

Lease  No.  104.  Miss  Margaret  Hawkins 12  50 

Lease  No.  109.  Mrs.  J.  O.  Sutherland 25  00 

Lease  No.  121.  W.  L.  Myers 25  00 

Lease  No.  127.  Miss  C.  A.  Mayhew 93  50 

Lease  No.  141.  Est.  Mrs.  M.  C.  Wicks 152  22 

Lease  No.  149.  H.  L.  Hawkins 12  50 

Lease  No.  200.  R.  L.  Bratton 18  75 

Lease  No.  207.  Est.  Mrs.  M.  G.  McKay 25  00 

Lease  No.  209.  W.  L.  &  W.  C.  Myers 60  80 

Lease  No.  217.  Mrs.  Mattie  Arnold 13  00 

Lease  No.  223.  James  Harrison 12  50 

Lease  No.  231.  Public  School 24  00 

Lease  No.  244.  Bettie  Bryan 6  25 

Lease  No.  278.  Mrs.  Alice  Clark 12  50 

Lease  No.  282.  Rev.  J.  N.  Atkins 30  00 

Lease  No.  289.  Lee  Miller 12  50 

Lease  No.  310.  Luke  Hawkins 3  30 

Lease  No.  312.  Walter  Wooten 6  25 

Lease  No.  313.  Fred  Montgomery 12  50 

Lease  No.  320.  David  A.  Shepherd 25  00 

Lease  No.  323.  Will  Campbell 12  50 

Lease  No.  325.  Birdie  Keith 3  25 

Lease  No.  348.  John  B.  Edwards 12  50 

LeaseNo.349.  Poss  Trigg 6  25 

Lease  No.  352.  Mrs.  Sarah  H.  Torian $        25  00 

Lease  No.  354.  Mrs.  Annie  R.  Wright 5  00 

Lease  No.  373.  Sam  Carney 6  25 


$      777  57    $        25  00 
25  00 


$  •  752  57                          $      752  57 

SEWER  SYSTEM  ASSESSMENTS 

No.    89.  Miss  Florida  Fairbanks $  52  50 

No.  287.  Mrs.  M.  T.  Kirby-Smith 213  68 

No.  337.  Miss  Juliet  MacKellar 43  75 

No.  127.  Miss  C.  A.  Mayhew 87  50 

No.  181.  Mrs.  Sarah  McCrady 131  25 

No.  141.  Mrs.  M.  C.  Wicks  Estate 175  00                                  703  68 
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ELECTRICITY  ACCOUNTS 

DR.  CR. 

E.  Q.  B.  Club $  1  00 

Mrs.  Wimer 10 

iSewanee  Union 502  60 

Kappa  Sigma  Fraternity $  1  50 

Masonic  Lodge 1  50 


$      503  70    $  3  00 

3  00 


$      500  70 


MISCELLANEOUS  ACCOUNTS 


Capt.  A.  T.  McNeal  Insurance  Policies $  2,000  00 

Nashville  Trust  Co.  Inc.  Secur.  in  Escrow $  560  00 

Hodgson-Emerald  Hospital 960  59 

D.  L.  Kirby ,  180  00 

Homer  Powell 3  50 

CM.  Baker 7  52 

H.T.  Riddle 24  00 

Floyd  Vanderlinder 143  50 

R.T.  Brunson 17  90 

George  A.  Garrett 5  00 

George  A.  Garrett 7  52 

M.  F.  Jackson 10  00 

M.  F.  Jackson 5  00 

A.  W.  Knight 25  00 

A.  W.  Knight 50  00 

R.  B.  Davis 35  00 

H.M.  Gass 5  82 

Leon  C.  Palmer _' 23  44 

Martin  Johnson 27  85 

Sewanee  Inn  (Hotel) 57  45 

C.  W.  Underwood 6  20 

R.  B.  Davis 20 

University  Golf  Club 16  50 

Mrs.  L.  P.  Anderson 62  50 

Sewanee  Inn  (Hotel) 363  86 

Athletic  Board  of  Control 669  47 

Athletic  Board  of  Control 8  90        3,276  32 

Total  Carried  to  "Balance  Sheet"  (p.  4) $15,066  34 


SCHEDULE  X 

SECURITIES  IN  ESCROW  WITH  NASHVILLE  TRUST  COMPANY 
AGAINST  BILLS  PAYABLE 

$8,000.00  Interborough  Rapid  Transit  Co.,  N.  Y.  7%  Notes  @  90 $  7,200  00 


Total  Carried  to  "Balance  Sheet"  (p.  4) $  7,200  00 


SCHEDULE  XI 

INVESTMENTS 

1  Share  University  Press  Stock $  100  00 

1  Share  University  Press  Stock 75  00 

20  Shares  Mogul  Wagon  Co.  Stock,  par  $50  per  share 1 ,  000  00 
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6  Shares  Chicago  &  Alton  R.  R.  Co.  Pfd.  Stock $        44  25 

13  Shares  Chicago  &  Alton  R.  R.  Co.  Com.  Stock 52  00 

1  Share  N.  Y.,  Chicago  &  St.  Louis  R.  R.  Co.  Pfd.  Stock 47  04 

1  Share  N.  Y.,  Chicago  &  St.  Louis  R.  R.  Co.  Com.  Stock 11  04 

8  Lots  in  Chattanooga,  Tenn. — Lots  3,  4,  5,  6,  16,  17,  18  and  19  in 
Cliff's  Sub-Division  of  Block  7,  Baxter's  Sub-Division  of  Ridge- 
dale,  as  per  Plat  in  Register's  Office,  Plat  Book  6,  Page  63 3 ,  808  32 

University  Supply  Store 20,760  20 

Total  Carried  to  "Balance  Sheet"  (p.  4) $25,897 


SCHEDULE  XII 

ADVANCE  PAYMENTS 

Fire  Insurance  Premiums $  5,153  89 

Workmen's  Compensation  Insurance  Premiums 78  27 

Equipment 1,228  81 

Stock 429  92 

Miller  Hall  Upkeep.  _._ 29  88 

S.  M.  A.  Uniform  Stock  Account 2,476  25 

D.  G.  Cravens,  Special 60  92 

A.  W.  Pierce 71  57 

Total  Carried  to  "Balance  Sheet"  (p.  4) $  9,529 


SCHEDULE  XIII 

SCHOLARSHIP  INCOME 
Dept.  of  Arts  and  Sciences— Byrd  Douglas $  1,563  97 


Total  Carried  to  "Balance  Sheet"  (p.  4) $  1,563 


SCHEDULE  XIV 
BONDED  DEBT— ASSETS  HELD  BY  NASHVILLE  TRUST  CO. 

$250.00  Tennessee  Club,  Memphis,  Tenn.  4%  Bonds $      250  00 

1U.  S.  A.  1st  Liberty  33^%  Bond 100  00 

1U.  S.  A.  1st  Liberty  4^%  Bond 50  00 

1  U.  S.  A.  2nd  Liberty  4^%  Bond 50  00 

1  U.  S.  A.  3rd  Liberty  434%  Bond 100  00 

Notes— Rev.  C.  K.  Benedict 22,500  00 

Cash— Principal 2,611  51 

Cash— Income - 847  62 

Total  Carried  to  "Balance  Sheet"  (p.  4) $26,509 
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SCHEDULE  XV 
NOTES  PAYABLE 

DATED  DUE 

fakirs.  Martin  Johnson Jan.  13,  1923 Demand $  8,000  00 

(Gale,  Smith  &  Co Nov.  18,  1921 Nov.  18,  1925 4,000  00 

IV.  R.  Williams May  21,  1923 May  21,  1926 232  00 

;iV.  R.  Williams May  21,  1°23 May  21,  1927 232  00 

;! Nashville  Trust  Co Oct.  1,  1924 Demand 30,000  00 

I  Nashville  Trust  Co Nov.  1,1924 Demand 10,000  00 

JNashville  Trust  Co Nov.  20,  1924 Demand 10,000  00 

(Nashville  Trust  Co Dec.  2,  1924 Demand 10,000  00 

jNashville  Trust  Co Jan.  2,  1925 Demand 10,000  00 

jNashville  Trust  Co May  1,  1925 Demand 10,000  00 

JNashville  Trust  Co Mar.  23,  1925 Demand 2,500  00 

jNashville  Trust  Co Mar.  2,  1925 Demand 10,000  00 

JNashville  Trust  Co May  1,  1925 Demand 10,000  00 

jNashville  Trust  Co May  16,  1925 Demand . 5,000  00 

JNashville  Trust  Co July  31,  1925 Demand 7,500  00 

j  Werner  Lumber  Co Nov.  26,  1924 May  26,  1925 2,500  00 

I  Werner  Lumber  Co July  17,  1925 Oct.  14,  1925 1,500  00 

|  Bank  of  Sewanee Nov.  18,  1924 Demand 2,500  00 

I  Bauch  Lomb  Optical  Co June  16,  1925 90  days 600  00 


Total $134,  564  00 

ACCOUNTS  PAYABLE 

University  Supply  Store $  4,518  55 

Mrs.  F.  M.  Preston 865  00 

Miss  Louise  Finley 175  00 

J.  F.  Adams '_ 254  48 

Sewanee  Coal  &  Coke  Co 168  53 

Tenn.  Consolidated  Coal  Co 109  80 

Plant  Funds  Acct.  Cannon  Hall 2,136  42 

Dividend  Due  on  Univ.  Press  Stock 94  64 


$  8,322  42 


UNIVERSITY  STUDENTS,  1924-1925 

J.L.Daggett $  49  55 

W.  M.  Green,  Jr 50  00 

Jessie  Q.  Sewell 57  80 

B.  S.  Snowden 104  38 

Sundry—Students— Contingent  Fees,  Etc 977  45 

Room  Reservation  Fees,  1925-1926 1,495  00 

George  T.  Wofford 61  23 


$  2,795  41 
SEWANEE  MILITARY  ACADEMY  CADETS,  1924-1925 

Benton  Abby $  9  75 

H.  F.  Bamberg,  Jr 2  80 

Malcolm  D.  Beatty 25  20 

Richard  A.  Bolton 110  90 

Charles  R.  Clow 13  43 

W.  Collison 42  60 

A.  P.  Dearing 3  61 

Julian  de  Ovies 52  35 

J.  F.  Donnell 7  40 

Newman  Donnell 53  50 

R.  B.  Everett,  Jr 24  95 
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Harry  Dupree  Foard $  6  30 

Thomas  G.  Griffith 6  05 

Elmore  Keyes 4  15 

G.  G.  Ingersoll 24  35 

Eugene  Keyes 11  50 

W.  K.  McCullock 1  66 

C.  P.  Manship 47  05 

Perry  P.  Miller 45  35 

David  Moore 54 

Harry  Newton 55 

R.  S.  Nicholson 23  35 

W.  M.  Orr,  Jr 11  00 

O.  C.  Raines,  Jr 11  63 

Ellsworth  Regenstein 6  65 

L.  W.  Stone 10 

R.L.Terry 1  16 

Adam  Trowbridge 1  80 

Regis  Vaccaro 26  11 

Edwin  E.  Webster 3  55 

J.  S.  Fouche,  Jr.,  1925-1926 450  00 

Room  Reservation  Fees,  1925-1926 1,475  00 


$  2,504  34 

$13,622  17 

Total  Carried  to  "Balance  Sheet"  (p.  5) $148,186  17 

UNEXPENDED  FUNDS  AND  INCOMES 

Richmond  Prize $  153  74 

Ruggles-Wright  Medal 81  48 

John  Hodgson  Alumni  Fund 477  47 

Otey  Mem.  Church,  Miller  Fund  Inc 62  97 

St.  Luke's  Brotherhood,  Miller  Fund  Inc 62  97 

Cemetery  Endowment  Fund  Income 6  09         t 

Quintard  Professorship — Income 90  00 

Stuck  Memorial 69  79 

A.  W.  Butt  Memorial 13  64 

Golf  Links  Fund 250  81 


Scholarship  Income — 

Goodwyn $  159  37 

Bishop  Dudley 81  55 

Overton  Lea,  Jr 160  95 

Bennett 30  18 

Brady 107  50 

Rosalie  Quitman  Duncan 10  30 

Bridgers 273  65 

Theological  Department — 

Dwight  Medal  Fund  Income $  423  43 

St.  Luke's  Library  Fund  Income 76 

$  429  19 
Scholarship  Funds  Income — 

St.  Andrew's 38  60 

Cooper 272  92 

Richard  Peters 19  32 

Waldburg 135  56 

Hall 2,878  22 


$  1,268  96 


823  50 
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Bishop  Dudley $  25  85 

Barnwell 224  64 

Hargrove 15  39 

Little 5  94 

$  4,045  63 
Total  Carried  to  "Balance  Sheet"  (p.  5) $  6,138  09 


TABLE  II 
SURPLUS  AND  DEFICIT  ACCOUNT,  1924-1925 

The  current  operations  of  the  University  resulted  in  a  loss  of  $6,645.98,  shown  below: 

SURPLUS  DEFICIT 

ollege  of  Arts  and  Sciences  (Table  III,  p.  27) $  1,912  08     

Fheological  Department  (Table  IV,  p.  29) $14,075  70 

Sewanee  Military  Academy  (Table  V,  p.  29) 4,900  09 

Sundry  Accounts  (Table  VI,  p.  20) 11,648  67 

Dormitories  (Table  VII,  p.  31) 696  89 

Dining  Hall  (Table  VIII,  p.  32) 11,867  38 

Non-Collegiate  Operations  (Table  IX,  p.  32) 9,502  13        

$23,978  48    $30,624  46 
23,978  48 

Deficit  from  Current  Operations  for  the  year,  carried  to  Profit  and  Loss $  6, 645  98 

ANALYSIS  OF  PROFIT  AND  LOSS  ACCOUNT 

Charges  Credits 

Aug.  31,  1924— Balance $44,205  32  Old  Pledge  Collected,  Debt  Fund_$         20  00 

Additions  to  Plant  Funds 18,139  31  Profit  on  Sale  of  5  Shares  West- 
Correction  of  Debt  Fund  Acct.  to  inghouse    Elec.    &    Mfg.    Co. 

Reconcile  with  Nashville  Trust  Stock  Sold 263  00 

Company 1,110  18        Debt  Fund  Income 1,579  91 

Reconciling  Univ.  Acct.  with  Univ.  Plant  Funds  Charged  Off 224  16 

Supply  Store  Surplus  Acct 5,215  98        Suspense  iVccts.  Taken  Over 585  99 

Suspense  Accts.  Charged  Off 64  07 

Operating  Loss  1924-1925 6,645  98        Aug.  31,  1925— Balance 72,707  78 

$75,380  84  $75,380  84 

Balance  Carried  to  "Balance  Sheet"  (p.  4),  $72,707.78. 


TABLE  III 

COLLEGE  OF  ARTS  AND  SCIENCES— INCOME 
1.  Student  Fees—  1924-1925       1923-1924 

Tuition $29,332  00 

Laboratory 2,658  37 

Matriculation  Fees 1,830  00 

Graduation  Fees 250  00  280  00  $        30  00 

University  Fees 7,475  00 

Library  Income 932  30 

Special  Exams 447  00 


1923-1924 

$26,670  00 

1,850  59 

1,635  00 

280  00 

INCREASE 

$  2,662  00 
807  78 
195  00 

6,450  00 
848  01 
262  00 

1,025  00 

84  29 
185  00 

$42,924  67    S37.995  60    $  4,959  07    $        30  00 
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2.  Income  from  Endowments — 

General— Unrestricted—                            1924-1925  1923-1924         increase       decrease 

General  Endowment $5,804  66    $6,055  52     _   _       $      250  86 

Million  Dollar  Endowment 35,674  26      32,860  87    $2,813  39     

Restricted — 

Chaplaincy  Endowment 1,737  51        2,602  51     865  00 

F.  B.  Williams  Professorship 3,000  00        3,000  00     

Annie  Overton  Brinkley  Snowden 

Professorship 3,000  00     3,000  00     


$49,216  43  $44,518  90  $  5,813  39  $  1,115  86 
3.  Gifts— 

General  Educ.  Board $10,000  00  $9,770  64  $      229  36  

Dioceses  for  Religious  Education 233  33     $      233  33 

Sundry  Receipts 12,298  33  3,527  07  8,77126  


$22,298  33    $13,531  04    $  9,000  62    $      233  33 


Total $114,439  43    $96,045  54    $19,773  08    $  1,379  19 

COLLEGE  OF  ARTS  AND  SCIENCES— EXPENSE 

Administration  and  General — 

Administration  Salaries $21,20133    $20,184  39    $1,025  94     


Chaplain's  Salary  and  Eng,  Bible 3,550  01  2,666  64  883  37     

Janitors' Salary 1,659  30  2,115  00     $      455  70 

Traveling  and  Advertising 3,993  85  4,677  64     683  79 

Postage 301  12  357  00     55  88 


$30,714  61  $30,000  67  $  1,909  31.  $  1,195  37 
Operation  and  Maintenance  of 
Physical  Plant — 

Insurance $1,715  83  $1,715  44  $              39  

Insurance,  Workmen's  Comp 474  04     474  04  

Taxes 21  50  20  55  95  

Sewer  System  Repairs 545  41  12  00  533  41  

General  Expense 9,110  85  9,347  44     $      236  59 

Buildings  and  Grounds 9,090  63  9,728  94     638  31 


$20,958  26  $20,824  37  $1,008  79  $      874  90 
Instructional — 

Salaries $51,260  00  $47,758  97  $  3,501  03     

Salaries— Athletic 3,000  00  2,534  35  465  65     

Library  Expense 1,509  31  1,48163  27  68     

Science  Expense 5,085  17  5,806  71     $      72154 


$60,854  48  $57,581  66  $  3,994  36  $   721  54 


Total $112,527  35  $108,406  70    $  6,912  46    $  2,791  81 


SUMMARY 

Total  Income $114,439  43    $96,045  54    $19,773  08    $  1,379  19 

TotalExpense 112,527  35    108,406  70        6,912  46        2,79181 


Profit  (Table  II,  p.  27) $1,912  08     $12,860  62     

$12,361  16     $  1,412  62 
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TABLE  IV 
THEOLOGICAL  DEPARTMENT— INCOME 

1924-1925      1923-1924  increase        decrease 

jlatriculation  Fees $        90  00    $       105  00     $        15  00 

ilndowment  Income — 

!    TustinFund 1,73196        1,839  14     107  18 

l    Hubbard  Fund 1,22160        1,297  20     75  60 

Gifts  from  Dioceses 1,38146        1,998  21     616  75 


Totallncome $4,425  02    $5,239  55    $      814  53 

THEOLOGICAL  DEPARTMENT— EXPENSE 

'rofessors' Salaries $15,510  00    $13,359  98    $2,150  02  

:hurch  Pension  Fund 1,725  71         1,539  26  186  45  

nsurance 500  00  500  00     

disc.  Expense 765  01  395  50  369  51  


TotalExpense $18,500  72  $15,794  74  $2,705  98  

SUMMARY 

btal  Expense $18,500  72  $15,794  74  $2,705  98  

:<>tal  Income 4,425  02  5,239  55  $      814  53 


Deficit  (Table  II,  p.  27) $14,075  70    $10,555  19    $  2,705 


$      814  53 


TABLE  V 

SEWANEE  MILITARY  ACADEMY— INCOME 

tuition  and  Other  Fees,  Including  Room 

and  Board $45,809  03  $50,262  92     $4,453 

Jniforms 2,874  09  2,350  24  $       523  85  

:adet  Damage 495  15  25150  243  65  


Totallncome $49,178  27  $52,864  66  $      767  50  $4,453  89 

SEWANEE  MILITARY  ACADEMY— EXPENSE 

Salaries $14,950  00  $15,641  84     $      691  84 

I  M.  A.  Expense, 1,397  45  2,059  22     66177 

1  M.  A.  Academic 740  02  812  44     72  42 

>.  M.  A.  Military  Expense 486  18  1,415  38     929  20 

Athletics 1,508  63  1,671  73     163  10 

Messing  Club 334  88  29168  $        43  20     

Advertising 8,788  97  4,814  38  3,974  59     

nsurance 602  86  1,010  54     407  68 

*oom  and  Board  Expense 25,269  37  23,337  98  1,93139     


TotalExpense $54,078  36  $51,055  19  $  5,949  19  $  2,926  01 

SUMMARY 

rotal  Expense $54,078  36  $51,055  19  $  5,949  19  $  2,926  01 

rotallncome 49,178  27  52,864  66  767  50  4,453  89 

Deficit  (Table  II,  p.  27) $4,900  09     $5,18169     

Surplus $  1,809  47     $  1,527  88 
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TABLE  VI 

SUNDRY  ACCOUNTS— INCOME 

1924-1925  1923-1924  increase       decrease 

Sewanee  Inn— 1924 $      759  57  $1,225  15  $      465  58 

Chapel 532  15  393  34    $       138  81     

Interest  on  Bonds 1,110  18  1,240  62  130  44 

Interest  on  Notes 762  86  1,087  67     324  81 

Laundry,  Univ.  Students 7,860  75  7,063  87            796  88     

Summer  Training  School,  1925 8,246  96     8,246  96     

Summer  Training  School,  1924 8,14175  _               _        8,14175 

Summer  Training  School,  1923 155  72  155  72 

General  Income 767  88  298  80            469  08     


Totallncome $20,040  35    $19,606  92    $9,65173    $9,218  30 


SUNDRY  ACCOUNTS— EXPENSE 

Student  Aid $4,696  00  $4,240  45    $      455  55    

A.  T.  McNeal  Insur.  Premiums 209  50  235  60     $        26  10 

Summer  Term,  1923 48  00     48  00 

Summer  Term,  1924 688  76  688  76 

Interest  on  Bonds 1,395  00  1,746  20     35120 

Interest  on  Notes 6,540  75 

Endowment  Campaign 2,735  62 

Laundry— Univ.  Students 7,045  20 

Summer  Training  School,  1923 51  50 

Summer  Training  School,  1924 19  25  7,960  78     7,94153 

Summer  Training  School,  1925 6,334  00  6,334  00     

Gymnasium 532  20  957  76     425  56 

Chapel 610  34  604  02                6  32     

Cap  and  Gown  (Annual  1922  and  1923)___        830  90  830  90     


1,746  20 

4,539  27 

2,001  48 

1,625  27 

1,110  35 

6,197  27 

847  93 

29  16 

22  34 

7,960  78 

TotalExpense $31,689  02    $28,183  78    $12,297  63    $8,792  39 


SUMMARY 

TotalExpense $31,689  02    $28,183  78    $12,297  63    $8,792  39 

Totallncome 20,040  35      19,606  92        9,65173        9,218  30 


Deficit  (Table  II,  p.  27) $11,648  67    $8,576  86    $2,645  90 


$      425  01 
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TABLE  VIII 

DINING  HALLS 

Miller  Magnolia 

.Receipts—                                                                                                     Hall  Hall 

Board $  6,472  99  $65,055  53 

Rooms 662  25 

Total  Receipts $  6,472  99    $65,717  78 

Disbursements — 

Supplies $41 ,  313  23 

Pay  Rolls 3,207  24 

Pay  Rolls— Student  Waiters 4,885  81 

Matron 600  00 

Repairs  and  Replacements 156  96 

Coal 600  99 

Light 611  60 

Water 271  84 

Telephone 24  00 

Miscellaneous 22  05 

Insurance 44  48 

Equipment 1,043  60 

Laundry 1,033  84 

Mrs.  L.  P.  Anderson $  6,472  99     

Freight 34  76 

Total  Disbursements $  6,472  99    $53,850  40 

Gain,  Transferred  to  Surplus  and  Deficit  Account  (Table  II,  p.  27) $11,867  38 


TABLE  IX 

NON-COLLEGIATE  OPERATIONS— INCOME 

1924-1925  1923-1924     increase  decrease 

Farm $5,303  92  $4,706  77    $      597  15    

Forestry 70  00  26  85              43  15     

Electricity 2,910  37  2,478  34            432  03     

Benedict  Prof .  House  No.  1 270  00            360  00     $        90  00 

Benedict  Prof.  House  No.  2 300  00  300  00     

Telephone  Building 249  96            258  29     8  33  i 

Rents  and  Royalties 1,322  06        1,638  66     316  60 

Ground  Leases 3,96100  3,813  50            147  50     

University  Supply  Store 6,000  00     6,000  00 

Totallncome $14,387  31  $19,582  41     $1,219  83  $6,414  93 

NON-COLLEGIATE  OPERATIONS— EXPENSE 

Farm $4,796  91  $4,13119    $      665  72     

Benedict  Professors'  House  No.  1 58  27  39  00              19  27     

Benedict  Professors'  House  No.  2 30  00              65  00     $        35  00 


TotalExpense $4,885  18  $4,235  19  $      684  99  $        35  00 

SUMMARY 

Totallncome $14,387  31  $19,582  41  $1,219  83  $6,414 

TotalExpense 4,885  18  4,235  19            684  99  35  00 

Surplus  (Table  II,  p.  27) $  9,502  13  $15,347  22  $      5.34  84  $  6,379  93 
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ANALYSIS  OF  BUILDINGS  AND  GROUNDS  ACCOUNT 

jPay  Rolls,  Sundry  Repairs $  2,255  64 

|Freight , 327  40 

[(Material  for  Repairs 1,751  83 

(Painting 346  30 

Jos.  Riley,  Blacksmith 116  66 

Sidewalk  and  Road  Work 1,826  81 

(Henry  Woods,  Laborer 108  00 

iMarion  Castleberry,  Electrician 1,050  00 

IT.  Crownover,  Carpenter 640  00 

iiFrank  Lautzenheiser,  Foreman 1, 080  00 

iJTelegraph  and  Telephone 11  87 

'(Electricity 2  77 

jEquipment 142  65 

(Miscellaneous '. 334  00 

$  9,993  93 
JLess  Credits — 

Student  Contingent  Fees $      527  00 

Freight  Refund 18 

Part  Rent  V.  C.'s  House 110  00 

Materials  Sold 266  12  903  30 

Total $  9,090  63 

ANALYSIS  OF  CHAPEL  EXPENSE  ACCOUNT 

Repairs,  Organ $  23  34 

Coal 112  90 

Lights 71  60 

Organist t 320  00 

Pay  Roll 35  70 

Miscellaneous _ 46  80 

Total $  610  34 

ANALYSIS  OF  FARM  EXPENSE  ACCOUNT 

Jno.  Mooney,  Farmer $  600  00 

Bud  Hill,  Farmer 600  00 

L.  McBee,  Farmer 550  00 

Cal  Phillips,  Laborer 365  00 

Jno.  Head,  Wood  Cutter 572  50 

Telephone  and  Telegrams 19  27 

Electricity 26  92 

Freight 40  31 

Materials  and  Equipment 300  78 

Feed 764  02 

Jos.  Riley,  Blacksmith 56  88 

Livestock 162  00 

Seed 199  22 

Pay  Rolls 367  21 

Insurance 14  00 

Miscellaneous 158  80 

Total $  4,796  91 

ANALYSIS  OF  GENERAL  EXPENSE  ACCOUNT 

Pay  Rolls _                                     $  554  78 

Coal 1,178  24 

Light 986  80 

Water _  118  15 
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Mail  Carriage 700  00 

Part  Salary  of  Deputy  Sheriff 900  00 

Univ.  Press,  Printing 2,173  07 

Fire  Protection 200  89 

Office  Supplies 451  37 

Univ.  Supply  Store,  Supplies 127  83 

Rent,  School  House 240  00 

Audit  of  Treasurer's  Books 242  38 

Freight 45  97 

Legal  Services 200  00 

Office  Work,  V.  C.'s  Office 10  00 

Repairs 25  40 

Trustees'  and  Alumni  Expenses '  424  75 

Health  Expense 31  28 

Miscellaneous 287  1 5 

Telephones  and  Telegrams 212  79 

Total , $  9,110  85 

ANALYSIS  OF  GYMNASIUM  EXPENSE 

Repairs  and  Improvements $  1  80 

Coal 195  08 

Light 87  70 

Water 90  32 

Univ.  Supply  Store 41  05 

Instructor 100  00 

Pay  Roll . 15  25 

Miscellaneous 100 

Total $  532  20 

ANALYSIS  OF  LIBRARY  EXPENSE 

Pay  Roll  and  Salary  of  Assistants $  202  75 

Light 150  10 

Water 24  00 

Books,  Periodicals,  Etc 846  23 

Freight 6  69 

University  Press,  Printing 33  10 

Equipment 78  03 

Supplies 18  80 

Miscellaneous 149  61 

Total $  1,509  31 

ANALYSIS  OF  SCIENCE  EXPENSE  ACCOUNT 

Equipment $  112  50 

Light 207  90 

Water 144  53 

Pay  Rolls 41  25 

Apparatus,  Materials  and  Supplies 3, 049  53 

Books  and  Journals 1, 077  70 

Freight 129  80 

Telephone  and  Telegrams 3  39 

Univ.  Supply  Store 247  79 

Miscellaneous 70  78 

Total $  5,085  17 
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ANALYSIS  OF  THEOLOGICAL  EXPENSE  ACCOUNT 


Coal 

Light 

(Organist  and  Pumping  Organ. 
Laundry 

Univ.  Supply  Store 

'Freight 

Repairs  and  Improvements 

Printing  and  Office  Supplies.  _ 


$   22  05 

25  50 

143  70 

3  01 

90 

25  70 

374  30 

169  85 

Total $      765  01 

ANALYSIS  OF  TRAVELING  AND  ADVERTISING  ACCOUNT 

Travel $  1,326  72 

Advertising 697  37 

Travel  for  Students 27  00 

HJniv.  Press,  Printing 38  40 

jDues  to  Associations 125  00 

jlnterscholastic  Track  Meet,  Debate,  Etc 1 ,  227  41 

(Orations  and  Debates 476  65 

(Student  Vestry 75  00 

Miscellaneous 30 


DIOCESAN  GIFTS  FOR  THEOLOGICAL  DEPARTMENT 


$  3,993  85 


Dallas $        98  32 

Georgia 600  00 

Louisiana 92  54 

Missouri : 300  00 

Tennessee..... 290  60    $  1,381  46 


DIOCESAN  PLEDGES,  PAYMENTS  AND  BALANCES  DUE  FOR  MILLION  DOLLAR 
ENDOWMENT  FUND— AUGUST  31,  1925 

PLEDGE  PAID  BALANCE 

Diocese  of  Alabama $13,053  35  $     1,702  35  $11,35100 

Diocese  of  Arkansas. l 10,734  00  25  00  10,709  00 

Diocese  of  Atlanta 17,500  00  4,318  20  13,18180 

Diocese  of  Dallas 10,859  47  5  00  10,854  47 

Diocese  of  East  Carolina 8,457  00       8,457  00 

Diocese  of  Florida 2,552  00  1,53120  1,020  80 

Diocese  of  Georgia 2,622  50  1,573  50  1,049  00 

Diocese  of  Lexington 8,66100  2,485  94  6,175  06 

Diocese  of  Louisiana 21,728  00  6,334  74  15,393  26 

Diocese  of  Mississippi 15,300  00       15,300  00 

Diocese  of  North  Carolina 18,576  84  2,224  17  16,352  67 

Diocese  of  South  Carolina 3,523  80  1,023  80  2,500  00 

Diocese  of  Southern  Florida 12,895  50       12,895  50 

Diocese  of  Texas 37,994  00  120  00  37,874  00 

Diocese  of  Upper  South  Carolina 3,523  80       3,523  80 


$187,981  26      $  21,343  90      $166,637  36 

St.  Paul's  Church,  Chattanooga,  Tenn 4,000  00       4,000  00 

Diocese  of  West  Texas  (Not  a  Diocesan  Pledge) ...     11,21175  3,530  00  7,68175 


2,224  17 
1,023  80 

120  00 

$  21,343  90 

3,530  00 

$203,193  01      $  24,873  90      $178,319  11 

All  of  the  above  pledges  carry  6%  interest  except  the  Diocese  of  Louisiana,  which  carries  5% 
interest,  and  the  pledges  from  the  Diocese  of  West  Texas,  and  the  Diocese  of  East  Carolina,  which 
carry  no  interest. 
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THE  UNIVERSITY  OF  THE  SOUTH— PRELIMINARY  BUDGET,  1925-1926 

INCOME  EXPENSE 

General  Administration  Salaries $21, 235  C 

Chaplain  and  English  Bible 3,600  C 

Travel  and  Advertising 4,500  C 

Theological  Expense '  500  C 

Insurance _ 5,000  C 

Sewer  System  Repairs 500  C 

Academic  Tuition  and  Athletics $  35,000  00  56, 650  C 

Theological  Tuition  and  Church  Pension  Fund 18 ,  272  C 

Laboratories 2,500  66  5'000  C 

Matriculation  Fees 2,250  00 

Graduation  Fees 280  00 

University  Fees 1 8,500  00 

Contingent  Fees 2,750  00  2,750  0 

Laundry 10,000  00  9,200  0 

Rent  of  Furniture 2,800  00  2,800  0 

Rooms 22,000  00  19,000  0 

Board— Magnolia  (240) 72,000  00  60,000  0 

Board— Miller  Hall 8,500  00  8,500  0 

Rooms— Miller  Hall 1,800  00  1,800  0 


$168,380  00      $183,972  0 

Chapel $  50  00      $        400  0 

Library  and  Special  Examinations 1,200  00  1,800  0 

Summer  Term 

Summer  Training  School 8,000  00  6,500  6 

Domain— Farm 5,000  00  4,500  0 

Leases 4,000  00       

Rents  and  Royalties )    1,500  00  500  0 

Forestry \ 

Telephone  Building  Income 250  00       

Benedict  Houses  1  and  2 360  00  100  1 

V.-C.'sHouse 360  00  150  0 

Supply  Store  Dividend 3,000  00      

Electricity 3,000  00       

Endowment  Campaign 2,000  0i 

Dioceses 1,500  00      

Gifts 20,000  00      

Endowments : 1 45,000  00      

Interest  on  Bonds 1,400  00  1,400  Oi 

General  Expense 10,000  01 

General  Income 500  00       

Janitors 1,750  01 

Proctors  and  Student  Help 1,800  01 

Other  Student  Aid 4,800  (X 

Total  S.  M.  A.  Operations 50,000  00  50,000  01 

Utilities 9,000  00       

Workmen's  Compensation  Insurance 400  01 

Sewanee  Inn,  1925 2,000  00      

Gymnasium 750  0< 

McNeal  Insurance 250  0( 

Postage 350  0( 

Interest  on  Loans 6, 000  0( 

Buildingsand  Grounds 10,000  0( 


$324,500  00   $322,757  0( 


Report  of  the  Endowment  Committee 
April  30,  1925 
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THE  UNIVERSITY  OF  THE  SOUTH 

Sewanee,  Tennessee 


April  30,  1925. 
To  the  Board  of  Trustees, 

The  University  of  the  South. 
Gentlemen  : 

We,  the  undersigned,  members  of  the  Endowment  Committee  of  the  University  of  the 
South,  beg  leave  to  submit  the  following  report  from  May  1,  1924  to  April  30,  1925: 

April  30,  1924 — Endowment,  Scholarship  and  Trust  Funds $361 ,  810  37 

Increased  as  Follows: 

Hargrove  Scholarship  (Mrs.  Louise  B.  Block) 500  00 

A.  W.  Butt  Fund— Income  added  to  Principal 25  97 

Golf  Course  Fund — Income  added  to  Principal 419  72 

Hudson  Stuck  Fund — Income  added  to  Principal 35  84 

Quintard  Professorship — Income  added  to  Principal 622  51 

Profit  on  Sale  of  Sundry  Securities 632  85 

Decreased  as  Follows  : 

Chaplaincy  Endowment  Fund  transferred  to  Cannon  Hall  Bldg. 

Fund  to  date  as  per  request  of  the  donors $18,000  00 

*Loss  on  sale  of  60  shares  Atlanta,  Birmingham  and  Atlantic  Ry. 

Co.  Stock 2,736  90 


$  20,736  90      $364,047  26 
20,736  90 


April  30,  1925— Total $343,310  36 

April  30,  1924: — Million  Dollar  Endowment  Fund 1, 089, 569  64 

Increased  as  Follows  : 

W.  P.  DuBose  Memorial  Endowment $  68  00 

Kirby-Smith  Professorship 688  05 

Stock  Dividend  Gen.  Electric  Co 110  00 

Mrs.  S.  B.  Seaman 5  00 

Rev.  Halsey  Werlein 20  00 

20  shares  Elec.  Bond  &  Share  Corp.— Stock  Dividend  Gen.  Electric  Co. 

G.  B.  Thruston 50  00 

Mrs.  K.  B.  Warner  Estate '__ 800  00 

Brady  Scholarship  (R.  McC.  Brady) 1,000  00 

Mrs.  L.  P.  Houghteling  Estate 40,000  00 

Profit  on  Sale  of  Sundry  Securities 5,590  05 

Decreased  as  Follows: 

Gifts  for  Debts  transferred  to  Special  Liquidation  Account $31,445  20 

Sundry  Doubtful  Pledges  charged  off 20, 970  07 


$52,415  27    $1,137,900  74 
52,415  27 


April  30,  1925— Total $1,085,485  47 

*This  loss  has  been  foreseen  and  will  be  made  good  from  accumulated  income  from  the  Hall 
Scholarship.  This  stock  represents  proceeds  received  for  bonds  in  the  reorganization  of  the  rail- 
road. The  bonds  were  given  us  as  part  of  the  Hall  Scholarship  Fund  and  were  $5,000.00  first 
mortgage  bonds  carried  on  our  books  at  $3,000.00. 
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pril30,  1924 $22,705  75 

Qcreased  as  follows: 

Income  invested  in  10  shares  Gen.  Motors  stock 100  00 

Profit  on  sale  of  sundry  stocks 7,115  68 

ipril30,  1925 $29,921  43 

Changes  in  investments  during  the  last  year  have  been  made  as  follows: 

Endowment,  Scholarship  and  Trust  Funds 

iOLD —  LOSS  PROFIT 

$50,000.00  Southern  Ry.  Co.  1st  5%  Bonds  at  par. 

15,500.00  B.  &  O.  R.  R.  Co.  6%  Bonds $  58  12 

24,000.00  Ills.  Central  R.  R.  Co.  5^'s 571  39 

100.00  4th  U.  S.  Liberty  Bond 1  84 

100.00  3rd  U.  S.  Liberty  Bond 1  50 

60  Shares  Atlanta,  Birmingham  and  Atlantic  Ry.  Co.  Stock $  2,736  90 

JOUGHT — 

$25,000.00  C.  C.  C.  &  St.  L.  Ry.  Co.  5's  @  94^. 
26,000.00  B.  &  O.  R.  R.  Co.  6's  @  100. 

2,000.00  Penn.  R.  R.  Co.  5's  @  983^. 
25,000.00  Chicago  &  Western  Indiana  R.  R.  Co.  5's  @  97. 
10,000.00  Bethlehem  Steel  6's  @  95^. 
10,000.00  Pacific  Gas  &  Electric  5^'s  @  100^. 

5,000.00  Youngstown  Sheet  &  Tube  6's  @  98%. 

Million  Dollar  Endowment  Fund 

Sold —  profit 

$8,000.00  111.  Central  R.  R.  Co.  5^'s $  658  61 

1,000.00  4th  U.  S.  Liberty  Bond 18  40 

100.00  2nd  U.  S.  Liberty  Bond 1  84 

10  Shares  United  Fruit  Co.  Stock 226  60 

20  Shares  General  Electric  Co.  Stock 428  20 

25  Shares  Pullman  Co.  Stock 661  50 

10  Shares  Southern  Pac.  Co.  Stock 192  10 

10  Shares  Union  Pacific  R.  R.  Co.  Common  Stock 208  35 

24  Shares  Westinghouse  Elec.  &  Mfg.  Co.  Stock 313  30 

60  Shares  American  Tel.  &  Tel.  Co.  Stock 616  35 

40  Shares  Penn.  R.  R.  Co.  Stock 118  20 

10  Shares  Norfolk  &  Western  R.  R.  Co.  Com.  Stock 12  10 

20  Shares  Electric  Bond  &  Share  Corp.  Stock 1,225  70 

30  Shares  N.  Y.  Central  R.  R.  Co.  Stock 658  80 

Bought — 

10  Shares  American  Tel.  &  Tel.  Co.  Stock  for  $1,027.50  and  50  Rights. 
$  9,000.00  Chicago  &  Western  Indiana  R.  R.  5^'s  @  97. 
5,000.00  Kingdom  of  Norway  6's  @  99%. 
5,000.00  Argentine  6's  @  9G%. 
5,000.00  Kingdom  of  the  Netherlands  6's  @  102^. 
10,000.00  Consol.  Gas  Co.  of  N.  Y.  5^'s  @  101. 

Received  Stock  Dividend — 

10  Shares  Gen.  Electric  Co.  Special  $10.00  Stock. 

Received  from  Mrs.  L.  P.  Houghteling  Estate  Account  Bequesi — 
$3,000.00  Mark  Mfg.  Co.  6's  @  par. 

5,000.00  Abitibi  Power  Co.  6's  @  par. 
50  Shares  Peabody,  Houghteling  &  Co.  Stock  @  par 
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Annuity  Funds 

Sold —                                                                                                              loss  profii 

20  Shares  Chicago,  R.  I.  &  Pac.  Com.  Stock $  585  70 

20  Shares  American  Sugar  Co.  Corn.  Stock 320  70 

,20  Shares  Canadian  Pacific  Stock 71  70* 

10  Shares  Delaware  &  Hudson  Stock 352  10* 

20  Shares  Balto.  &  Ohio  R.  R.  Com.  Stock 497  70' 

80  Shares  Radio  Corp.  of  America  Com.  Stock 3,492  80- 

10  Shares  Great  Northern  Pfd.  Stock 160  35 

10  Shares  Sears-Roebuck  Stock 759  60 

10  Shares  Atchison,  Topeka  &  Santa  Fe  Com.  Stock 274  60" 

10  Shares  Northern  Pacific  Stock 216  60 

10  Shares  Chicago  &  Northwestern  R.  R.  Co.  Com.  Stock 200  35 

10  Shares  Gen.  Motors  7%  Pfd.  Stock 152  10 

23  Shares  Bethlehem  Steel  7%  Pfd.  Stock 69  23 

5  Shares  Gold  &  Stock  Telegraph  Co.  Stock 23  80' 

10  Shares  Chicago,  Milwaukee  &  St.  Paul  R.  R.  Pfd.  Stock $        61  65 

Bought — 

$10,000.00  Cuba  Northern  Ry.  1st  6%  Bonds  @  923^ $  9,250  00 

5,000.00  Wabash  R.  R.  5^'s  @  96 4,800  00 

5,000.00  U.  S.  Rubber  5's  @  87^ 4,350  00 

5,000.00  Rep.  of  Finland  7's  @  94 4,700  00 

The  investments  of  all  funds  are  in  satisfactory  condition,  with  few  exceptions.  The  excep- 
tions being  5  shares  Southern  Cattle  Feeding  Co.  pfd.  stock  and  14  shares  of  common  and  16 
shares  of  preferred  stock  of  the  U.  S.  Turpentine  &  Rosin  Corporation,  all  of  which  were  gifts,   j 

Respectfully  submitted, 

B.  F.  Finney,  Chairman, 
Vernon  S.  Tupper, 
Charles  S.  Martin, 

Endowment  Committee. 

Note  : — The  detail  figures  of  the  Report  of  the  Endowment  Committee  appear  in  the  Trea J 
urer's  statement. 
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COMPARISON  OF  ACTUAL  EXPENSES  WITH  BUDGET,  1924-1925. 

INCOME  EXPENSE 


BUDGET  ACTUAL  BUDGET 

:neral  Admr.  Salaries $  20,425  00 


Laplain's  Salary  and  Eng.  Bible. 

avel  and  Advertising 

leological  Expense 

lsurance 

wer  System  Repairs 


3,456  25 
4,500  00 

400  00 
4,500  00 

250  00 


ACTUAL 

$  21,210  33 

3,550  01 

3,993  85 

765  01 

2,215  83 

545  41 


:ademic  Tuition  and  Athletics $ 

leological  Tuition  and  Church  Pens. 

Fund 

iboratories 

atriculation  Fees 

aduation  Fees 

liversity  Fees 

Contingent  Fees 

tundry 

Rent  of  Furniture 

Doms 

)ard :  Magnolia 

Dard:  Miller  Hall 

ooms:  Miller  Hall 


30,000  00    $  29,332  00 


2,000  00 

1,800  00 

250  00 

7,200  00 

2,400  00 

8,000  00 

2,400  00 

20,000  00 

70,000  00 

6,220  00 

1,663  00 


2,658  37 

1,920  00 

250  00 

7,475  00 

7,860  75 

18,026  92 

65,717  78 

6,472  99 

1,800  10 


53,903  00>. 

16,643  25 
5,000  00 

54,260  00 

17,235  71 
5,085  17 

2,400  00 

" 

7,000  00 
2,400  00 

7,045  20 

18,500  00 

56,000  00 

6,220  00 

1,663  00- 

17,330  03 

53,850  40 

6,472  99 

1,800  10 

$151,933  00    $141,513  91    $169,720  25    $163,079  60 


frapel 500  00 

brary:  Special  Exams 600  00 

immer  Term,  1 924 

immer  Training  School 8,000  00 

omain— Farm 4,500  00 

Leases 4,000  00 

Rents,  Royalties  and  Forestry 1,500  00 

Tel.  Bldg.  Inc 250  00 

Benedict  Houses  1  and  2 660  00 

V-C's  House 360  00 

upply  Store  Dividend 6,000  00. 

lectricity 2,500  00 

ndowment  Campaign 

)ioceses 2,500  00 

ifts 15,000  00 

ndowments 44,000  00 

tilities 7,000  00 

bterest  on  Bonds 1,450  00 

leneral  Expense 

Ireneral  Income 

axes 

anitors 

**Proctors :  Dean's  Secretary 


532  15 
1,379  30 


800  00 
1,500  00 


8,246  96 
5,303  92 
3,961  00 
1,392  06 
249  96 
570  00 


6,500  00 
3,500  00 


610  34 
1,509  31 

688  76 
6,404  75 
4,796  91 


100  00 
50  00 


88  27 


2,910  37 


2,000  00 


2,735  62 


1,381  46 

22,298  33 

42,229  01 

9,940  98 

1,110  18 


767 


1,400  00 
9,000  00 

41  05 
2,250  00 
1,700  00 


1,395  00 
9,110  85 

21  50 

1,659  30 
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BUDGET  ACTUAL  BUDGET  ACTUAI 

Other  Student  Aid 4,000  00  4,696  ( 

Total  S.  M.  A.  Operations 48 ,  000  00  49 ,  178  27  48 ,  000  00  54 ,  078  c 

Workmen's  Comp.  Ins 200  00  474  C 

Sewanee  Inn,  1924 600  00  759  57     

Gymnasium 900  00  532  5 

McNeal  Insurance 250  00  209* 

Postage 350  00  301  1 

Interest  on  Loans 762  86  5,000  00  6,540  7 

Buildings  and  Grounds 10,000  00  9,090  t 

Cap  and  Gown  Annual,  1923 830  £ 


$299,353  00    $294,488  17    $300,801  55    $301,134  1 
4,800  00  4,800  C 


$299,288  17  $305,934  1 

*Some  distributed  under  other  heads. 

**Not  included  by  Treasurer  in  Operating  Ledger. 

***Included  in  General  Administration. 


INDEX 

PAGE 

accounts  Payable.     Schedule  XV 25 

University  Students,  1924-1925.     Schedule  XV 25 

S.  M.  A.  Cadets.     Schedule  XV 25 

accounts  Receivable- 
Electricity.     Schedule  XIX 23 

LandLeases.     Schedule  XIX 22 

Miscellaneous.     Schedule  XIX 23 

S.  M.  A.  Cadets.     Schedule  XIX 21 

Sewer  System  Assessments.     Schedule  XIX 22 

University  Students.     Schedule  XIX 20 

Advance  Payments.     Schedule  XIX 24 

Analysis  of  Operating  Accounts — 

Dining  Hall 32 

Dormitories 31 

Buildings  and  Grounds 33 

Chapel  Expense 33 

Farm  Expense 33 

General  Expense 33 

Gymnasium 34 

Library  Expense 34 

Science  Expense 34 

Theological  Expense 35 

Traveling  and  Advertising 35 

k.bram  Sheppard  Trust  Fund 16 

balance  Sheet.     Table  I.     Assets 4 

balance  Sheet.     Table  I.    .Liabilities 5 

tended  Debt.     Table  I 3 

JondedDebt.     Assets  Against.     Schedule  XIV 24 

Juildings,  Grounds  and  Equipment.     Schedule  III 11 

budget  for  1925-1926.     Preliminary 36 

Judget  for  1924-1925.     Comparison 41 

:ash.     Schedule  VII 17 

Mocesan  Gifts 35 

Endowment  Committee,  Report  of 38 

Endowment  Funds.     Schedule  IV 13 

nvestments,  Current  Funds.    XI 23 

nvestments,  Endowment  Funds.     Schedule  I 6 

nvestments,  Abram  Sheppard  Trust  Fund.     Schedule  II 11 

Totes  Receivable.     Schedule  VIII 18 

Chattanooga  Lots.     Schedule  VIII 20 

Sewer  System.     Schedule  VIII 20 

Jotes  Payable.     Schedule  XV 25 

)perating  Accounts — 

College  of  Arts  and  Sciences.     Table  III 27 

Sewanee  Military  Academy.     Table  V 29 

Sundry  Accounts.     Table  VI 30 

Theological  Department.     Table  IV 29 

Dormitories.     Table  VII 31 

Dining  Hall.     Table  VIII 32 

lant  Funds.     Schedule  VI 16 

cholarship  Income  (Advanced).     Schedule  XIII 24 

ecurities  in  Escrow  with  Nashville  Trust  Co.     Schedule  XIV 24 

'rofit  and  Loss  Account,  Analysis  of 27 

urplus  and  Deficit  Account 27 

Unexpended  Funds  and  Incomes 26 


I 


For  Reference 


Not  to  be  taken  from  this  room 


